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Words used 1 '31‘1‘1.1}_@)16“ ctions of this docrnent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 2{ ge'ﬁai rules regarding the ussge of words used in this document are also provided in Section 16.

DEFINITI

\. A__"__;'IV‘*_LA,;
(A) "Security lns‘t:f*l:gjéﬁ_f;"fjmeans this document, which is dated JANUARY 10, 2005 , together
with all Riders to (his.dectiment.
(B) "Borrower"is FANT E. HULSEY JR. aND SUSAN M. HULSEY HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MEFS-is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS 1='th2 mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and fiosan address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is UNITED PACIFIC FUNDING CORP.

Lenderisa TLLINCIS CORPORATION organized
and existing under the laws of TLLINOIS

Lender's address is 11952 SOUTH HARLEM AVENUE, PALOS HEIGHTS, ILLINOILS
60463

() "Note" means the promissory note signed by Borrower and dated JANUARY 10, 2005

The Note states that Borrower owes Lender THREE HUNDRED TWENTY-EIGHT THOUSAND
FORTY-EIGHT AND 00/100 Dollars (U.S. $328,048.00 ) plus inierest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2035

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and jate charges doe yndor
the Noie. and all sums due under thjs Security Instrument, plus interest.

(H) "Riders" means all Riders 10 this Sceurity Instrument that are exceuted by Borrower. The foflowins Riders are
o be executed by Borrower [check box as applicable]:

5] Adjustabic Rate Rider @ Condominium Rider 1 Second Home Riger
[ ] Balicon Rider [] Planncd Unit Development Rider (] Otheris) [specify!
[] 14 Family Rider L] Biweekly Payment Rider

{I)  "Applicable Law" means afl controlling applicable federal. state and local statutes. regulations, ordinan
administrative rules and orders (that have the effect of law) as well as all applicable final. non appeatable widiiy

upInions.

)  "Communityv-Association Dues, Fees, and Assessments” means all dues, fees, assessments and oihor churoes
that are imposed or’ Borrower or the Property by a condominium association, homeowners ass0Cialion oy siilar
organization,

(K) "Electronic Funds T vonsfer” means any transfer of funds, other than a transaction originated by check, deafi

or simifar paper instrument,“which is initiatcd through an electronic terménal, telephonic instrument. computes or
magnetic ape so as io order, Ingiract, or authorize a financial nstitution 1o debit or credil an account. Such ierm
mciudes. but is not limited to, point/ofsale transfers, auiomated teller machine transactions. wacsfers initaied oy

telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow ftems" mecans those items (lat ave described in Section 3.

(M) "Miscellaneous Proceeds” means any ¢oinj ensation, sewlement, award of damages, or proceeds pad by amy
third party (other than insurance proceeds paid wider the coverages described in Section 3) fors () damage 10, or
destruction of, the Property; (ii) condemnation or ot iaking of all or any part of the Property: ¢iii) CONVCY RN in
liew of condemnaltion; or (iv) misrepresentations of, or orissions as 10, the value and/or condition of the Proporiy.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaeit on e | oo

(€0 "Periodic Payment" means (he regularly scheduled amewdrd due for (i) principal and interest under the Noic,
plus {i1) any amounts under Section 3 of this Security Instrument:

(1) "RESPA" means the Real Estate Settlement Procedures Act (FLADS.CU826010 ot seq ) and its maplemeniing
regulation. Reeulation X (24 C.F.R. Part 3500), as they might be amevded from time w dive, or any additionai oy
successor legislation or regulation that governs the same subject matter. [ As used in this Security instnnent,
"RESPA” refers w all requirements and restrictions that are imposed in regard 1oa M ederally refated BIOTLEAge foain
even if the Loan does not qualify as a “tederally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that bas taken title o the/ropeny . whether or noi
party has assumed Borrower's obligations under the Note and/or this Security Instrumen.

TRANSFER OF RIGHTS IN THE PROPFRTY

Fhis Seeurity Instrument secures (o Lender: () the repayment of the Loan, and all renewals, exiensions anid imodificatcens
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrumient anllibe Noie.
For this parpose, Borower docs hereby mortgage, erant and convey 10 MERS (solely as nominee tor fender axd Londor's
successors and assigns) and to the successors and assigns of MERS the following described ProveTy ocsed wthe

COUNTY of  COOK
|Type of Recording Jurisdiction| [Name of Recording fursdict
SEE LEGAL DESCRIPTTON ATTACHED HERETO IND MADE A PART HERHOF BS ¥ Tongw
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which currently has the address of 1034 WEST ARMITAGE AVENUE UNIT A

[Street]
CHICAGO , [llinois 60614 ("Property Address”):
[City] 1Zip Code]

TOGETHER WITd-all the improvements now or hereafier erected on the property, and all easemenis,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees thar MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: to exercise (ny or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any actign rzquired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrove is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and th4t tire Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the sitle to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢oy<nants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security istrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant 7nd zgree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Choeees, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pr/snant to Section 3. Payments due
under the Note and this Security Instrument shail be made in U.S. currency.” Hywever, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumeit is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security’ Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certiiied check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whos¢ 2eposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notcor at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymenis in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hoid such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €IFermnS 800-649-1362
Form 3014 1/01 Page 3 of 14 www._docmagic.com

13014 mam. 3 e UG O R LTI AIR O LAY




ek S manA.um

R T g

0502518061 Page: 4 of 22

UNOFFICIAL COPY

which Borrower might have now or in the future against Lender shall relicve Borrower from miakling pavients due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by ihis Securi
instrument. ‘

2. Appiication of Payments or Proceeds. Excepl as otherwise described in this Section 2.l pavment
accepted and applied by Lender shall be applied in the foliowing order of priority: {u) imercs! due wnder the Notg:
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be apphied 0 cach Periodi
Payment in the order in which it became due, Any remaining amounts shall be applicd first o jute charees seeond

H B,

fo anty other amoums due under this Security Instrument, and then o reduce the principal badance of the Now

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes i sulficic
amount (¢ pay any late charge due, the payment may be applied 1o the delinquent payment and the e charge.
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Periodic Payments i, and to the extent that, cach payment can be paid in full. To the oxtept
any excess exists affer the payment is applied 1o the full payment of one or more Periodic Payments, such excess My
be applied to any i2ie charges due. Voluntary prepayments shatl be applied {irst o any prepuymen charges and then
as deseribed in the Noe.

Any application 4f haymenls, insurance procecds, or Miscetlaneous Proceeds 10 principal duc under the Now
shalt not extend or postpena/the due date, or change the amoum, of the Periodic Paymenis.

3. Funds for Escrov/ TtZms. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untit the Note is paid in [ a sum {the "Funds") 1o provide for payment of amounts due for: {a) taxes and
assessments and other ilems which ¢an)aitain priorily over this Security [nstrument as a licn or encumbrance o6 (he
Property; (b) leaschold paymenis or ground rents on the Property. if any; {(¢) premiums for any and ail insurance
required by Lender under Section 3; and (¢ Mc rlgage Insurance premiums, if any, or any sums payable by Borrowe:
t Lender in lieu of the payment of Mortgage 'nsnrance premiums in accordance with the provisions of Section 10,
These iems are called "Escrow liems. ™ At OTIZIAION or at any tine durmg the lerm of the Loan, [ender may requirg

that Community Association Dues, Fees, and Asseses cats, 1l any, be escrowed by Borrower, and such dues. foes and

assessments shall be an Escrow Tiem.  Borrower shall promypty furmsh to Lender all notices of amounts 1o be i
under this Section.  Borrower shall pay Lender the Funds-for Escrow Ttems unless Lender waives Boriower's
obligation to pay the Funds for any or all Escrow llems. 1.endér muy waive Borrower's obligation o pay e Leader
Funds for any or all Escrow flems at any time. Any such waiver#iayonly be in writing. Inthe event of such waiver.
Borrower shall pay directly, when and where payable, the amounts 4vé for any Escrow Hems for which Daymen of
Funds has been waived by Lender and, if Fender requires, shall furmisk o Lender receipts evidencing such pavmen
within such time period as Lender may require. Borrower's obligation 1 mike st.ch payments and 10 previde 1o
shall for ail purposes be deemed to be a covenant and agreement contained i edhis Security Instrument. ae the phirase
"covenant and agreement” is used in Section 9. ¥ Borrower is obligated 1o pay EsCrows lems directly . pursiant

awaiver, and Borrower fails to pay the amount duc for an Escrow liem, Lender may oxcrcise iis rights under Seciion
9 and pay such amount and Borrower shall then be obligaicd under Section 9 1o repay 1 Eender any such amount,
Lender may revoke the waiver as to any or all Escrow Iems at any umc by a notice given i aceondance with Section
t5 and, upon such revocation, Borrower shalt pay to Lender all Funds, and in such amounis, tha wre 1ien e
under this Section 3.

Lender may, at any tirae, collect and hold Funds in an amount (a) sufficient lo permit Lender 1o apply the Funas
at the time specified under RESPA, and (b) not 0 exceed the maximum amount a lender can require under 2ESPA,
fender shall estimate the amount of Tunds due on the basis of current data and reasonable estiniaes of expendire:
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumentatiny. oy
eutity (including Lender. if Lender is an institution whose deposits arce so msured) or i any Federal Home Loan
Bank. Lender shall apply the Funds w pay the Escrow [tems no later than the time specified under RESPA . ender
shali not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount, or verifyi
the Escrow Ilems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Tender 0 maks
stich 4 charge. Unless an agreement is made in writing or Applicable Law requires inlcres: fo he paic o1 the Funds,
Lender shail not be required to pay Borrower any inierest or carnings on the Funds. Borrower and Lender can Avrec
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shail pay to Lender the amount necessary i make
up the shortage in accordance with RESPA , but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property.vhich can attain priority over this Security Instrument, leasehold payments of ground rents on the
Property, if arty. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iterirs /Rarrower shall pay them in the manner provided in Section 3.

Rorrower shall pramptly discharge any lien which has priority over this Security Tnstrument unless Borrower:
(a) agrees in writing ta.\hr payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is porforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in,l¢gal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Proper y is subject 1o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ident'tyrig the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-iusie charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp-the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included vinin the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wiieli-Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and £o7 the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the ‘esin of the Loan. The insurance carrier providing
the insurance shal! be chosen by Borrower subject to Lender's right to disapgrove Borrower's choice, which right shall
not be excrcised unreasonably. Lender may require Borrower to pay, in cormection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services: ordb) a one-time charge for flood zone
determination and certification services and subsequent charges each time remaprings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall als¢ beaesponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection witi the-review of any flood zone
determination resulting from an objection by Borrower.

[f Borrower fails to maintain any of the coverages described above, Lender may obtaizi msurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particriar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borcosr, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage s0
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject te Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, e Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee,

In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender inay ke
proot of foss if not made prompily by Borrower. Unless Lender and Borrower otherwise agiee in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd o restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security s nol lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds uniit Lender
iras had an opportunity o inspect such Property Lo ensure the work has been completed o Tender's satisfaciion.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the TEPAITs aind
resloration in a single payment or in a serics of progress payments as the work s completed.  Unless an agreemeni
is made in writing or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall nos be
required 1o pay BSerrower any interest or earnings on such procecds. Fees for public adjusters, or other third partics.
retained by Borrower shall not he paid out of the insurance procecds and shall be the sole obligation of Borrower.
i the restoration ordcpair is not economically feasible or Lender's security would be lessened , the insurance procesds
shall be applied to the samis secured by this Sceurity Instrument, whether or not then due, wids the cxcess. if aNY. naid
ter Borrower. Such insurine: proceeds shall be apphed in the order provided for in Section 2.

If Borrower abandons/the Property, Lender may file, negotiate and setle any avaitable insurance claim s
related matters. If Borrower Goteiot respond within 30 days 10 a notice from Lender thal the insursnce cartier las
offered (o settle a claim, then Lendermay negotiate and settle the claim.  The 30-day period wili besisn when ihe
notice is given. In cither event, or 161 <nder acquires the Property under Section 22 or otherwise, Borrower herehn
assigns o Lender (2) Borrower's rights ¢ any insurance proceeds in an amount not {o excees the amosiats anpaid
under the Note or this Security Instrument, and (0} any other of Borrower’s rights (other than the right 10 any refund
of unearned premiums paid by Borrower) undet 4l nsurance policies covering the Property, insofar as such iglis
are apphicable 10 the coverage of the Property. Lendtemay usc the insurance proceeds cither 1o repair ov restore the
Property or o pay amounts unpaid under the Note o this seearity Instrument, whether or not then duy

6. Occupancy. Borrower shall occupy, establisn,.and use the Property as Borrower s principad rosi :
within 60 days after the execution of this Security Instrument andshall continue (0 oceupy the Property as Borrower s
principal residence for at least one year afier the date of occupancy’, diless Lender ollierwise agrees in wriing. which
consent shall not be unrcasonably withheld, or unless extenuating cicunstances exist which are boeyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall nol destroy
damage or impair the Property, allow the Property 1o deteriorate or commit Wase-an the Preperty. Whether or o
Borrower is residing in the Property, Borrower shall maintain the Properly inorgerie prevent e Property from
deleriorating or decreasing in value due to its condition.  Unless it is determined pursCantio Section § ihat eI O
restoration 18 not economically feasibie, Borrower shall prompily repair the Property it famaged 10 avoid further
deterioration or damage. 1 insurance or condemnation procecds are paid in connection with dertiage 10, o1 the wahing
ol, the Property, Borrower shall be respensible for repairing or restoring the Property only o Linder has relcased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sigiC alyment or i
a series of progress payments as the work is completed. If the insurance or condemnation provesds dre not sutficient
to repair or restote the Property, Borrewer is not relieved of Borrower's obligation for the completion of such ronaly
Or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. {1 it hias reasonable vatme.
Lender may mspect the interior of the improvements on the Property. Iender shatl give Borrower astice at the tme
ol o prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be i default if, during the Loan apphicaunn process
Borrower or any persons er entities acting at the direction of Borrower or with Borrower's knowledge or consens pave
matertatly faise, misleading, or inaccurate information or statements to Lender {or failed 10 provide Londer vith
materfal mformation) in connection with the Loan. Material representations include, bui are not hmiled o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or {0 enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code’vinlitions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seczion 9. Lender does pot have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no Yighility for not taking any or all actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ‘These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vpon notice from Lender to Borrower requesting payment.

If this Security Instruiient is on a leasebold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to th Pieperty, the leasebold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Leader required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to main‘aip the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be-available from the mortgage insurer that previously provided such
insurance and Borrower was required o make s:parately designated payments toward the premiums for Mortgage
[nsurance, Borrower shall pay the premiums requized 1 obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially sgiialent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insures-seiected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continueso-pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to-0r v effect. Lender will accept, use and retam these
payments as a non-refundable loss reserve in lieu of Mortgage Insvraiice. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Levider shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require fuss Teserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by.an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated pévments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of niakiay the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsnzance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refunr.able loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement bitween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Neathing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certam losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter mto
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party {(or pariies) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
cntity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
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the mortgage insurer’s risk, or reducing losses. If such agreement provides that an aftitiate of Lender imhes s shace
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often iermed
"caplive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will ywe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - it any - with respeet to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesc vights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance promicims
that were unearncd at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are herehy assigned 5o
and shall he paido Lender.

[f the Propertyis damaged, such Miscellaneous Procecds shall be applied to restoration or repair of the Property,
i the restoration ‘or tenair is economically (easible and Lender's securily is not lessened. During such repalr and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds uniil Lender has hag ar
opportunity to inspect suciFroperty to ensure the work has been compieted to Lender's satsiaction, provided thas
such mspection shall be undedtaiicn promptly. Lender may pay for the repairs and restoration in a single disburseimemn
or in a serics of progress paymentoas the work is completed. Unless an agreement is made i wriing or Applicahle
Law requires intercst (0 be paid on sdeh Miscellancous Procceds, Lender shall not be required 1o pay Borrower angy
fnterest or carnings on such Miscelldisous Proceeds. 1T the restoration or repair is not cconomically feasible or
Lender’s sceurity would be lessened. the Miscellaneous Proceeds shall be: applied (o the sums seeured by this Secur.:
Instrument, whether or not then due, with lre cxuess, if any, paid to Borrower. Such Miscellaneons Proceads shzl
be applied in the order provided for in Section .

In the event of a total taking, destruction, or los>in value of the Property, the Misceltaneous Proceeds shali be
applied to the sums secured by this Securily Instrument /wiicther or not then due. with the excess, i any. patid (o
Borrower,

In the event of a partial taking, destruction, o foss in yalde of the Property in which the fair marke: vaiue o
the Property immediately before the partial taking, destruction, o' less in value is equal 1o or greater than e amount
ol the sums secured by this Security Tnstrument immediately before e partial taking, destruction,  or foss in value,
unless Borrower and Lender otherwise agree in wriling, the sums seeure/ U0y this Security Instrunent shall be reduce
by the amount of the Miscellancous Proceeds muitiplied by the following fraction: {a} ihe il amount of the
seeured immediately before the partial taking, destruction, or loss in vajue dividadby (by the fair marke! value of e
Property immediately before the partial laking, destruction, or loss in value. Anybalince shail be paid 10 Borrover,

fn the event of a partial taking, destruction, or loss in value of the Property misvlick the fair smarket vadue ¢
the Property immediately before the parijal taking, destruction, or loss in value fs less tha's the antount of ihe «
secured immediately before the partial taking, destruction, or loss in value, unless Borrower i ender oiherw
agree inwriting, the Miscellaneous Proceeds shall be applied 1 the sums secured by this Seeuriy Tisrament whotne
or not the sums arce then due,

If the Property is abandoned by Borrower, or if, alter nntice by Lender o Borrower thal the Opposing Parry fay,
defined in the next sentence) offers te¢ make an award 1© selle a claim for damages, Borrower {ails tolrespond

ender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneos

Proceeds either (o restoration or repair of the Property or 1o the sums secured by this Security Tnsirument, whedor
or nol then due. "Opposing Parly" means the third party that owes Borrower Miscellancous Proceds or thi: LT
against whom Borrower has a right of action in regard (0 Misceltancous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, i ! endor s

or rights under this Security Instrument. Borrower can cure such a def: ault and, if acceleration has oceurred, reinsiae
as provided in Section 19, by causing the action or proceeding o be dismissed with s vuling that, in Lender

Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Propeny o
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Inierest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to tefuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbcarance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall'not e a waiver of or preclude the exercise of any right or remedy.

13. Joirt s=d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's exiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dees motexecute the Note (a "co-signer”): (a}is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower canl agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the/Co=signer's consent.

Subject to the provisions of Secdon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrunent in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumeri. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender ag-ess to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrpwer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest i the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard fo any other fees, the
absence of express authority in this Security Instrument 10 cpuge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chrge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, anc that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary 10-re.lree the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitiea Jnits .will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Wote ar by making a direct payment
10 Borrower. [f a refund reduces principal, the reduction will be treated as a partial-prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note. Bourrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acicn Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insiramient must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 0
Borrower when mailed by first class mail or when actally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituie notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti) actually received by Lender.
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i any notice required by this Security Instrument s also required under Applicable Law. the Apphicable §aw
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be voverncd by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligatons contamed i
this Security Instrument are subject (o any requirements and limitations of Applicable Law. Applicabic Law v al
eaplicitly or implicitly allow the parties 1o agree by contract or it might be silent. but such silence shall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Secwin
Enstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Sccury
Instrument ot the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding
neuier words or words of the feminine gender; (b} words ir: the singular shall mean and include the plural and vice
versa; and {¢) the word "may” gives sole discretion without any obligation to take any action,

I7. Borrgwer's Copy. Borrower shall be given one copy of the Nole and of (his Sccurity Instrument.

18, Transicraf the Property or a Beneficial Interest in Borrower. As used in this Seciion |8, “interest iy
the Property” means any legal or beneficial interest in the Property, including, but not limiicd 10, these beneficial
interests transferred 1p/a bond for deed, contract for deed, installment sales contract or escrow agreemeni. tie e
of which s the transfer of ite by Borrower at a future date (© a purchascr,

11 all or any part of the' Property or any Interest in the Property is sold or ransterred (o i Borrower s 5ot g
natural person and a beneficial intcrest in Borrower is sold or transferred) withoui Lender's prior wrinen consent.
Lender may require immediate paymreny in.full of all sums sceured by this Sceurity Instrument. However, this GBHOT:
stiall not be exercised by Lender if suck/excrcise is prohibited by Applicable Law.

11" Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shat! provide a
period of net less than 30 days from the date T otice i given in accordance with Scction 15 within which Borrower
nust pay all sums secured by this Security Instririent. JIf Borrower {ails 10 pay these sums prior o the expiration of
this period. Lender may invoke any remedies permitCiby this Security lastrument withoul further NOHCE OF denang
on Borrowcr,

19. Borrower's Right to Reinstate After Accelerasion ~If Borrower meets certain conditions. Borrower «

have the right to have erforcement of this Security Instrumearddiscontinucd at any tme priey io e carliest of) <

five days before sale of the Property pursuant to Section 22 oi s Security Insirument: (h) such other period s
Applicable Law might specify for the iermination of Borrower's nghttoreinstate; or (c) entry of & judgment enforcing
this Securily Instrument. Those conditions are (hat Borrower: (a) payi-Lender all sums which shen would be duc
ander this Sceurity Instrument and the Note as if 5o acceleration had oceurred () cures wny defaulr of any ol
COVENAN(S or agrecments; (¢) pays all cxpenses meurred in enforcing this Scepdiny Instrument, including, i
fimited to, reasonable attorneys” fees, property inspection and valuation fees, andotner fees incurred for the pun
of prolecting Lender's interest in the Property and rights under this seeurity Instramessiand (d) tabes su ;
Eender may reasonably require to assure thal 1ender's inwerest in the Property and riphes wiider this Securiyy
Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument. shal Ceninue uncli
undess as otherwise provided under Applicable Law. Lender may require that Borrower pay such sCpstatement
and expenses in one or more of the loilowing forms, as selected by Lender: (a) cash; (b) money Gyice: e co
cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an idsiition
deposits wre insured by a federal agency, mstrumentality or emtity; or {d) Blecrronic Funds [rans oo Upon
reinstatemnent by Borrower, this Security Instrument and obligations sceured hereby shall remain fuily oifective peir
no acecleration had occurred. However, this right to reinstate shall nol apply m the case ol acceleration under Section 15
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interes: i the N
twgether with this Security Instrument) can be sold one or more times without ptior notice w Borrower, A salc migh.
resull i a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments duc ander i Noic
and this Sccarity Instrument and performs other mortgage loan scrvicing obligations under the Note. this Scenmiy
Insirument, and Applicable Law. There aiso might be ane or more changes of the Loan Servicer vnreiaed 10 a sl
of the Note, [fthere is achange of the Loan Servicer, Borrower will be LIVCT Written notice of the change which wiil
state the name and address of the new Loan Servicer, the address 1o which payments shouid be made and suy other
miormation RESPA requires in connection wiih a notice of transfer of servicing. 1f the Note 1s sold and thereaite

sed
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the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
Jitigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrowerpursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions oftais Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic-of Kazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroseie,-orticr flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiCtion where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleaiwup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) aa "Srvironmental Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmentat Cleazup.

Borrower shall not cause or perr.it the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subs(ances, on or in the Property. Borrower shall ot do, nor allow anyone else
to do, anything affecting the Property (a) thz. % in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due v the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Froparty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate to pormal residential uses and 1o mainénance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) uny investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private partyirotving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) ar'y Ervironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release o1 any Hazardous Substance, and (c) any
condition caused by the presence, use or relcase of a Hazardous Substance.woich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental of regulatory.cutharity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeity, is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.” Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree es inliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieiation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedices provided in this Scction 22, incheding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uponpayment of all sums sceured by this Security Instrument, Lender shali relcase this Seeuiny
Instrument. Borrower shafl pay any recordation costs. Lender may charge Borrower a foc for releasing this Seoerin
Instrument, but only if the fee is paid 1o a third party lor services rendered and the charging of the fee s permited
under Applicable Law.

24. Waiver of Homestead. In accordance with 1llinojs law, the Borrower hereby releases and waivos 4
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of ¢

ool i
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower
expense to protect Lender's inierests in Borrower's collateral.  This msurance may, bul need no. protect Borrowaer s
mierests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cluim that s made
agamst Borrow<rin connection with the collateral. Borrower may later cancel any Insurance purchased by {ende
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrow
Lender's agrecment! if Lender purchases insurance for the coltateral, Borrower will he responsitle for the ooy of
it insurance, includrig Tnterest and any other charges Lender may impose in connection wid the placemieni of the
insurance, until the effective) date of the canccllation or expiration of the insurance. The costs of the insurance s
be added 10 Barrower's total oultstanding balance or obligation, The costs of the insuranee may be more han the cost
ol insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT
BEFORE YOU SIGN IT. (ALA CODE 5-19-6)

rd )A/ ~
. 0?/% 5 , lfé%’;f \2’ (Seal) .Aéfgfz% W > . e
FRNT E. HELSEE / -Borrower SUSAN M. HULSEY / " _Borrower
B gt Mg s VY
et 2 x
¢ o (Seal)
Bomaver -Borrower
{ W o v“-f’“p'v""a"-s“wd“'»ﬁ
P
, (Seal) et
-Borrower . (S
Wimess: Witness:
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State of Hlinois
County of COOK

The foregoing instrument was acknowledged before me this < @nuars 10, 2007
by FANT E. HULSEY JE., SUSAN M. HULSEY

N gy

I__ Rl

§15ndturc @1 Person lal\inu /f\cl\mvvlcdﬂ'nuﬁ

Wy W
e

{Seal)
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ATTORNEYS TITLE GUARANTY F INC.

LEGAL DESCRIPTION

Legal Pescription:

UNIT 1034-A IN THE KENSINGTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 10 TO 29 IN BLOCK 4 IN MORGAN'S SUBDIVISION OF THE EAST 1/2 OF BLOCK 10
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN COOK COUNTY, ILLINOIS AS DOCUMENT 25484942,
TOGETHER WITH ITS UNDIVIDED PERCENATGE INTEREST IN THE COMMON ELEMENTS.

Permanent Index Numbei:

14-32-223-035-1008

Property Address:

1034 West Armitage, Unit A
Chicago, IL 60614

ATG FORM 4082
® AT (2/03) Prepared by ATG REsource™ FOR USE IN' ALL STATES
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MIN: 1002558-0004123754-9 Loan Number: 04123754

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index [As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th day of JANUARY ,
2005 ., and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Note"} to UNITED PACIFIC FUNDING
CCORP.. ILLINOIS CORPORATION
("Lender™) of the same date and covering the property described in the Security Instrument and located at:

1034 WEST ARMITAGE AVENUE UNIT A, CHICAGO, ILLINOIS 60614
Property Address]

THE NOTE PIZOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. - [n addition to the covenants and agreemenis made in the Security
[nstrument, Borrower and Lender further sovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interes! raie of 5.750 %. The Note also provides
for a change in the initial fixed rate to an adjustable ierest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTELY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable interest rate on the 1st day
of FEBRUARY, 2008 , and the adjustatirnterest rate T will pay may change
on that day every 12th month thereafter. The date on which my initial fixe interest rate changes 1o an
adjuseable interest rate, and each date on which my adjustable interest rate could cliange, is called a "Change
Date.”

(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based-ori an Index. The

"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated Zeposits in the
London market {"LIBOR"), as published in The Wall Sireet Journal. The most recent Index figuce available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR DocMagic €Fermis 800-648-1362
Single Family-Fannie Mae MODIFIED INSTRUMENT www._docmagic.com
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raje by adding
TWO AND 250/1000 percentage points { 2,250 EYyiethe
Current Index. The Note Holder will then round the result of this addition to the neares one-cighth of ons
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouni wiil by
my new interest rate until the next Change Date.

‘The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the Matugity Dine at my
new inferest rate in substantially equal payments. The result of this caleulation will he the new amount of
ray monthly payment.

(D) Limits on Enterest Rate Changes

Thoanerest rate 1 am required to pay at the first Change Date will not he srealer thay

8.7/50 % orless than 2.750 %. Thereafier, my adjustable interest rate witl neves
be increased ocdéeeased on any single Change Date by more than TWO AND 000/1000
percentage points from the rate of interest 1 have been paying for the preceding
2 months. My interesi<ate will never be greater than 10.750%.

(E) Effective Dateof Changes

My new interest rate will hacedie effective on each Change Date. T wiil pay the amount of my e
monthly payment beginning on the firs! stanthly payment date after the Change Date until the amouni of iy
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail te.miea notice of any changes in my initial fixed interes rae (o
an adjustable interest rate and of any changes in iny adjustable inierest rate before the effeciive dae of wny
change. The notice will inciude the amount of my manthly payment, any information required by Laiw to he
given Lo me and also the title and telephone number of 4 prrson who will answer any guestion | may bave
regarding the notice.

B.  TRANSFER OF THE PROPERTY OR A BENEFIC!AL INTEREST IN BORROWER
i, Unul Borrower's initial fixed intcrest rate changes to an adjustatile mterest rate under the e
stated in Section A above, Uniform Covenant 18 ef the Securily Instruieent hal read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As ised in this Section
18, "Interest in the Property” means any legat or benelicial interest in the Properiz, including,
hut not limited to, those beneficial interests transferred in a bond for deed | connact 2ar deed
istallment sales contract or escrow agreement, the intent of which is the vansfer ol 1iie by
Borrower at a future date o a purchaser,

If all or any part of the Property or any Interest in the Property 1s sold or translerredta
if Borrower is not a natural person and a beneficial interest in Borrower is sold or (ransferred)
without Lender's prior written consent, Lender may require immediate payment in full of
sums sccured by this Security Instrument. However. this option shall not be excreised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One Yoo LEOR T 800645 156
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ameided to read as follows:

"rinsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intire't in the Property” means any legal or beneficial interest in the Property, including,
but not limitec to, those beneficial interests transterred in a bond for deed, contract for deed,
installment s2ies Zontract or escrow agreement, the intent of which is the transfer of fitle by
Borrower at a futirs-date to a purchaser.

I all or any part-of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a naiurai person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien vonsent, Lender may require immediate payment in full of all
sums secured by this Security lastrument. However, this option shall not be exercised by
Lender if such exercise is prohibirsd by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes o oe Gibmitted to Lender information required by Lender to
evaluate the intended transferee as if'a newloan were being made to the transferee; and (b)
Lender reasonably determines that Lender s security will not be impaired by the loan assumption
and that the risk of a breach of any coverant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law; Lzgder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.” Lender alse may require the transferee
to sign an assumption agreement that is acceptable to Lender-and that obligates the transferee
to keep all the promises and agreements made in the Notc.and in this Security Instrument.
Borrower will continue to be obligated under the Note and tnis Security Instrament unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuli. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 125 than 30 days from
the date the notice is given in accordance with Section 15 within which Borrorver inust pay all
sums secured by this Security Instrument. If Borrower fails to pay these suims paior to the
expiration of this period, Lender may invoke any remedies permitied by this Security insurument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants comained 1 e
Fixed/Adjustable Rate Rider.

s
\.; s PR I'k”. E :

Lo R, / a3 Jﬁé / +— . (Seal) g T e fSeal)
FANT E. HULSEY JR, Bormwcr USAN M. HULSEY 7 Borrower
_____ _ e e {Seal) e e e Al

-Borrower Rorrowe:
= A (Seal) o e A 1N
-Borrower Borrowes
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Orayear Lion " DocMagic €t 800.549 177
Single Family -Fannie Mae MODIFIED INSTRUMENT www.docmagic.com
Farm 3187 6/01 Page 4 of 4
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Loan Number: (04123754

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10thdayof J ANUARY, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") t©
secure Borrower's Note to UNITED PACIFIC FUNDING CORP., ILLINOIS

CORPORATION
{the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

1034 “#EST ARMITAGE AVENUE UNIT A, CHICAGO, ILLINOIS 60614
[Property Address)

The Property inclides a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

THE KENSINGTON

[Name of Condominium Project]

(the "Condominium Project"). If we ovners association or other entity which acts for the Condominium
Project (the "Owners Association”} ngids title to property for the benefit or use of its members or
shareholders, the Property aiso includes Borivw or's interest in the Owners Associaiion and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additicn{othe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ag:e¢ as follows:

A. Condominium Obligations. Borrower shall pe fzim all of Borrower’s obligations under the
Condominium Project's Constituent Documents. The "Constituens Documents” are the: (i) Declaration or
any other document which creaies the Condominium Project; (ii) by-taws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when duc, »il.dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage i the amounts (including deductible levels), 1ot e periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1} Lewger waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instailments for
property insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic EFormNS 800-649-1362
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Borrower shall give Lender prompt notice of any lapsc in required PTOpEITY Insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair lollowing
a foss to the Property, whether to the unit or to common elements, any proceeds pavable ¢ Borrower o
hereby assigned and shall be paid to Lender for application 10 the sums secured by the Security Insiruinen:
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure
that the Owners Association maintains a public hiability insurance policy aceeptable m form, amount. and
extent of coverage 10 Lender,

D. fondemnation. The procceds of any award or claim for damages, direct or consequeniig.
payablc to Borlower in connection with any condemnation or other taking of all or any part of ihe Property.
whether of the uni or of the commion elements, or for any conveyance in lieu of condemnation, ure herehy
assigned and shallbe paid 1o Lender. Such procecds shall be applied by Lender 10 the sums seeyred by 1ie
Security Instrument {s provided in Section 11.

E. Lender’s Prior ~onsent. Borrower shall not, excepl aller notice o Lender and with Lender «
prior wrillen consent, cither prttion or subdivide the Property or consent te: (i) the abandonment or
termination of the Condominium Project except for abandonment or lermination reguired by law in the case
of substaniial destruction by fire or ofner casuaity or in the case of a taking by condemnation or cminony
domain; (ii) any amendment 10 any provisisn of the Constituent Documents if the provision is for the CXPICEL
henefit of Lender; (iii) termination of professional. management and assumption of self-management of the
Owners Association; or (iv) any action which wed'dhave the cifectol rendering the public liability insurance
coverage maintained by the Owners Association ungceptable to Tender,

F.  Remedies. If Borrower does not pay condonimivin dues and assessments when due, ther | enge:
may pay them. Any amounts disbursed by Lender under iy raragraph F shall become additionai debr of
Borrower sceured by the Security Instrument. Unless Borrower “an pender agree o other ferms of payinen:
these amounts shall bear interest from the date of disbursement at he"Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

, -
/// ,.&2 ‘(sCan %(éflf% %/%0/ " {Seal)

PANT E. HULSEY JK. / Borrower  “SUSAN M. HULSEY —Borrower
I O (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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