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MORTGAGE
MIN: 1002558-§b04122755-6
L) el
'HHSMORTGA@E%%@%@ﬁm 10th dayof JANUARY 2005 , between the
Mortgagor, FANT Es&ﬁg}sgg TR AND SUSAN M. HULSEY HUSBAND AND WIFE
A . % S {herein "Borrower"},

and the Mortgagee, Mortgag&@éﬁtroﬁig; Registration Systems, Inc. ("MERS"), (solely as nominee for Lender, as
hereinafter defined, and Lender”s successors and :ssigas). MERS is organized and existing under the laws of
Delaware, and has an address and telephone number of /U Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
UNITED PACIFIC FUNDING CORP.

is organized and existing under the laws of ILLINGLS and has an address of
11952 SOUTH HARLEM AVENUE, PALOS HEISKTS, ILLINOIS 60463

(herein "Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U:S. »£2,012.00 , which
indebtedness is evidenced by Borrower's note dated JANUARY 10, 2005 and extensions and
renewals thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of
indebtedness, if not sooner paid, due and payable on FEBRUARY 1, 2020

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note; with interest thereon;
the payment of all other sums, with interest thereon, advanced in accordance herewith to”proizct the security of
this Mortgage; and the performance of the covenants and agreements of Borrower herein contuined, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's accessors and
assigns) and to the successors and assigns of MERS the following described property located in the County of
COOK , State of 1llinois:

OFF 1HEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIEBIT "A".
A.P.N. #: 14-32-223-035-1008

THIS SECURITY INSTRUMENT IS SUBORDINATE TO AN EXISTING FIRST
LIEN(S) OF RECORD.
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which has lhe 24dress of 1034 WEST ARMITAGE AVENUE UNIT A
IStreet)
CHICAGO , Hlnois 60614 {herein "Property Addreys”y

170y, [Zip Codej

TOGETHER with all fhe doprovements now or hereafter crected on the property, and all casements. rights,
appurtenances and rents all of /»diich shall be deemed to be and femain a part of the property covered by this
Mortgage; and all of the foregoing! it gether with said property (or the leasehold estate if this Morigage 15 on a
icaschold) are hereinafier referred o as e " Property.” Borrower understands and agrees that MERS holds only jegat
title to the interests granied by Borrower in' this Mortgage; but, if necessary (o comply with law or cusiom. MERS,
{as nominec for Lender and Lender's successers and assigns), has the right: to cxercise an y orall of thase interes.
including, but not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not Fmited to, releasing or canceling 4iis Mortgage.

Borrower covenants that Borrower is lawfull y seised Of the estate hereby conveyed angd has the righl  inorigage,
grant and convey the Property, and that the Property 1s unensurabered, except for encumbrances of record, Borrower
covenants that Borrower warrants and wil] defend generally the'tie to the Property against zll claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant s agree as lollows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal a5 interew
indebtedness evidenced by the Note and late charges as provided in the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 2 writlenwaiver by Lender, Borrower shud
pay lo Lender on the day monthly payments of principal and intercst are payable under 4= Nate, until the Note is paid
i full, a sum (herein "Funds”) equal o one-twelfth of the yearly taxcs and assessments (inciuding condeminiuvm and
planned unit development assessments, if any) which may attain priority over this Mortgage ane graind remts on the
Property, if any, plus one-twellth of yearly premium installments for hazard insurance, plus vnedvCifth of veu iy
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from dine 1o ime Iy
Leader on the basis of assessments and hills and reasonble estimales thereof, Borrower shall not be obir dated 10 make
such payments of Funds to Lender to the extent that Borrower makes such payments 1o the holder of & pricd i gase
ot deed of trust if such holder is an institutional Jender.

Il Borrower pays Funds to Lender, the Funds shall be held in an institusion the deposits or accounts of which
arc insured or guaranteed by a Federal or state agency (including Lendcer if Lender is such ag institution}. §ender
shiatl apply the funds to pay said taxes, assessments, insurance premiums and ground rents. Lender Ay not charee
ior so holding and applying the Funds, analyzing said account or verifying and compiing said asscssments and bills,
unless Lender pays Borrower intercst on the Funds and applicable law permits Lender o make suck a charge,
Borrower and Lender may agree in writing at the time of cxecution of this Mortgage that interest on ihe funds shail
he paid 1 Borrower, and unless such agreement 1s made or applicable law requires such inicrest 1o ho naid, Lendor
shatl not be required © pay Borrower any interest or earnings on the Funds. Lender shali give 1o Borrower withoent
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charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the furure monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessmernis, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower of credited to Borrower on monthly installments of Funds. If the amount
of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents
as they fall due, Borrower shail pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lende: at the time of application as a credit against the sums secured by this Mortgage.

3. Apytication of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs i.and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under poragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortguges and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any morigige, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrover's covenants o make paymenis when due. Borrower shall pay or cause 10 be paid all
taxes, assessments and other chirgs ~fines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrcwer ‘shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazgrds inciuded within the term "extended coverage”, and such other hazards
as Lender may require and in such amounts anc for such periods as Lender may require.

The insurance carrier providing the insuraiice shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonabiy withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a-ctandard morigage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to hold the policics«pd renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which *as priority over this Morigage.

In the event of loss, Borrower shall give prompt potice oAbz insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails 10 revpond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers fo settle a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender': oprion gither to restoration or repair of
the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums, Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or perinit irmpairment or deterioration
of the Property and shall comply with the provisions of any lease if this Mortgage is on a ' easeqold. If this Mortgage
is on a unit in a condominium or a planned unit development, Borrower shall perform all of Brirewer's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development, and coastituent documents.

7 Protection of Lender's Sccurity, If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required
mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
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terms of payment, such amounts shall be payable upon notice from Lender o Borrower requesting payment thereo!
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any actwn hereunder

8. Inspection. Lender may make or cause (o be made reasonable entrics upon and inspections of the propeny.
provided that Lender shall give Borrower notice prior o any such inspection specifying reasonable cause therelo
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequenital, in connecuon
with any condemaation or other taking of the Property, or part thercof, or for conveyance in liev of condemnation,
are hereby assigned and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or other securiyy
agreement with a fien which has priority over this Mortgage.

10. Borrower Not Releasced; Forbearance by Lender Not a Waiver. Extension of the time for DAVITIENT Ot
modification of amortization of the sums secured by this Mortgage granted by Lender 1o any SUccessor m interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower s SUCCessOrs
in interest.  Lender shall not be required (0 commence proceedings against such successor or refuse 1o oxlend Sime
for payment Ot Oiilerwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrower's successors in interest.  Any forbearance by Lender in cxercising any vighi
or remedy hereunder, or ntherwise afforded by applicable law, shail not be a waiver of or preclude the exercise of
any such right or remedy

11. Successors and Assigiis Bound; Joint and Several Liability; Co-Signers. The covenanis and agreement,
terem contained shall bind, and the rights hereunder shall inure {0, the Tespective successors and assigns of Lender
and Borrower, subject to the provisisiis ot paragraph 16 hereof, All covenants and agreements of Borrower shall by
joint and several. Any Borrower who ro-signs this Mortgage, but docs not execute the Note, {a) s co-signing thi
Mortgage only 0 mortgage, grant and conicy that Borrower's interest in the Property to Lender under the torms of
this Morgage, (b) s not personally liable o #i¢\Note or under this Mortgage, and (c} agrees that Lender and any
other Borrower hereunder may agree 1o extend, modly, forbear, or make any other accommodations with regard o
ie terms of this Morigage or the Note without thar Corrower's consent and without releasing thai Borrower or
modifying this Morigage as (o thal Borrower's interest in e \Property.

i1, Notice. Except for any notice required under apnlicable law 1o be given in another manner. () any nelice
to Borrower provided for in this Mortgage shall be given by delyvering 1t or by mailing such notice by cetliiied
addressed (0 Borrower at the Property Address or at such other agd/ocs as Borrower may designate by notice 1o Lenger
as provided herein, and (b) any notice to Lender shall be given by cedtifiod mail to Eender's address sted herein o
10 such other address as Lender may designate by netice 10 Borrower g provided herein. Any notice provided for
m this Mortgage shall be deemed 1o have been given 10 Borrower or Lender when given in the manner designied
herein.

13. Governing Law; Severability. The staie and local laws applicable wthisMoertgage shall be the faws o
the purisdiction in which the property is located. The foregoing sentence shall nol micdic applicabiluy of Federa
law Lo this Mortgage. Tn the event that any provision or clause of this Morigage or the Note®@eniticts with appilcanic
tuw. such conflict shall not affect other provisions of this Mortgage or the Note whick cail be grven effect withow!
the conflicting provision, and to this end the provisions of this Morigage and the Note are deciare? vebe soverabie
As used herein, "costs”, "expenses” and "attorneys' fees” include all sums 1o the extent not prohibiiog oy applicapie
faw or imited hercin,

4. Borrower's Copy. Borrower shali be furnished 1 conformed copy of the Note and of tis Mortuade o 1me
tme of exceution or afier recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfifl alf of Borrower's obligations under any home

echabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, i
Lender's option, may require Borrower 1 execute and deliver (o Lender, in 4 form accepiable w fonder. an
assignment of any rights, claims or defenses which Borrower may have against partics who supply iahor, materiais
or services in connection with improvements made 1o the property.

16. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Property o any
micerest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is o
a nawral person} without Lender's prior writien consent. Lender Ay, ai s option, require immediaie payment o
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full of all sums secured by this Mortgage. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Mortgage.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof,. upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay whep due any sums secured by
this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not Jess than 10 days from the date
the notice i m~iled to Borrower, by which such breach must be cured: and (4) that failure to cure such breach on or
before the date snrecified in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration’ans the right 1o assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to aczeleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and
payable without further deivand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all experses of foreclosure, including, but not limited to, reasonable attorpeys’ fees and
costs of docurmentary evidence, abstracts-and title reports.

18. Borrower's Right to Rein:tate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrovier shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any tinre priet to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be then due-d1der this Mortgage and the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Morigage, and in enforcing Lender's remiedies as provided in paragraph 17 hereof, including, but
not limited to, reasonable attorneys' fees; and (d) Borrower izics such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Froperty and Borrower's obligation to pay the sums
secured by this Mortgage shall continue unimpaired. Upon such n'yinent and cure by Borrower, this Mortgage and
the obligations secured hereby shall remain in full force and effect as i no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As addiioral security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, privrto acceleration under paragraph 17
hereof or abandonment of the Property, have the right 1o collect and retain such rer:s-as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Fender, shall be entitled to have
a receiver appointed by a court to enter upon, take possession of and manage the Property.and to collect the rents of
the Property including those past due. All rents collected by the receiver shall be applied \irst 0 nayment of the costs
of management of the Property and collections of rents, including, but not limited to, receivir's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgag<,~The receiver shall
be liable to account only for those rents actually received.

20. Release. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all cost of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property.

22. The following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider K] Condominium Rider ] Second Home Rider

X] Balloon Rider [ ] Planned Unit Development Rider K| Other(s) [specify]

[ 1 1-4 Family Rider [] Biweekly Payment Rider CONDOMINIUM RIDER
{LINDIS - SECOND MORTGAGE - 1/80 DoclMagic @Faring 806-649-1362
3814 - AS AMENDED FOR MERS Page 5 of 7 www.docmagic.com
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REQUEST FOR NOTICE OF DEFAULT
- — ——— . — AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other cncumbeance with 4 lien whick
has priority over this Mortgage (o give Notice to Lender, at Lender's address set forth on page one of this Morigags,
of any default under the superior encumbrance and of any sale or other foreclosuee action,

[N WITNESS WHEREOF, Borrower has exceuted and acknowledges receipt of pages © through 6 of i
Mertgage.

A v /

s o 7 ’ L
i - & . q . F LI - . -
Wy f_{,/_,f L et _*/‘f& K‘) 4 rf: Y. ,} - ’Lé;fft s "// -

Iigffi)wcr FANT E. HULSE JR:J;H gérrower SﬁAN_‘VI_LIUL‘%T}Y

Borrower Borrower
Boi—:i:o“wm'm o Borrower
ILLINOIS - SECOND MORTGAGE - 1180 77 =7 o Dochiagic €. s 406 545 -
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STATE OF ILLINOIS COOK County ss:

I’ :TT‘:ZN‘" M (’) < 05 l—o—Jcﬂ/ . .
, a Notary Public in and for said county and state, hereby certify that

FANT E. HULSEY JR., SUSAN M. HULSEY

personally known to me {o be the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that

ffz,.\d SouSan S HQ‘S‘cﬁ

Fa &, Holsey S
signed and delivered the said instrument as

free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this J O dayof T st

My commission expires:

r—ﬂl’,YM
L f d Notary Public

DocMagic €Ratng §00-645-1362
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LEGAL DESCRIPTION

Legal Description:

UNIT 1034-A IN THE KENSINGTON CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: LOTS 10 TO 2% IN BLOCK 4 IN MORGAN'S SUBDIVISION QF THE EAST 1/2 OF BLOCK 10
IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED IN COOK COUNTY, ILLINOIS AS DOCUMENT 25484942,
TOGETHER WITH ITS UNDIVIDED PERCENATGE INTEREST IN THE COMMON ELEMENTS.

Permanent Index Number.

14-32-223-035-1008

Property Address:

1034 West Armitage, UnitA
Chicago, IL 60614

ATG FORM 4082
® ATG (2/03) Prepared by ATG REsource™ FOR USE IN. ALL STATES
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Loan Number: 04123755
EXHIBIT A
BALLOON RIDER TO THE MORTGAGE

Borrower Name(s): FANT E. HULSEY JR., SUSAN M. HULSEY

Note Date: JANUARY 10, 2005

Eor a valuable consideradon, receipt of which is hereby acknowledged, both Borrower and Lender agree that this
BALLOON RIDER TO THE MORTGAGE/DEED OF TRUST, ("Mortgage") amends that certain Mortgage/Deed
of Trust ("Mortgage") of daf:snown above, o which this Rider is attached. Borrower and Lender agree that the Note
shall be subject to the following provisions, notwithstanding any provisions to the contrary contained in said Note

or the Mortgage given by Borrowe: to secure repayment of the Note.

BALLOON PAYMENT

THIS LOAN IS PAYABLE IN FULL AT THE EN% CF FEBRUARY 1, 2020 . BORROWER
MUST REPAY THE ENTIRE PRINCIPAL BALACEOF THE LOAN AND THE UNPAID INTEREST THEN
DUE. THE LENDER IS UNDER NO OBLIGATI®W TO REFINANCE THE LOAN AT THAT TIME.
BORROWER WILL THEREFORE BE REQUIRED TG MAKE PAYMENT OUT OF OTHER ASSETS
BORROWER MAY OWN, OR BORROWER WILL HAVE TQ FIND A LENDER, WHICH MAY BE THE
LENDER BORROWER HAS THIS LOAN WITH, WILLING.TO LEND BORROWER THE MONEY AT
PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER OR LOWER THAN THE
INTEREST RATE ON THIS LOAN. IF BORROWER REFINANCES THIS LOAN ATMATURITY, BORROWER
MAY HAVE TO PAY SOME OR ALL CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN,
EVEN IF BORROWER OBTAINS REFINANCING FROM THE SAME LENJZER.

NOTICE OF MATURITY

At least ninety (90) but not more than one hundred twenty (120) days prior to the Maturity Darc i-ender must send
Borrower a notice which states the Maturity Date (assuming all scheduled regular monthly paymests dne the date of
the notice and the Maturity Date are made on time).

BALLOON RIDER TO THE MORTGAGE DocMagic CiFinmns 800-649-1352
06/03/03 Page 1 of 2 www.docmagic.com
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Borrower FANT E. HULSEY S Date

Borrower AL

Borrower

BALLOGN RIDER TO THE MORTGAGE
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Wimess

Borrower Date
Borrower Eyate
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MIN: 1002558-0004123755-6 Loan Number: 04123755

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of JANUARY ,
2005 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to UNITED PACIFIC FUNDING CORP.,
ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and
locater!” at:

1034 WRST ARMITAGE AVENUE UNIT A, CHICAGO, TILLINOIS 60614
{Property Address]

The Property iuclndes. a unit in, together with an undivided interest in the -common ¢lements of, a
condominium projec’ kaown as:
THE KENSINGTON
[Name of Condominium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”] hiolds title to property for the bemefit or use of its members or

shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interzst

CONDOMINIUM COVENANTS. Ie addition to the covenants and agreements made in the
Security Tnstrument, Borrower and Lender further rovenant and agree as follows:

A. Condominium Obligations. Borrower shall pe-form all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Con Jtiment Documents” are the: (i) Declaration
or any other document which creates the Condominium Project; (i), by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mainfams, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project woich is satisfactory w Lender
and which provides insurance coverage in the amounts, for the periods, and agaiisse the hazards Lender
requires, including fire and hazards included within the term “"extended coverage," theu:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment o ‘Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 (o maintain hazard insurancs .coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of resioration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insurs
that the Owners Association maintains a public liability insurance policy aceeptable I form:, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or COnSCUHCT al
payable to Borrower in connection with any condemnation or other taking of all or any part of the Properts,
whether of the unit or of the common elements, or for any conveyance in liew of condemnation, are herehy

assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by ihe
Security Instrument as provided in Usniform Covenant 10

E. Lender’s Prior Consent. Borrower shall not, cxeept afier notice 10 Lender and with Londer
prior writiz, consent, either partition or subdivide the Property or consent to

(1y~we abandonment or termination of the Condomiinm  Project, excepl for abandonment o
termination “required by law in the case of substanial destruction by fire or other casualty oF e case of
a taking by coadenination or eminent domain:

(1) any amwadment to any provision of the Constitent Documents i the provision s ior he
express benefil of Leadst;

(i1} termination of professional management and assumption of sell-managerent of the Owners
Association; or

{iv) any action which' wou'd have the effect of rendering the public Hability insurance LOveryY
maintained by the Owners Associatiop anacceptable o Lender.

F. Remedies. [f Borrower does hol pay condominium dues and asscssments when due. Ui,
Lender may pay them. Any amounts disbu/ser, vy Lender under this paragraph ¥ shall become additicna
debt of Borrower secured by the Security Instiument.  Unless Borrower and Lender agree o other wris
of payment, these amounts shall bear interest from/the \ate of disbursement a2t the Note raie and shall b
payable, with interest, upon notice from Lender to Rorrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1w e/ erms and provisions contained i i
Condominium Rider,

“" N i
VT LA /o ) . / . 4ﬁ/f !_‘ " f:‘:
.. ,:"// ’f‘ N .-"Yéﬁé 14'.*=-'!';-‘." L (S(ﬁal) ) Ny e A s - / e K: :
FANT E. HULSEY JR. - Borrower SUSAN M. HULSEY - T t

{Scal) - Thualy
Borrower Garrawer

{Scal) e R
Borrower Borrinwe
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