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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this documer are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which is dzied January 14, 2005 ,
together with all Riders to this document.

(B} "Borrower™ is _ROBERT GILMORE AND JUANITA GILMORE, HUSBAND AND WIFE, IN
JOINT TENANCY

Borrower is the mortgagor under this Security Instrument.

(C} "Lender" is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and existing urder the laws
of United States of America . Lender’s ~address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower and dated January 14, 2005
The Note states that Borrower owes Lender one Hundred Five Thousand & 00/100

Dollars (U.S. $ 105,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than February 1. 2020 .
(E} "Property” means the property that is described below under the heading “Transfer of Rights
in the Property.™

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

tLLINOIS
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(G "Riders” means all Riders 1o this Security Instrument that are executed by Borrower  The
following Riders are to be executed by Borrower toheck box as applicablel:

Adjustable Rate Rida: © Condominium Rider bod Family
B Graduated Payment Ride . Planned Uit Development Rider
~ Balloon Rider " Rate Improvement Ride

- Otherls) {specify!

{4} "Applicable Law™ means ali controliing appiicable tederai, state and local statuies, ragulialions,
ordinarces. and administrative rules and orders (that have the effect of law) as well as at
applicable {inz!. non-appealable judicial opinions.

{I} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmanis
and other chargeerthat are imposed on Borrower or tha Property by o condominium assooiaton,
homeowners associadan or similar organization.

tJ) “Electronic Funds T/ ansfer” means any transfer of funds, other than a transaction originated
by check, draft, or similarpaper instrument, which is ipitiated through an electromc terminai,
telephonic instrument, cornpuar, or magnetic tape so as 1 order, instruct, of avthorize a Hoancia
institution to debit or credit’ an_aecount. Such term includes, but is no Himited 1o, point-of sale
transfers, automated teller machine transactions, transfers initiated by telephona, wire transfers,
and automated clearinghouse transiess

(K} "Escrow ltems" means those items.inat arg described inn Sechors 5,

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o
proceeds, whether by way of judgment, sittlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coveruges described in Section B for: {i) damage 1o, of
destruction of, the Property; iii] condemnation Uy ofher taking of all or any part of the Property;
filii conveyance in tieu of condemnation. or {iv] miampresentations of, or omissions as 1o, he
value and/or condition of the Propsry.

{M} "Mortgage Insurance” means nsurance protecting Lender against the nonpayment of. @
default on, the Loan.

{N) "Periodic Payment™ means the regularly scheduled amouri-due for (b prncipal and interest
under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act {1270:2.C, Sechion 20601 &t seq.)
and its implementing reguiation, Regulation X (24 C.F.R. Part 3500), asithay might be amended
fsrom time to time, or any additional or successor legislation or regulation rhat governs the same
subject matter. As used in this Security instrument, "RESPA® refers to ahocsguirements and
restrictions that are imposed in regard to a “federaily related mortgage loan" ever: ¥ tha Loan does
not qualify as a "federally related mortgage loan” under REGPA,

{P) "Successor in Interest of Borrower” means any party that has taken title 1otz Propetty.
whether or not that party has assumed Borrower’s obligations under vhe Note and/or this Securty
instrurnent

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: i} the repayment of the Loan, and all renawals,
extensions and modifications of the Note: (i} the performance of Borrower's govenanis and
agreements under this Security Instrument and the Note; and (i} the performance ol ai
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein sai
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendes’s
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRIPTION HERE TO AND MADE A PART HERE OF

which currently has the address of 5521 W KAMERLING AVE ‘
{Street]

CHICACS , lllinois 60651 {("Property Address"):
{City] [Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coversd-by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Prorerty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any ecuinbrances of record.

THIS SECURITY INSTRUMENT combines “uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ind agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaymeit charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deit “virenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shdll also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpzid, Lender may
require that any or all subsequent payments due under the Note and this Security Yasirument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) monev order; {(c)
certified check, bank check, treasurer’s check or cashier's check, provided any such ‘check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ILLINQIS
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Payment is applied as of its scheduled due date, then Lender need not pay intersst on unapplied
sunds. Lender may hoid such unapplied funds until Boirowers makes payment 1o bring the Loar
current. If Borrower does not de so within a reasonable period of time, Lender shail either app!
such funds or return them 1o Borrower. i not applied sarlier, such funds will be applied 1o +h
outstanding principal halance under the Note immediately prior to foreclosure. No offset or claw
which Borrower might have now or i the future against Lender shall relieve Borroway from
making payments due under the Note and this Security insirument o performing the sovenans
and agreements secured by this Securnty Instrument.

2. Application of Payments or Proceeds. Except as vtherwise described in this Section /,
all paymeonts accepted and applied by Lender shall be applied in the following order of priority: (8]
interest dus under the Note: (b} principal due under the Note; (¢} amounts due under Saction
Such paymenis shall be applied to each Pariodic Payment in the order in which 1t became due,
Ary remaining araounts shali be applied first to iate charges. second ¢ any ather amounts dus
under this Securily“nstrument, and then 10 reduce the principal balance of the Nota.

¥ Lender réceives a payment from Borrower for a delinquent Periodic Payment which
ncludes a sufficient_amount to pay any late charge due, the payment may be applied 1o the
delinguent payment and the jate charge. if more than one Periodic Paymsnt is outstanding, Lences
may apply any payment received from Borrower to the repayment of the Periodic Paymerits if, and
to the extent that, each paymert can be pad m tuil, Ta the extent that any excess exists after the
payment is applied to the full payinent of one or more Periodic Payments, such sxcess may b
applied to any late charges due. Volantary prepayments shall be applied first 1o any prepayment
charges and then as described in the Nowz

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal
due under the Note shall not extend of pustpene the cue date, or change the amount, 2f the
Periodic Payments.

3. Funds for Escrow Items. Borrower shadnay to Lender on the day Perogic Payments are
due under the Note, until the Note is paid in full, a sum the "Funds”} to provide for payment of
amounts due for: {a) taxes and assessments and otherotems which can attain priority over this
Security tnstrument as a lien or encumbrance of the Prope’ly) (b} leasehold payments ar grount
rents on the Property, if any; (¢} premiums for any and allinsurance reguired by Lender under
Section 5: and (d) Mortgage Insurance premiums, if any. or anv sums payabie by Borrower 1C
Lender in lieu of the payment of Mortgage insurance premiums in’ apcordance with the provisions
of Section 10. These items are called "Escrow ftems.” At origination ar at any time during the
term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow e,
Borrower shall promptly furnish te Lender ail notices of amounts 16 be pait_ander this Seclivh
Barrower shail pay Lender the Funds for Escrow items unless Lender waives Borsoweat’s obiigation
to pay the Funds for any or all Escrow items. Lender may waive Borrower’s obhgaion o pay
Lender Funds for any or all Escrow items at any time. Any such waiver may only ber writing, In
the event of such waiver, Borrower shalt pay directly. when and where payable, 1he amounis due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if fender
requires, shaii furnish 1o Lender receipts evidencing such payment within such fime perind 28
{ender may require. Borrower’s obligatior: to make such payments and to provide receipts shall
for all purposes be deemed 10 be a covenant and agreement contained in this Secunly Instrument
as the phrase "covenant and agreement” ¢ used i Section 3. i SBorrower is obiigated 1o pay
Escrow ltems directly, oursuant to a waiver, and Borfower fails 1o pay the amount due foi a0
Escrow item, Lender may exercise its rights under Section 9@ and pay such amount and Borrower
shall then he obligated under Section 8 ¢ repay 10 Lender any such amount. Lender may ravoks
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the waiver as to any or all Escrow ftems at any time by a notice given in accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or.in @1y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no [ater than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds,.annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borruwer.interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall rio? be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can’agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, withiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under FEGPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendei the amount necessary to make up the shortage in
accordance with RESPA, but in no more than tv elvi: monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amuuit necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve morithlv payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, adsessments, charges, fines, and
impositions attributable to the Property which can attain priority Over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Comrnunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escicw items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this S&curity Instrument
unless borrower: (a} agrees in writing to the payment of the obligation secured Yy ihe fien in a
manner acceptable to Lender, but only so long as Borrower is performing such agrzement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legat proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep fhe improvements now axisting ¢ hereafter
eracted on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not imited to, earthquakes and flocds, for which
Lender reqguires insurance. This insurance shall be maintained in the amounis fncluding deductibls
levels) and for the periods that Lender requires. What Lender requires pursuant {0 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shail not be exercised unreasonably. Lender may require Borrower to pay, @ connecbion with
this Loan, either: {a) a one-time charge for Hood zone determination, cerulication and tracking
services:_oi (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might afiect
such determination or certification. Borrower shall also be responsible for the payment ot any fees
imposed by the Federal Emergency Management Agency i connection with the reviaw of any
flood zone deternination resulting from an objection by Borrawer.

if Borrower” fais to maintain any of the coverages described above, Lender may obtain
insurance coverage, at/lender’s option and Borrower’s expense. Lender is under no obligation 1o
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges anii agrees that Lender’s affiliate may receive consideration for sud
purchase. Therefore, such coverays shall cover Lender, bul might or might not grotect Borrowet
Borrower’s equity in the Property, ¢ the contents of the Property, against any risk, hazard or
liability and might provide greater or lisser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranca coverage so obtained might significantiy excesd the
cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrowaer secured hy This Security Instrument  These
amounts shall bear interest at the Note rate from e date of disbursement and shail be payable,
with such interest, upon notice from Lender to Borrower requesting payment

All insurance policies required by Lender and renewais of such polices shall be subject i
Lender's right to disapprove such policies, shall include s standard mortgage clause, and shal
name Lender as mortgagee and/or as an additional 10ss payee Lender shall have the right 1o hoid
the policies and renewal certificates. If Lender requires, Borrowdrchall promptiy give 1o Lender atl
receipts of paid premiums and renewal notices I Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage 1o, or destructan ol the Propeity, such
policy shall include a standard morigage clause and shalt nams Lender ol morigagee and /
additicnal loss payee.

Borrower hereby absolutely and wrevocably assigns to Lender ail of Bofrower’'s nght, e
and interest in and to all proceeds from any insurance policy (whether or not the ingurance pesicy
was fequired by Lenderi that are due, paid or payable with respect (© any camegie 1o such
property, regardless of whether the insurance policy is established before, on or altes the date of
this Security instrument. By absolutely and irrevocably assigning to Lender ail of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
tull extent allowed by law, all of Borrower's rights 1o raceive any and all of zuch ngurance
proceeds,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower s nght, 1l
and interest in and to (a any and all claims, present and future, known or unknowr, absoiuie o
contingent, {b) any and all causes of action, (c} any and all judgments and settlerents (whether
through litigation, mediation, arbitration or otherwisel, {dh any and alt funds sought aganst o
from any pariy or parties whosoever, and fe! any an 1 all funds received or receivabio n
connection with any damage tc such property, resulting from any cause o Causes whalseevar,

o
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by lerder, shall be applied to restoration or repair of the Property, if the restoration or
repair is econciiically feasible and Lender's security is not lessened. During such repair and
restoration pericd, tender shall have the right to hold such insurance proceeds until Lender has
had an opportunity_ts inspect such Property to ensure the work has been completed to Lender's
satisfaction, providec iliat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs ara restoration in a single payment or in a series of progress payments as
the work is completed. Unliss an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance prozeads, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fee= for public adjusters, or other third parties, retained by
Borrower shall not be paid out of(the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair i5 rot economically feasible or Lender’'s security would be
lessened, the insurance proceeds shall bz applied to the sums secured by this Security
instrument, whether or not then due, with it.e excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lenuer ay file, negotiate and settle any available
insurance claim and related matters. If Borrower does rot respond within 30 days to a notice from
lLender that the insurance carrier has offered to settle s vlaim, then Lender may negotiate and
settle the claim. The 30-day period will bagin when thé actice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwics, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount n’t to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Bortrwer's rights (other than the
right to any refund of unearned premiums paid by Borrower) under a! insurance policies covering
the Property, insofar as such rights are applicable to the coverage of tns Froperty. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertvaz" Borrower’s
principal residence within sixty days after the execution of this Security Instrumasnt and shall
continue to occupy the Property as Borrower’s principal residence for at least one yair after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shal. ot be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
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deterioration or damage. Lender shall, uniess otharwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. 1 insurange o
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly,
Borrower shail be responsible for repairing or restoring the Property oniy if Lender has released
proceeds for such purposes. Lender may dishurse proceeds for the repaws and c@SLOTAton i &
single payment or in a series of progress payments as the work is completed. I the insurance o
condemnation proceeds are not sufficient to repair or restore the Property, Borrower iz o0t
relieved of Borrower’s obligation for the completion of such repair or ragioration.

Lender or its agent may make reascnable entries upon and inspections of the Properiy. if it
has repsonnble cause, Lender may inspect the interior of the improvements on the Property,
Lender shaligive Borrower notice at the time of or prior 1o such an interior mnspection spechying
quch reasorable cause. iLender does not make any warranty o representation regarding, and
assumes no résponsibility for. the work done on the Property, and Borrower shatl not nave any
right 10 rely in &ny wvay on any inspection{s) by or for Lender or its agent. Borrowaear shall be
solely responsibie Tor determining that the work is done in a good, thorough. efficient and
workmanlike manner.in accordance with all applicable laws.

Borrower shall {a}/apaear in and defend any action or proceeding purporting 1o affect the
security hereof, the Property or the rights or powers of Lender; (bl at Lender's optior, assign w
{ ender, to the extent of Lendel s interest, any clams, demands, o1 causes of actien ot any king,
and any award, court judgement; or nroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowe! now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owricrship of the Property. Lender shall not have any duty to
prosecute any such claim, demand of causd of action. Without limiting the foregoing, any such
claim, demand or cause of action arising Ciit nf or relating to any interest in the acquisition of
ownership of the Property may include ) any such imury or damage o e Property including
without limit injury or damage 1o any struciure o« improvement situated thereon, (i) or any clairn
or cause of action in favor of Borrower which arises sut of the transaction financed in whoie or in
part by the making of the loan secured hereby, (i 2ny claim or cause of action in favor
Borrower (except for bodily injury) which arises as 3 ‘asult ol anv negligent of imorope:
construction, installation or repair of the Property including  without hmit, any surface o
subsurface thereof, or of any building or structure thereon <r iivi any proceeds of ingurance,
whether or not required by Lender payable as a result of any damnase to or otherwise relating 1o
the Property or any interest therein. Lender may apply, use or release-such moniss so recay sl
by it in the same mannear as provided in Paragraph 5 for the proceeds olinsusance.

8. Borrower's Loan Application. Borrower shali be in default if, durihg the Loan apphcation
process, Borrower or any persons of entities acting at the direction Ul Burrower o1 it
Borrower's knowledge or consent gave materialiy false, misleading, oc inaccuraie-information or
statements to Lender {or failed to provide Lender with material information) in connention with the
Loan. Material representations inciude, but are not imited to, representationa CONGeMming
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lendet's Interest in the Property and Rights Under this Security instrument.
If {(a} Borrower fails to perferm the covenants and agreements contained in this Security
Instrument, {b) there is a legal proceeding that mignt significantly affect Lander’s interest in the
Broperty and/or rights under this Security Instrument {such as 2 proceading in bankrupicy,
probate, for condemnation or torfeiture, for enforcement of a lier which may attain piority over
this Security instrument or to enforce laws or reguiationsj, or (¢} Borrower has abandoned ihe
Property, then Lender may do and pay for whatever is reasonable o1 appropriaie o proiecy
iender's interest in the Property and rights under this Sesurity Instroment, naiuding protecting

£

e Bl



e Bl 8Bl Bt 57 i L 5 i 41 0, = 540 S0 o ekl e s s s o e 41 v+ AP M £

(0502533163 Page: 10 of 21

UNOFFICIAL COPY

03-5227-062257081-0

and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secursd by this Security Instrument., These amounts shall bear interast at the Note rate
from the date o' dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestiro payment.

If this Securit/ lastrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower zcruires fee title to the Property, the leasehoid and the fee title shall not
merge unless Lender agre=< 10 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the‘premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Irsurance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments tcwirc the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair’ coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substeitially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altsinate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desigratéd payments that were due when the
insurance coverage ceased to be in effect. Lender will accest’ use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance.. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suck 'css reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverags (v the amount and for the
period that Lender requires) provided by an insurer selected by Lender ag:in wecomes available, is
obtained, and Lender requires separately designated payments toward the promiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Léar, and Borrower
was required to make separately designated payments toward the premiume’ £5¢ Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insurancs in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing f¢r such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their totaf risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or madify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

ILLINDIS
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insurer to make payments using any source of funds that the mortgage insurer may have avaiabie
iwhich may include funds obtained from Mortgage Insurance premiums),

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer. any
reinsurer, any other entity, or any affiliate of any of the foreguing, may receive idirectly or
indirectly) amounts that derive from {or might be characterized as} a portion of Borrower
payments for Mortgage insurance, in exchange for sharing or modifying the mortgage nsurer’s
risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share of
the insurar's risk in exchange for a share of the premiums paid to the insurer, the arrangemant %
aften termed "captive reinsurance.” Further:

*a) Any such agreements will not affect the amounts that Borrowet has agreed to pay for
Mortgage lisurance, or any other terms aof the Loan. Such agreements will not increase the
amount Borrovser will owe for Mortgage Insurance, and they will not sntitle Borrower fo any
refund.

{b} Any sucli.agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the fight to receive certain disclosures, 10 request and obtain cancellation of
the Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, and/or io
receive a refund of any Marigage Insurance premiums that were unearned at the time of such
cancellation or termination.

i1. Assignment of Miscelareous Proceeds; Forfeiture. All Miscellanecus Procseds ars
hereby assigned to and shall be paid *o l.ender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied t¢ restoratien or
repair of the Property, if the restoration or rapair is economically feasible and Lender’s secuwrity is
not lessened. During such repair and restoration, period, Lender shall have the right to hold such
Miscellaneous Proceeds untii Lender has had ‘an’ spportunity 1o inspect such Properiy oansure
the work has been completed to Lender’s satisfaCrion, provided that such inspecuion shall be
undertaken promptly. Lender may pay for the repaws/and restoration in & singie disbursement or
in a series of progress payments as the work is compicted. Unless an agreement is matie i
writing or Appiicable Law requires interest to be palg on such Miscellaneous Proceads, Lende
shall not be required to pay Borrower any interest or earnings oo such Miscellaneous Proceeds, i
the restoration or repair is not economically feasible or Lender's necurity would be lessened. the
Miscellaneous Proceeds shall be applied to the sums secured by thisioecurity instrument, wihether
or not then due, with the excess, if any, paid t¢ Borrower. Such Miscellanecus Proceeds shall be
applied in the order provided for in Section 2.

in the event of a total taking, destruction, or 10ss i value gt lthe Property, he
Miscellaneous Proceeds shali be applied o the sums secured by this Securily Misrumeant, whather
or not then due, with the excess, if any. paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Fropertyon which e
fair market value of the Property immediately before the partial taking, destruction, orioss in value
is equal to or greater than the amount of the sums secured by 1his Security instrument
immediately before the partial taking, destruction, or loss in value, unless Borrowsr and Lender
otherwise agree in writing, the sums secured by this Security nstrument shall be reduced by the
amount of the Miscelianeous Proceeds muitiptied by the foilowing fraction. (a} the total amount of
the sums secured immediately before the partial taking, destruction. or loss in value divided by i
the fair market vajue of the Property immediately before the partial taking, destruction, of inse in
value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or 108s in value of the Property in which tha tau
market value of the Property immediately before the partial raking, destruction

: .
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whrin Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’< in.daement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in-the Property or rights under this Security Instrument. Borrower can cure
such a default and, if acesleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 1 be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property 2. other material impairment of Lender’s interest in the Property or rights
under this Security Instrument.’ The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that 4are not applied to restoration or repair of the Property
shall be applied in the order provided for in Sestion 2.

12, Borrower Not Released; Forbearar ce By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwisz provided herein or by agreement in writing
signed by Borrower, or any Successor in interesi-ts Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in interest of Borrower shall not operate to
release the liability of Borrower or any Successor in Inierest of Borrower. Lender shall not be
required to commence proceedings against any Successor-ir Interast of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowe: 7 any Successors in [nterest
of Borrower. Any forbearance by Lender in exercising any right o reiredy including, without
limitation, Lender’s acceptance of payments from third persons, entities'cr Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a weiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Szcurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lendér.under this
Security Instrument or of any provision of this Security Instrument as to any t/arsaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Joirower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer”}): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrowser
shall not be released from Borrower's obligations and liability under this Security Instroment
uniess Lender agrees to such release in writing. The covenants ang agreements of this Secuiity
Instrument shall hind {except as provided in Section 20} and benefit the successors ang assigns of
Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property anid rights
under this Security Instrument, including, but not limited fo, attorneys’ fees, properly inspecton
and valuation fees. Borrower shall pay such other charges as Lender may deem reascnable fo
services rer dered by Lender and furnished at the request of Borrower, any Successor in inferes?
16 Borrowei~or any agent of Borrower. in regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued as
a prohibition on the charging of such tee. Lender may not charge fees thal are expressiy
prohibited by this Sceourity Instrument or by Applicabie Law

if the Loan s subject to a law which sets maximum ioan charges, and that law is finalty
interpreted so that the iiiterest or other loan charges collected or to be coilected i connection
with the Loan exceed the permitted limits. then: {a) any such ivan charge shall be reduced Dy the
amount necessary to reduce the charge to the permitted limit; and {by any sums airgady colleciad
from Borrower which exceeded permitted limits will be refunded to Borrewer. Lender may choose
o make this refund by reducing the principal owed under the Note or by making a direct payment
0 Borrower. tf a refund reduces princinal, the reduction will be treated as a partial prepayment
without any prepayment charge {whethor-or not a prepayment chatge is provided for under tha
Note). Borrower’s acceptance of any such refund made by direct payment ¢ Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boriowyer or Lender in connaction with this Security
instrument must be in writing, Any nofice to Bortewar in connection with this Security Instrument
shall he deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower's notice address if sent by other/ineans. Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exgressly requires otherwiss. The notice
address shall be the Property Address unless Borrower has dasignated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. i
L ender specities a procedure for reporting Borrower's change of address. then Borrower shatl only
report a change of address through that specified procedure. There may be oniy one designated
notice address under this Security instrument at any one time. Any notica to_Lender shail be given
by delivering it or mailing it by first class mail to Lender’s address stated hirein unless Lender has
designated another address by notice to Borrower. Any notice in connectiop wath this Secunty
instrument shall not be deemed to have been given to Lender until actually receiied by Lander. i
any notice required by this Security Instrument is also roquired under Apphicatbie Law, the
Applicable Law reguirement wiil satisfy the corresponding requirement under whis Security
instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject 1o 3ny requirements  and
Emitations of Applicable Law. Applicabie Law might explicitly or implicity allow the parties io
agree by contract or it might be silent, but such silence shall not be construed as & profubition
against agreement by contract. in the event that any srovision or clause of this Secunty
instrument of the Note conflicts with Applicable Law, such conflict shalt noy affect othe
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b) words in the singular
shail mean and include the plural and vice versa: and {c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
{instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment_Cales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuiure date to a purchaser.

If all or any nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not .« ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior_wwritten consent, Lender may require immediate payment in full of all sums
secured by this Security I7isirument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Asplicable Law.

If Lender exercises this ortion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period o} not-less than 30 days from the date the notice is given in
accordance with Section 15 within' which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thise sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Stevrity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After ficceleration. [f Borrower mests certain conditions,
Borrower shall have the right to have enforcemenic o this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other renod as Applicable Law might specify for
the termination of Borrower’s right to reinstate: or (c) entry ot a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays ‘Lender.all sums which then would be
due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (c) pays all expensss, incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ iees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights uider this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security !=s%ument, shall
continue unchanged. Lender may require that Borrower pay such reinstatemer/sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} miney order:
{c) certified check, bank check, treasurer’s check or cashier's check, provided any such'cieck is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shali remain fully effective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
“"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

ILLINOIS
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and Applicabie Law. There also might be ofie or more shanges of the Loan Servicer unrelated 0 -
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address 10 which
payments should be made and any other informatior RESPA requires in connection with a notics
of transfer of servicing. if the Note is soid and thereafter the Loan is serviced by & Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower wiil
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumaed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowar nor Lender may commence, join, of be ioined to any judicial acton (as
sither arl irdividual litigant or the member of a class) that arises fromm the other party's actic
pursuant to-this Security Instrument or that alleges that the other party has breached any
provision oi, ¢r any duty owed by reason of. this Security Instrument, unfil such Borrower of
L ender has nolfied the other party {with such notice given in compliance Wwih the requiremsnts of
Section 18) of stch alleged breach and afforded the other party hereto a reasonabie period after
the giving of such narice to take corrective action. if Appiicable Law provides a time period which
must elapse before cerrain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceieration and oppoitunity in cure given 10
Borrower pursuant to Seclwen 22 and the notice of acceleration given 1o Borrower pursuant 1o
Saction 18 shail be deemed (o <atisfy the notice and opportunity fo take norrective actoo
provisions of this Section 26.

21. Hazardous Substances. /is)used in this Section 2%: (aj "Hazardous Substances’ are
those substances defined as toxic./ o hazardous substances. poliitants, or wastes Dy
Environmental Law and the following substarices: gasoiine, kerosene, other Hammable o toxd
petroleum products, toxic pesticides and. herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radicactive macerig's; (b} "Environmental Law” means federal taws
and laws of the jurisdiction where the Property is iocated that relate o health, safety or
anvironmental protection; ici "Environmental Cleanup’ includes any respense action, remediai
action. or removal action, as defined in Environmental L, and (b an "Environmental Condition”
means a condition that can cause, contribute to, of otherwige Liigger an Environmental Cleanug,

Borrower shall not cause or permit the presence, use. ¢isposai, storage, o raigase of any
Hazardous Substances, or threaten to release any Hazardous Hubstances, on of in tha Properiy.
Barrower shall not do, nov allow anyone else to de, anything affécting the Proparty {3) that is i
violation of any Environmental Law, {b} which creates an Environmontal Condition, or (o} which,
due to the presence, use, or release of @ Hazardous Substance, creates s condition that adversaly
affects the value of the Property. The preceding two sentences shall not/apply ¢ the presence,
use, or storage on the Property of small guantities of Hazardous Substances thet are generaily
recognized to be appropriate 10 normal residential uses and to maintenance/ of the Froperiy
linciuding, but not limited to, hazardous substance in consumer products:.

Borrower shall promptiy give Lender written notice ot fai any investigation, clarm, demand,
lawsuit or other action by any governmentai or regulatory agency of private party invoiing the
Property and any Hazardous Substance of Environmental Law of which Borrower has actus
knowledge, b} any Environmental Condition, including but not iimited 1o, any spiing, ieaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affecis the vaiue of
the Property. If Borrower learns, or is notified by any governmentat or regulatory authiority, or any
private party, that any removal or other remediation of any Hazardous Substance affecling the
Broperty is necessary, Borrower shall promptly take all necessary remedial actions in accordanoe
with Envirommental Law. Nothing herein shall oreate any obligatiors o Lender Tor an
Environmental Cleanup.
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"OFFICIAL SEAL"

YASMEEN D. HART
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/11/2005

{Space Below This Line Far Arkrowledgment)

State of lllinois, _ N Gl ss: //(;C/C’
- g S g )

Notary Pubhc “in and for saad ,county a4nd 7 state, (ac herehy  certify that

/k///v/‘bf b e

personally known to me to be the same person(s) whose name(s} subscribec to the foregoing
fnstrument, appeared before me this day in person, and acknowledged that Do
signed and delivered the said instrument as free nd voluntary ¢, for the
uses and purposes therein set forth.

Given under my hand and official seal, this . g day/KA /[//“ - } f

My Commission expires: /} // "///(/

(::/ - Notary Public

"OFFICIAL SEAL"

YASMEEN D. HART
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1 'gﬂl /2005
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NON-UNIFORM COVENANTS. Borrower and Lendet further covenant anid agree o
foilows:

292, Acceleration; Remedies. Lender shall give notice tc Borrower prier to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b} the action required to cure the default: (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the defauit must be cured; and {d;
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate atter
acceleraiio) and the right to bring a court action to assert the non-existence of 3 defauit or any
other defease of Borrower to acceleration and foreciosure. If the defauit is not cured on or before
the date sperifiad in the notice, Lender at its option may require immediate payment in full of ail
sums secured by this Secutity Instrument without further demand and may foreclose this Security
Instrument by judicizl proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remediss provided in this Section 22, including, but not lmited to. reasonable
attorneys’ fees and custs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against 3o'rnwer or any successor in interest to Borrowet} a bankruptcy petition
under Title 1l or any successor title of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shali be paid to
Lender on post-pstition arrears.

23. Release. Upon payment 0Of gl sums secured by this Secury Insirument, Lender shali
release this Security Instrument. Borrévser shall pay any recordation costs Landar may charge
Borrower a fee for refeasing this Security’ ingtrument, but oniy if the fee 15 no probibited Dy
Applicable Law.

24. Waiver of Homestead. in accordancy with illinois taw, the Borrower hereby release
and waives all rights under and by virtue of the liindis homestead exemption jaws.

BY SIGNING BELOW, Borrower accepts and aniges to the 1erms and covenants sontaingd
in this Security Instrument and in any Rider executed by Berower and racorded with it

i LINDIS .
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1-4 FAMILY RIDER
Assignment of Rents

03-5227-062257081-0

THIS 1.« FAMILY RIDER is made this _14th  day of January, 2005 ., and is
incorporated irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (tha. "Security Instrument") of the same date given by the undersigned (the
"Borrower") to seCur: Borrower’s Note to Washington Mutual Bank, FA
{the "Lender"} of the sume date and covering the Property described in the Security Instrument
and located at:

5Z%1 W_KAMERLING AVE, CHICAGO, IL 60651
[Property Address]

1-4 FAMILY COVENANTS. In «ddition to the covenants and agreements mada in the Security
instrument, Borrower and Lender furthizr covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE(.T T2 THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now and hereafter attached to
the Property to the extent they are fixtures #dded to the Property description, and shall also
constitute the Property covered by the Security Mistrument: building materials, appliances and
goods of every nature whatsoever now or hereaficriorated in, on, or used, or intended to be
used in connection with the Property, including, but'rou limited to, those for the purposes of
supplying or distributing heating, coocling, electricity, gas; xvéter, air and light, fire prevention and
extinguishing apparatus, security and access control apraratus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, (lishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shzdzg, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings/~2!l of which, including
replacements and additions thereto, shall be deemed to be and remziia’part of the Property
covered by the Security Instrument. All of the foregoing together with tha'Froperty described in
the Security Instrument (or the leasehold estate if the Security Instrumant 1s ¢ 2 leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrze-to or make
a change in the use of the Property or its zoning classifications, unless Lender ligs agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulaicris and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi rent tass in addition 1o
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deieted.

F. BZRIOWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
Section 6 cencerning Borrower’s occupancy of the Property is deleted,

G. ASSIGMMENT OF LEASES. Upon Lender’s request after default, Borrower shabi assign o
Lender all leases of the Property and all security deposits made in connection with leases of 1he
Property. Upon the assignment, Lender shall have the right to modity, extend or terminate the
existing leases and ‘to execute new leases, in Lender’s sole discretion. As used in this Paragraph
G, the word "lease” shilii'mean "sublease” if the Security instrument is on a leasehold.

H. ASSIGNMENT OF REN? &, APPOINTMENT OF RECEIVER; LENDER N POSSESSION.

Borrowers absolutely and uneanditionallty assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are payabie.
Borrower authorizes Lender or Lenson's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rerts-te Lender or lender's agents. However, Borrower shall
receive the Rents until {i) Lender has givsn Borrower notice of defauit pursuant to Section 22 of
the Security Instrument and (ii) Lender nas given notice to the tenant{s} that the Rents are 1o be
paid to Lender or Lender’s agent. This ass'gnment of Rents consitutes an absoiute assignment
and not an assignment for additional security-aply

If Lender gives notice of default to Borrower: ) uil, Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only . be applied 1o the sums secured by the
Security Instrument; {ii) Lender shall be entitled to colleet and receive all of the Bents of the
Property, (iii)Borrower agrees that each tenant of the Froperty shall pay ail Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand to.the tenant; {iviuniess applicable
law provides otherwise, all Rents collected by Lender or Lendei’ s agents shall be appited first 10
the costs of taking control of and managing the Property and colléoting the Rents, including, but
not limited tc, attorney’s fees, receiver’'s fees, premiums on’ reeeiver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other sharges on the Property,
and then to the sums secured by the Security Instrument; (viLendei lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and
{vi{ Lender shall be entitled to have a receiver appointed to take possession ctand manage the
Property and collect the Rents and profits derived from the Property without any showing as 0
the inadequacy of the Property as security.

{f the Rents of the Property are not sufficient to cover the costs of taking control ol and
managing the Property and of collecting the Rents any tunds expended by Lender for such
purposes shall become indebtedness of Borrower 1o Lender secured by the Security Instrument
pursuant to Section 9.

SBE (0501 Page 2 of 2



ot L i

0502533163 Page: 20 of 21

UNOFFICIAL COPY

03-5227-062257081-0

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, o Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take corirol of or maintain the Property before or after giving notice of default to Borrower.
However, Lenuer,~or Lender’'s agents or a judicially appointed receiver, may do so at any time
when a default ccdiirs. Any application of Rents shall not cure or waive any default or invalidate
any other right o7 reinady of Lender. This assignment of Rents of the Property shall terminate
when all the sums setured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROV!ZION,

Borrower’s default or breach’under any note or agreement in which Lender has an interest shall
be a breach under the Security irstrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts'znd agrees to the terms and provisions contained in
this 1-4 Family Rider.

ROBERT GILMORE -
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CHICAGO TITLE INSURANCE COMPANY

werenORDER-NUMBER: 1410 008251547 UA e e

STREET ADDRESS: 5521 W. KAMERLING AVE,
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 16-04-123-011-0000

LEGAL DESCRIPTION:

THE WEST 31 FEET OF THE EAST 38 FEET OF LOT 5 IN BLOCK 3 IN COLEMAN'S ADDITICN
TO AUSTON A SUROLVISION OF THE WEST 26.82 ACRES OF THE SCUTH 1/2 OF THE NORTH
WEST 1/4 OF SECTIZN 4 TOWNSHIP 39 NORTH RANGE 13 FAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK (OUNTY, ILLINOIS.

LEGALD

YH 01/14/05




