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. MORTGAGE

THIS MORTGAGE is made this 30th day of NOVEMBER, 2004 , between the Mortgagor,
CLARENCE LOVE, A SINGLE MAN

{herein "Borrower"), and the Mortgagee,

AMERICA'S WHOLESALE LENDER s
A CORPORATION organized and existing under
the laws of NEW YORK , whose address is

4500 Park Granada, Calabasas, CA 91302

(herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 45,750,020 , whieh indebtedness is
evidenced by Borrower's note dated NOVEMBER 30, 2004 and extensions and renewals thereof (herein "Note"),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, duc and payable
on DECEMBER 01, 2019 ;
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TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in the County of COOK , State of Illinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID #:
which has the address of 1628 N MERRIMAC AVE, CHICAGO ,

{Street, City]
Ilinois 6063%-3812 ("Property Address™;
[Z1P Code]

TOGETHER with all the improvements riow or hereafter erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be andreriain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate it this Mortgage is on a teasehold) are hereinafter referred to as the “Property."

Borrower covenants that Borrower is lawfully seise of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencunibersd; except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the I’roperty against all claims and demands, subject to encumbrances of
record,

UNIFORM COVENANTS. Borrower and Lender covenant and ~gr=¢ as follows:

1. Payment of Principal and Interest. Borrower shall promptly’ réy when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writter” Waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the [Tote; until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including cowcominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents ca fie Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth-of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender t the extent that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lendes.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accours-f which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shali-azuiy the Funds to pay
said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and-applying the Funds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit o the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

A
(,/azz.mw yry s (Seal)
CLARENCE LOVE - Borrower

(Seal)

- Borrower

{Seal)

- Borrower

(Seal)

- Borower

(Sign Original Only)

STATE OF ILLINOIS, County ss: Zfa ()/C
1, g/}., £ (& ﬂ,c:) € L cpitcd
a Notary Public in and for said county and state dﬁ‘hcrcby certify that
O[ALCV"(T&: ACJV’f':

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing-instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as hii/her their free and voluntary act,
for the uses and purposes therein set forth.

»
Given under my hand and official seal, this \ja

My Commission Expires:

Notary lﬁbli

@% -76(IL) (D308} CHL (01/04) Page 6 of 6 Form 3814




0502649100 Page: 4 of 9

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)
After Recording Return To:
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PRCCESSING
P.0.Box 10422
Van Nuys, CA 91410-0423
PARCEL ID #:

Prepared By:
IFECMA ENUEKWE
AMERICA'S WHOLESALE LENDLK

7105 CORPORATE DRIVE
PTX-A-195

PLANO

TX 75024

J008749768711004
[Boc ID #)]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 5 \
@ -57R (0401).01 CHL (06/04)(d) Initials: L &
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3170 1/01

‘ ‘
*239%91"* *087497687000001057R "




0502649100 Page: 5 of 9

UNOFFICIAL COPY

DOC ID #: 0008749768711004

THIS 14 FAMILY RIDER is made this THIRTIETH day of,
NOVEMBER, 2004 andis incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument”) of the same date given

by the undersigned {the "Borrower") to secure Borrower's Note to
AMERICA'S WHOLESALE LENDER

(the "Lender". of the same date and covering the Property described in the Security Instrument and

located at:
1428 N MERRIMAC AVE, CHICAGO, IL 60639-3812

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower.and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERT-8GSJECT TO THE SECURITY INSTRUMENT. in addition to
the Property described in the Security instrument, the following items now or hereafter attached to
the Property to the extent they are fixtuies are added to the Property description, and shall also
constitute the Property covered by the Securiy. Instrument: building materials, appliances and
goods of every nature whatsoever now or hervafter located in, on, or used, or intended to be used
in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, ‘ai» 2nd light, fire prevention and extinguishing
apparatus, security and access control apparatus, phupuing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers. disposals, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Properiv covered by the Security
Instrument. All of the foregoing together with the Property described in tiie Security Instrument {or
the leasehold estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck agree to or
make a change in the use of the Property or its zoning classification, unless Lender has.agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulatiuns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials: C L
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASGIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leanes of the Property and all security deposits made in connection with leases of the
Property. Upari the assignment, Lender shall have the right to modify, extend or terminate the
existing leases ard to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the ward “lease” snzit.iean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncesditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regaiiess of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agsznte to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lendsr or Lender's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrewar notice of default pursuant to Section 22 of the Security
Instrument, and {ii) Lender has given notice/io the tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents.-constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of default to Borrower: (i) #ll Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to he-anplied to the sums secured by the Security
Instrument; {ii) Lender shall be entitied to collect and reczive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all. Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand ta the tenant; /vy unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents snall he applied first to the costs of
taking control of and managing the Property and collecting the Reniz. including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair-and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property_and then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for only those Rents actually received; and (vi) Lende’ shall be entitled to
have a receiver appointed to take possession of and manage the Property and coiiee the Rents and
profits derived from the Property without any showing as to the inadequacy of tie Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initiats- C .
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or reriedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DZFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an interest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

Initials: C/(/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

1 ;
M(Movﬁa_//avcy (Seal)
CLARENCE LOVE - Borrower

A (Seal)
- Borrower

{Seal)
- Borrower

(Seal)
- Borrower

@;& -57R (0401).01 CHL {06/04) Page 5 of 5 Form 3170 1/01
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Property Address: 1628 North Merrimac (2 flat)
Chicago, IL 60639

LEGAL DESCRIPTION

THE SOUTH 11 FEET OF LOT 11 AND LOT 12 {EXCEPT THE SOUTH 4 FEET THERECQF) IN BLOCK 7
IN GALE AND WELCH'S RESUBDIVISION OF BLOCKS 27 TO 30 AND LGTS 4 TO 12 IN BLOCK 31
AND ALL OF BLOCKS 46 TO 50, INCLUSIVE, IN THE SOUTHEAST 1/4 OF SECTION 31 AND THE
SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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