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Credit Carporation .+ =+ MORTGAGE
PN
THIS Mortgage, is made (.-,  December 17,2004

among the Mortgagor, (herein “Borrowr.r” \ . JEROME G DONOVAN

with the Property Vesting/Relationship of JEROME G. DONOVAN, A SINGLE PERSON
NEVER MARRIED

Fa
5
Y

ISETURNTO 5,
whose mailing address is M'gg;{ '&':g:hm&""‘ 7001 South Humphrey Avenue
: 2« Park, IL 60304
Shawnee, K8 66207
and the Mortgagee (herein “Lender”) Morgar. Stanley Dean Witter Credit Corporation

2500 Lal.e-Cook Road, Building 2
Riverwoods 1L\ 60015

AMOUNT SECURED: Two Hundred Thousand and 00/100 Dollars ($%00,000.00).
ADVANCE MADE AT TIME OF MORTGAGE: 00/100 Dollars ($0.00).

WHEREAS, Lender and Borrower have entered into an Agreement and Disclesure Statement {the
‘Agreement”) pursuant to which Lender has agreed from time to time to make loans to 3arrower under an
arrangement whereby Borrower may borrow, repay and borrow again during the term oltrhe Agreement.

BORROWER, in the consideration of the indebtedness herein recited and the mortgage nerein created,
irrevocably mortgages grants and conveys to Lender with power of sale, the following described property
located in the County of Cock, State of Illinois, with MORTGAGE COVENANTS:

THE NORTH THIRY ONE (31) FEET TO LOT ONE- - - —(1)THE NORTH THIRY ONE
(31) FEET TO LOT TWO---~(2)THE NORTH THIRY ONE (31) FEET TO LOT
THREE- — (3)THE NORTH THIRY ONE (31) FEET TO LOT FOUR~ - - (4) THE BLOCK
SEVEN (7) IN AUSTIN PARK, BEING A SUBDIVISION OF THE EAST HALF (1/2) OF THE
SOUTHWEST QUARTER (1/4) OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN.

which has the address of: 1001 South Humphrey Avenue
Qak Park, I 60304
(herein “Property Address").

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and
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Account Number: 840-2-390-513238

operate to prevent the enforcement cf the lien or forfeiture of the Property or any party thereof, or (¢) secure
from the holder of such prior lien an agreement in form satisfactory to Lender subordinating such lien to
this Mortgage.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no less than Borrower’s credit limit under the Agreement
plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided thai sucih approval shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, l.er.der may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with paragraph 7. All premiums on insurance policies shall be paid by Borrower, making
payment when due, airzcr’y to the insurance carrier.

All insurance policies id renewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause ir fasor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals therect. and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. It the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make pi6of of loss if not made promptly by Borrower.

Unless Lender and Borrower othervrisz agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damageuq, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby iinpaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage would bs “ipaired, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, il 2ny, paid to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails to respond to Lender wiinin ihirty (30) days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to seit)2 a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at LenJer's obtion either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such apjlication of proceeds to principal shall
not extend or postpone the due date of the payments referred to in paragiaph 1 hereof or change the
amount of such payments. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title
and interest of Borrower in any insurance policies and in and to the proceeds thai 2of resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Manned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit wazie or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease i iisis Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or planned unit development, the bylaws and reguiations of the condominium or planned
unit development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part thereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender’s option, upon

notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary
813 - IL-LOC Mortgage — 09/01/96 Page 3 of 7
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Account Number: 940-2-380-513238

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be given by first class mail to Lender’'s address stated herein or to such other address as Lender may
designate .y riotice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Morigage; Governing Law; Severability. This form of Mortgage combines uniform
covenants for nativiini vse and non-uniform covenants with limited variations by jurisdiction to constitute
a uniform mortgage covering real property. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is ‘or.ated, except to the extent pre-empted by federal law. In the event that any
provision or clause of this Mortgage conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage whick can be given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are declzied to be severable.

16. Borrower’s Copy. Borrower shall. e furnished with a conformed copy of the Agreement and this
Mortgage at the time of execution or aftci vecordation hereof,

17. Transfer of the Property or a Beneficiu interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficiei interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior wiitteri consent, Lender may, at Lender's option, require
immediate payment in full of all sums secured by this Vorigage. However, this option shall not be exercised
by Lender if exercise is prohibited by federal as of the daic =i this Mortgage. If Lender exercises this option,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than thirty
(30) days from the date notice is delivered or mailed within wh'zii Borrower must pay alt sums secured by
this Mortgage. if Borrower fails to pay these sums prior to the expi aticn of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or-de:nand on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or partial interasiin the Note (together with this
Mortgage) may be sold one or more times without prior notice to Borrowe:. A sale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelates 1 a sale of the Note.
Borrower will be given written notice of the change in accordance with this Mortgage asd applicable law.
Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the char:gs in accordance
with paragraph 14 above and applicable law. The notice will state the name and address aid the new Loan
Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions in
accordance with Environmental Law.

813 - ILLOC Mortgage — 09/01/96 . Page 5of 7
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26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Mortgage. [applicable rider(s) shown checked below.]

Condominium Rider |:l Second Home Rider
1-4 Family Rider [:l Adjustable Rate Rider
Planned Unit Development Rider |:| Bridge Loan Rider

frust Rider

: [0

-

— :/ Rl /2// 7A C’/
G DONOVAN'S SIGNATURE DATE’ /

WHERLOCE BG%)WEH has executed this Mortgage under seal.

STATE OF ILLINOIS |
COUNTY OF COOK ) SG;
Onthis | { day of &Cemb(/ S00Y . before me, personally appeared

\’szmmg, {r. MD\/@ A “n gge'g,z.,r‘)grfxsr\

Withess /nvhand and _official seal.

N i

"OFFICIAL SEAL

Margaret Minas Signature
Notary Pubtic, State of illinois /\ 4 SRR
Caok County A a
My Commission Expires Oct. 23, 2008 Name (T%L?g {,ﬁ : éf;‘ nd=

My Commission Expires: /& -Z3 - 200F

(Reserved for official seal)
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Morgan Stanley Dean Witter 1-4 FAMILY RIDER
Credit Corporation (Assignment of Rents)
Date of Loan: December 17, 2004
Borrower Name(s): JEROME G DONOVAN
Loan Number: 940-2-390-513238

THIS 1-4 FAMILY RIDER is made on December 17, 2004 and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Morgan Stanley Dean Witter Credit Corporation {the “Lender”) of the same date and covering the
Propertv-dascribed in the Security Instrument and located at: 1001 South Humphrey Avenue, Oak
Park, IL 65304 (Property Address).

1-4 FAMIY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows:

A. Additional Propzrty Subject to the Security instrument. In addition to the Property described
inthe Security Instrumary, the following items now cr hereafter attached tothe Property to the extent
they are fixtures are ad<<d to the Property description, and shall alsc constitute the Praperty covered
by the Security Instrument: Dui.ding materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used_ar intended to be used in connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire preventiori and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water eaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers; awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attachea mirois, cabinets, paneling and attached fioor coverings
now or hereafter attached to the Property, all oiwhizch, including replacements and additions thereto,
shall be deemed to be and remain a part of the Froperty covered by the Security Instrument. All of
the foregoing together with the Property described inthe Security Instrument {or the leasehold estate
if the Security Instrument is on a leasehold) are referred *a.40 this 1-4 Family Rider and the Security
Instrument as the “Property.”

B. Use of Property; Compliance With Law. Borrower shall riot s2ek, agree to or make a change
in the use of the Property or its zoning classification, unless Lenzer has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulaiois.and requirements of any
governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall nut allow any lien inferior
to the Security Instrument to be perfected against the Property without Leraei’s prior written
permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in 4ddition to the
other hazards for which insurance is required by Section 5.the Uniform Covenant titled “Hazard or
Property Insurance.”

E. “Borrower’s Right to Reinstate” Deleted. The Uniform Covenant titled “Borrower’s Right
to Reinstate”Section 19 is deleted.

F. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the first
sentence in the Uniform Covenanttitied “Occupancy, Preservation, Maintenance and Protection
of the Property; Borrower’s Loan Application; Leaseholds” concerning Borrower’s occupancy
of the Property is deleted. All remaining covenants and agreements set forth inthe Uniform Covenant
titled “Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds” shall remain in effect.

G. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

430 - IL-1-4Family ~ 1/01 Page 1 of 2

B b el b e b we et




(0502617313 Page: 9 of 10

UNOFFICIAL COPY

H. Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender’s sole discretion. As used in this paragraph H, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

I. Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant to Section 22the Non-Uniform Covenant titled
“Acceleration; Remedies” of the Security Instrument and (i) Lender has given notice to the
tenant(s).that the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents
constituias an absolute assignment and not an assignment for additional security only.

[fLerider gives notice of default to Borrower: (i) all Rents received by Borrower shall be held
by Borrower-as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrurner, (i) Lender shall be entitled to collect and receive all of the Rents of the Property;
(iii) Borrower agrecs iniat each tenant of the Property shail pay all Rents due and unpaid to Lender
or Lender’s agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents ciiected by Lender or Lender’s agents shail be applied first to the costs of taking
control of and managing the P:grerty and collecting the Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums sn receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments «nd uther charges on the Property, and then to the sums secured
by this Security Instrument; (v) Lender. Lender’s agents or any judicially appointed receiver shall be
liable to account for only those Rents dctually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of aro manage the Property and collect the Rents and profits
derived from the Property without any showiny as to the inadequacy of the Property as security.

If the Rents of the Property are not sutficient to cover the costs of taking control of and
managing the Property and of collecting the Rents ary funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.the Uniform Covenant titled “Protection of Leicer’s Rights in the Property.”

Borrower represents and warrants that Borrower has nai executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, 'shz!nnt be required to enter
upon, take control of or maintain the Property before or after giving notice ! default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may co se-at any time when
a default occurs. Any application of Rents shall not cure or waive any default or nvaidate any cther
right or remedy of Lender. This assignment of Rents of the Property shallterminate whena!l the sums
secured by the security Instrument are paid in full.

J. Cross-defauit Provision. Borrower’s default or breach under any note or agreemen in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower g
1-4 Family Ride

cepts and agrees to the terms and provisions contained in this

PtcTin /2//7./"5/

STGNATORE DATE7
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LEGAL DESCRIPTION
(Exhibit A)

04NL63853

THE NORTH THIRY ONE (31) FEET TO LOT ONE-—-(1)

THE NORTH THIRY ONE (31) FEET TO LOT TWO-—(2)
THE NORTH THIRY ONE (31) FEET TO LOT THREE--(3)
THE NORTH THIRY ONE (31) FEET TO LOT FOUR-—(4)

THE BLOCK SEVEN (7) IN AUSTIN PARK, BEING A SUBDIVISION OF THE EAST HALF
(1/2) OF THE'SOUTHWEST QUARTER (1/4) OF SECTION 17, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,



