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ASSIGNMENT OF 2ZNTS

THIS ASSIGNMENT OF RENTS dated January 19, 2005, is made ans-oxecuted between LAKESIDE BANK,
not personally but as Trustee under Trust Agreement dated January *4, 2005 and known as Trust No.
10-2768, whose address is 55 West Wacker Drive, Chicago, IL. 60601 {rei=ired to below as "Grantor") and

FIRST EAGLE NATIONAL BANK, whose address is 1040 W. LAKE STRFE", HANOVER PARK, IL 60133
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuiif ecurity interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents fiom the following
described Property located in COOK County, State of lllinois:

PARCEL 1: THAT PART SOUTHWESTERLY OF MILWAUKEE AVENUE EXTENDED, OF SUB-LOTS 1
AND 2 OF LOT 3 IN BLOCK 12 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:  THE NORTH 26.00 FEET OF SUB-LOT 1 OF LOT 6, LYING SOUTHWEST OF MILWAUKEE
AVENUE EXTENDED IN BLOCK 12 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIIDAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 325 N. JEFFERSON ST., CHICAGO, IL 60606. The
Property tax identification number Is 17-09-304-001-0000; 17-09-304-002; and 17-09-304-003-0000

CROSS-COLLATERALIZATION, In addition to the Note, this Assignment secures all obligations, debts and

liabilities, pius interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender

against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or @

unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, [//
J
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determined or undetermined. abseclute ¢r contingent, liquidated or unliguidated whether Grantor may be dable
individually or jointly with others, whethar obligated as guarantor, surety, accommodation party of otherwise, as
whether recovery upon such amounts may be or hereafter may become Darad by any sialute of limiiations.

whether the obligation o repay such amounis may be or hereafler may hecoms aibarwise unenforeshie,

FUTURE ADVANCES. in addition io the Note, this Assignment securas /i Hitire advances made by Lender o
Grantor whether or not the advances are made pursuart o a commitment. Soscifically, without limitation. this
Assignment secures, m additior: to the amounts specified in the Note, all fitire 2amounts Lender in is discration

may lean to Grantor, logether with ail inferest thereon

THIS ASSIGNMENT iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY ANDMALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERLFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay 1c-Lander all amounts secured by this Assignmeni as - hecome due, and shall strictly
perform all of Grantor's-opigations under this Assignment. Unless and unid Lends: axercises iis right o coilect
the Rents as provided below/and s¢ iong as there is no default under this Assignment, Granlor may reman i
possession and contrel of and aperate and manage the Propesrty and collect the Feris, grovided that the granting
of the right to coliect the Rents thaibaot constitute Lender's consent 1o ine uso of cash coliatedal o a bankruptoy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that

Ownership. Grantor s entitled to recewvs fhe Rents free and clear of &b nghis, wans, liens, encumbrar
and claims except as disciosed (o and accedted by Lender in writing

I3

Right to Assign. Grantor has the ful right, powee and authority fo anter info this Assignment and {0 assign
and convey the Rents 1o Lendey

No Prior Assignment. Granicr has nol previously assigned or convevod s Bents 1o any othar person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, Or otherwise dispose of any of Graniors rights
in the Rents except as provided in this Assignment.

LENDER’S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shai have the right ai any time, and ever
though no default shall have occurred under this Assignment, {0 colfect and’ meeve the Rents. For this purpose,
Lender is hereby given and granted the following rights, powers and authoniy:

Notice to Tenanis. Lender may send notices to any and ail tenants of thel Property advising thern of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

Enter the Property. lLender may enter upon and take possession ! the Froperly: demand, cofiect and
receive trom the tenants or from any other persons liable therefor, ail of ithe Fents; instiute ang carry on &
legal proceedings necessary for the protection of the Properly. nchiding such proceedings as may oo
necessary to racover possession of the Property; collect the Hents and rermove any tenant of tenanis of othar

parsons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same i
repair; to pay the costs thereof and of alt services of all employees, neluding their equipment, and of (,x
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay ad
taxes, assessments and water ufilities, and the premiums on fire and othor insurance effected by Lender on
the Property.

Compliance with Laws. Lencer may do any and ail things i execute ang comply with the faws of the State
of Winais and also all other iaws, rules, orders, ordinances and requiremants of alil other governmenial
agencies affecting the Property.

L ease the Property. lLender may rent or iease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, inciuding the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Granter and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific ast or thing.

APPLICATICN OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and/Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the arplication of any and all Rents received by it; however, any such Rents received

by Lender which are not applied o such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender unde! tiis Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assiynment, and shall be payable on demand, with interest at the Note rate
trom date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Aasignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfacticn.of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lender’s| security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment ie'made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and tharcafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of anv/iudgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's jproperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimani<ircluding without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcemant-of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case :aay. be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evigencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as-if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially_afact Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand: (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1} the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.
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DEFAULT. Each of the following, at Lender’s ogtion. shall constitute arn Fyeni of Delaul under this Assignmens’
Payment Default. Grantor fails to make any pavment when due under ihe mdehtednags

Other Defaults. Grantor fails tc comply with or 10 pertorm any other term. siligation, covenant or condition
contained in this Assignment or in any of the Related Documents or o comoiy with or 1o perform any term
obligation, covenant or condition contained in any other agreement between Lander and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment o make any
payment for taxes or insurance, or any other payment necessary o revent fing of o to effect discharge ¢
any lier,

Default ir’ Favor of Third Parties. Grantor detaults under any ioan. extansion of credil, security agree
purchase orcales agreement, or any other agreement, it favey of any other creditor o person thal may
materially affuct) any of Grantor's property or Grantor's abifity ¢ periorm Grantors obligations under this

Assignment or 2y of the Related Documerils.

-

Environmental Defanii.. Failure of any party to compiy with or perform when due any lerm, obligation,
covenant or condition cuniained in any environmentai agreement execuled in connection with the Froperiy.

False Statements. Any warranty, representation or staterment made or furmished o Lender by Granior ar on
Grantor's behalf under this Assignment or the Related Documenis s fnige or misieading in any matens
respect, efther now or at the {ime (nage or furnished or becomeas flse or misieading at any ma thereaflsr

Defective Collateralization. This Acsiunment or any of the Related Documents ceases to be in full force and
affect {including failure of any collateral'docdment o creals a valig and poriocied security nterest or lend &
any time and for any reasorn.

Insolvency. The dissolution or termination vithe Trusi, the insolvency of Grantor, the appontment of 4
receiver for any part of Grantor's property, any asagnment for the henefit o1 creditors, any type of creditor
workout, or the commencement of any oroceeding widar any bankruntey o mnselvency laws by or aganst
Grantor.

Creditor or Forfeiture Proceedings. {ommencement ol ioresiosirs of 1orisiture procesdings, wheiher by
judicial proceeding, self-help, repossession or any other mehod, Oy creditor ot Grantor or by any
governmental agency against the Rents or any property securng) ihe indebtedness.  This inciudes
garnishment of any of Grantor's accounts. including deposit accouniz/win Lender. Howaever, this BEvent o
Default shall not apply  there is a good faith dispute by Grantor as o he validity or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and i Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Laender manies or & swrefy bond for the credior o
forfeiture proceeding, in an amount determined by Lender. in its soiz disorefiop as bemng an adequate
reserve of bond for the dispute.

any

Property Damage or Loss. The Property s ost, stoler, substantially damaged, solt. urborrowed agains:.

Events Affecting Guarantor. Any of the preceding events occurs with respect w any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ¢ revokes or disputes the valldity ot or
fiability under, any Guaranty of the Indebtedness. In fhe avent of & death, Lender, al its option, may, bul
shall not be required to, permit the Guarantor's estale to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender. and, in doing so. cure any Event of Defauit

Adverse Change. A material adverse change occurs iy Grantor's finannist condition, or Lender believes ho
prospect of payment or performance of the indebtedness is impatrad.

Insecurity. Lender in good faith hetieves itself insecure

Cure Provisions. if any default, other than a default in payment s curable anc it Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding weive (12) months, i may
e cured if Grantor, after receiving written notice from Lender demanding cure of such defaullt: (1} cures the
default within fffeen (157 davs: nr 2y i the cure requites more than lfteen (15} days. immediately initiates
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steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasconably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents,including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against-the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lericei 5 Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor irrevoedbly designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or othei-users.to Lender in response to Lender's demand shall satisfy the cbligations
for which the payments are made, ‘whetiier or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph-sither in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shaliiave the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of ‘a'i ¢r any part of the Property, with the power to protect and
preserve the Property, to operate the Property pracading foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above-ine cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not'tie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lenser shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies providad in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall wct exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an eiligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to aeclaie a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any cithe terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasoriakie as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and tc_the. extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary-at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
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this Assignment shall be eftective unless given in wriling and signed by the parly o parlies seughl o e
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in inis ASSignment are 107 COnvenienss pUurdoses only ana are not 1o
be used to interpret or define the provisions of this Assighment,

Governing Law. This Assignment will be governed by federai law applicabie to Lender and. o the
extent not preempted by federal law, the laws of the State of Hiinois without regard to its conflicts of faw
provisions. This Assignment has been accepted by Lender in the State of Hliinois.

Choice of Venue. If there iz a lawsuit, Grantor agrees upon Lender's rog
the courts ot Cook or DuPage (at Lendar's sole discretion! Zounty, State of 1

o submit o the wrisdiction of

Merger. Theie shall be no merger of the interest or eslate created by this assignment with any other m%mga
or estate in the Property at any time held by or for the benefit of Lender In any
consent of Lendar.

Interpretation. (1}~ ‘irall cases where there is more than one Borrower o Grantor, then all words u%e{f i
this Assignment in the sinouiar shall be deemed 10 have been used sidral where the context and
construction so require (2) f more than one person signs this Agsignmy "Grantor” the oti!gatmc 4l
each Grantor are joint and severai This means that if Lender brings & awsuil, Lender may sug any ohe «
more of the Grantors. |f Borrowerand Grantor are nol the same person, Lender need not sue Borowe:
and that Borrower need not be joined o any tawsuit. (3 The names given to paragraphs o7 sections in
Assignment are for convenience purpases. only. They are not to be used o intarpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shali not be deenied to have wawea any fw'“ ander *hls Assignmen! uniess
such waiver is given in writing and signed Dy.bonder. No deiay or O r the part of Len ia 0
exercising any right shail operate as a waiver olauch nght or any oiher & waiver by Lender of 2
provision of this Assignment shall not prejudice or constinite a waiver of Lerder's rght otherwise to iﬁemam;ﬁ
strict compliance with that provision or any other provigion ot thig Assignimie No prigr wawer by Lendel
nor any course of dealing between Lender and Grantor, shaiiconstitute a w af any of Lender’s nghis o
of any of Grantor's obligations as tc any future transactions. (Whanover the consent of Lender s required
under this Assignment, the granting of such consent by Lender nrany instance shall not constitute condinuing
consent to subsequent instances where such consent is requirec a1 in ail tases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required o be given under this Assignment shall e giver i writing, and shall be
sffective when actually delivered, when actually received by telefacsimite {unieps (therwise required by law)
when deposited with a nationally recognized overnight courier, or, & mailed. whenWaposited i the United
States rmail. as lirst class, certified or registered mail postage prepaid, direcled o the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notee s to change e
party's address. For notice purposes, Grantor agrees 1o keep Lender nformed ai all tmes of Grantor's
current address. Unless otherwise provided or required by law. if there is moro than one GGranior, any noime

given by Lender to any Grantor is deemed to be notice giver: to alt Garantons

Powers of Altorney. The vanous agencies and powers of atiormey conveyed on Lender undsr this
Assignment are granted for purposes of security and may not be revoked oy Grantor untl such fime &g ng
same are renounced by Lender

Severability. it a court of competent jurisdiction finds any provision of this Afmgnmen‘ iy he legal, mv
oy unenforceable as to any circumstance, that finding shait not make the otfending provision itegal, invalid, o
unentorceable as to any other circumstance. # feasible, the offending DIOVISION shali ne considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment inless otherwise required by law, ihe liegalily, mvahdity, or
unenforceability of any provision of this Assignment shall ant affect the logality, validity or enforceability of
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any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without reieasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or'vornterclaim brought by any party against any other party.

WAIVER OF HOMESTFAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF RELEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDIR OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERXSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPZRTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized worus and terms shail have the following meanings when used in this
Assignment. Unless specifically stated to the cuittiary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togetne: with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means LAKESIDE BANK, not perscialiy but as Trustee under that certain
trust agreement dated January 14, 2005 and known as LAKESIDE 32K TRUST NO. 10-2768 DATED
JANUARY 14, 2005.

Default. The word "Default" means the Default set forth in this Assignment in ite section titled "Default”.

Event of Default. The words "Event of Default’ mean any of the events i default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor" means LAKESIDE BANK, not personally but as Trustee underinat certain trust
agreement dated January 14, 2005 and known as LAKESIDE BANK TRUST NO. 10-2768 DATEDR JANUARY
14, 2005.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedress.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, indebtedness includes the future advances set forth in the
Future Advances provision, together with all interest thereon and ali amounts that may be indirectly secured
by the Cross-Collateralization provision of this Assignment.
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Lender. The word "Lender” means FIRST EAGLE NATIONAL BANK, ig su006950r8 and assigns

Note. The word "Note" means the promissory note dated January 19, 2005, in the original principal amcunt
of $775,000.00 from Grantor ic Lender. together with all renewals of. extensions of, modilications ¢l
refinancings of, consohaattons of, and substitutions for the promissery nole or agreement. The inferest rals

on the Note is 6.9009 Paymen ts on the Note are o be made in accordance wilh the following payms
schedule: in 35 mguiar paymemc; ot $5, 4/6 72 each and one irregular iast payment estimated at $742,168.43
Grantor’s first payment is due February 16, 2005, and aff subsequer! paymanis are due on the same day of
each month after that. Grantor's finai maymwt will be due on January 4, and will be for all principal

and all accrued interest not yet paid. Paymenis irciude principal and intares

Property.. The word ‘Property” means ail of Granlor's nghi. title and mierest oand © all the Property as
described in #ie "Assignment” section of this Assignment

Related Documents. The words “Related Documents” mean ail promissory rotes, credit agreements, ioan
agreements, ervirgrimental agreements, guaranties, security agreerments, marigages, deeds of trust, security
deeds, collateral mortoages, and ali other instruments, agreements and documents, whether now or hereatis
existing, executed in connaction with the Indebtedness

Rents. The word "Rents’ means_ali of Grantor's present and future rights, tic and mierest in, 1 and under
any and all present and fulure leases, including, without Imitation. af S, revenue, Noome. 1Ssues,
royalties, bonuses, accounts reccivabie, cash or secunty deposits advance rontals, profits and PN}L.PPF’%
from the Property, and other payments ana benefits derived o o o gl nu\,h leases of every ind
and nature, whether due now or later, nciuding without limitation Gre Lo enforce such leases and
to receive and collect payment and proceess-thereunder

GRANTOR’S LIABILITY This Assignment i¢ executad by Grantor, not personaly bul as Truslee as provided
ahove in the exercise of the power and the authorily conterred upon and vesterd in it as such Trustee {and
Grantor thereby warrants that it possesses full power and authority 1o execuie tis mstrument}, and il s expressiy
understood and agreed that nothing in this Assignment or 41 the Note shall be construed as creating dny iability
on the part of Grantor personally to pay the Note or any iverest that may accrue therson, or any olher
Indebtedness under this Assignment. or ‘e perform any covenant.oither express or implied contained i this
Assignment, all such liability, it any, being expressly waived by Lander and by overy person now of hereafiar
claiming any right or security under this Assignment, and that so far a2’ Qirantor anc s successors personally are
concerned, the Iegal holder or hoider of the Nate and the owner Hr ownes o any ndebledness shall foox soiely

£ mf'ri of the len created by this
Asagnment in the manner arowdeu in the Note and herain or by af*'tm g i].i! oo he persenal ability of any
guarantor,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON JANUARY 16, 2005.

byt
AT Y

GRANTOR:

L AKESIDE BANK, not personally but as Trustee under that certain trust
agreement dated 01-14-2005 and known as LAKESIDE BANK TRUST NO.
10-2768 DAFED JANUARY 14, 2005.

By:

Tl .  Trust  Officer  of

\Mi\)L\.T\J ' -E‘
LAKESIDE BANK
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o ASSIGNMENT OF RENTS
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TRUST ACKNOWLEDGMENT
STATE OF Wi A Q;Q )
) S8
COunTY ofF (o0t )
o™ T
On this = day of anuly , _YOUT pefore me, the undersigned Notary
Public, personally appesied NN ST SV, TOLUE , Trust Officer of LAKESIDE BANK , and

known to me to be an auirorized trustee or ageHl of the trust that executed the ASSIGNMENT OF RENTS and
acknowledged the Assignmen’'tc be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority.Of siatute, for the uses and purposes therein mentioned, and on oath stated that
he or she is authorized to execute this-Assignment and in fact executed the Assignment on behalf of the trust.

By MLN)\LUA._ - Residing at __ Clu¢ Fal

Notary Public in and for the State of Lineig

My commission expires 0ql02(’200§ y :' ""'&FIEIAL-‘SE;-I:-—.-.-_,._.‘:
A MURESAN ',

 NOTARY PUBLIC - STATE OF ILLNOIS
MY COMMISSION EXPRES 09/08/08 |

LASER PRO Lending, Vet 5.26.00.005 Copr Harland Financlal Solutiona, Inc. 1967, 2005, Al Fighia Reaenved.  IL | \GFNLPLG@14 FC TR 1085
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Lakeside Bank

55 WEST WACKER DRIVE » CHICAGO, ILLINOIS 60601-1699 . {(312) 435-5100

ASSIGNMENT OF RENTS RIDER

THIS. ASSIGNMENT OF RENTS [S EXECUTED BY LAKESIDE BANK,
NOTpersorally but as trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such trustee, and it
is expressly tnilerstood and agreed that nothing herein or in said
mortgage or trust deed or in said note shall be construed as creating
any liability on the said lakeside bank personally to pay the said
note or any interest that may accrue thereon, or any indebtedness
accruing hereunder, or to-perform any agreement or covenant either
express or implied herein coatained, all such liability, if any, being
expressly waived by trustee and bv every person now or hereafter
claiming any right or security hereunder and that so far as lakeside
bank personally is concerned the lega! holder or holders of said note
and the owner or owners of any indebtedness accruing hereunder or
anyone making any claim hereunder ‘shall-look solely to the
premises hereby conveyed and the rents hereby assigned for the
payment thereof, by the enforcement of the lien hereby created, in the
manner herein and in said mortgage or trust deed and rate provided.




