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= ASSIGMMENT OF RENTS
- A
cC ) ﬁ’; ~a/k/a Henry L. Ash .
¢ THIS ASSIGNMENT OF RENTS dated January 21, 2435, is made and executed between Henry Asly Married

€2 to Margie Ash (referred fo below as "Grantor") anu rirst National Bank of lllinois, whose address is 3256
= Ridge Rd., Lansing, IL 60438 (referred to below as "Leiiflei").

ASSIGNMENT. For valuable consideration, Grantor hereby assiyns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interes: ' and to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 37 IN LYNWOOD TERRACE UNIT NO. 5, BEING A SUBDIVIS'ON OF THE NORTHWEST 1/4 OF
SECTION 7, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 19730 Crescent Drive, Lyr.vcod, IL 60411. The
Property tax identification number is 33-07-112-016-0000

REVOLVING LINE OF CREDIT. This Assignment secures the Indebledness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to
Grantor under the Note, but also any future amounts which Lender may advance to Grantor under the Note
within twenty (20) years from the date of this Assignment to the same extent as if such future advance were
made as of the date of the execution of this Assignment. The revolving line of credit obligates Lender to

make advances to Grantor so long as Grantor complies with all the terms of the Note and Related
Documents.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
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ASSIGNMENT OF RENTS
iLoan No: 00011 (Continued) Page 3

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or hy any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) 10-G/antor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relizi nf debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction overl.ender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lcoqer with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the nurnose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstatcd, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the surie extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment; decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. |If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment.or.any Related Documents, Lender on Grantor's behalt may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, znumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for inguiing, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purpose:-will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of ripayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) Lepayable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any.installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note: or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity_The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and iemzdies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default unser this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor’s property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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’ ENT OF RENTS
Loan No: 00011 (Continued) Page 5

payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receive

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of | Or any part of the Property, with the power to protect and preserve
the Property, to Operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law, Lender's right to the appointment of a

remedy, and an dleitian to make expenditures or to take action to perform an obligation of Grantor under thig

Assignment, after Grzotor's failure to perform, shall not affect Lender’s right to declare a defauit and exercise
its remedies.

Attorneys’ Fees; Expenser. |f Lender institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall be enitled <o recover stich sum as the court may adjudge reasonable as attorneys’

MISCELLANEQUS PROVISIONS. The following miscellaneous Provisions &% & part of this Assignment:

Amendments. Thjs Assignment, together with any Related Documents, cor=titites the entire understanding
and agreement of the Parties as to the matters set forth in thig Assignment. No ieration of or amendment to
this Assignment shall be effective unless given in writing and signed by the parb+or parties sought to be

Caption Headings. Caption headings in this Assignment are for Convenience purposes orly-and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by federal [aw applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lilinoig without regard to jts conflicts of
law provisions., This Assignment has been accepted by Lender in the State of lifinois,

Choice of Venue, Jf thereis a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois,

Merger. There shall be no merger of the interest or estate Created by this assignment with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender,

Interpretation, (1) In all cases where there is more than one Borrower or Grantor, then ajf words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
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Loan No: 00011 (Continued) Page 7

ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower” means Henry Ash.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default, The words "Event of Default" mean any of the events of defayit set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means Henry Ash,

Guaranty. The word "Guaranty" means the guaranty from Quarantor, endorser, Surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amaunts, costs and expenses
payable unger ir2 Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of 4ni substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to disch2/ge Grantor's obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Assignment, wgether with interest on such amounts as provided in thig Assignment,

Lender. The word "Lender’ rieans First National Bank of Illinois, its Successors and assigns.

on the Note are to be made in accordane vith the following payment schedule: in one payment of al
outstanding principal plus all accrued unpaid irit 2rest on February 1 i
monthly payments of all accrued unpaid interest du as'of each payment date, beginning March 1, 2005, with aft
subsequent interest payments to be due on the Same uav of each month after that. If the index increases, the
index, and therefore the total amcur; Secured hereunder, wilj increase. Any variable
interest rate tied to the index shall be calculated as of, anc sk begin on, the commencement date indicated
for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more than the maximum rate allowed by applicabie I+

Property. The word "Property" means all of Grantor's right, title ane isterest in and to al the Property as
described in the "Assignment" section of this Assignment.

Related Documents, The words "Related Documents™ mean ajl promissory naiss, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortguges,-deeds of trust, security
deeds, collatera) mortgages, and all other instruments, agreements and documents, whather now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title ang interest i, t2-and under any
and all present and futyre leases, including, without limitation, all rents, févenue, income, 1zsues, royaities,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment ang Proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 21, 2005,

GRANTOR:




0502746010 Page: 8 of 8

UNOFFICIAL COPY

Z56t-i4 TPLOVIIHOANAMEOND T pansecoy £ UBid ¥ H0QE 1601 ouj UGTINIOG [B1IL BUIY QURLIPH adon SO0 0§57 S 1B BUpEs) Odd UISYT
- '__'__ﬁ._.__.__—-——*“_'_“'—“_____g.___n-———"_ T e T————— i

T

LT T A S R

§00T0L5 SR a1 K
3 SIONIY 3 35 e
o TALM NETTOS
¢ AVES Wi xTT I o e T g iY@ UOISSIUIWOD AN

Lo e i
A B, B LT R I gt R g é

e T o aiRYG BU) 40} U UL JNIGNd fieron

T T g BUIPISAY S ‘”’“"“"'"*"‘”“"”‘""""‘f” “TTURG
T e ,mﬁ' iy <o kep L - gui{es [B1S410 pue puey Aw 18pUn USAIT

‘pauonudw ugaiaqa, sesodm@f)ue sasn ay) Joj} ‘paap pue e AIRIUMIOA PUB 837 1oy JO SIY SE waLuubIssy oL

paubis ays 1o au 1eu pabpajmouyde pue 'SIN3Y 40 LININNDISSY aul poINJaxXd oyM e L paqLIsap enpirpu

ayl =g 01 u@gux ewﬁo% ysy AUdH paseodde Kjreuosied *2lGNd fiejoN poublsiopun oif Aul a:0j8Q fep sl U0
YT R

{ e T 40 ALNNGD

3

( ST T T 40 31VIS

INTINOATTMONNDY TVNAIAIGNI

g abed (panuuuoo) 1 1000 ON ueo
SLN3Y 30 INIWNDISSY



