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DEFINITIONS

Words used in multiple sections of this docw et arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are
also provided in Section 16.

(A) "Secnﬁtylnstrument"meansthisdoclmnent, whiciisdzsted January 14, 2005 .
together with all Riders to this document.
(B) "Borrower" is MARY ELIZABETH A. ROMAN, UNMIRFIFD WOMAN

Borrower isthemortgagorundcrthisSecurityInstnnnent.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate. oo scation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS it e mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delawar -and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is PACOR MORTGAGE CORP.

lenderisa ILLINOIS CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS .
Lender's address is 2001 MIDWEST ROAD, SUITE 102

OAK BROOK, ILLINODIS 60523
(E)."Nol:e"meansthcpronﬂssorynotesignedbyBorroweranddatedJanuary 14, 2005

The ’ 4oy states that Borrower owes Lender One Hundred Ninety-Six Thousand Five
Hundred and 00/100 Dollars
(U.S. #128£,500.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in full not later than February 1, 2035 .

(F) "Proper y"" means the property that is desctibed below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means ¢ debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, <! all sums due under this Security Instrument, plus interest.

(H) "Riders"” means 2.l xiders to this Security Instrument that are execated by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider L Z; Condominium Rider [__] Second Home Rider
Balloon Rider [ Piwmed Unit Development Rider [__] 1-4 Family Rider
VA Rider [ Biwcekly Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all convoliiug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Commumity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Botrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfor Of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ini%at-d through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instavlt, or authorize a financial institution to debit
or oredit an account. Such term includes, but is not Limited iy point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tizisfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section =:

(M) "Miscellaneous Proceeds™ means any compensation, settlement, aver 1 of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desiribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other takl, g of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentation; of ~or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayme it of, or default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for () principal ang iite-cst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended tivas iime to
time, or any additional or successor legislation or regulation that governs the same subject mattex.. As used
in this Security Instrument, "RESPA"refersma]lrequjrenmtsandresuicﬁmsthatareimposedmregard
}o a "fed;i:llRyE g)lzXed morigage loan" even if the Loan does not qualify as a "federally related mortgage
can" un:
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY [Type of Recording Jurisdiction]
of Cook [Name of Recording Furisdiction]:

Parcel ID Number: 27-15-414-006~C¢0w which currently has the address of
15580 FRANCES [Street]
Orland Park [City], Tllinois 60462 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafrir “srected on the property, and all
€aseinents, appurtenances, andﬁxturesnoworhereaﬁa-apart of the property. All replacements and
additions shall also be covered by this Security Instrument. All of t'e foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agree *tat MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, it"aeesrary to comply with law or
custom, MERS(asnominceforLende:andlmder’s successors and assigns) == the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and s=ll the Property; and to
take any action required of Lender including, but not limited to, releasing ana canceling this Security
Instrument.

1. Payment of Principal; Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowershal]paywhenduetheprincipalof, and interest on, thedebtevidencedbytheNoteandany
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Fems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, ifanycheckorotherinsu'ummtreoeivedbylcnderaspaymenttmdertheNote or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

P..ymentsaredeemedmceivedbylmderwhenreceivedatthcloceﬁond&eiguatedintheNoteorat
suck cthr r location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender riay return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zoin cunrent, Lender may accept any payment or partial payment insufficient to bring the Loan
current, wiﬁ.n‘.;twaiverofanyﬁghtsheretmderorprejudicetoitsrightstoreﬁlsesuchpayment or partial
payments ir. the firture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Veriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplisd fi.ads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If I4o'rower does not do so within a reasonable period of time, Lender shall either apply
such funds or retarn “:.m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the y=lvre against Lender shall relieve Borrower from making payments due under
the Note and this Security Insoum or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments rr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lezisi chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uner'the Note; (c) amounts due under Section 3. Such pPayments
shallbeappliedtoeachPeriodicPaymcmi'ltheorderinwhichitbecaxmdne. Any remaining amounts
shall be applied first to late charges, second to zay uther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payrent may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outst7iding, Lender may apply any payment received
ﬁ'omBorrowertothetepaymentofthePeriodicPaymentsﬁ, and to the extent that, each payment can be
paid in full. Totbcextentthatanywtoesse:dstsaﬂerthepa;mmtisappliedtotheﬁﬂlpaymentofoneor
more Periodic Payments, such excess may be applied to any izic charces due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in he Note.

Any application of payments, insurance proceeds, or Miscellmi=ors Proceeds to principal due under
the Note shall not extend or pestpone the due date, or change the amount, o) the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Teriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide Ut ayment of amounts due
for: (a) taxes and assessments and other items which can attain priority over tais Socurity Instrument as a
lien or encumbrance on the Property; (b) leascholdpaymentsorgroundrentsonheProperty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) ‘Mor*gage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payvict of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cruled "Escrow
Ttemns." AtoriginationoratanytimedmingthetezmoftheLoan, Lender may require tar? Zormumity
Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, f2es and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of aint-mts to
be paid under this Section. Borrowershal]payLendertheFundsforEscrowItcmsunlessLendm'waivcs
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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ciueforanyEscrowItemsforwhichpaymentofFundshasbeenwaivedbyI.znda-and, if Lender requires,
sha]]ﬁlmishtolzndermceiptsevidencingsuchpaymentwithinsuchtimeperiodasLendermyrequire.

is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
BorrowerfailstopaythemuntdueforanEscrowIﬁem, Lender may exercise its rights under Section 9
andpaysuchammmtandBormwershal]thenbeobligatedundcrSecﬁothorepaytoLendcranysuch
amov.it, Lenda-nnyrevokethewaivetastoanyora]lEserowItansatanyﬁmebyanoﬁcegiveni.n
accurda.cce with Section 15 and, upon such revocation, BonowshallpaytoLenderalanmds, and in
such arrourts, that are then required under this Section 3.

Lendfer mway, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
theFlmdsa‘,tbr,-timespeciﬁedunderRESPA, and (b) not to exceed the maximum amount a lender can
require under PLISPA. LendershaﬂestimatetheammmtofFlmdsdueonthebasisofmmutdmaand
reasonable estimctes of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law. )
Tthundsshal’behcldinaniusﬁtmipnwhosedepositsareinsm-edbyafederalagcncy,
instrumentality, or entity (juciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban’_ ,.endm'shallapplytheFLmdstopaytheEscrowIte:mnoIaterthanthetime
specified under RESPA. Lender s-211 not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri.ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits izader to make such a charge. Unless an agreement is made in writing
orApplicableLawrequiresinterestto‘,e,:aidontheFlmds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, 3o"cewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail g17e to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

monthly payments. If there is a deficiency of Funds held in rse.ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, andBorrowershallpaytoLendathemnountnecessarytomake
up the deficiency in accordance with RESPA, but in no more+.an 12 m—onthly payments.

Upon payment in full of all sums secured by this Security In:crurrent, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarges, fines, and impositions
attributable to the Property which can attain priority over this Security liist/amrént, feasehold payments or
ground rents on the Property, if any, and Cotamumity Association Dues, Fees, /md Assessments, if any. To
the extent that these items are Escrow Items, Bon'owersha]lpaythminthemmmcpmvidedinSection 3.

Borrower shall promptly discharge any lien which has priority over this Sac arity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in'a myner acceptable
to Lender, but only so long as Borrower is petforming such agreement; (b) contests toe Verin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oA’ un’operate to
prevent the enforcement of the lien while those proceedings are pending, but only until suck: rooceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender sabordinating
the lien to this Security Instrument. If[enderdete:minesthatanypartofthePropwtyis subjeci tv'a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shail satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Thic invurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendet raquires. Wthmderrequir&spmmantmtheprecedingsemmo&emchangedmingthcwmof
the Loan Theinsm'ancecarrietprovidingthcinsmanoesilallbechosenbyBorrowsubjecttoLender's
right to 'dizarnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Belrover to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, (crtification and tracking services; or (b) a one-time charge for flood zone determination
and certification’ sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might zifet such determination or certification. Borrower shall also be responsible for the
payment of any fe=s'imposed by the Federal Emergency Management Agency in comnection with the
review of any flood zone retetmination resulting from an objection by Borrower.

If Borrower fails to wis’atain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ari Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of co rerage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqany in the Property, or the contents of the Property, against any risk,
hazard or liability and might provid=/sieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insureiics coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaiie 1l Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ‘tur Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rraewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a starid-id mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal''biive the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance Goverars, not otherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inclide a standard mortgage clause and
shall name L ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the inéotince carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lende, wid Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance vva3 required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaic is cconomically feasible and
Lendet's security is not lessened. During such repair and restoration period, Lénd'er shall have the right to
holdsuchmamceprweedsmﬁllmderhashadanwpmwmtyminspeasthmpﬂywensm'ethe
work has been completed to Lender's satisfaction, provided that such inspectior. shd'-be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrier. cr in a series
of progress payments as the work is completed. Unless an agreement is made in writing o Aprlicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, 1ewned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Fa
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance

periodwillbeginwhenthenoticeisgiveu. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
prowminanamotmtnottoexeeedtheamotmtsunpaidundertheNoteorthis Security Instrument, and
(b) ‘any-other of Borrower s rights (other than the right to any refund of umearned premiums paid by
Borrowrs) nnder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage f tae Property. Imdermayusethcinsmmceproceedseithermrepairmr&ﬂOreﬂlePropatyor
to pay amow s 1 npaid under the Note or this Security Instrument, whether or not then due.

6. Occupricy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residcnoewithjn‘Sod.wsaﬂertbeexncuﬁonofthis Secm'itylnslnnnentandshaueonﬁnuetoocmpythe

7. Preservation, Ma'n’sy ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ine P-overty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovrer ii. residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: drwriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thit “ersir or restoration is not economically feasible, Borrower shall
promptlyrq:a.irtherpertyifdannget’ 10 avoidﬁlrtherdeteriorationordmmge. If insurance or
condemnation proceeds are paid in connec'icm with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring th rroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ‘epairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relizvid of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upeis “nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improv anents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspe_iion snecifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in decauh if, during the Loan application
process, Borrower or any persons or enﬁtiesacﬁngatthedirecﬁ'mofBorrowerorwithBorrower's
knowledge or consent gave materially false, misleading, or inaccurate in’ou nation or statements to Lender
{or failed to provide Lender with material information) in connectici” rvith the Loan. Material
Tepresentations include, but are not limited to, representations concerning Fiziorver's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this ecurity Instrument. If

regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for ‘whataver is

601132152 .
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attorneys' fe&smproteaitsintmestmthePropettymd/orﬁghtsmderthisSewﬁtyhs&ummL including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, AlthoughIgndermaytalmacﬁonnmderthisSection9, Lender does not have to do so and is not
under any duty or obligation to do so. Itisagreedthatl.enderincm'snoliabilityfornottaldnganyorall
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secur ca by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disomziment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

I’ tas Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the
lease. If 2urrsver acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agr2:s “0 the merger in writing,

10. Mortag: Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav 't~ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurric/; coverage required by Lender ceases to be available from the mortgage insurer that
previously provi sirza insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equividest to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Brirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Inacr. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continie to pay to Lender the amount of the separately designated payments that
were due when the insurance coverags: ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ~isuive in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fat *.7{ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or ~aruings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coveracs(in the amount and for the period that Lender requires)
provided by an insurer selected by Lender azain becomes available, is obtained, and Lender requires
separately designated payments toward the pren:iw- for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and B.rower was required to make separately designated
payments toward the premiums for Mortgage Insursace; Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to proviie a non-refindable loss reserve, until Lender's
Tequirement for Morigage Insurance ends in accordance witi “.ay written agreement between Borrower and
Lender providing for such termination or until termination is r2quired by Applicable Law. Nothing in this
Section IOaffectsBolrower'sob]jgationtopayintetwtattbe':.ceprovidedintheNote.

Mortgage Insurance reimburses Lender (or any entity that Farcrases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borowe: is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance i1 % ree from time to time, and may
enter into agreements with other parties that share or modify their risk, or ‘edrice losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer anc’ i wther party (or parties) to
these agreements. Theseagreemmtsmayreqtﬁmthemnﬂgageinswmmalcpz;unntsusmgmysowce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ipsurir, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indizéct.y amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgare Tnsurance, in
exchangeforsharingormodjfyingthennrtgageinsurer'srisk, or reducing losses. If sirlc agreement
providesthatanafﬁliateofLendertak&sasharcoftheinsurefsriskinexchangcforashr_‘ﬁ.ofthe
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

601132152 %%Z
InHtials:

@%-BA(IL) (0010).01 Page 8 of 15 Form 3014 41/01

20112-08




0502747118 Page: 10 of 16

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.,

17 ti:e Property is damaged, suchMjsccllaneousProceedsshallbeappliedw restoration or repair of
the I'ropurty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During 9.l repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

- ty
whether or not then due, witlthe excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide1 f.r ' Section 2.

In the event of a total *aking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the syims ecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

Intheeventofapartialtaking, dsuruction, or loss in value of the Property in which the fair market
value of the Property immediately befoie-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securrd oy this Secu.tityInstrumentimediatelybeforethepartial
taking, destruction, or loss in value, unless Surrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumentshaﬂtere".:,edbythea:munt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to/al anount of the sums secured immediately before the
partial taking, destruction, orlossinva]ueo;“‘d’iby(b)thefairnmrketvalueofthe
immediately before the i ing, destruction, orlos: in value. An balance shall be paid to Borrower.

Intheyevmtofaparualmaltahmbnglgdwﬁonzj’mlos'mvalueoftgehopwtymm%ilthcﬁjrmkct
value of the Property i iately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘aling, destruction, or loss in value, unless

occurred, rei

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property v olorr material
iumairnwntof[znda'sht&esththehopertywﬁgbtsmdermisSecmiwmstumem. The /proveeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are herebﬁsmgned and shall be paid to Lender.

All weﬂmusﬁowedgaihmmemtappﬁedmr&stomﬁmorrepahofthchopenysuﬂlbe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by Lender

< 7 N
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
many&mssorsmlnterestofBomwa'.Lendcrshal]mtbereqldredmmmmmoe i i
anySuwessorinhtmstofBonowerormreﬁmemextcndﬁmeforpaymtorothem&sc
mmrﬁzaﬁonofthesmnssecmwedbythisSecm-itylnstrmnentbyrmsonofanydennndmadebytheoriginal

‘3., Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agyces that Borrower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs’ this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Tast ument only to mortgage, grantandconveytbcoo—signer‘sinter&stmtheh'opertyun the
terms of tiis Ge-urity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘ems. =) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accor it dations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations zader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower"s rights an-’ venefits under this Security Instrument. Borrower shall not be released from

14. Loan Charges. Lender mav charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of vrotecting Lender' s interest in the Property and rights under this
Security Instrament, including, but noi Emited to, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence «f & jress anthority in this Security Instrament to charge a specific
feetoBm-rowershallnotbeoonstruedasapqhibiﬁon on the charging of such fee. Lender may not charge

Ifthelomissubjecttonlawwhichsetsnmdmumloanchmges, and that law is finally interpreted so
that the interest or other loan charges collected o:"t~ e collected in comuection with the Loan exceed the
perinitted limits, then: (a) any such loan charge shal)'be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already co&ectedﬁ'omBorrowerwhichexwededpermitted

reducﬁonw&ﬂbet;‘eated?saparﬁalprepaymmtwithomwlyprepaymemchmge(whetherornota

of such overcharge.

15. Notices. All notices given by Borrower or Lender in connet’om with this Security Instrument
mustbeinwriﬁng.Anynoﬁoetoerowetinoonnectionwithﬂ]isSecm‘iiy'z ; t shall be deemed to
have been given to Borrower when mailed by first class mail or when acturitv delivered to Borrower's

601132152 % 7.7
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govmnedbyfederallawandthelawofthejurisdjctioninwhichthePropertyis located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

given effect without the conflicting provisi .
Aﬁus_edinthisSecm-ityInslnmnnt: (a)wordsofthemsmﬂmegpndcrs!:allmeanand include

17. Eovcr'ver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Truus’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the It erty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficzal “atcests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ir tent of which is the transfer of title by Borrower at a fiure date to a purchaser.

If ail or any part r"lﬂePropertyoranyInte;estinthePropertyis sold or transferred {or if Borrower
is not a natural person and » “eneficial inferest in Botrower is sold or transferred) without Lender' s prior
written consent, Lender niay r-quire immediate payment in full of all sums secured by this Security
Instrument. However, this or.don shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30U cay: from the date the notice is given in accordance with Section 15
within which Borrower must pay all .o secured by this Security Instnmment. If Borrower fails to pay
thesesunspﬁortothee@iraﬁonoftﬁsr.ﬂod, lmdermayinvokeanyremediespermittedbythis
Security Instrument without further notice o (icmand ont Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerr ent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale f o Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mig’it specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrumeni. Those conditions are that
Borrower: (a)pwsLenderallsmnswhichtbenwouldber’.aeunda-thisSemnitylnstrumentandtheNote

€xpenses incurred in enforcing this Security Instrument, inclucinz, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees_, and other fees incured fo- the purpose of protecting Lender's
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Secarrity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice giver.in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pariy '.eveto a reasonable period after the giving of such notice to take corrective action. If
Applicable Juw. provides a time period which must elapse before certain action can be taken, that time
period will be ¢earaed to be reasonsble for purposes of this paragraph. The notice of acceleration and
opportunity to curs’ given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t¢ S:ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tixs Section 20. -

21. Hazardous Sub:tarce:. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥iros'ne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1aterals containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law™ means fede al .aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environments( p.o’zction; (c) "Environmental Cleatup” includes any response
action, remedial action, or removal action, : s defined in Envirommental Law; and (d) an "Environmental
Condition" means a condition that can cause ciutribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presen s, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subst-iacrs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prope.cy) (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢)<w’uch, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects tlie value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage o we Property of small quantities of
Hazardous Substances that are generally recognized to be approp.iate #6 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous ribunces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigtion, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party ir=lving the Property and any
Hazardous Substance or Environmental Law of which Borrower has uctusl, knowledge, (b) any
Environmental Condition, including but not litnited to, any spilling, leaking, disch: rge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence  ust or release of a
Hazardous Substance which adversely afifects the value of the Property. If Borrower les7asor is notified
by any governmental or regulatory authority, or any private party, that any removal or 4tha: remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak: <iinecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any oblization on
Lender for an Environmental Cleanup.

601132152 mus:%’éé'z:

@@@-&\(IL} 0010).01 Page 12 of 15 Form 3014 1101

2011212




0502747118 Page: 14 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (<) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
defav’< vn or before the date specified in the notice may result in acceleration of the sums secured by
this Sevirity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

option may reraie immediate pPayment in full of all sums secured by this Security Instrument
without further der.ord and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ¢l ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, bat not lim’4-4 to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavrie s of all sums secured by this Security Instrument, Lender shail release this
Security Instrument. Borrowes: sha' vay any recordation costs. Lender may charge Borrower a fee for

24. Waiver of Homestead. n acedrdroe with Tlincis law, the Borrower hereby releases and waives
all rights underandbyvirtueofthel]linoismmmteadexemptionlaws.

25. Placement of Collateral Protection In. surance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiec nent with Fender, Lender may purchase insurance
atBorrowet’sexpmsetopmtectLender'sinterestsinBomwa-'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Terder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe i*. connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only :fter providing Lender with evidence that
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BY SIGNING BELOW, Borrower accepts and agrees to the texms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. 7
ba, - g s T
%/éfg ot & fruis ~
MARY/ELIZABETH A. ROMAN “Borrower
(Seal)
-Borrower
Z . (Seal) (Seal)
‘sutrower -Borrower
{Seal) o’ 48 (Seal)
-Borrower -Borrower
(Seal) AN (Seal)
-Borrower -Botrower
601132152
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STATE OF ILLINOIS, (\/OQW County ss:
I, ; , a Notary Public in and for said county and
state do hereby certify that MARY ELIZABETH A. ROMAN

perscnally k»own to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared Lefrav me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a: bis/her/their free and voluntary act, for the uses and purposes therein set forth.

Given uniar 7ov hand and official seal, this 14th day of January, 2005

My Commission Expircs: !
Notary Public l )

s -~

$§  “OFFICIAL SEA." ;

$ SANDY TRIMBLE

4 NOTARY PUBLIC, STATE OF ILLINUGIS

:: HYCOMMISSIONEXFIRES (111712007 é

L
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