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THIS MORTGAGE, daled JANUARY 20, 2005 ;18 belween
JEFF MCDERMOTT, A SINGLE MAN

residing at

655 W IRVING PARK RD # 4810, CHICACO, IL 60614 ;
the person or persons signing as "Mortgagor(s)" below and hereinafter referred to as "we.” e, or "us” and
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC., ("MERS") a Delaware ceiporation, with
an address of P.O. Box 2026, Flint, MT 48501.2026. tel. (888) 679-MERS acting solely as nomitize for
Countrywide Bank, a Division of Treasury Bank, N.A.

{"Lender” or "you"} and its successors and assigns. MERS is the "Morigagee" under this Mortgage.
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DOC ID #: 0008%28975601005
MORTGAGED PREMISES: In consideration of the loan hercinaller described, we hereby mortgage,
grant and convey to MERS (solely as nonunee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the premises located at;
655 W IRVING PARK RD # 4810, CHICAGO
Street. Municipality
COOK Ihnois 60614 (the "Premises™),
County Zp
and further deseribed as:
UNIT{5) 4810 AND BSS5 TOGETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN PARK PLACE TOWER I CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DECLARATION NO. (011020878, AS
AMENDED (#FOM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTICN 21, TOWNSHIP 40
NCRTH, RANZE 14, EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS,

Parcel ID #: NEW CONSTRUCTION

The Premises includes all buildings, fixtuicsand other improvements now or in the future on the Premises
and all rights and interests which derive frop sur ownership, use or possession of the Premises and all
appurtenances thereto,

WE UNDERSTAND and agree that MERS is « scparate corporation acting solely as nominee for
Lender and Lender's successors and assigns, and holds onlv/lewal title to the interests granted by us in this
Morlgage, but, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all of those wierests, including, but not limited to, the
nght 1o foreclose and sell the Property, and to take any aclion required of\Lender including, but not limited
to, releasing or canceling this Mortgage.

LOAN: This Mortgage will secure your loan to us in the principal amount of $ 22,720 . 60 or S0
much thercof as may be advanced and readvanced from time o time 0
JEFE MCDERMOTT

the Borrower(s) under the Home Equity Credit Line Agreement and Disclosure Statement (the "Now": dated
JANUARY 20, 2005 . plus interest and costs, late charges and all other charges related to the loan,
all of which sums are repayable according (o the Note. This Mortgage will also secure the performance of all
of the promises and agreements made by us and cach Borrower and Co-Signer in the Note, all of our
promises and agrecments in this Mortgage, any extensions, renewals, amendments, supplements and other
modifications of the Note, and any amounts advanced by you under the terms of the section of this Mortgage
entitled "Our Authority To You." Loans under the Note may be made, repaid and remade from time 1o time in
accordance with the terms of the Note and subject to the Credit Limit set forth in the Note.

& MERS HELOC - IL Mortgage Page2 of 7 iritials;
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DOC ID #: (0008928975601005
OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal night 1o mortgage the Premises to
you.

OUR IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estale taxes, assessments, water charges and sewer rents relating to the
Premises when they become due. We will not claim any credit on, or make deduction from, the loan under the
Note because we pay these Laxes and charges. We will provide you with proof of payment upon request.

{b) MAINTENANCE: We will maintain the building(s} on the Premises in good condition. We will not
make majocchanges i the building(s) cxeept for normal repairs. We will not tear down any of the bwlding(s)
on the Premiiscs without first getting your consent. We will not use the Premises illegally. I this Mortgage is
on 4 unit m & ceadominium or a planned unit development, we shall perform all of our obligations under the
declaration or ceveignts creating or governing the condominium or planned unit development, the by-taws
and regulanons ol diecondominium or planned unit development and constituent documents.

(c) INSURANCE: We will keep the building(s) on the Premises insurcd at all limes against loss by fire,
flood and any other hazaras you may specify. We may choose the insurance company, but our choice is
subject to your reasonable appioval.The policies must be for at lesst the amounts and the time periods that
you specily. We will deliver 10 you upea-your request the policies or other proof of the insurance. The policies
must name you as "mortgagee” and ".0ss-payee” so that you will receive payment on all insurance claims, (0
the extent of your interest under this Moitgge, before we do. The insurance policies must also provide that
you be given not less than 10 days prior writtea gotice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policles, certificates or other evidence of insurance 1o you. In the
event of loss or damage to the Premiscs, we will ifnmeiately notify you in writing and file a proof of loss
wilh the insurer. You may file a proof of loss on our bebalfif we fail or refuse (0 do s0. You may also sign our
name Lo any check, draft or other order for the payment 0f insurance proceeds in the event of loss or damage
to the Premises. If you recieve payment of o claim, you will isvethe right to choose to use the money either to
repar the Premises or {0 reduce the amount owing on the Note,

(d) CONDEMNATION: We assign Lo you the proceeds of anv awaid. or claim for damages, direct or
consequental, in connection with any condemnation or other taking of = Premises, or part thereof, or for
conveyance in heu of condemnation, all of which shall be paid to you, sabiéet-to the terms of any Prior
Mortpage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents-aid, at our gxpense,
in doing whatever you believe is necessary to perfect and continue the perfection of your/iza and security
interest in the Premiscs. It s agreed that the Lender shall be subrogated to the claims and jeus.of all partics
whos¢ claims or liens are discharged or pail with the proceeds of the Agreement securcd hereby.

{f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such costs and expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge intercst at the interest rate set forth in the Note. 1f,
for example, we fail to honor our promises (o maintain insurance in effect, or to pay filing Fees, taxes or the
costs necessary to keep the Premises in good condition and repair or to perform any of our other agreements
with you, you may, if you choose, advance any sums to satisty any of our agrecments with you and charge us
interest on such advances at the interest rate set forth in the Note. This Morigage secures all such advances,
Your payments on our behall will not cure our failure to perform our promises in this Mortgage. Any
replacement insurance that you obtain to cover loss or damages to the Premises may be limited to the amount

owing on the Note plus the amount of any Prior Morigages.
® MERS HELOC - IL Mortgage Page3of 7 Initials:
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(2) PRIOR MORTGAGE: 1 the provisions of this paragraph arc completed, this Mortgage is subject and

subordinate to a prior mortgage dated 01/19/2005 and given by us 1o
COUNTRYWIDE HOME LOANS ,
as mortgagee, in the original amount of $ 269, 760.00 {the "Prior Mortgage"). We shall not

increase, amend or modify the Prior Mortgage without your prior wrilten consent and shall upon receipt of any
wrilten notice from Lhe holder of the Prior Mortgage promptly deliver a copy of such notice 10 you, We shall
pay and perform all of our obligalions under the Prior Mortgage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not canse or permit the presence, use, disposal, storage, or
relcase of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything atfeci’ng the Premises that is in violation of any Environmental Law. The first sentenice of this
paragraph shall nat apply to the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are genaially recognized o be appropriate (o normal residential uses and 1o maintenance of the
Premises. As used m <nie paragraph, "Hazardous Substances" arc those substances defined as toxic or
hazardous substances by Tnvironmental Law and the following substances: gasoline, kerosene, other
flaminable or toxic petroleum products, wxic pesticides and herbicides, volatile solvents, materials containing
asbeslos or formaldehyde, and ratigactive materials. As used in this paragraph, "Environmental Law" means
federal laws and laws of the jurisdictor where the Premises arc localed that relate lo health, safety or
environmental protection.

(1} SALE OF PREMISES: We wilt ncl scli; tzansfer ownership of, mortgage or otherwise dispose of our
interest in the Premises, in whole or in part, or perziivany other licn or claim against the Premises without
your prior written consent,

(j) INSPECTION: We will permil you to inspect the Freipizes al any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negetiaied or assigned by you without releasing
us or the Premises. You may add or release any person or property obligated under the Note and this Mortgage
without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject o any advance notice and cure period
if required by applicable law, if any event or condition of default as described in tliv, Note occurs, you may
foreclose upon this Mortgage. This means that you may arrange for the Premises (o be seld, as provided by
law. in order o pay off whal we owe on the Note and under (his Mortgage. If the money. you eceive from the
sale 1s not enough to pay off what we owe you, we will slill owe you the difference whick'you may seck to
collect from us m accordance with applicable law. In addition, you may, in accordance with applicable law, (1)
enler on and lake possession of the Premises; (i) collect the rental payments, including overduz rental
payments, directly from tenants: (iii) manage the Premises: and (iv} sign, cancel and change leases. We agree
that the interest rate set forth in the Note will continue before and after a default, entey of a Judgment and
foreclosure. In addition, you shalt be entitled to colleet all reasonable fees and costs actually mcurred by you in
proceeding 1o foreclosure, including, but not [imited 10, reasonable attomeys' fees and costs of documentary
evidence, abstracts and title reports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As addilional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession
of and manage the Premises and collect the rents of the Premises including those past duc.

® MERS HELOG - IL Mortgage Page 4 of 7 Iniia:m
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WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
procecdmgs  enforce this Mortgage and hereby waive the benefit of any present or future laws providing lor
stay of execution, ex(ension of ime, ¢xermption from attachment, levy and sale and homestead exemption,

BINDING EFFECT: Each of us shall be fully respongible for all of the promises and agreements in this
Morlgage. Unnl the Note has been paid in {ull and your obligation to make further advances under the Note
has been terminated, the provisions of this Mortgage will be binding on us, our legal representatives, our heirs
and all future owners of the Premises. This Mortgage is [or your benefit and for the benefit of anyone 1o whom
you may assign 1. Upon payment in full of all amounts owing to vou under the Note and this Mortgage, and
provided any obligation 0 make further advances under the Nole has terminated, this Mortgage and your
rights in (he Fremises shall end.

NOTICE: Excepl for ainy notice required under applicable law to be given in another manner, {a) any nolice (o
us provided for in this Mortgage shall be given by delivering it or by mailing such notice by regular first class
mail addressed to us at e Kist address appearing in your records or at such other address as we may designate
by notice to you as provigen herein, and (b} any notice 10 you shall be given by certified mail, return receipt
requested, Lo your address at

For MERS:

P.O. Box 2026, Flint, MI 48501-2026

For Lender:

1195 Werth Fairfax St. Ste.500/ dlexandria, VA 22314

or Lo such other address as you may designale by notice (o us. Any notice provided for in this Mortgage shall
be deemed to have been given to us or you when gived T the manner designated herein.

RELEASE: Upon payment of all sums secured by this Morigage and provided your obligation to make further
advances under the Note has termmated, you shalt discharge i Mortgage without charge 1o us and shall pay
any fees for recording of a satisfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them,
Any waiver by you of any provisions of this Morlgage will not be a waived of that or any other provision on
any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Morigage constitules a securily agrecment with
respect 1o all fixtures and other personal property in which you are granted a secunly intsrest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniform Tommercial Code as
enacted n the state where the property is situated (the "Uniform Commercial Code"). The recording of this
Mortgage i the real cstate records of the county where the property is located shall also operate from the time
of recording as a fixture filing in accordance with the Uniform Commercial Code.

5
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THIS MORTGAGE has been signed by cach of us under scal on the date {irst above written.

Sealed and delivered in the presence of:

WITNESS:
M
3 \J t \ ) (SEAL)
_.‘.l
\/l(!l’l}:ga,(L f JEFF MCDE ’IOI/T \
Z s (SEAL)
Morlgagor:
N (SEAL)
Mortgagor:
/ (SEAL)
Mortgagor:
® MERS .HELOC - IL Mortgage Page 6 of 7
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STATE OF ILLINOIS, ﬂﬂtg/ County ss;
L "}'Aﬁr U /I{AE/ ¢ l’ﬁﬂt 6[ , a Notary Public in and for said county and state do hereby certify that

~Jel{ thelerdt
. personally known to ma to be the same person{s) whose name(s)

subscribed to the foregoing instirument. appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as free and voluntary act, for the uses and purposes
the rem sel forth.

Given unded toy hand and official seal, this Z ‘9' day of »/j &""""3‘?/ sl

My Comimssion Expites:

This Instrument way prepared-by:

95&//” 7 —
7

00000000000000000000000," 0’:/ —

$ L OFFICIAL SEAL"
.
L

JANICE M. TILLN‘:AN.
3 Notary Public, State of lilinois

issi ; 06 3
M ommisaion Expires 11/20/06 o
z.“ﬂ!?’.@90000000000000@000‘0

L2 2 A4
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1-4 FAMILY RIDER
Assignment of Rents
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COUNTRYWIDE-UME LOANS, ZNC.

MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423
Van Nuys, CA 91410~0423

PARCEL ID #:

NEW CONSTRUCTION

Prepured Ry:

JEANETTE DELGADO

Countrywide Bank, a Diviszion
of Treasury Bank, N.A,

1600 GOLF ROAD, SUITE 100
ROLLING MEADOWS
IL 60008

4348454 59289756
[Escrow/Closing 4] 1Loan, 4]
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THIS 1-4 FAMILY RIDER is made this 20th  day of JANUARY, 2005 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity

Instrument”; of the same date given by the undersigned ("Borrower") to secure Borrower's Note to;
Countrywide Bank, a Division of Treasury Bank, N.A.

1199 Norti fairfax St. Ste.500

Alexandria, VA& 22314

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

655 W IRVING PARX.RD # 4810

CHTICAGO, TIL, 60614

[-4 FAMILY COVENANTS. Iii 2ddition (0 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenantand ngree as follows:

A,

ADDITIONAL PROPERTY SUBJLLT TO THE SECURITY INSTRUMENT. In addition (0 the
Property described in the Security Instrupzent, the following items are added (o the Property description,
and shall also constitute the Property covered by the Security Instrument; building materials, appliances,
and goods of every nature whatsoever now or hereafier located in, on, or used, or intended to be used in
connection with the Property, including, but not lirited o, those for the pumposes of supplying or
distributing heating, cooling, electricity, gas, water,-aiv-and light, fire prevention and extinguishing
apparalus, security and access conlrol apparatus, plumbing, bath tbs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washe's; dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached miriors, cabinets, paneling and attached
floor coverings now or hereafter avached to the Property. all oi awhich, mcluding replacements and
additions thereto, shall be deemed Lo be and remain a part of the Pioperty covered by the Sccurity
Instrument. All of the foregoing together with the Properly deseribed in #ic Security Instrument (or the
leaschold estate if the Security Instrument is on a leasehold) are referred to in thit -4 Family Rider and the
Security Instrument as the "Property.”

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, 2grec o or make a
change 1n the use of the Property or its zoning classification, unfess Lender has agreed ip writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requiremquts of any
rovernmenial body applicable 1o the Property.

HELOC - 1-4 Family Rider InMaB{Z}ﬂE{E\
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C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any fen inferior

D.

to the Security Instrument to be perfected against the Property without Lender's prior written permission.

RENT LAOSS INSURANCE, I Borrower at any time does not oceupy the Property, and rents the
Property, Borrower shall maintain insurance against rent loss in addition to the other hazards for which
msurance is required by the Security Instrument.

ASSIGNMENT Q% J.EASES. Upon Lender's request, Borrower shall assign to Lender all Jeases of the
Property and all securiy-deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the nghiio, modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion.”As used in this paragraph E, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasebold.

ASSIGNMENT OF RENTS; APPFOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and uncondilionaiiy esigns and transicrs to Lender all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents (o collect the Rents, and agrees that each tenant of the Property shall
pay the Rents Lo Lender and Lender's agents. Howavcr: Borrower shall receive the Rents until (i) Lender
has given Borrower notice of default pursuant (o paragrapi-21 of the Security Instrument and (ii) Lender
has given notice to the tenani{s that the Rents are to/pl paid to Lender or Lender's agents. This
assignment of Renls constilutes an absolute assignment and <ot an assignment for additional security
onlv,

[f Lender gives notice of breach o Borrower; (i) all Rents received hy Rorcower shall be held by the
Borrower as trustee for the benefit of Lender only, o be applied Lo the simis secured by the Security
Ingtrument; (i) Lender shatl be entitled to collect and receive all of the Reaws of the Property; (iii)
Borrower agrees that cach tenant ol the Property shall pay all Rents due and unpaid <0 Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law piovides otherwisc, all
Rents collected by Lender or Lender's agents shall be applied first (o the costs of takipg sontrol of and
managing the Property and collecting Rents, including, but nol limited to, attorneys' fces, fecciver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance PIEIMINMmS, laxes, assesstoents and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,

HELOC -1-4 Family Riger Inftials: l]\
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Lender's agents or any judicially appointed recciver shall be liable to account for only those Rents
aclually received; and (vi) Lender shall be entitled to have a receiver appointed (o take possession of and
manags tie Property and collect the Rents and profits derived from the Property without any showing as
to the inad2quacy of the Property as security.

Borrower repiesents and warrants that Borrower has not exccuted any prior assignment of Rents and has
not and will nev.verform any act that would prevent Lender from exercising its rights under this
paragraph. Lender; or Lender's agenis or a judicially appointed receiver, shall not be required to enter
upon, take control of ‘or"maintain the Property before or afler giving notice of default 1o Borrower.
However, Lender, or Lendcry agents or a judicially appointed receiver, may do so at any time when a
default occurs. Any applicatizn of Rents shall not cure or waive any default or invalidate any other right
or remedy of Lender. This assignment of Rents of the Property shall terminate when all of the sums
secured by the Security Instrument ard paid in full,

PROTECTION OF LENDER'S RIGiy¥<-IN THE PROPERTY. I Borrower fails to perform the
covenants and agreements contained in this Sestiity Agreement, or there is a legal proceeding that may
significantly affect Lender's rights in the Propertv. (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regelations), then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lepdess rights in the Property. Lender's actions may
include paying any sums secured by a lien which has prieiisy over this Security Instrument, appearing in
court, paying reasonable atlorneys’ fec and entering on the Propérty to make repairs. Although Lender may
take action under this paragraph, Lender does not have to do so. Anylamounts disbursed by Lender under
this paragraph shall become additional debts of Borrower secured tiy fie-Security Instrument.

HELOC -1-4 Family Sider -70\[\
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H.  CROSS-DEFAULT PROVISION. Borrower's default or breack under any note or agreement in which

Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedics vermitted by the Sceurity Instrument.

HELOC - 1-4 Family Rider
1U443-XX (11/03) Page 5 of 6
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BY SIGNING BELOV, Borrgwenaccepts @nd\agrees to the terms and provisions contained in this 1-4

Family Ricer. 24
Uil

uF.EqF H%CbERMOT i o =) Borrower

Borrower

Borrower

Borrower

HELOG - 1-4 Family Rider
1U443-XX (11/03) Page 6 of 6
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THIS CONDOMINIUM RIDER is made this TWENTIETH day of
JANUARY, 2005 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Secunty Deed (the "Securily Instrument") of the same date given by
the unders‘gned (the "Borrower") to secure Borrower's Note to

Countrywrde Bank, a Division of Treasury Bank, N.A.

(the "Lender") ei'the-same date and covering the property described in the Security Instrument and
located at

655 W ABVING PARK RD # 4810, CHICAGC, IL 60614

{Property Address]

The Property includes a unit in, togetseor with an undivided interest in the common elements of, a

condominium project known as:
PARY 2LACE TOWERS

[Name of Coadominium Project]

(the "Condominium Project”). If the owners association st.ather entity which acts for the Condominium
Project (the"Owners Association”) holds title to property/for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest inthe Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants”and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Boirower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents!-are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws,~iii) 2ade of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when' duc _afl dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a genzraily accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sdaharactory to
Lender and which provides insurance coverage in the amounts (including deductible leveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any
other hazards, including, but not limited to, earthquakes and floods, from which Lender requires
insurance, then: (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premium installments for hazard insurance on the Property; and (i) Borrower's
obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
im’tialsrw\}\
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whet-er or not then due, with the excess, if any, paid to Borrower.

C. Public Lianuity Insurance. Borrower shall take such actions as may be reasonabie to insure
that the Owners Asscciaiion maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage 10 ..cader. _

D. Condemnation. The uroceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condemnation or other taking of ‘ail or any part of the
Property, whether of the unit or ofithe common elements, or for any conveyance in lieu of
condemnation, are hereby assignedi-arid shall be paid to Lender. Such praceeds shall be applied by
Lender to the sums secured by the Securily Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower <hall not, except afier notice to Lender and with Lender's
prior written consent, either partition or subaividz ihe Property or consent to: (i) the abandonment or
termination of the Condominium Project, except. for.abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provisicr of-the Constituent Documents if the provision
is for the express benefit of Lender; (iii) termination of profczsional management and assumption of
self-management of the Owners Association; or (iv) any 2cion which would have the effect of
rendering the public fiability insurance coverage maintained by tlie Qwners Association unacceptable

to Lender.
F. Remedies. If Borrower does not pay condominium dues ard.assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this naragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disburcement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower reqLesting payment.

Initials:g_v\)\_
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rrowe acckptd and agrees to the terms and provisions contained in this

j 1 \k\ g (Seal)
JEAF pfcDERMOTY - Borrower

8Y SIGNING B \
Condominium Rider.. [/

o (Seal)
- Borrower

{Seal)
- Borrower

& {Seal)
- Barrower
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After Recording Peiurn To;

COUNTRYWIDE NOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.O.Box 10423

Van Nuys, CA 21410~0423

FARCEL ID #:
NEW CONSTRUCTION

Prepared By:
JEANETTE DELGADO

COUNTRYWIDE HOME LOANS, TNC.

1600 GOLE ROAD, SUITE 10
ROLLING MEADOWS
IL 60008

4349454 00089228275601005
[Escrow/Closing #] [Dbc 1D #]

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/Freddie #az- UNIFORM
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& -365R (0405)  CHL (06/04)(d) Page 1 of 3 Initials: )D‘[\AH
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3890 /01

Al A

0 13686




0502747308 Page: 19 of 20

UNOFFICIAL COPY

DOC ID #: 0008928%75601005
THIS SECOND HOME RIDER is made this TWENTIETH day of
JANUARY, 2005 . and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument") of the same date given by
the undersigned {the "Borrower" whether there are one or more persons undersigned) to secure
Borrowet's Note to
Countrywide Bank, a Division of Treasury Bank, N.A.

{the "Lender") of inz.same date and covering the Property described in the Security Instrument (the
"Property"), which is lecated at:
655 W LEVING PARX RD # 4810, CHICAGO, IL 60614

[Property Address]

In addition to the covenants anc-agreements made in the Security Instrument, Borrower and
Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are deleted and
are replaced by the foliowing:

6. Occupancy. Borrower shall occupy, ans-shall only use, the Property as Borrower's second

home. Borrower shali keep the Property available for Borrower's exclusive use and enjoyment at

all times, and shall not subject the Propert; to-any timesharing or other shared ownership
arrangement or to any rental pool or agreement ihai raquires Borrower either to rent the Property
or give a management firm or any other person any’ control over the occupancy or use of the

Property.

8. Borrower's Loan Application. Borrower shall be in deiault if, during the Loan application

process, Borrower or any persons or entities acting at the direction of Borrower ar with Borrower's

knowledge or consent gave materially faise, misleading, or inaccerate information or statements
to Lender (or failed to provide Lender with material information) in‘connection with the Loan.

Material representations include, but are not limited to, representations-concerning Borrower's

accupancy of the Property as Borrower's second home.

initials:
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BY SIGNING BEﬂ_ égr@es to the terms and provisions contained in this

Second Home Rider./

. B}),rr w;%cept ap
I
|

Lil | Do
L/ [ L ~J (Seal)

JHEE MCDERMOTS = ) _Borrower

A (Seal)
-Borrower

{(Seal)
-Borrower

£ (Seal)
-Barrower
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