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MORTGAGE 0003452375

DEFINITIONS

Words used in multiple sections of this documerd are detined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding tile usige of words used in this document are also provided
in Section 16.

{A) "Security Instrument" means this document, which i dsled  July 21, 2004 ,

together with all Riders to this document.
(B} "Borrower" is

ELENA MAGUIDOV M}ppaiﬁ;ﬁ;%e mikhail maguidoy H }PE ﬁ*f\}[b H{,{f)f}f@ .

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is REAL ESTATE MORTGAGE NETWORK LLC

lenderis s ©orporation

organized and existing under the laws of THE STATE OF ILLINOIS . ; 2 O
ILLINOIS - Single Family - Fannie  Mae/Freddie Mnce UNIFORM INSTRUMENT Form 3014 1/0]
@D-G(IL) o010
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Lender's address is  gg33 crOSS POINT RoaD |, SKOKIE, IL 60077

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated July 21, 2004
The Note states that Borrower owes Lender

ONE HUNDRED EIGHTY THOUSAND THREE HUNDRED & 00/100 _ Dollars
(US. § 180,300.00 ) Plusinterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2034 . o ‘
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Froperty.”
(F}"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undar the Note, and ail sums due under this Security Instrument, plus interest.
(G) "Ridens" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders aic 14 b= executed by Borrower {check hox as applicable]:

[ Adjustable Pate:Rider @ Condominium Rider [_] Second Home Rider
Balloon Rider (| Planned Unit Development Rider || 1-4 Family Rider
VA Rider ] Biweekly Payment Rider ] Other{s) [specify]

{H) "Applicable Law" means 2!l controlling applicable federal, state and local statutes, tegulations,
ordinances and administrative rules angorders (that have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(1) "Commnunity Association Dues, Fees, and_Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or (qe Froperty by a condominium association, homeowners
association or similar organization.

(I "Electronic Funds Transfer" means dany transter Of fands, other than 2 transaction originated by check,
drat, or similar paper instrument, which is initiated threagh =0 electronic terminal, telephonic instrument,
compuler, or niagnetic tape so as to arder, instruct, or authefizs a financial institution to debit or credit an
account, Such term includes, but is not limited 0, poiii-of-sale—transfers, sutomated teller machine
transactions, transters initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award 41 damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages dercribied in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of alloi any part of the Property;
(iii) conveyance in liew of condemnation; or (iv) Tiisrepresentations of, or omissions 74 10, the value andfor
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayrent of, vr default on,
the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for () principal and interes! urder the
Note, phus (ii) any amounts under Section 3 of this Security Instrument,

(O} "RESPA" means the Reul Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA™ refers to all requirements and restrictions that are imposed in regard to a

“federally related mortgage loan™ cven if the Loan does not qualify as a “federally related mortgage loan”
under RESPA.

—
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrewer’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions an_d
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the tollowing described property located i the

County [Type of Recording Jurisdiction]
of Cook [Name of Recerding Jurisdiction]:

¢S ATTACHED LEGAL

Parcel ID Number; which currently has the address of
651 HAPSFIELD LN #201, o [Street)
BUFPALC GROVE [City] . Ilinois 60089 [Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erectea-on e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replace icsis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thig Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchv cosiveved and has
the right to mortgage, prant and convey the Property and that the Property is unencuribered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope/ty lagainst afl
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenanis with limited variations by jurisdiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in J8s.

@!;6([1‘) 0010y lintials gf &
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TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000392442 5C

STREET ADDRESS651 HAPSFIELD LANE, UNIT #201
CITY:BUFFALC GROVE COUNTY: COOK COUNTY
TAX NUMBER:03-05-400-021-11320

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NO. 651-201 IN CHATHAM EAST CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DLSCRIBED REAL ESTATE:

THAT PART OF 1077 IN CHATHAM SUBDIVISION UNIT NO. 2, BEING A SUBDIVISION OF
PART OF THE SCUTL-1/2 OF SECTION 5, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERTOTAN;

WHICE SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUM2ET 71547050, AS AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE LTTEREST IN THE COMMON ELEMENTS ,

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF (651723, & LIMITED COMMON ELEMENT A& DELINEATED

CN THE SURVEY ATTACHED TC THE DECLAKZTION AFORESAID RECORDED AS DOCUMENT NO.
91547050, AS AMENDED FROM TIME TO TIME.

LEGALD

i
i
'
'
i
i
i
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such od{cr tocation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return aily payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the tupare, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodi. Fayment is applied as of iis scheduled due date, then Lender need not pay interest on unapplied
funds. Lenue) may hold such vnapplied funds until Borrower makes payment to bring the Loan current. It
Borrower does.rot do so within 4 reasonable period of time, Lender shali either apply such funds or return
them to Borrowe:. 17 ot applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediaely prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sheiirelieve Borrower from making payments due under the Note and this Security
[nstrument or performing Lie covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall-be applied in the following order of priority: (a) interest due under the
Note; (b) principal dug under the Nevc{c) amounts due under Section 3. Such paymeuts shall be applied to
each Periodic Payment in the order inwijeil it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts cue under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrover for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payier may be applied fo the definquent payment and the
late charge. If more than one Periodic Payment is outstarding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t the extent that, each payment can be paid in
tull. To the extent that any excess exists after the paymeni s aprlicd to the full payment of one or more
Periodic Payments, such excess may be applied to any late chaiges due. Voluntary prepayments shull be
applied first to any prepayment charges and then as described in the Neies

Any application of payments, insurance proceeds, or Miscellaneous P=0ceds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ftems. Borrower shall pay to Lender on the day Perindic Payments are due under
the Note, until the Note iy paid in full, 4 sum (the "Funds”) to provide for payment 41 aounts due for: {a)
taxes and assessments and other items which can attain priority aver this Security imetiiibent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it »1v; {¢) premiums
for any and all insurance required by Lender under Section %; and (d) Mortgage Insurance primioms, if any,
Or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance presaiwns in
accordance with the provisions of Section 10. These items are called “Hscrow Ttems.™ At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be un Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials: ﬁ
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shall pay directly, when and where payable, the amounts due for any Escrow Mems for wlich payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obli gation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenani and agreement contained in this Security
Instrument, as the phrase "vovenant and agreement” is used in Section 9. If Borrower is obligated 0 pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section § and pay such amount and Borrower shalt then be obligated
under Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender ail Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Cands at the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
requiie under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonavic Latmates of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Fuiiel: shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclutiing pender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lende? saall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not-charge Borrower for holding and applying the Funds, amnually analyzing the
CSCrow account, or veritying e Escrow ltems, unless Lender pays Borrower inferest on the Funds and
Applicable Law permits Lender 15 Tiake such a charge. Unless an agreement is made in wri ting or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Zender can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, witout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in :SCrow, a8 defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with TESPA | there is a shortage of Funds held in €5CIOW, a8
defined under RESPA, Lender shyll notify Borrower” as: required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1 acLordauce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pdy 1o Jorder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of 4ll sums secured by this Security Instruraest) Lender shall promptly refund to
Borrowet any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciia ges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrumisre, leasehold payments or
ground rents on the Property, if any, and Comrunity Association Dues, Fees, and Assessmicnts, it any. To the
extent that these items are Escrow Items, Borrower shall pay them In the manner provided-ii Section 3.

Borrower shall promprly discharge any lien which has priority over this Security Trstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good a1 by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢} secures from the holder of the fen an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can arain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

inilfals: E’ 5
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days of the date on which that notice is giver, Borrower shall satisty the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not Timited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
dicapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (1) 2 one-time charge for flood zone determination,
certirication and tracking services; or (b) a one-lime charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such dZetmination or certification. Barrower shall also be responsible for the payment of any fees
imposed by the ledzral Emergency Management Agency in connection with the review of any flood zone
determination resuitizg from an objection by Borrower.

If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of corerage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equily.in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide predrss or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswrance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainad. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and repéw:ls of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard nortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shali-lave the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly give to ender all receipts of paid premiums and
renewal notices. Tf Borrower obfains any form of insurance coverage, o ntherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a-stuizcd mortgage clause and shall
name Lender as mortgagee and/or 2s an additional logs pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Lender may
make proof of loss if not made promprly by Borrower, Unless Lender and Borrovwer astherwise agree in
writing, any insurance proceeds, whether or not the underlying insarance was requitedviLender, shall be
dpplied to restoration or repair of the Property, it the restoration or repair s econontically feasible and
Lender’s security is not lessened. During such repair and testoration period, Lender shall fizve the right to
hald such insurance proceeds until Lender has had an Cpportunity to inspect such Property 1o enstre the work
has been completed to Lender's satistaction, provided thar such inspection shall be undertaken promptly,
Lender may disburse proceeds for the Tepairs and restoration in 4 single paymient or in & series of progress
payments as the work is completed. Unless an agreement s made in writing or Applicable Luaw Tequires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or
repaic is not economically feasible or Lenders security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with (he

P
inibals: &

%~6(IL) 010} fage ol 13 Form 3014 1/01

e e S b




0502749282 Page: 8 of 20
0421646049 Page: 8 of 19

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower does not tespond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hercby assigns to Lender (a) Borrower’s rights to any iusurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
m2y se the insurance proceeds either (o repair or restore the Property or to pay amounts unpaid under the
Note o»rhis Security Instrument, whether or not then due.

6. Jccupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o oceupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, vhless Lender otherwise
agrees in writing, which consent shall not be unreasorably withheld, or unless extenuating circumstances
exist which are beyond Rorrower’s control.

7. Preservation, Mxintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair4ni® Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating ot derreasing in value due to its condition. Unless it is determined pursoant o
Section $ that repair or restoration i poteconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further detericration o+ damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ‘of, th Property, Borrower shall be respongible for repairing or
restoring the Property only it Lender has relealed proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in « single payineni)or in a series of progress payments as the work is
completed. If the insurance or condemnation procgess zre not sufficient to repair or restare the Property,
Borrower is not relieved of Borrower’s obligation for the son pletion of such repair or restoration.

Lender or its agent may make reasonable entries ‘wwor’ and inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the impiGvements on the Property. Lender shall pive
Borrower notice at the time of or prior to such an inferior inspection specifying such reasonsble cause.

8. Borrower’s Loan Application. Borrower shall be in defauli if, suring the Loan application process,
Barrower or any persons or entities acting at the direction of Borrower. or it Borrower’s knowledge or
consent gave materially false, miskading, or inaccurate information or staiuerts to Lender (or failed 10
provide Lender with material information) in connection with the Loan. Material cepresentations include, but
are not limited 1o, representations concerning Borrower’s occupancy of the Property za Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu; ity dastrument. If
(2) Borrower fails to perform the covenants and agreements conained [n this Security [nstrusat) (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wader this
Security Instrument (such as a proceeding in bankruptcy, prebate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, buz are no limited to: (a) paying any sums secured by a lien which
has priority over (his Security Instrument; (b) appearing in court; and (¢) paying rcasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security [nstrument, including ity
secured positien in a bankruptcy proceeding. Securing the Property mc]udcs,.but is not llmltcd 10, entering the
Property to make repairs, change locks, replace or board up doors and windows, 'dlre.un waicr from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do §0 &nd is not under any
duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actions
auntherized under this Section 9. _ ‘

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease.
If Zsorrower acquires fee title to the Property, the leasehold and the fee title shall ot merge unless Lender
aprees. .o the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of inaking the Loan,
Borrowe:” <lia!l pay the premiums required to mainiain the Mortgage Insurance in effect. If, for any reason,
the Mortgagc fasurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providid such insurance and Borrower was required to make separately designated payments
wward the premiuris for Mortgage Insurance, Borrower shalt pay the premiums required to obtain coverage
Substantially equivalcat to the Mortgage Insurance previously in effect, at a cost substantially equivalent (o
the cost to Borrower of/the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substzanially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the anioun: of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in fieu of Mortgage Insurande. Such loss reserve shall be non-Tefundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leacér shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longey require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requi es) orovided by an insurer selected by Lender apain becomes
available, is obtained, and Lender requires sepaiatelv.designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance 24 4 condition of making the Loan and Borrower was
required to make separately designated payments toviard the premiums for Martgage Insurance, Borrower
shall pay the premiums required to mainiain Mortgage nsurzies in effect, or to provide a non-refundable logs
reserve, untit Lender’s requirement for Mortgage Insurance erds in accordance with any written agreement
between Borrower and Lender providing for such termination or apti! termination is required by Applicable
Law. Nothing in this Section 10 atfects Borrower’s obligation to pay intecest at the rate provided in the Note.

Mortgage Insurance reimburses 1ender {or any entity that purCiaséerthe Note) for certain losses it may
tncur if Borrower does not repay the Loan us agreed, Borrower is not a paryy 10 the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may
enter into agreements with other parties that share or modi fy their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othsr party {or parties) to these
agreemenis. These agreements may require the moTigage insurer o make payments usiig any source of funds
that the mortgage insurer may have uvailable (which may include funds obtained from Me yrage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary/einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouris vt derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, 1ix exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance. * Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Fuitials; ﬁ
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a retund of any
Mortgage Insurance premiums that were unearned at the time of such eancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shali be paid to Lender, ) _ o

If the Property is damaged, such Miscellaneous Proceeds shall be apptied t restoration or repdir of the
Property, if the restaration or repair is economically feasible and Lender’s security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppertunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement 18 made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restaretion or repair is not ceonomically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess) if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In ine-cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd o'the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower!

In the event of « partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imriediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlsss Rorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be .aduced by the amount of the Miscellaneous Froceeds multiplied by the
following fraction: () the total ameunt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the tair market value of the Propetty immediately before the partial taking,
destruction, or loss in value. Any balance s5a!t be paid to Borrower.

In the event of a partial taking, destructiss, or loss in value of the Property in which the fair market
value of the Property immediately before the. partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before thz partal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the’ Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris sre then due.

If the Property is abandoned by Borrower, or if, aftef ziotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awar2-(o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is ;ver), Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either to restoration or repair of tae-Property or to the sums secured by this
Security Instrument, whether or not then due. “Opposing Party" means bz third party that owes Barrower
Miscellaneous Proceeds or the party against whom Borrower has a right of‘action in repard to Miscellaneous
Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil er'climinat, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmesiof Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defwle and if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé AiSmissed with 2
ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other materia impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any bwasd ar claim
for damages that are attributable to the impairment of Lender's inferest in the Praperty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied w restoration or Tepair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releage the liability of Borrower or
any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Tnterest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or rcmcc!y
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrawer or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liahiiity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who agsumes Borrower’s
ooliganns under this Security Instrument in writing, and is approved by Lender, shail obtain all of
Borrewer's rights and benefits under this Security Instrument. Borruwer shall not be released from
Borrower’s shligations and liability under this Security Instrument uniess Lender agrees o such release in
writing. Tie zovenaats and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefi: tise auccessors and assigns of Lender,

14, Loan Cherses. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig
Security Instrument, inclvding, but not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, th avsence of express authority in this Security Instronent to charge a specific fee
to Borrower shall not be construsd as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by tais Security Instrument or by Applicable Law.

If the Loan is subject 10 a law(wh.ch sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges coi'ected or fo be collected in comneetion with the Loan exceed the
permitted limits, then: (1) any such loan cha gc shall be reduced by the amount necessary (o reduce the charge
to the permitted limit; and (b) any sums already Collected from Borrower which excoeded permitted limits
will be refunded to Borrower. Lender may chocse :o.make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaynient charge (whether or not g prepayment charge is
provided for under the Note). Borrower’s acceptance of any wich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower mi ghiliave arising out of such overcharge.

15. Notices. All notices given by Borrower or Leuder in-conneetinn with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Secirity Instrument shall be deemed to have
been given 1o Borrower when mailed by first class mail or when acfrally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall conslitue notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall Ge ane Property Address unless
Borrower has designated a substitute notice address by notice t Lender. Borrover shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for repott) g Borrower's change of
address, then Borrower shall only report 4 change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at iy one timne. Any weticalto. Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heieis vnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shail not be deetred to have been given w Lender yntil actually received by Lender. If any notive reguired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrumenr are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as 4 prohibition against agreement by contract. In the event that any
provision or clanse of this Security Instrument or the Note coaflicts with Applicable Law, such conflict shall

£
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hot affect gther provisions of this Security Instrument or the Noge which can be given effect withour the
contlicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding revter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa, and (¢) the word "may" gives sele discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales CONITact or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser,

If7all or any part of the Property or any Tnterest in the Property is sold or transterred (or if Borrower is
not a patural person and 4 beneficial interest in Borrower s sold or transterred) without Lender’s prior written
consent, Lender may require inunediate payment in full of all sums secured by this Security Instrument.
However, (iisontion shall not be exercised by Lender if such exercise is profibited by Appiicable Law.

I Lerder eaeccises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period ‘of ‘0t less than 30 days from the date the notice is given in accordance with Section 15
within which Borrows must pay all sums secured by this Security Instrument. If Borrower tatls to pay these
Sums prior to the expiraton ofthis period, Lender may invoke ary remedies permitted by thig Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have erforcement of this Security Instrament discontinued a any time prior
to the earliest of: (4) five days before sale of e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migiit specify for the termination of Borrower's right 1o Teinstate; or
() entry of a judgment enforcing this Security” Insiument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due underhie Seeurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveipits, or dgreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bur nos lanited to, reasougble attorneys” fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest i the
Property and rights under thig Security Instrument; and (d) ks such action as Lender may reasonably
require to assure thar Lender's interest in the Property and righ's under this Security Instrumene, and
Borrower’s obligation 10 pay the sums secured by thig Security Instruniedt-shall contimue unchanged unless
as otherwise provided under Applicable Law. Lender Tay require that Boriowei-pay such reinstatement sums
and expenses in one or more of the fotlowing forms, as selected by Lender: fa'cash: {b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any suchcheck i drawn upon an
institution whose deposits are insured by a federa) agency, instrumerniality or entity, or 24) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secu/es herehy shall
remain fully effective as if no acceleration had occurred. However, this right to reingtate shali pit apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial irteisst in the
Note (together with this Security Instrurnent) can be sold one or more times without prior notice 1o Borrower.
A sale might result in a change in the enrity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and pertorms other mortgage loan servicing obligations
under the Note, this Security lnstrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer uarelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change which will State the name and addresy of the new Loan Servicer, the
address to which Payments should be made and any other information RESPA requires in connection with 3
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notice of transfer of servicing. If the Note is sold and thereatter the Loan is serviced by 4 Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer or be transferred o 2 successor Loan Servicer and are not assumed by the Note purchaser
unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached 4ny provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded e other party hereto a
reasonable period afier the giving of such notice 1o take corrective action. If Applicable Law provides a time
per.ad “vhich must elapse before certain action van be taken, that time period will be deemed 1o be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Secticn. 22 and the notice of acceleration given o Borrower pursuant to Section 18 shall be deemeg o
satisty theqoticaand Opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in thiy Section 2] (#) "Hazardous Substances” are those
substances defined 4s oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancey: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and
herbicides, volatile solveni; materials contdining asbestos or formaldehyde, and radioactive Mmaterials; (b)
"Environmental Law" means fede 4l lows and laws of the jurisdiction where the Property is locared that relate
to health, safety or environmenta; Prowction; (¢) "Environmental Cleanup" includes any response action,
remedial action, or remaoval action, as deiined in Environmenta| Law; and (d) an "Environmental Condition”
Tieans a condition that can cause, contribufe o - or otherwise trigger an Environmental Cleanup.

Borrower shal! not cause or permit the prosente, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not do,
tor allow anyone else to do, anything affecting the eraperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta) Condition, or 3 wiich, due to (he presence, use, or relesse of a
Hazardous Substance, creates a condition that adversely affegr! (e value of the Property. The preceding two
sentences shall not apply to the PIESCICE, use, or storage on e Prozcity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normay. regicéntial Uses and [0 maintenance of
the Property (inchuding, but not limnited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior_claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoivingthe Property and any
Hazardous Substance or Environmental Law of which Borrower fug atial kpowledge, ) any
Envirosmenta] Condition, including but not limited to, any spilling, leaking, discharge | relogse or threat of
release of any Hazardoug Substance, and (c) any condition caused by e presence, use o release of a
Hazardous Substance which adversely affects the valye of the Property. If Barrower learns, oris notified by
ally governmental or regulatory authority, or any private party, tha any removal or other remedizti(n uf auy
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take alj necessary remedial
actions in accordance with Environmental Law. Nothing herein shafl treate any obligation on Lender fur an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (©) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notjce may result in acceleration of the syms secured by
this Securijty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
ana ‘o eclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option’m=¥ require immediate payment in full of all sums secured by this Security Instrument without
further ‘deinund and may foreclose this Security Instrument by judicial proceeding. Lender shali pe
entitled to'coliez: all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limitea 5, seasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release thiy
Security Instrument, Bortowor shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurnent 5ut orly if the tee is paid to a fhird party for services rendered and the
charging of the fee is permitted wider Applicable Law.

24, Waiver of Homestead. In a¢ orfarce with Nhinoig law, the Borrower hercby releases and waives
all rights under and by virtue of the Dlinois licmestead exemption laws,

25, Placement of Collateral Pratection Insaranice. Unless Borrewer provides Lender with evidence
of the insurance toverage required by Borrower’s agreeruent with Lender, Lender Iy purchase insurance ar
Borrower’s expense 1o protect Lender’s inferests in Borrowsr collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchisss '1ay nat pay any claim that Borrower Imakes
or any claim that is made against Borrower in connection with tie collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wi'h ev,dence that Borrower has obrained
insurance as required by Borrower’s and Lender’s agreement. [t Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclading interest and any other

outstanding balance or obligation. The costs of the insurance may be more thap the"Cast of insurance
Borrower nay be able to obtain on is own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/ ;
%’/———" (Seal)

7
ELENA MAGUIDOV -Borrower

Witnesses:

(Seal) _ (Seal)

-Borrower -Borrower

(Seal)  _ —__ (Sea)

-Borrower -Borrower

(Seal) RN o (Seal)
-Rorrower -Borrower
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STATE OF ILLINOIS, Cordl - ‘7 County ss;
I, g L%‘{W&LCE)’*%C\, » & Notary Public in and for said county and
state do hereby certify that

Clena - i’}qaﬁwcﬂlc\/ mc&mc‘o] +2 }”’é-)cﬁﬁl i’}mg Udm/

]

personally known 10 me o be the same person(s) whose name(s) subscribed (o the foregeing instrument,
dppeared before me this day in person, and acknowledged that hefshe/they sipned and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set, forth.

Given under my hand and official seal. this e day of (ﬂ(_( 2010 "’/
My Commissie. Fxpires:
ﬂ’{w:/
OFFICIAL .
r P, BH!YT Puh]u,i /

; NOTARY PUBLIC. STATI'OF vy
iwmssvo« RES6-15-2008
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 218t fayor July 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instriment™ of the same date given by the undersigned (the "Borrower™) 1o
senur= Uorrower's Note to

REAL ZITATE MORTGAGE NETWORK LLC «
1e
“Lender ") 0f £ie-same date and covering the Property described in the Security Instrument and located Al:

651 HAPSFIELL LN #201, BUFFALO GROVE, Illinois 60089
[Property Address)

The Property includes alurit.in, together with an undivided interest in the common elements of, a
condominium project known a4-
CHATHAM
IName of Condowminjurn Project]

(the "Condominiumn Project”). If the owrere association or other entity which acts for the Condominium
Project (the “Owners Association"y holds fitie 1o property for the benefit or use of ity members or
shareholders, the Property also includes Borrowe s ii ferest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to-de Cavenants and agreemients made in the Security
Instrument, Borrower and Lender further covenant and agreedasinlows:

A. Condominium Obligations. Borrower shail perforn. 4l of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituert Décum >nts™ are the: (i) Declaration or any
other document which creates the Condominium Project; (i1) by-laws; (i) cade of regulations: and (1v) other
cquivalent documents. Borrower shall promptly pay, when due, all dues ard «STESEENts imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintaing. with a generally accepied
insurance carrier, a "master” or "blanker" policy on the Condominium Project which s Susfactory 6 Lender
and which provides insurance toverage in the amounts (including deductible ievels), “for bo-periods, and
against loss by fire, hazards included within the term "extended coverage," and any other huzaigs. inclading,
but not limited 10, earthquakes and floods, from- which Lender requires insurance, then: {i) Lende Waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%su (0008) Farm 3140 1/01
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 w0 maintain pruperty insurance
coverage on the Property is deemed satisfied to the extent that the required coverage 18 provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Birrower shall give Lender prompt notice of any lapse in required property fnsurance coverage
providsd by the master or blanket policy.

In the‘erent of a distribution of property insurance proceeds i liey of restoration or repair following a
loss to the Proparty, whether to the urit or 10 vommon elements, any proceeds payable to Borrower are
hereby assigned wac-shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not theén Aue; with the exeess, itany, paid o Borrower.

C. Public Liahi!ty Insurance. Borrower shall take such actions as may be reasonable to insure thar the
Owrers Association main‘ain’ = public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proeeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any cordermation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for “Dyconveyance i lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds slizil be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shai 208 except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properivar congent to: (i} the abandonmen; or termination of
the Condominiun Project, except for abandonment or termition required by law in the cage of substantial
destruction by fire or other casualty or in the case of 4 takirg by condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if thic provision is for the express benefit of
Lender; (iii) termination of professional management and assumption ¢f self-management of the Owners
Association; or (iv) any action which would have the effect of readering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominiun dues and assessniens when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall' become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to-othererms of payment,
these armounts shall bear inerest from the date of disbursement at the Note rage and saall e oayable, with
inierest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and
Condominium Rider.

agrees to the terms and provisions contained in fhis

_ (Seab) T (Seah)
-Borrower ELENA MACUIDOV Borrower
—_{Seal) (Seal)
-Borrower -Rorrower
(3eal) —_———— __(Seal
-lorroreer -Borrower
(Seal) - (Seal)
-Borrower -Borrower
@9@-3!& (0008) Page 3 of 3 Form 3140 1/01
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