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MORTGAGE

THIS MDRTGAGE is made this 24th day of SEPTEMBER, 2004 |, between the

Mortgagor,” IdX P BRUCE, AN UAMARRIED MAN AS HIS SOLE AND SEPARATE FROPERTY
1248 W. RACT 42, CHICAGO, ILLINOIS 60622

(Lerein "Barrower"), and the Mriigauee, GOLD CQOAST MORTGAGE

AN ILLINOIS CORPORATZON organized
and existing under the laws of ILLINOTS , whose address is

1050 N STATE STREET, SUILT 201, CHICAGO, ILLINOIS 60610

(herein "Lender™).

WHEREAS, Barrower is indebted to Lend.r in ‘he principal sum of U.S. §$ 43, 400.00 v
which indebtedness is evidenced by Borrower’s autadated  SEPTEMBER 24, 2004 and extensions and
renewals thereof (herein "Note”), providing for mcuth’y installments of principal and interest, with the
balance of indebteduess, if not sooner paid, due and paya'sie ra.  OCTOBER 1, 2013;

TO SECURE to Lender the repayment of the indebiedn:ss evidenced by the Note, with interest
thereon; the payment of all other sums, with interest thereon, gdvinc2d in accordance herewith to protect the
security of this Mortgagé; and the performunce of the covenaits-and agreements of Borrower herein
contzined, Borrower does hereby mortgage, grant and convey to Lendr. tio following described property
located in-the County of CLOK |, Siate of Nllinois:

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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SEE TRCAL, IESCRIETION ATTRCHED HEREIO AND MALE A FFRT HERECE AS EXHIBIT "A'.
ADPN. #: 17-18-317-017-1002

Parcet ID #: 17-1B8-317-017-1002
which has the address of 824 S. LEAVITT #B, CHICAGO .
{Street, City]
Ulinois 60612 (herein "Property Address");
{ZIP Code)

TOGETHER with all the improvements now ot hereafter erected on the property, and all easements,
fighs; appurtenances and tents all of which shall be deemed to be and remain a part of the property covered
by s fortpage; and all of the foregoing, together with said property (or the leasehold estate if this
Maorrgoee/ss.on a leasehold) are hereinafier referred to as the "Property.”

Borrawe, covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, griat 244 convey the Property, and that the Property is unencumbered, except for encumbrances
of record. Borrawr's cavenants that Borrower warrants and will defend generally the title to the Property
against all claimsund demands, subject to encumbrances of record.

UNIFORM COVT:NANTS, Borrower and Lender covenant and agree 1s follows:

1. Payment of Prinipal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced Gy tli2 Note and late charges as provided in the Note.

2. Funds for Taxes and dasurance. Subject to applicable law or a written waiver by Lender, Borrower
shall pay to Lender on the day mor/thly payments of principal and interest are payable under the Note, untl
the Note is paid in full, a sum (hereir "Funds") equal to one-twelfth of the yearly taxes and assessments
(including condominium and planned unic 7+v=lopment assessments, if any) wlich may attain priority over
this Mortgage and ground rents on the Propcrty, if-any, plus one-twelfth of yearly premium installments for
hazard insurance, plus one-twelfth of yearly pr:mivr installments for mortgage insurance, if any, all as
reasomably estimated initially and from time to tiwe Gy, Lender on the basis of assessments and bills and
reasonable estimates thereof, Borrower shall not be ob%znated to make such payments of Funds to Lender to
the extent that Borrower makes such payments to the Laldir of a prior mortgage or deed of trust if such
holder is an institutonal lender.

If Borrower pays Punds to Lender, the Funds shall be beld/in in institution the deposits or accounts of
which are insured or guaranteed by- 4 federal or state agency iucluding Lerder if Lender is such an
institution). Lender shall apply the Punds to pay said taxes, assessmerss, iusurance premiums and ground
rents. Lender may not charge for so holding and applying the Funds, anu'vzing said account or verifyiog and
compiling said assessments and bills, unless Lender pays Borrower interestop “ue, Punds and applicable law
permits Lender to make such a charge. Borrower and Lender muy agree in wrilag <ot time of execution of
this Mortgage that interest on the Funds shall be puid to Borrower, and unless suri agreement is made or
applicable law requires such interest to be paid, Lender shall not be required (o pay Eorrorver any interest or
earnings on the Funds. Lender shall give to Borrower, without chaige, ag annual accouw ing of the FﬁY

h

ds
showing credits and debits to the Funds and the purpose for which each debit to the Punds vas mdg, e’}
Funds are pledged as additional security for the sums secured by this Mortgage.
A

muu-:*__ <z
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If the amount of the Punds held by Lender, together with the future monthly instullments of Funds
payabie prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on
monthly installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay
taxes, Assessments, insucance premiums aod ground rents as they fall due, Barrower shall pay to Lender uny
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Ionder. If under paragraph 17 hereof the Property is sold or the Property is otherwise
acquired by Lender, Lender shall apply, no later thun immediately prior to the sule of the Property or its
acquisition by Lender, any Funds held by Lender at the time of application as a credit against the sums
secured by this Mortguge. _

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to
the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
uo'igations uuder any mortgage, deed of trust or other security agreement with a Lien which has priority over
Qs Mortgage, includiog Borrower’s covenants to make payments when due. Borrower shall pay or cause to
be oaid 211 taxes, assessments and other charges, fines and impositions attributable to the Property which
may +air 4 priotity over this Mortgage, and leasehold payments or ground reats, if any.

5. Hizvd Insurance. Borrower shall keep the improvements now existing or hereafier erected an the
Property insuréd #ainst loss by fire, hazards included within the term "extended coverage,” and such other
bazards as Lendér riay require and in such amounts and for such periods as Lender may require.

The insurznce carrier providing the insurance shall be chosen by Borrower subject to appraval by
Lender; pravided, that such apnroval shall not be unreasonably withheld. All insurance policies and renewals
thereof shall be in a fort aceptable to Lender and shall include a standard mortgape clause in favor of and
ina form accepiable to Lender, Cender shall have the right to hold the policies and renewals thereaf, subject
to the terms of any mortgaye, Jeed of trust or other security agreement with a lien which has priority over
this Mortgage. ]

In the event of loss, Borrower sia’s gire rrompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly 4y Tiorrower,

If the Praperty is abandoned by Borra ver, or if Borrower fuils to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrowen that the insurance carrier offers to settle a claim for
insurance benefits, Lender is autliorized to collectznd sgply the insurance proceeds at Lender’s option either
to restoration or repair of the Property or to the sums serurrd by this Mortgage.

6. Preservation nnd Mnintenance of Property; ZLenseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repiir and shall not commit waste or permit
impuirment or deterioration of the Property and shall compty/with the provisions of any lease if this
Mortgage is on # leaseliold. If this Mortgage is on a unit in a condeziinium or 2 planned unit development,
Borrower shall perform ull of Borrower's obligations under the desiaraiion or covenants creating or
governing the condomtiniom or planned unit development, the by-laws nd replations of the condominium
or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform te Covapants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which myeriatly uffects Lender's
interest in the Property, then Lender, at Lender’s option, upon notice to Borrwer.may make such
appearances, disburse such sums, including reasouable attorneys' fees, und take such actinn as is necessary to
protect Lender's interest. If Lender required mortgage insurance as 2 condition of making the oan sayar d

i 4/\5
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by this Mortgape, Borrower shall pay the premiums required to maintain such insuraace in effect untl such
fime as the Tequirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement ar applicable law,

Any amounts disbursed by Lender porsuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon noticz from Lender to Borrower
requesting payment thereof. Nothing contained in this parugmph 7 shall require Lender to incur any expense
or take uny action hereunder.

8. Inspection. Lender may make or cavse to be made reasomable eatries upon and inspections of the
Property, provided that Lender shall pive Borrower notice prior to any such inspection spemfymg reasonable
cause therefor related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereaf, or for conveyance in lieu
of condemnation, are hereby assipmned and shall be paid to Lender, subject to the terms of any mortgage,
deed of trust or other security agreement with a lien which bas priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any
surcessor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borower and Borrower's successors in interest. Lender shall not be required to commence proceedings
agsins, mach successor or refuse to extend time for payment or otherwise modify amortization of the sums
securcd by this Mortgage by reason of any demand made by the original Borrower and Barrower's
successor; 1o, nterest. Any forhearance by Lender in exercising any right or remedy hereunder, or otherwise
afforded by arplicrble law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Succeisors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
ugreements hereiz contained shall bind, and the rights hereunder shall inure to, the respective successors and

- assigns of Lender an¢ Borrower, subject to the provisions of paragraph 16 hereof. All covenants and
agreements of Borrower so-ii be joint and several. Any Borrower who co-signs this Mortgage, but does not
execute the Note, (u) is co-sizmng, this Mortgage only to mortgage, grant and convey that Borrower’s
interest in the Property to Lenler under the terms of this Mortgage, (b) is not personally liahle on the Note
or under this Mortgage, and (c) ag ees that Lender and any other Borrower hereunder may agree to extend,
modify, forbear, or make any other acr ominodations with regard to the terms of this Mortguge or the Nate
without that Borrower's consent and widior: releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12, Notice. Bxcept for any notice required ‘inder applicable law to be given in another manger, (1) 4ny
notice to Borrower provided for in this Mortgage chal'-be given by delivering it or by mailing such notice by
certified mail addressed to Borrower at the Proper.v Z.drress or at such other address as Borrower may
designate by notice to Lender us provided herein, and (o) v notice to Lender shall be given by certified
mail to Lender's address stated hercin or to such other sddr.ss.as Lender may designate by notice to
Borrower as provided herein. Any notice provided for in this‘Mart;age shall be deemed to have been griven

_to Borrower or Lender when given in the manner designated hereir

13. Governing Law; Severability. The state and local laws applable to this Mortgage shall be the -
laws- of the jurisdiction in which the Property is located. The foreooing centence shall not limit the
applicability of federal law to this Mortgage. In the event that any provisica <rslause of this Martgage or
the Note conflicts with applicable law, such conflict shall not affect other proviziors-of this Mortgage or the
Note which can be given effect without the conflicting provision, and to this'epZ the nravisions of this
Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses” and “attorneys’
fees* include all sums to the extent not prohibited by applicable law. or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of s ifo ?

at the time of execution or after recordation hereof. QY ﬂz g
Inlllahr \

FE-4143{IL} t0210) . Pagadol? Form 310
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15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or otlier loan agreement whicl Borrower enters it with Lender.
Lender, at Lender’s option, may require Borrower to execute and deliver to Lender, in 4 form acceptable to
Lender, an assigoment of any rights, claims or defenses which Borrower may have against parties who
supply labor, materiuls or services in connection with improvemeats made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrawer is sold or transferred and
Borrower is not 4 natral person) without Lender's prior written consent, Lender may, at its aption, Tequire
immediate-payment in full of all sums secured by this Mortgage. However, this option sball not be exercised
by Lender if exercise is prohibited by federal Iaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 4 period of net less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums pdor to the
expiration of this period, Lender may invoke any remedies permitted by this Morigage without further notice
or demand on Borrower. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as pravided in paragraph 16 hereof, upon Borrower's brench
of .any tovenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
anv-:ums secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as
piovised in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
(3) a4iate, not less than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cacell; and (4) that failure to cure such breach on or before the date specified in the notice may
result in atesierction of the sums secured by this Mortgnge, foreclosure by judicial proceeding, and
snle of the Propirty. The wotice shall further inform Borrower of the right to reinstate after
accelerntion arsiie right to assert in the Foreclosure proceeding the nonexistence of a default or any
other defense of Borrswe: to acceleration and foreclosure. If the breach is not cured on or before the
date specified in the nuurs, Lender, at Lender’s option, may declare all of the sums secured by this
Mortgnge to be immediately d4e iad payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, rerson; ble attorneys’ fees and costs of documentary evidence, abstracts
and title reports.

18, Borrower’s Right to Reinstate: NVotwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrow zr shalt have the right ta have any proceedings begun by Lender
to enforce this Mortgage discontinued at any tirie pri>r to entry of 4 judgment enforcing this Mortgage if:
(1) Bostower pays Lender all sums which wowd.be-then due under this Mortgage und the Note hud no
acceleration occurred; (b) Barrower cures all breacles uf any other covenants or agreements of Borrower

"contained in this Mortpage; (c) Borrower pays all reaso1ab!< axpenses incurred by Lender in enforciny the

covenants and agreements of Borrower contained in this Mortgipe, and in enforcing Lender's remedies as
provided in paragraph 17 bereof, including, but not imited to, rZasonable attorneys’ fees; und (d) Borrawer
takes such action as Lender may reasonably require to assure that f'=-iien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums securer by\this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage. and th:¢ obligations secured hereby
shall remain in full force and effect as if no acceleration had occurred. '

19. Assignment of Rents; Appointment of Receiver. As additional cecorizy hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shull, prit=.ta acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and ritain much rents as they

‘become due and payable. : A e e
' o

il _”L ‘/J
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled
to have a receiver uppointed hy a court to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and. reasonable attorneys’ fees, and then to the
sums secured by this Mortpuge. The receiver shall be liable to account only for those rents actually received,

20. Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage
without charge to Borrower, Borrawer shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a
sien which bas priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page

ure of this Mortguge, of any default under the superior encumbrance and of any sale or other foreclosure
actza,

N-WITNESS WHEREOF

rrgwer hag exe, is Mortgage.

/ M ‘ (Seal)

_DEREK P BRUCE - Borrower

(Seal)

- Borrower

—) (Seal)

- Borrower

[ ) e (Seal)

- Barrower

(Sign Original Only)

FE-4143{1L) 10210 . PynBat? Form 3314
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STATE OF ILLINOIS, COOK

‘H)/UL M\dm&

ccmfy that
and state do hereby DEREK P BRUCE

\vhosc name(s) subscribed to the forepoing uxstrumem nppcarcd before me this day in persom, and
acknowledped that he/she/they signed and delivered the trument as his/her/their free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this

My Commission expires:

OB

¢ "OFFICIAL SEAL"
Sherri A. Griffin

Notacy Public, State of Illinois

My Cormission Exp. 04/02/2008

FE-4143{IL) (0210

N4137.0w

, personally known to me to be the same persan(s)

A4

PageTol?

County ss:

, a Notary Public in and for said county

Form 24”4
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6]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000553400 OC

STREET ADDRESS: 824 S. LEAVITT "

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-18-317-071-1002

LEGAL DESCRIPTION:

UNIT 824-B TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN/LRT-TECH PARK CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION REZOSDED AS DOCUMENT NO. 94831091, AS AMENDED, IN THE SOUTHWEST 1/4
OF SECTION 18, TrWMSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQL \COUNTY, ILLINOIS.

LEGALD
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CONDOMINIUM RIDER
Loan Number: 77743611

THIS CONDOMINTUM RIDER is made this 24th day of SEPTEMBER .
2004 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrawer") to secure Borrower's Note to GOLD COAST MORTGAGE, AN ILLINOIS
CORPORATION

{the "Lender") of the same dute and covering the Property described in the Security Instrument and

located at: :

824 S. LEAVITT #B, CHICAGO, ILLINOIS 60612
[Property Address]

The Property Includes a unit in, together with an undivided interest in the common elements of, &

condominium project known as:
. TRI-TECH PARK CONDC ASSOCIATION
[Name of Condominium Project]

(thn “Cr.ndominium Project”). If the owners association or otber endty which acts for the Condominium
Praject /uhe “Owners Association”) holds title to property for the benefit or use of its members or
shareholdars; e Property also includes Borrower's interest in the Cwoers Association and the uses,
proceeds and “en'fits of Borrower’s interest.

] CONDOMINZGM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Resroiver and Lender further covenant and agree as follows:

A. Condominfum Cibligaions. Borrower shall perform all of Borrower's obligations under the
Condominjum Project's Constizzp:~Documents.  The “Constiruent Documents” are the: (i) Declaration
or any other document which creates'th= Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Boriowr: suall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as th: Owsers Association maintains, with a generally accepted
insurance carrier,a "master” or “blanket” policy on 2 Condominium Project which is satisfactory to Lender
and which pravides insurance coverage in the amours, /for the periods, and against the hazards Lender
requires, including fire and hazards included within the'ter:n “extended coverage,” then:

" (1) Lender waivesthe provision in Uniform Covenzat 2 {orthe monthly payment to Lender of one-
twelfth of the yearly premium installments for hazaed insurarice”or’ the Property, and

(i) Borrower's obligation under Uniform Covenant 5 tr siaintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required corcrag: Is provided by the Owners
Association policy. '

Borrower shall give Lender prompt notice of any lapse in requirer’ p-zard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of i2sturrsian, or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds pruable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secnrity Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNTFORM INSTRUMENT Form 3144 920
Docmuxt Systems, Inc. (800) &19-138 s Page 10f 2
Baorrower Initinls:
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintalns a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 10.

. E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandorment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of
4 taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision s for the
express benefit of Lender;

(ifi) terminaton of professional management and assumption of self-management of the Owners
Association; or

(lv) any action which would have the effect of rendering the public liability insurance coverage
Jaiutinied by the Owners Association umacceptable to Lender,

. Remedtes. If Borrower does not pay condominium dues and assessments when due, then
Lender mayay.them. Any amounts disbursed by Lender under this paragraph P shall become additional
debt of Borrovver secured by the Security [nstrument. Unless Borrawer and Lender agree to other terms
of payment, thes2-umounts shall bear interest from the date of disbursement at the Note rate and shall be

_ payable, with interest “upan notice from Lender to Borrawer requesting payment.

BY SIGNING BELOW, Bcrrowe. accepls and agrees lo the terms and provisions contained in this

inium Rider.
L //(/ /{// M/ (Seal) (Senl)
. DEREK P BRUCE Borraw( Bortower
(Senl) — (Seal)
Borrower Borrawer
(Seal) (Seal)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 5147900
Docwnet Sysieus, Ins, (800) 643-13@ Poge 2 of 2
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Loan Number: 77743611
BALLOON RIDER

THIS BALLOON RIDER is made this 24th day of SEPTEMBER 2004 , and
i7intorporuted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed e “Security Instrument") of the same date given by the undersigned ("Borrower”) to secure
Beirueir's Note (the "Note”) to GOLD COAST MORTGAGE, AN ILLINOIS
CORPCRATTION
(the "Lende:) ol te sume date and covering the property described in the Security Instrument and located at:

824.5 " LEAVITT #B, CHICAGO, ILLINOIS 60612
[Praperty Address]

The interest rate staied on'iie *ote is called the "Note Rate." The date of the Note is called the "Note
Date.” 1understand the Lender moy »=cfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securily Irstriment and this Rider by transfer and who is entitled to receive
paymients under the Note is called the "Noie Holder.”

ADDITIONAL COVENANTS. In adcition to the covenants and agreements in the Security

Instrument, Borrower and Lender further covenant ¢ ad s gree as follows (despite anything to the contrary
contaived in the Security Instrument or the Note): -

THIS LOAN IS PAYABLE IN FULL AT MATURITY “OU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INT&P £ST THEN DUE. THE LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT TZAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OT dER ASSETS THAT YOUMAY
OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY bz 7H% LENDER YOU HAVE
THIS LOAN WITH, WILLING TO LEND YOU THE MONEY. IF YOU RET INANCE THIS LOAN
AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF TELE ~ZLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOANEVEN IF YOU OBTAIN REF NANCING FROM
THE SAME LENDER. :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

Rider.
/ k % Zg 4 7 0‘/
1 NI L
BorrowerDEREK P BRUCE Borrower Date
~ Borrower Date Borrower Date
Borrower Date Borrawer Date

MULTISTATE BALLOON RIDER SO 800-603.1.67.
0435104 . Page 2 of 2 DocMaglc GFg 800-649-1.67

www.dacmagic.cc n

Ush.ntr.2 kam




