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DEFINITIONS

Words used in mﬁltiplc sections of this document are defined below and other werds are defined in Sections 3,
11, 13, 18, 20 and 21. Certam rules regarding the usage of words used in this Gocsment are also provided in

Section 16.

(A) "Secunty Instrument" means this document, which is dated DECEMBER 30, 2004 , together

with all Riders to thns document
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(B) "Borrower
MOHAMMAD I PATEL, A MARRIED MAN

’ Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely asa nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under
this Securit; mstrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P, O Box 2026 Flint, MI 48501-2026, tel. (888) 679-MERS.

. (D) “Lender' is" )

AMERICA'S WHOLE >ALE LENDER
Lenderisa CORPORATION -
organized and exnsung unde' ;he laws of NEW YORK

- Lender's address is -
P.0O. Box 660694 Dalla,, TX 75266 0694

(E) "Note" means the prommo: y note signed by Borrower and dated DECEMBER 30, 2004  .The
Note states that Borrower owes Lender
TWO HUNDRED THIRTY NINE THOuS\ND FOUR HUNDRED and 00/100

Dollars (US $ 239 400 00 ) plus irc2rest. Borrower has promised to pay this debt in regular
Periodic Paymen[s and to pay the debt in full not later<iian  JANUARY 01, 2035

{3 "Property" means the property that is describcd below under the heading "Transfer of Rights in the
Property.” s

(G) "Loan" means thc debt evndenced by the Note, plus wtcreat, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrum<n?, olus interest.

(H) "Riders" means all Riders to this Security Instrument that 2se-executed by Borrower, The following
Riders are to bc cxecuted by Borrower [chcck box as applicable]:

D Adjustablc Ratc erer D Condominium Rider [ Setord Home Rider
BalloonRider =[] Planned Unit Development Rider ] 1-4 Famity Rider
VA Rider S D Blwcekly Payment Rider ] Other(s) [sou, fyl

D "Apphcable Law" -means all controlling applicable federal, state and local s:atutes,. regulations,

ordinances and admmmratwe rules and orders (that have the effect of law) as well as all apgicable final,

non-appealable Judxcral opinions.

4)] "Commumty Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are lmposcd on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) “Electronic Funds Trar_lsfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (othcr lhan insurance proceeds paid under the coverages described in Section 5) for: (i)

@ -6A(IL) (0010).02  CHL (07/02) Page 2of 16 Form 3014 1/01
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damagc to, or dcstructron of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnauon or (iv) mrsrepresentauons of, or omissions as to, the value and/or

- condition of the Property
(N) "Mortgage lnsurance" means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts ander Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
1mplementmg rcgulatron. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional of successor legislation or regulation that governs the same subject matter. As used in this
Security ) s*rument "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally reizted mortgage loan even if the Loan does not qualify as a "federally related mortgage loan"

.under RESFA

(Q) ""Successor v inferest of Borrower" means any party that has taken title to the Property, whether or not
that party has assum 33 3orroWer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ’N THE PROPERTY

‘This Security Instrumcnt securzs to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the" No;e_ ang (1) the performance of Borrower's covenants and agreements under this
Security Instrumient .and the Noti. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solcly as nominee fvr Lender and Lender's successors and assigns) and to the successors

‘and aqsrgns of MERS the followmg descrivad preperty located in the

"COUNTY : of COOK
[Type. of Recordlng Junsdlcllon] : [Name of Recording Jurisdiction]

SEE E.XHIBIT "A" ATTACHED HERETO ANL MADE A PART HEREOF. PIN# 10-19-126-025

. Parcel ID Number 1019126 025 which currently ‘a5 the address of

7026 WEST CRAIN STREET, NILES ’
[Street/City}]

Ilinois 60714-212 8 ("Property Address"):
[Zip Code] '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and ﬁxtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Secunty Instrument. All of the foregoing is referred to in this Security Instrument as the
f'Property Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, Q cluding,

. Initials:,
@@@ -6A(IL) (001002  CHL (07/02) Page3of 16 Form 3014 1/01
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but not hmxted to, the nght to foreclose and sell the Property; and to take any action required of Lender
including, but not ltmtted to; releasmg and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage,: grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants wrth hmlted vanauons by jurisdiction to constitute a uniform security instrument covering real

property. -

UNIFORM (‘OVENANTS Borrower and Lender covenant and agree as follows:

1 Payment “u :‘r_mc:pal Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall- pay when due <ne principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges dae under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymente duc-under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or onhr r-nstrument received by Lender as payment under the Note or this Security
Instrument is returned to Lendcr vipaid. Lender may require that any or all subsequent payments due under
the Note and this Secunty Instrument-o¢ made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; () certified check, bank check, treasurer’s check or cashier's check, provided any
. such check is drawn upon an institution wivsse, deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are déemed received by Lender wnua-received at the location designated in the Note or at such
other locauon as may bc desngnated by Lender in accorzance with the notice provisions in Section 15. Lender
may retum any payment or pamal ‘payment if the payment-or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial-payment insufficient to bring the Loan current,
without waiver of any rtghts hereunder or prejudice to its righiatoz2fuse such payment or partial payments in
the future, but Lender is not obhgated to apply such payments at the e such payments are accepted. If each
Periodic Payment is apphed as of its scheduled due date, then Lerdcr need not pay interest on unapplied
funds. Lender may hold such unapphed funds until Borrower makes paymert to bring the Loan current. If
Borrower does not 'do s0 within a reasonable period of time, Lender shali eiper apply such funds or return
. them to Borrower If not apphed carlier, such funds will be applied to the outsiandiaag principal balance under
the Note lmmednately prior to foreclosure. No offset or claim which Borrower migh: ‘iave now or in the future
against Lender shall reheve Borrower from making payments due under the Note and this Security Instrument
or performmg the covenantsand agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, 21! payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dne under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall b¢ applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied tirst to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender recexves a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
initials: i l ! /f/ {/
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‘ Any apphcatxon of paymean. insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Prpperty, (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all iﬁsﬁr;incé required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums, payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with ‘the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during he ‘term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmens, i€ any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shal! promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuars-for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all F.qcrow Items L ziler may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. .Any v waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wherc pavable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time pcnod as Lender-r4y require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and. agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dlrectly, pursuant (0 a waiver, 2ad Borrower fails to pay the amount due for an Escrow Item,
Lender may ‘exercise its rights under Section £ ~ad pay such amount and Borrower shall then be obligated
under Scction 9 'to repay lo Lender any such amcunt, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice glven in accordance wi'h Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are th¢n required under this Section 3.

Lender may, at any time, collect and hold Funds in an amsrnt (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excees fe maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on th2 basis of current data and reasonable
estimates of expenduureq of future Escrow Items or otherwise in accordarice with Applicable Law.

The Funds shall be held in an institution whose deposits are insured. by 4 federal agency, instrumentality,
or entity (mcludmg Lender, if Lender is an institution whose deposits are o 1nsured) or in any Federal Home
Loan Bank. Lender §hall apply the Funds to pay the Escrow Items no later<thea the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, anuualy analyzing the escrow
account, or venfymg the Escrow Items, unless Lender pays Borrower interest on te Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or \pplicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any miete2cor earmnings
on the Funds. Borrowcr and Lender can agree in writing, however, that interest shall be pai¢ op-the Funds.
Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RESTA.

If there is a 9urplus of Funds held in escrow, as defined under RESPA, Lender shall account to Gorrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary -to-make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If ‘there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requn'ed by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. -

Inltlals
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4. ‘Charges, Llens. Borrower ehall pay all taxes, assessments, charges, fines, and impositions
attnbutable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these i items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bormwer (@) agreeq in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only S0 long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends agarmt enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded G (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Se .unty Instrument If Lender determines that any part of the Property is subject to a lien which
can attain priorisy over thm Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days < cutae date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set t\,.r* ahove in this Section 4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
service used by Lender in'coanection with this Loan.

5. Property ]nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamst loss by-{ure, hazards included within the term "extended coverage,” and any other
~ hazards mcludmg, but not limited to, €arthquakes and floods, for which Lender requites insurance. This
insurance shall be mamtamed in the amonnts (including deductible levels) and for the periods that Lender
requires, What Lender requlres pursuant \ob3 preceding sentences can change during the term of the Loan.
~ The insurance carrier providing the insurancs shall be chosen by Borrower subject to Lender's right to

‘ drsapprove Borrowerq ‘choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connecuon with this Loan, either: (a) a one-time charge for flood zone determination,
certification and trackmg services; or (b) a one-time cnarge for flood zone determination and certification
services and. subsequent charges each time remappings ¢r similar changes occur which reasonably might
affect such determmatton or certification, Borrower shall also.be-responsible for the payment of any fees
1mposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

“If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lendere optron and Borrower's expense. Lender is under n¢ obligation to purchase any
- pamcular type or amount of coverage. Therefore, such coverage shall cover Lenzer, but might or might not
protect . Borrower, Borrower s equity in the Property, or the contents of the Prope:ty, 2gainst any risk, hazard
or liability and mrght provide greater or lesser coverage than was previously in_effect. Borrower
: acknowledges that the cost of the insurance coverage so obtained might significantly exczed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tmsdaciion 5 shall
become addmonal debt of Borrower secured by this Security Instrument. These amounts shal' pear interest
at the Note rate from: the date of disbursement and shall be payable, with such interest, upon rotice from
Lender 10 Borrower requeetmg payment,

All insurance polrcres required by Lender and renewals of such policies shall be subject to Lender's
right to- drsapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an ‘additional loss payee. Lender shall have the right to hold the policies and rencwal
cemﬁcates I Lender requrres Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destrucuon of, the Property such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

‘ R e : : Initials:
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In the evem of loss, Borrower shall gwe prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any msurance proceeds whether or not the underlying insurance was required by Lender, shall be
applied to restoration” or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not Ie@eened During such repair and restoration period, Lender shall have the right to
hold such insurance. proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as'the work is completed. Unless an agreement is made in writing or Applicable Law
requirés infs rest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest o¢ earaings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pair ut of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not e,.o..\,mrcally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sunis s2cured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Sucii ‘userance proceeds shall be applied in the order provided for in Section 2.

if Borrower abandous .he Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower <loes not respond within 30 days to a notice from Lender that the insurance
carrier has Offe'red'lo settle a claizn, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eitner event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to-Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpard under tee 1""6 or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of vaearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righte-are applicable to the coverage of the Property. Lender
may use the insurance procecds either to repair or ‘estore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish,” aud use the Property as Borrower's principal
residence within 60 days after the execution of this Security Tistcument and shall continue to occupy the
Property as Borrowers principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasoneuity' withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

1 Preservatron, Maintenance and Protection of the Property; wispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or corimit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaia the, Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition.-Unlees it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower <hall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnatior proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiblc for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may “<isburse
proceeds for the repairs ; and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initials: N\ j’ (/
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8. Borrower s Loan Apphcahon Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or

‘consent gave matenally false, mislcading, or inaccurate information or statements to Lender (0r failed to,

" provide Lender wnh matcrral information) in connection with the Loan. Material representations include, but

“are not hmncd to, rcprescmatnom conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protectlon of Lendcr s Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower farls to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceedmg that might significantly affect Lender's interest in the Property and/or rights under this
Security In'.rument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemcn; of'a lien which may attain priority over this Security Instrument or to enforce laws or
rcgulatrons) or ), Borrower has abandoned the Property, then Lender may do and pay for whatever is

| reasonable or ..,m coriate 0 protect Lender's interest in the Property and rights under this Security

Instrument; inclus: rf’ wotcctmg and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender» 2<iions can include, but are not limited to:' (a) paying any sums secured by a lien

which has pnonty over ths Security Instrument; (b) appearing in court; and (¢) paying reasonable attomeys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruplcy proceegrr.z. Securing the Property includes, but is not limited to, entering the

Property to make repais, change locks, replace or board up doors and windows, drain water from pipes,

climinate bulldmg or other code vioiations or dangerous conditions, and have utilities tumed on or off.

Although Lender may take action under ihis-Section 9, Lender does not have to do so and is not under any

duty or obligation to do 0. It is agreed thet Tender incurs no liability for not taking any or all actions

authorized under this Section 9.

Any amountrs.dlsburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts ¢ha'l bear interest at the Note rate from the date of
dlsbursement and shall be payable with such interest, vpea notice from Lender to Borrower requesting
payment :

If thrs Secunty Instrumcnt is on a leaschold, Borrower shaii comply with all the provisions of the lease.
If Borrower acqulres fee title to the Property, the leasehold and the fec itle shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the premmme required to maintain the Mortgage Insuraiice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separaie.y decignated payments
toward the premlume for Mortgage Insurance, Borrower shall pay the premiums requird to obtain coverage

 substantially eqmvalent to the Mortgage Insurance previously in effect, at a cost substantizily equivalent to

the cost to Borrowcr of the Mortgage Insurance previously in effect, from an altemate moitgage insurer
selected by Lender. If substannally equivalent Mortgage Insurance coverage is not available, Buircwer shall
continue 10" pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ce:med to be in effect. Lender will accept, use and retain these payments as a
* non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwrthstandmg lhe fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgagc Insurance covcrage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender ‘again becomes available, is obtained, and Lender requires separately designated
paymcms toward the prcm:ums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of makmg the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or'to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obhganon to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower doce not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on tesm: >-and condmons that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreen\mf” . These agreements may require the mortgage insurer to make payments using any source
of funds thal ti.- morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premiunss) ,

Asa rcsult"of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilizec of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or mlght be characienized.as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modrfymg the merigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the 1osurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangemenl is often termed. "coptive reinsurance." Further:

(a) Any such agreements will not-»%ect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms cf t%e Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, aud th<y will not entitle Borrower to any refund.

(b) Any such agreements will not affect th~ nghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecticn Act of 1998 or any other law. These rights
may include the nghl to receive certain disclosures, to 1ecuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autur-atically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnec ft-the time of such cancellation or
termination, . ..

11, Assrgnment of Miscellaneous Proceeds; Forfeiture. All Migsellaneous Proceeds are hereby
assigned to and shall bé paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's security iz not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscel.aneons Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been ccmple ted to Lender's
satisfaction, provnded that such inspection shall be undertaken promptly. Lender may pay tor th< repairs and
restorauon ina smglc disbursement or in a series of progress payments as the work is completcd: Unless an
agrecment is 'made in writing or Applicable Law requires interest to be paid on such Misceileneous
Procceds, Lender shall not be required to pay Borrower any interest or earnings on such Misceilaneous
Proceeds, If thc restoration or repair is not cconomically feasible or Lender's security would be lessened, the
Mlsccllaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apphcd to thé sums secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, pald to Borrower E

Initials: /l/
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In the evem of a parual takmg, destrucuon or loss in value of the Property in which the fair market
value of lhe Property 1mmed1alcly before the partial taking, destruction, or loss in value is equal to or greater
than the amoum of thc sums secured by this Security Instrument immediately before the partial taking,
destruction, or 10ss i in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrumcnt shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fracuon (a) the total amount of the sums secured immediately before the partial taking,
desiruction, or loss in 'value divided by (b) the fair market value of the Property immediately before the
partial takmg. destrucnon or loss in value. Any balance shall be paid to Borrower.
In the'event of a parhal taking, destruction, or loss in value of the Property in which the fair market
~ value of thf Propcrty rmmedratcly before the partial taking, destruction, or loss in value is less than the
amount of ihe sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Veader otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Senarity Instrument whether or not the sums are then due.
If the Propen, “ abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined i in thie uck*, sentence) offers to make an award to setile a claim for damages, Borrower fails
to respond to Lender witair. 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by
this Secunty Instrumem whewhr or not then due. "Opposing Party” means the third party that owes
Borrower Mrsccllaneous Procecds or/the, party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.”
Borrower shall be in default if any-2itien or proceeding, whether civil or criminal, is begun that, in
Lender's Judgment, could result in forfeiture ¢ 12ie Property or other material impairment of Lender's interest
“in the Property or nghts undcr this Security Insttumen:, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling ‘that, in Lcndm judgment, precludes forfeituie of the Property or other material impairment of
- Lender’s interest in the Property or rights under this Security Zostrument. The proceeds of any award or claim
for damages that arc ‘attributable to the impairment of Lender's mierest in the Property are hereby assigned
and shall be paid to Lender.
All Misceltaneotis Proceeds that are not applied to restoration or zepuir of the Property shall be applied
in the order provided for in Section 2.
o 12, Borrower Not Released; Forbearance By Lender Not a Wiawr. Extension of the time for
‘payment or modlﬁcalron of amortization of the sums secured by this Security [nsrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the iiability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procesdings against any
Successor in Interesl of Borrower or (o refuse to extend time for payment or otherwise ‘mod:fv amortization
of the sums secured by this Security Instrument by reason of any demand made by the origiasX Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any ngi-or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Suczessors in
Interest of Borrow::r or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any rlght or remedy
13. Jomt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrowcrs obligations and liability shall be joint and several. However, any Borrower who
co-signs’ thrs Secumy Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security. Imtrumcnt only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thrs Secumy Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodatronq wrth regard to the terms of this Security Instrument or the Note without the co-signer's

© consent..
| .
initials; - /
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Subject to thc provmone of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations : andet’ this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's nghts and “benefits under this Security Instrument. Borrower shall not be released from
Borrower's obhgatuom ‘and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan (,harges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security lnetrumem, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower-snall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expross’y ; prohlblted by this Security Instrument or by Applicable Law.

If the Loa is‘zubject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or-oer loan charges collected or to be collected in connection with the Loan exceed the
permitted hmns. then: (ay.any such’ loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permmed Iimi(; 'and (b) any sums already collected from Borrower which exceeded permitted
limits will be rcfundcd lo Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by makmg adicelt payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witiiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Boriower's acceptance of any such refund made by direct payment to
Borrower will consmute a‘waiver of any rigotof action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrow-er or Lender in connection with this Security Instrument must
be in wmmg Any miotice to Borrower in conne:tion.with this Security Instrument shall be deemed to have
been given'to Borrowcr when mailed by first clais mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Bo:rosver shall constitute notice to all Borrowers unless
Apphcable Law. expresqu requires otherwise. The noti‘e address shall be the Property Address unless
Borrower has desngnatcd a substitute notice address by noice t~ Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proedure for reporting Borrower's change of
address, thcn Borrowu shall only report a change of address through thau specified procedure. There may be
only one desagnated notice address under this Security Instrument a:.any-one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenuer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice 1t crimection with this Security
Instrument shall not be decmed to have been given to Lender until actually received by Lender. If any notice
required by this Secumy Instrument is also required under Applicable Law, the Appl cable Law requirement
-will satisfy the corrcspondmg requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument s'ia}’ be governed
. by federal law and the law of the jurisdiction in which the Property is located. All rights and-chligations
contained in thw Secumy Instrument are subject to any requirements and limitations of Appiiciviz Law.
Applicable Law mlght explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of lhls Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provmon

~ As used in this Security Instrument; (a) words of the masculine gender shall mean and include
correspondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take

oy on, &M/
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17 Borrower 'S Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneﬁcxal interests transferred in a bond for deed, contract for deed, installment sales contract or
€SCrow agrecment “the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument: Howevcr this option shall not be exercised by Lender if such exercise is prohibited by
ApplicableL.aw.

If Londa. exercrscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period-of not less than 30 days from the date the notice is given in accordance with Section 15
within which Boziower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the cariration of this period, Lender may invoke any remedies permitted by this Security
Instrument without furthzi 2otice or demand on Borrower.

19. Borrower s Rizh. fo Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the rignt to kave enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) ﬁve days befor. sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lawv inight specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing thiz Sesurity Instrument, Those conditions are that Borrower: (a) pays
Lender all sunis which then would be duc-upder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any oi:ir-covenants or agreements; (c) pays all expenses incurred in
enforcing  this Secunty Instrument, including, but.not limited to, reasonable attomeys' fees, property
inspection and valuation fees, and other fees incurr:d for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; aid /d) takes such action as Lender may reasonably
require to assure that-Lender's interest in the Property (ard_ rights under this Security Instrument, and
Borrower's obh"gauoﬂ"to pay the sums secured by this Securiiy Yastcument, shall continue unchanged unless
as otherwnse provided under Applicable Law. Lender may require that Borrower pay such reinstatement
'sums and expenses in onc or more of the following forms, as selected by Lander: (a) cash; (b) money order;
(© cemﬁed check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits arc insured by a federal agency, instrumentaiity or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument aid sshligations secured hereby
shall remain fully effccuvc as if no acceleration had occurred. However, this right to roinstate shall not apply
in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a jartiz interest in the
Note (together with 1hre Security Instrument) can be sold one or more times without.prict-notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collesis Periodic
Payments due under the Note and this Sccurity Instrument and performs other mortgage loai servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
_connection wnh a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the

Note purchaser unless otherwwe provided by the Note purchaser.
Inltlals:_&/ /
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Ncnher Borrowcr nor Lender may commence, join, or be joined to any judicial action (as either an
individual hugam or the member of a class) that arises from the other party's actions pursuant to this
Security Instrunient or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in comphanc:: with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provxdes a time pcnod which must elapse before certain action can be taken, that time period will be
deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrowgr pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 c“allfbc,dcemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20

21. Hadar..'ms ‘Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defn. <d/as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subslancm uesoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volaule SOIVLLT materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" mears foderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirsnmental protection; (c) "Environmental Cleanup” includes any response
action, remedial actlon or remeva’ action, as defined in Environmental Law; and (d) an "Environmental
Condmon" meam a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

_ Borrower shall not cause or penxit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affeciiig the Property (a) that is in violation of any Environmental
Law, (b) which créétcs an Environmental Condition.-<r (¢) which, due to the presence, use, or release of a
Hazardous Substahce, créates a condition that adverzely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storaze on the Property of small quantities of Hazardous
. Substances that are gencrally recognized to be appropriatc to'pormal residential uses and to maintenance of
the Property (mcludmg, but not limited to, hazardous substances ir-consumer products).

Borrower shall'promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any g()Vemmenlal or regulatory agency or private pucty, involving the Property and any
Hazardous’ Substance or Environmental Law of which Borrower. has actual knowledge, (b) any
Envxronmental Condition, mcludmg but not limited to, any spilling, leakitig, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the ‘presence, use or release of a
Hazardous’ Substance which adversely affects the value of the Property. If Borrower icams, or is notified by
any governmental or fegulatory authority, or any private party, that any removal or c:aer remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak. all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create ary «oiigation on

Lendcr for an Envnronmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectlon 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default, (b) the actlon required (o cure the default; (c) a date, not less than 30 days from the date
the notice xs gnven to Borrowcr, by which the default must be cured; and (d) that failure to cure the
default on or beforc the date - specified in the notice may result in acceleration of the sums secured by
this Security Ins@mment, foreclosure by judicial proceeding and sale of the Property. The notice shall

‘ Inifials:
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further mform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceedmg the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require lmmedlate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited lo, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumcnt Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

_releasing this Secumy Instrument, but only if the fee is paid to a third party for services rendered and the
charging of ihe fee is penmtted under Applicable Law.

24. Waiverof Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
all nghts under and Gy virtue of the Tlinois homestead exemption laws.

25, Placemenu ,; \"ollaleral Protection Insurance. Unless Borrower provides Lender with evidence
of the i msurance covera?. tequired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's cxpcnse to préte.t Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Bon'owers interests. Ths-coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mads’ 2gainst Borrower in connection with the collateral. Borrower may later
cancel any msurance purchased by Le-iaes, but only after providing Lender with evidence that Borrower has
obtained insurance as requnred by Boriowe:'s and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible €2¢-the costs of that insurance, including interest and any other
charges Lender may impose in connection with tiie placement of the insurance, until the effective date of the
cancellation or ‘expiration of the insurance. The costs.of the insurance may be added to Borrower's total
outstandmg balance or obhgauon The costs of tae insurance may be more than the cost of insurance
Borrower may be able‘lo obtain on its own.

N1l
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BY SIGNING BELOW ‘Borrower accepts and agrees to the terms and covenants contained in this

Secumy Instrument and in any Rider executed by Borrower and recorded with it.

ancsses:; S 3. .

(Seal)

MOHAMMAD \_PATEL

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

@51 (0io02 CHL(O7I02) Page 15 of 16
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STATE OF ILLINOIS, :

( Q’C%\%w{y County ss:

Public in and for said county

and state do he‘r§ ':y'cért'ify that

M B‘(\&mmc&\ T Raxe)

appeared before me ‘this day in person, and acknowledged that he/shefthey signed and delivered the said
instrumer: & Wis/her/their free and voluntary act, for the uses and purposes therein set forth.
(WQ@es

Given videzmy hand and official seal, this 50 day of m

My Commmslon Expr'-c

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

N ” 'l
' OFNC\AL sEj«_ Notaty Public
MARYANN JOYNER

TE OF ILLINUIS i
QTARY PUBLIC - sm
f va cowsbsnow EXP\RES 03102108
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: The East 24.83 feet of the West 108.96 feet of Lot 35 in Chesterfield Niles Resubdivision Unit 1, of
part of First Addition to Dempster-Waukegan Road Subdivision, in the Northwest quarter of Section 19, Township 41
North, Range 13, East of the Third Principal Meridian, according to plat of said Chesterfield Niles Resubdivision Unit One
Registered in the Office of the Registrar of Titles of Cook County, November 15, 1960, as Document Number 1952199.

Permanent Index #'s: 10-19-126-025-0000 Vol. 117

Property Address: 7026 West Crain, Niles, Illinois 60714




