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SUBORDINATION AGREEMENT

Prairic Ban': & Trust Company, in favor of Chicago Bancorp, Inc. ISOA (the Lender™), make THIS
SUBORDiINa'TTON AGREEMENT (“The Agicement”)

RECITALS:

1. Matthew Collins (e “Eorrower”) has executed a deed of trust, mortgage or security deed in favor of

the Leuder (the “Lender’s Se-uriry Instrument”) dated April 8, 2004 and recorded covering the property
described therein (the “Property” see legal description).

2. Borrower has asked the Lender w subordinate the Lender’s Security Instrument to the licn created by
that certain deed of trust, mortgage or tecurity deed executed by the borrower in favor of Chicago
Bancorp, Inc. (the “Lender’s Security Insiruraent”) dated May 5, 2004 and recorded as Document No.

0412646006 covering the Property and securiag ‘b~ payment of a note of the same date in the original
principal amount of $697,000.00 (the “Notc™). -

NOW THEREFORE, Prairie Bank & Trust Compaiy tsc Lender, hereby subordinates the licn of the
Lender's Security Instrument to the lien of the Chicago Baucutp Security Instrument, subject 10 the terms
of this Agreement,

The lien of the Lender’s Security Instrument is subordinated to the li*rof the Chicago Bancorp Security
Instrument of only 1o extent of the original principal amount of the Note 7or $275,000.00 and any amounts
advanced pursuant to the terms of the Chicago Bancorp Security Instrumes for the payment of insurance
premiums, Laxes, costs of protections of the value of the Property o Chicago 3axcorp rights in the
Property. This agreement shall insure to the benefit of the Lender and Chicago Barcorp and their
respective successors and assigns.
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EXECUTED this /ﬁy of jg p Y. 277 3 \ .
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; YLt
/ /

Sce acknowledgement amtached
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County of _C)QZK .

o
Op W@/_@ < 4 5 pefore me, K’WM ” /%“/‘/ﬁ/, a Notary Public,
persorflly apl;c)?:l Ay #4,/ A X/, YMygic#t GABY personally known 1o me
(or proved w mp/on tle Lasis of satisfactory evidence) to be the person(s) whose names(s) is/are subscribed
to the within instrument an< a:knowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies), and <iat by his/her/their signature(s) on the instrument the person(s), or the entity
upon behalf of which the persor;s) acted, exccuted the instrument.

WITNESS my hand and official seal.

Signature

OFFICIAL SEAL

CONSTANCE M. KEARNEY § /. /
NOTARY PUBLIC, STATE OF ILLINOIS 7~ M
¢ MY COMMISSION EXPIRES 8-3.2008 7
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CHICAGO TITLE INSURANCE COMPANY

Commitment Number: 108818-RILC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 74 IN HOYNES AND WEHRHEIM SUBDIVISION OF BLOCK 1 IN KINZIE SUBDIVISION OF
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 13-24-201-002-5500

CKA: 2459 WEST DAK"{ STREET, CHICAGO, IL, 60618

ALTA Commitment (108818-RILC.PFD/108818-RILC/18)
Schedule C




