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DEFINITIONS

Words used in multiple sections of this'document are defined below and other words are defined in Sections 3, 10,12, 17, 19,
and 20. Certain rules regarding the usage of woids used in this document are also provided in Section 15,

(A) “Security Instrument” means this docomen:, which is dated January 17, 2005 » together with all
Riders to this document,

{(B) “Borrewer” is William Spiras, a single man

Bomower s the mortgagor under this Security Instrument.

(C) “Lender” is Taylor, Bean & Whitaker Mortgage Corp. .
Lender is 2 a Florlda Corporation . Organized and existing under

the laws of FL . Lender's address is
1417 North Magnolia Ave, Ocala, FL 34475

t

- Lender is the mortgage= ander this Security Instrument.

(D) ‘Nete” means the promissory note signed by Borrower and dated January 17, 2005 . The Note
states that Borrower owes Lender Fifty Thousand and no/4100
Dollars (U.S. $50,000.00 ) Plus interest. Bonnwer has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than February 01, 2020 '
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, if allowed under Applicable Law, and all sums dus under this Secnrity Instnment, plus interest,
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(G) “Riders” means alt Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominiem Rider - I:l Second Home Rider
L—_' Balloon Ridey [:' Planned Unit Development Rider D Biweekly Payment Rider

D Home Improvement Rider D Revocable Trust Rider

[_] Other(s) [specify]

(H) *Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
edministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,

@M “Comrunwily Assoclation Dues, Fees, and Assessments” means 3] dues, fees, assessments and other charges that are
imposed on Borrywar or the Property by a condominium association, homeowners association or similar organization,

()) “Electronic Frind- Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper insteument, which is So*siated through an electronic terminal, telephonic instryment, computer, or magnetic tape so as o
order, instruct, or authorize a finsncial institution to debit or eredit an account. Such tetm includes, but is not limited to, point-
of-sale transfers, automated.teiicy machine transactions, transfers initisted by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those items tt at ar: described in Section 3.

(L) “Miscellaneous Proceeds” means any cowupiasition, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coveriaes described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemmation or other taking of all or uny rait of the Property, (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and’or condition of the Property.

(M) “Mortgage Insurance” means insorance protecting Lender : gaiast the nonpayment of, or defanlt os, the Loan,

(N) “Periodic Payment” means the regniarly scheduled amount dud for {) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument. '

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 “e1 seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500), 2s they might be amended from time o timme, or uny’ aditional or successor legislation or
regulacion that governs the same subject matter. As vsed in this Security Instrument, “RL:: PA™ refers to all requirements and
Testrictions that are imposed in regard to & “federally related mortgage loan” even if the Loan coes not qualify as a “federally
relaied mortgage loan” under RESPA,

(F) “Successor in Interest of Borrower” means any party that has taken title to the Property, whetlier or not that party has
assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby martgage, grant and convey to Lender and Lender’s successors and assi gns the following

described property located in the of Cook :
[Type of Recording Jurisdiction) [Nama of Recording Jurisdiction)
Soe Attached Exhibit A.
which currently has the addiescof - 4110 Timberlane Drive
[Street]
Northbrook , lllinot “Pro Address™):
0 [City]roo inots [Z?]?gosdg] (“Property s7)

TOGETHER. WITH all the improvemetiis 70w or hereafter erected on the property, and i easements, appurtenances, and
. fixtures mow or hercafter a part of the propeiiy “All replacements and additions shall glso be coversd by this Security
Instrument. All of the foregoing is referred to in this 5e nrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is law.ully ‘seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property (5 vaencumbered, except for encumbrances of record, Botrower
warranis and will defend generally the title to the Property aga'ns*sli claims and demands, subject to any epcumbrances
of record, :

THIS SECURITY INSTRUMENT combines uniform covenants for iations!se and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering re ! proparty,

UNIFORM CQVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest and Other Charges. Borrower shall pay wher Cuc the principal of, and interest on,
the debt evidenced by the Note and if allowable under Applicable Law, any prepayment charges axd late charges due under the
Note. Payments due under the Note and this Security Instrament shall be made in U.S. curreicy, Ticwever, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is sturved to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrumén® ‘¢ made in one or
more of the following forms, as selected by Lender; (a) cash: (b) money order; (c) certified cheek, bup)l ~hi=ck, treasurer's
check or cashier's check, provided any such. check is drawn upon an institution whose deposits are insured by-a ciaral agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

2. Application of Payments or Proceeds. Payments are desmed received by Lender when received at the location
designated in the Note or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14 or in such manner or location as required under Applicable Law. Except as otherwise described in this Section 2, and
as permitted under Applicable Law, all payments accepted and applied by Lender shall be epplied in the following order of
priority: (a) interest due under the Note: (b} principal due under the Nots; (c) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to Jate
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment recsived from Borrower to the repayment of the Periodic Payments if,
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and to the extent thai, each payment can be paid in full. To the extent that any excess oxists after the payment is applied to the
full payment of one or mors Periodic Payments, such excess may be applied to any late charges due. To the extent permitted by
Applicable Law, voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. _

3. ¥unds for Escrow Items, Subject to Applicable Law, Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can ajtain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insutance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums, These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shali be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts to be puid under
this Section. Brmower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the
Funds for ary o ull Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items
at any time. Anvsuch waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amouts Jdne for sny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lend-t 1 ceipts evidencing such payment within such time period as Lender may require. Borrower's obligation
to make such payments £acl "o provide receipts shall for all purposes be deemed to be & covenant and agreement contained in this
Security Instrument, as the phrese “covenant and agreement” is used in Section 8. If Bormower is obligated to pay Escrow ltems
directly, pursuant to a waiver, 7o Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 8 and pay such amoun® aid Borrower shall then be obligated under Section 8 to repay to Lender any such amouat,
Lender may revoke the waiver as to aiv or all Escrow Items at any time by a notice given in accordance with Section 14 and,
upon such revocation, Borrower shall pay to'ender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and ix~ld Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified undet RESPA, and () not to exnied the maximum amount & Jender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of coieut data and reasonable estimates of expenditures of future Escrow Items
ot otherwise in accordance with Applicable Law, '

The Funds shall be held in an institution whose diposis are insured by a federal agency, instumentality, or entity
(including Lender, if Lender is an institution whose deposits 2:¢ 50 insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time spcified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow accrant, or verifying the Escrow Items, unless Lender pays
Botrower interest on the Funds and Applicable Law permits Lender 10 taske such a charge. Unless an agreement is mads in
writing or Applicable Law requires interest to be paid on the Funds, Lend.x shall not be required to pay Borower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that 'nterest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annua! accounting of the Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lende« sh8 account to Bomower for the excess
funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as define:i under RESPA, Lender shall notify
Borrower as required by RESPA, &nd Borrower shall pay to Lender the amount neccssary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Fands held in sscrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to
rake up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reZard to Borrower any
Funds held by Lender, Borrower shall not be obligated to make such payments of Funds to Lender to the eteut that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender, 1t wnder Section
21 the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply no later than immediately prior to
the szle of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against the
sums securcd by this Security Instrument,

4. Charges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust, or other
seclrity agreement with 2 lien which has priority cver this Security Instrument. Borrower shall pay when due, all taxes,
assessments, charges, fines, and impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien other than a lien disclosed to Lender in Borrower’s application or in any title
report Lender obtained which has priority over this Security Instrument unless Borrower: (1) agrees in writing to the puyment of
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the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bomrower is performing such agreement;
(b) contests the lien in good faith by, or defends against enforcement of the Lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those procesdings are pending, but only until such procecdings are concluded;
or (c} secures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting servics used by
Lender in connection with this Loan if ellowed under Applicable Law,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against logs by fire, hazards included within the term “extanded coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender tequires. What Lender requires pursusnt to the preceding
sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be cliosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, whish right shall not be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges cach
tdme remaprings or similar changes occur which reasonably might sffect such determination or certification. Botrower shall
also be responsitic for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any ¢lord zone determination resulting from an objection by Borrower.

If Borrower fai’s t/ maintain any of the coverages described above, Lender may obtain insurance coverage, 4t Lender's
option and Borrower's e ise. Lender is under no obligation to purchasc any perticalar typs or amount of coverage. Therefore,
such coverage shall cover Lénds: but might or might not protect Borrower, Borrowar's equity in the Property, or the contants of
the Property, against any risk, bnzard or liability and might provide greater ot lésser coverage than was previously in effect,
Barrower acknowledges that the costof the insurance coverage so obtained might significantly exceed the cost of insurance that
Barrower eould have obtained. Any aiuats disbursed by Lender under this Section 3, shall be added to the urpaid balance of
the loan and interest shall accrue at the Note iate. from the time it was added to the unpaid balance until it is paid in full.

Subject to Applicable Law, all insurance rolicies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, slal" inclnde a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional luss payee. Lender shall have the right to hold the policies and renewal centificates. If Lender requires,
Borrower shall promptly give to Lender all receipts o paid premiums and retewal notices. If Borrower obtaing any form of
insurance coverage, not otherwise required by Leader, for damzge to, or destroction of, the Property, such policy shall include
a standard mortgage clause and shall name Lender as mortgage= and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to ¢ insurance carriar and Lender, Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borav/et othérwise agree in writing, any insurance proceads,
whether or not the underlying insurance was required by Lender, shall o7 anplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is nat ‘ussened. During such repair and restoration period,
Lender shall have the right to hold such insurance procseds until Lender has nad in opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underteken prompily.
Lender may disburse procesds for the repeirs and restoration in & single payment ot L 2 series of progress payments as the
work is completed, Unless an agreement is made in writing or Applicable Law requinis i-itarest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible or Lender's secority would be 1issened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, Wil e cxcess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2. '

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relzted matters. If
Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier hag offered to sete a claim, then
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquites the Property under Section 21 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premivs paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the inswrance proceeds cither to
repait of restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Propenty to deteriorate or commit waste on the Property, Whether or not Borrower is residing in the
Property, Botrower shall maintain the Propety in order to prevent the Property from deteriorating or decraasing in value due to its
condition. Unless it is determined pursuant to Section 5 that Tepair or restoration is not economically feasible, Borrawer shall
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promply repair the Property if damaged to avoid further deterioration or damage. Jf insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse procseds for the tepairs and restoration in a single
payment or in a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reazonable cause, Lender
mey inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspéction specifying such reasonable cause,

- 7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or cntities acting at the ditection of Borrower or with Bomower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with materia! information) in
connection with the Loan. Materisl representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. ,

8, Protrction of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfeiin the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affecc Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, proba e, Jor condemnation or forfeiture, for enforcement of a liep which has or may attain priority over this
Security Instrument ~i to enforce Jaws or regulations), or (c) Borower has abandoned the Property, then Lender may do and
pay for whatever is reacousble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protectirg and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s actions can include, bur »z¢ not limited to: (2) paying any sums secured by a lien which has or may attain priority over
this Security Instrument; (b} sppearirg in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property
andfor rights under this Security Instiumant, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the ©roperty to make repairs, change locks, replace or board up doots and windows,
drain water from pipes, eliminate building 0. th=z code violations of dangerous conditions, and have wilities turned on or off.
Although I.ender may take action under this Sectiza 2, Lendar doas not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no Hability for nt taking any or all actions authorized under this Ssction 8,

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this Security
Instrument if aflowed under Applicable Law, These amounts shull bear interest at the Note rate from the date of disbursement
and shall be paysble, with such interest, upon notice from Lend:r to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall ar: marge unless Lender agrees to the merger in writing.

9. Mortgage Insurance. Mortgage Insurance reimburses Lende: (i &ny entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrows. i not a party to the Mortgage Insurancs.

If Lender required Mortgage Insurance as a condition of making the Loan| Bor-ower shall pay the premiums required to
maintain the Mortgage Insurance in effect,

10. Assignment of Miscellaneous Proceeds; Forfeiture. The Miscellaneois  Poceeds of any award or claim for
damages, direct or consequential, in connection with any condemnation or other takjng ‘of ‘o~ Property, or part thereof, or for
conveyance in lien of condemnation, are hereby assigned and shall be paid to Lender, subject i the terms of any mortgage,
deed of trust or other security agreement with a lien which has priarity over this Security Instruan nt.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or r(pair »f the Property, if the
resioration or repair is economically feasible and Lender's security is not lessened. During such repair 7 costoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspeet such Property
to ensure the work has been completed to Lender's satisfastion, provided that such inspection shall be uncertpl=n promptly.
Lender may pay for the repairs and restoration in 2 single disbursement or in 2 series of progress payments as'the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or camnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s security wonld be Jessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Qpposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Propetty or to the sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cire such a default and, If acotleration has occurred, reinstate as provided in Section 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other material
impaiment of Lender's inerest in the Property or rights under this Security Instrement. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

Il. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Secutity Instrament granted by Lender to Borrower or &ny Successor
in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising any right or remedy
including, witho't limitation, Lender’s dcceptance of payments from third persons, entities or Successors in Interest of
Borrower or in aiounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. JoInt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and sgrees that
Borrower's obligaticis 7.d liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the ¥t (a “co-signer”™: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Piop/ciy under the terms of this Security Instrutnent; (b) is not personally obligated to pay the sums
secured by this Security Instram »2; and (c) agrees that Lender and any other Borrower can agree to extsnd, modify, forbear or
make any accorumodations with rega:d i0 the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Seciior 17, any Successor in Intarest of Borrower who assumes Bormower’s obligations under
this Security Instrument in writing, and is 4pproved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be =lersed from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. Te sovenants and agreements of this Security Instrument shal! bind (except as
provided in Section 19) and benefit the successors wo rasigns of Lender.

13. Loan Charges. Lender may charge Borrowe * fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Propirty <nd rights under this Security Instrument, as allowed under
Applicable Eaw, The absence of express authority in this Secar ity Instrument to charge = specific fee to Borrower shall not be
construed as a prohibition on the charging of such fee. Lender 08, not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, a./d 'hat law is finally intcrpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan cxcasd the permitted limits, then: (a) y such loan
charge shall be reduced by the amount necessary to reduce the charge to the per nitted Jimit; and (b) any sums already collected
from Borrower which excceded permitted limits will be refunded o Borrower. Lzpdar may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Bowrowrz, If a refund reduces principal, the
reduction will be ireated as a partial prepayment.

14. Notices. All notices given by Bomrower or Lender in connection with this Secwity Tustrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have. beep siven to Borrower when
inailed by first class mait or when actually delivered to Borrower’s notice address if sent by othe " met ns. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, [%e utice address shail
be the Property Address unless Borrower has designated a substitute notice address by notice to Lendar. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies & procedure for reporting Borrows:i's change of
address, then Borrower shall only report & change of address through that specified procedure. Thers may. ve only one
designated notice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hersin unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrament shall not be deemed to have been given to Lender until
actually received by Tender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument e
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the
event that zny provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (2) words of the masculine gender shall mean and include comresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice verss; and (c) the
word “may” gives sole discretion without any obligation to take any action.

16.  Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Suction 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to & purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transfetred) without Lender's prior written consent, Lenider may require
immediate payment in full of all sums secured by this Security Instument. Howsver, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. _

If Lender exercises this option, Lender shall give Borrower notice of accelaration, The notice shall pravide a period of not
tess than 30 davs from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by Pus Sscurity Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke eny remeries permitted by this Security Instriment without further notice or demand on Borrower,

18. Borrover’, Right to Reinstate After Acceleration, If Borrower meets osrtain conditions, Borrower shall have the
right to have enforcer.en’ of this Security Instrument discontinued at any time prior to the earliest of: (&) five days before sale of
the Property pursuant 0 Secdon 22 of this Security Instrument; (b) such other petiod as Applicable Law might specify for the
termination of Borrower's right i reinstate; or (c) entry of a Judgment enforcing this Security Instrument, Those conditions are
that Borrower: (2) pays Lender all <ins which then would be dus under this Security Instrument and the Nots as if no accelsration
had occurred; (b} cures any default of an other covenants or agreements; (c} pays all expenses incurred in enforcing this Security
Instrument, as allowed under Applicatis L-aw; and (d) takes such action as Lendey may reasonably require to assure that Lender's
interest in the Property and rights under this Sezurity Instrument, and Bomrower's obligation to pay the sums secured by this
Security Iustrument, shall continue unchangsd pxless as otherwise provided under Applicable Law. Lender may requite that
Borrower pay suach reinstatement sums and expessie-in one or more of the following forms, as selected by Lender: () cash; (b)
money order; (c) centified check, bank check, treasuric’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal age acy, instrumentality or entity; or (d) Electronic Funds TFransfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remzin fully effective as if no
acceleration had occurred. However, this right to reinstate shali it 2 oply in the case of acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievence, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without priornotice 1o Borrower, A sale might result in a change i
the eatity (known as the “Loan Servicer”) that collects Periodic Paymeut: dr'e under the Note and this Secarity Instrument and
performs other mortgage loan servicing obligations under the Note, this Sccurity Tnstrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Nite, 1! there is a change of the Loan Servicer, if
required under Applicable Law, Borrower will be given written notice of the change v pich will stats tha name and address of the
new Loan Setvicer, the address to which payments should be made and any other ir.fosmation RESPA requires in connection
with a notice of transfer of servicing. If the Nots is sold and thereafter the Loan is service” by 3 Loan Sarvicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the %5an Servicer or be transferred
to & suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise proviaer. by the Nate purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as eit’er &, individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument o, tar alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uit" ex~h Bomower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) r2zuch alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. I
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this section. Tha notice of aceeleration and opportunity to cure given to Borrower porsuant to
Section 21 and the notice of acceleration given to Borower pursvant to Section 17 shall be deemed (o satisfy the notice and
opportunity to take corractive action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (2) “Hazardous Substancas” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenta] Law and the following substances: gasaline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; () “Environmental Law" means federal laws and laws of the jurisdiction where the
Propenty is locaicd that relate to health, safety or environmental protection; (c) “Environmentsl Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an “Environmental Condition™ means a
condition that can cause, contribute to, or otherwise trigger an Eavironmental Cleanup, :
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anycne else 10 do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer produgcts),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or tegulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Barrower learns, or is notified by eny
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environment<: Liw. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIECRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerattin; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant ¢ agreement in this Security Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides rine:wise), The notice shalt specily: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 day fram the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the oefault 2> or before the date specified in the notice may resnlt In acceleration of the sums
secored by this Security Instrumar?, Zoreclosure by judicial proceeding and sale of the Property. The notlce shall
further inform Borrower of the right to rrlus*ate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any otler defense of Borrower to acceleration and foreclosure. If the default is not
cured onh or before the date specified in the wo’ice, Lender at its option may requive immediate payment in full of all
sums secured by this Security Instrument witiort Zarther demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to colict all expenses incurred in pursuing the remedies provided in this
Section 21, including, but not limited to, reasonable atto ney:’ fees and custs of title evidence,

22, Release. Upon payment of all sums secured by 4iis Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender mzy eliarge Borrower a fes for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and ¢ rlizrging of the fee is parmitted under Applicable Law,

23. Waiver of Homestead. In accordance with inois law, Besrower hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

24, Placement of Collateral Protection Insurance, Unless Borrower piovides Lender with evidence of the insurance
coverage required by Borrower’s agreement with Lender, Lender may purchas= incdrance at Borrower's expense L0 protect
Lender’s interests in Borrower's Property. This insurance may, but need not, protect Barrowsr’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is mads ar4inst Borrower in connection with
the Property. Borrower may Jater cancel zny insurance purchased by Lender, but only aft:r providing Lender with evidence
that Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lin'er purchases insurance for the
Property, Borrower will be responsible for the costs of that insurance, incloding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellefiop or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation: The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own. ‘

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with 2 lien which has
priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page one of this Security
Instrument, of any default under the superior encumbrance and of any sale or other foreclosure action.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 throngh 10 of this
Security Instrment and in any Rider executed by Borrower and recorded with it.

y (Scal) (Seal)

-Botrower -Baoriawer

(Seal) - (Seal)

-Borrower -Borrower

s ‘ (Seal) (Seal)
<Borower -Borrower

i p—reer

Witnes \ Q&QA Witness:
A — T

State of Minois 7
County of Lo fo

This instrument was acknowledged beforermc on :ﬁ\ W iing 7. 2ot 5 (date) by

U—-’;\\;:‘\m gp:rnb
(mame(s] of persoafs]).

Cficial Seail I J ‘pﬂ /
Andrew Allarruan Ap \ '

) f WHinots e WW

Notary Public State d 0 c

8
My Comrmission Expires 111090
A

——
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK, STATE OF ILLINOIS, TO WIT:

LOT 21 TIMBERLANE ESTATES BEING A SUBDIVISION OF PART OF
LOTS 3, 4, 5 AND 6 IN COUNTY CLERKS DIVISION OF SECTION 18,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDAN ACCORDING TO THE PLAT THEREOF RECORDED MARCH 22,
1955 AS DOCUMENT 1618477 IN COOK COUNTY, ILLINCIS.

ADDRESS:. 4110 TIMBERLANE DR.; NORTHBROOK, IL 600626123
TAX MAP OF- PARCEL ID NO.: 04-18-100-010-0000




