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A5 ] d LEASE SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATIUN AGREEMENT RESULTS IN THE LEASEHOLD ESTATE IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRICRITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS LEASE SUBORDINATION AGRCEMENT ("Agreement’) is dated as of January 10, 2005, by and among Lemont
Property, LL.C, an lllinois limited liability ccmpany ("Lessor"), Lemont Nursing and Rehabilitation Center, LLC, an lllinois
limited liability company(*Lessee”), and Great [.ak s Credit Union, a State Chartered Credit Union (*Lender").

RECITALS

A Lender intends to make a loan to Lessor, which loan is tu-5% & videnced by a Promissory Note ("Note") to be execuled by
Lessor. The Note is to be secured by a morlgage, deed of trust.-or dead fo secure debt of even date therewith ("Mortgage"),
which Mortgage is to be recorded prior to or concurrently herewith ania viiich Mortgage encumbers Lessor’s ownership interest
in the real property ("Subject Property") in Cook County, State of flinois, dsscsibed on Exhibit "A" attached hereto and made a
part hereof,

B, Lessee and Lessor entered into a lease, dated _ddncsvy 31 , #PC3  and amendment(s} therelo dated
Vecerkrs 3y , 2¢vf [if none, so indicate] (the "Lease") by which Lessec ‘eased certain premises ("Leased
Premises") constituting alf or a portion of the Subject Property.

C. Lender is willing to make the Loan provided the Mortgage is a lien and charge upon the Leased Premises prior and superior
to the Lease and provided that Lessee specifically subordinates the Lease to the lien and charge of ti e Mrrtoage subject to the
terms hereof,

E. Lessee is willing that the Morigage shall constitute a lien or charge upon the Leased Premises which is privr i superior to
the Lease subject to the terms hereof and is willing to attorn to Lender as provided herein.

NOW, THEREFORE, in consideration of the foregoing recitals, the mutual covenants and conditions set forth herein below, and
in order to induce Lender to make the loan referred to above, the parties hereto agree as follows:

1. As usedin this Agreement, "Lease" includes, without limitation, all right, lile and interest that Lessee may have in all or any
portion of the Leased Premises, whether granted by the terms of the Lease, by a separate written or oral agreement or
otherwise, including without limitation aii options, purchase rights, rights of first refusal provided for in the Lease or by separate
agreement between Lessor and Lessee.

2. Lender hereby consents lo the Lease and all the provisions thereof, ? - J
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3. Except as permitted by the Lease, Lesses shall not assign the Lease, nor sublet any portion of the Leased Premises, and
Lessor shall not consent fo any such assignment or subletting other than as permitted by the terms of the Lease, without the
pricr written consent of Lender, which consent shail not be unreasonably withheld.

4. The Mortgage and any amendments, modifications, renewals and extensions thereof shall be and remain at all times a lien
and charge on the Leased Premises, prior and superior to the Lease, to the leasehold estate created thereby and to all rights
and privileges of Lessee or any other tenant thereunder, subject to the terms hereof, and the Lease, the leasehold estate created
thereby and all rights and privileges of Lessee or any other tenant thereunder are hereby subjected and made subordinate to the
lien and charge of the Mortgage in favor of Lender, subject o the terms hereof.

3. Lender wou'd not make the Loan without this Agreement.

6. Lender in making u'sbursements pursuant to any agresment with Lessor is under no obligation or duty to, nor has Lender
represented that it wiii, Z&e to the application of the proceeds of the loan by Lessor or any other persons to whom Lender
dishurses the proceeds of tnéiaan. Any application or use of such proceeds for purposes other than those provided for in any
agreement between Lender ard |essor shall not defeat the subordination made in this Agreement, in whole or in part,

7. Lessee intentionally subjects ard suterdinales the Lease, the leasehold estate created thereby logether with all rights and
privileges of Lessee or any other lessee therender in faver of the lien and charge upon the Leased Premises of the Morigage,
subject to the terms hereof, and understan’is thet in reliance upon and in consideration of this subjection and subordination,
specific loans and advances are being and wiii be thade and specific monetary and other obligations are being undertaken and
will be entered into which would not be made or eriereainto but for said reliance upon this subjection and subordination,

8. If Lender or any subsequent holder of said Mortgaye, or-anv person claiming under said holder, including any purchaser
upon foreclosure (any of which being referred to as a “Succussor' ) acquires or otherwise succeeds to the fee estate of Lessor,
whether by a foreclosure, deed in lieu of foreciosure or otherwise, the the Lease shall be terminated by such foreclosure,

9. Notwithstanding Section 8 above, if Successor so elects in its sole discretion, the Lease shall confinue in effect following
such foreclosure and such Successor shall succeed 1o the interest of the Lrsser in said Lease and, in such case and such case
only, Lessee will recognize, and attern b such Successor as its landlord unezi the terms of said Lease and be bound to such
Successor under the terms of the Lease for the balance of the term thereof and a 1y ex.ensions or renewals thereof. Any such
attornment is to be effective and selfoperative without the execution of any other insinznants on the part of either party hereto
immediately upon Successor's succeeding to the interest of the Lessor under the Lease; orovided, however, that Lessee agrees
to provide written confirmation of its attomment within ten {10) days after receipt of a writien “nuest for such confirmation by
such Successor. In any such event as described above, the Lease shall continue in accordance with its terms betwaen Lessee
as terant and such Successor as landiord; provided, however, that such Successor shall not be:

{i) Liable for any act or omission of any prior landlord (including Lessor} under the Lease{winhnut limiting any
rights of Lessee under the Lease for non-monetary defaults of any prior landlord which continues and which suZn Successor fails
to cure within a reasonable time after such Successor acquires Lessor's interest under the Lease);

{ii) Subject fo any offsels or abatements against rent which Lessee may have against any prior landiord
(including Lessor) except for the exercise of rights expressly set forth in the Lease;

(iif) Bound by any rent or other charges which Lessee might have paid for more than the current month to any
prior landiord (including Lessor) except as expressly required under the Lease,

(iv) Bound by any amendment or modification of the Lease made without its consent, which consent shall not be
unreasonably withheld or delayed; or

(v) Such Successor shall only be liable for the landlord's obligations under the Lease accruing during the period
of time that such Successor is the owner of the Subject Property,
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10. Lessor agrees that, except as expressly provided herein, this Agreement does not constitute a waiver by Lender of any of its
rights under the Mortgage or related documents, and that the Mortgage and any related documents remain in fult force and effect
and shall be complied with in all respects by the Lessor.

1. Lessee agrees with Lender that from and after the date hereof, Lessee will act terminate o seek to terminak the Lease by
reason of any act or omission of the Lessor thereunder or for any other reason until Lessee shall have given wiitten notice, by
registered or certified mail, return receipt requested, of said act or omission to Lender, which notice shail be addressed to;

Great Lakes Credit Union

c/o BUSINESS PARTNERS, LLC
9301 Winnetka Ave.

Chatsworth, CA 91311

Attn: Commercial Loan Department

and untit a reasonable perinu af time shall have elapsed during which period {"Lender's Cure Period”) Lender shall have the
right, but not be obligated, todreriedy such act, omission or other matter,  Without limiting the foregoing, Lender's Cure Period
shall not be less than the greatci of: (il the time allowed Lessor under the Lease, or (ii} thirty (30) days.

12. This Agreement shall be the whole«dnd orlv agreement with regard to the subjection and subordination of the Lease and the
leasehold estale created thereby together wth all rights and privileges of Lessee or any other lessee thereunder to the lien and
charge of the Mortgage, and shall supersede @i cencel {but only insofar as would affect the priority between the Mortgage and
the Lease) any prior agreements as to such subjécdon or. subordination, including, without limitation, those provisions, if any,
contained in the Lease which provide for the subjectiun--subordiration of the Lease and the leasehold estale created thereby
to a deed or deeds of trust or 1o a mortgage or mortgages.

13. This Agreement shall inure to the benefit of and shall be bindina upon Lessee, Lessor and Lender, and their respective
heirs, personal representatives, successors and assigns. This Agresment may not be materialiy altered, modified or amended
except in writing signed by all of the parties hereto. In the event any onz or more of the provisions contained in this Agreement
shail for any reason be held to be invalid, illega! or unenforceable in any resrec, such invalidity, illegality or unenforceability shall
not affect any other provision of this Agreement, but this Agreementshall be.=sristruad as if such invalid, illegal or unenforceable
provision had never besn contained herein.

14, This Agreement shall be govemed by, and construed and enforced in accordance with (h» internal laws of the State where
the Subject Property is located.

15, This instrument may be executed in multiple counterparts, and the separate signalure pages‘atd notary acknowledgments
may then be combined into a single criginal document for recordation.

IN WITNESS WHEREOQF, the parties hereto have caused this Agreement 1o be duly executed as of the day ard vear first above
written.
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR LEASE TO OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR CTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.

LESSEE:

Lemont Nursjhg apd RehabilitatierrCenter, LLC,

an lllinois linfited Aiabi {"
By: /.
, 7/
Printed N?@: 2.
Title: WA
/ -
LESSOR:

Lemont Properfy, L

Y

an lllinais limjte
By:

Printad Nam/l/
Title: ,

LENDER:
Great Lakes Credit Union,

}ys’tabe gl;a[te;e’d ,Crsjit *ion’ F virad .

Printed Ndme: _£QOpgem. Hasechon

Title: ﬂ_&&&‘q_&i;
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State of Galidesia_L{ fia alr ) ss.

County of Cbo/( )]

On JM ( 1 , 2005 before me, SW M ) Nﬁ/‘ﬁ Notary Public, personally appeared

Erlc fb'ﬁtw

7,
OFFICIAL SEAL
STEVEN A MIRETZKY
NOTARY PUBLIC - STATE OF ILLINOIS
Mv comssm EXPIRES:01104/09 i
YWAAAAAARRARAAAARAAAAAAN

Place Notary Seai Above

E{ersonally known 1o me

L proved to me on the basis of satisfactory evidence
to be the person(s) whose name(s) &/are subscribed 1o the within
instrument and acknowledged to me that hefshefthey executed the
same in hisher/their authorized capacity(ies), and that by his/heritheir
signature(s) on the instrument the person(s), or the entity upon behalf
of which the person(s} acted, executed the instrument,

WITNESS my hand and official seal.

éignatureochtaryPublic y 0
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State of Calomie S hno1's ) ss.
County of Co O(T )

’ A
On IOJ\;- JL 2005 before me, : EZ_M_ _ﬂiuﬁ 1;_2 IL?_ Notary Public, personally appeared
Lrie othner ,
B{@rsona!ly known to me

[ proved tc me on the basis of satisfactory evidence
to be the person{s) whose name(s) isfare subscribed to the within
instrument and acknowledged to me that he/shefthey executed the
same in his/her/their authorized capacity(ies), and that by histher/their
signature(s) on the instrument the person{s), or the entity upon behalf
of which the person(s) acted, executed the instrument,

1. 4
Tty
TEVEN A M
NOTAi\' PUBLIC - STATE OF ILLINDIS WITNESS m

MY COMMISSION EXPIRES U 10409
w

and and official_seal.

Signature of Notary Public

Place Notary Seal Above

Exhibit “A" — Legal Description Page A-1
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State of California

County of AY H,ﬁ!j:«s

et

On( \C\ , 2005 before me, f iC\N\C lbra)ﬂmﬂ . Notary Public, personally appeared
H(m chen

E(personahy knawn to me
3 proved to me on the basis of salisfactory evidence
to be the person(g) whose name(g) is/efe subscribed to the within

ot ot instrument and acknowledged to me that he/sheftheyexecuted the
SANE !Bﬂﬁ';‘;; 151 same in hisfherftheir-autharized capacity(igh), and that by his/hertheir—
‘ Cb-’-"ff‘;ﬁi"’_ Calfomia £ signature{sf on the instrument the person($), or the entity upon behalf
HT8 NOEO‘;N“‘“; couty [ of which t eperson )acted executed the instrument,
(m 4@’13320 2005
‘ W % - w--vi WITNESS my hand oﬁlClaI;e% [
Signe\‘ure o{)ﬂotary Public

Place Notary Seal Above

Exhibit “A” - Legal Description Page A-2
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EXHIBIT “A”
LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN |5 SITUATED IN THE COUNTY OF COOK, STATE QF ILLINOIS, AND IS DESCRIBED
AS FOLLOWS:

LOT 1IN CENTURY CARE RESUBDIVISION PART OF THE SOUTHWEST % OF THE NORTHWEST % OF SECTICN 27,
TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

PROPERTY ADDRESS: 12450 WALKER ROAD, LEMONT, IL 60439

e
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