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Dollars (U.S. $ 99, 050.00
payable on FEBRUARY 1, 20

property located in COOK

THIS MORTGAGE ("Security ipsrument
The morigagor is TOMMY THOMAS,” AN

ANCHOR MORTGAGE -CORPORAT TON
which is organized and existing under the laws o

address is 939 WEST LAKE STREET, CHICAGU, TLLINOIS 60607

payment of all other sums, with nterest,
Instrument;, and (c) the performance of Borrower' s covenants
Note. For this purpose, Borrower does hereby
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Cook County Recorder of Deeds
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137-3138485

"Yis given on JANURRY 14, 2005
UNVMARRIED MAN

("Borrower"). This Security Instrument is given to

¢ TLILINOIS . and whose

("Lender"). ‘Borrower owes Lender the principal sum of

NTNETY-FIVE THOUSAND FIETY AND 00/100

). This debt is evidenced by Bo rower' s note dated the same date as this

Security Instrument ("Note"), which grovides for monthly payments, with the i debt, if not paid earlier, due and

. This Security Instrument secures t0 Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all renewals, extensions and modidications of the Note; (b) the
advanced under paragraph 7 to protect the scurity of this Security

and agreements under this Security nstrument and the

mortgage, grant and convey to Lender the foliowing described

Conaty, llinois:
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which currently has the address of 2405 E. 72ND ST. #2
[Street]
CHICRGO . llinois 60649 {"Property Address").
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, qnd all easements,
appurtenances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. !

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is ynencumbered, except for encumbrances of record.
Borrower warrsats and will defend generally the title to the Property against all claims and demands, subject to any
encumbrancss ef record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. /Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest and Late Charge, Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Nate and late charges due under the Note.

2. Monthly Payment of Taxes, Insnrance, and Other Charges, Borrower shall include in each monthly
payment, together with the principal and (ntercst as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied of to be levied rgaist the Property, (b) leasehold payments of ground rents on the
Property, and (c) premiums for insurance requied under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Hoasing and Urban Development ("Secretary"), or in any year in
which such premium would have been required if Lendsi sifll held the Seourity Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insnrance premium o be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premian if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except forthe monthly charge by the Secretary, these items
are called "Escrow ltems” and the sums paid to Lender arc called "Zszrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow iteine-in an aggregate amount not to exceed the
maximum amount that may be required for Borrower' s escrow account undsi ine Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. 601 ¢t seq. and implementing regulations, 24 (FR Purt 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve permitted by RESZ. for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may- 10t oe based on amounts due for
the mortgage insurance premium.

£ the amounts held by Lender for Escrow ltems exceed the amounts permitted to be hel! by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by §.ender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and requize Rotrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instinment, If
Borrower tenders to Lender the full payment of all such sums, Borrower' s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Tmmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required,

T
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THIRD, to interest due under the Note,
FOURTY, to amortization of the principal of the Note; and

FIFTH, to late charges due under the Note.

4. TFire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erccted, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include
loss payable clauses in favor of, and in a form acoeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conoerned is hereby anthorized and directed to make payment
for such loss dizctly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be arslied by Lender, at its option, either (a) to {he reduction of the indebtedness under the Note and
this Security Instrusers, first to any delinquent amounts applied m the order in paragraph 3, and then to prepayment
of principal, or (b} 10402 cestotation or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend-of jjestpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such pzymrents. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note-ud this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of fais S=sunty Instrument or other transfer of title to the Property that extinguishes
the indcbtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Mainteranse and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and ues the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrumen? for within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower.s principal residence for at Jeast one year after the date of
oceupancy, unless Lender determines that requircment will.canse undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's contro! .~ Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, dzrinze of substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Leud<: may inspect the Property if the Property 15
vacant or abandoned or the loan is in defanlt. Lender may take reasonalslz-action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, drring the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed.to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, buf not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. It <me~Security Instrument is on a
Jeasehold, Borrower shall comply with the provisions of the lease. If Borrower acquir's fes title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing

6. Condemnation, The proceeds of any award or claim for damages, direct or conses uvental, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place uf candemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness th remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided m
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

A
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If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agroements contained in this Security Instrument, or there is @ legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the valug of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement at the Noterate,
and at the option of Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secusity Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate-to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory t0 Leuder subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to.a lien which may aftain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within
10 days of the giving of patice.

8. TFees. Lender may oullect fees and charges authorized by the Secretary.

9. Grounds for Acceleation of Debt.

(a) Default. Lenderinay, excopt as limited by regulations issued by the Secretary in the case of payment
defaults, require immediat> pryment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunity
Tnstrument prior to or on th¢ due date of the next monthly payment, or
(i) Borrower defaults by failing, fo: a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lendz shall, if permitted by applicable law (including section 341(d) of
the Garn-St. Germain Depository Institutions Act 71 1982, 12U.8.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full o€ ll oums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficia imsevest in a trust owning all or part of the Property, is
sold or otherwise transferred (other than by devisa.or descent), and
(i) The Property is not occupied by the purchaser or zraitee as his or her principal residence, or the
purchaser or grantec does so occupy the Property, but lic-or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) NoWaiver. If circumstances occur that would permit Lender te-require immediate payment in full, but
Lender does not require such payments, Lender does not waive its right/ with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issvd by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate paymet in-full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secrctary.
() Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option, require immediate payment in full of all sutas secured by
this Security Instrument. A written statcment of any authorized agent of the Scorctary dated subzcquent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a morigage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applics
cven after foreclosure proceedings arc instituted. To reinstate the Security Instrument, Borrower shall tender in a
jump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security [nstrument, foreclosure costs and reasonable and customary attorneys' fees and expenses

AT
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properly associated with the foreclosure proceeding. Upon remnstatement by Borrower, this Secunity Instrument and
the obligations that it secures shall romain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit veinstatement if: (i) Lender has accepted reinstaiement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iit)
reinstatement will adversely affect the priority of the lien created by this Security lnstrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
{nterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower' s successors ininterest. Any forbearance by Lender in exercising
any right or é1aevly shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successsrs and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrm=nt shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph srb). Borrower's covenants and agrecments shall be joint and several. Any Borrower who
co-signs this Security Instrumant but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to-puy the sums sooured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note witheut that Borrower's consent.

13. Notices. Any notice to Borrowet provided for in this Security Instrument shall be given by delivering itor
by mailing it by first class mail unless appliceole law requires use of another method. The notice shall be directed
to the Property Address or any other address Boriovrer designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stalerficiein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall b d=emed lo have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the cvent thet 40 vrovision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect sther provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Tnstrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nzie and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permut the presencs, vse, disposal, storage, or release
of any Hazardous Substances on or in the Property. Botrower shall not do, nor al'ow. anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two santences shall not apply
to the presence, usc, or storage on the Property of small quantities of Hazardous Subst:nces that are generally
recognized to be appropriale to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui. orother action
by any governmental or regulatory agency or private parly involving the Property and any Hazardcus Snhstance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Mioperty
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

Borrower Initials; ‘l{
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lendet's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lende: from exercising its rights under this paragraph 17.

Lender shall pst be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrovier| However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rens s'ialt not cure or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Froperty shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procequre, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrumen’ by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this peragraph 18, including, but not limited to, reasonable attorneys' focs and costs
of title evidence.

If the Lender's interest in this Security instrument is held by the Secretary and the Secretary requires immediate
payment in full under paragraph 9, the Secrciary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (" Act™; 712U.8.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure a7:t-4o sell the Property as provided in the Act. Nothing in the
preceding sentence shal! deprive the Secretary of any rights viherwise avatlable to a Lender under this paragraph 18
or applicable law.

19. Release. Upon payment of all sums secured by this security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender mey charge Borrower a fes for releasing this Security
Instrument, but only if the fee is paid to a third party for services renercd and the charging of the fee is permitted
under applicable law.

20, Waiver of Homestead. In accordance with lllinois law, the Borrowe! heceby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

21. Placement of Collateral Protection Insurance. Unless Borrower proviaer Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purcheze insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need rat, protect Borrower's
imterests. The coverage that Lender purchases may not pay any claim that Borrower makes v any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purcha ed by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Por-ower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for iz costs of
that insurance, including interest and any other charges Lender may impose in connection with the placeazr of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurarice may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

Borrower Initials; / /
ILLINOIS FHA MORTGAGE
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22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box{es)].

K] Condominium Rider [] Graduated Payment Rider [ ] Growing Equity Rider
[] Planned Unit Development Rider [ ] Adjustable Rate Rider [] Rehabilitation Loan Rider
[] Non-Owner Occupancy Rider [] Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 8 of this Security
Instrument an< ‘i any rider(s) executed by Borrower and recorded with it.

v e —

- / (Seal) (Seal)
TOMMY THZMAS -Borrower -Borrower
(S (Seal)
-Borrove: -Borrower
(Seal) L2 (Seal)
-Borrower -Borrower

Witness: Witness:
gljlléglOIS FHA MORTGAGE DocMaglc €Forms 800-649-1362
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State of Ilnots
County of | tvr
The foregoing instrument was acknowledged before me this
by TOMMY THOMAS
Signm Person Taking Acknowledgment
Title
(Seal) Serial Number, if any
[
f;ﬁ “OFFICIAL SEA" B
#aon Jf BRIDGET CIECHANOWSKI B
e ) COMMISSION EXPRES 03/11/08 §
AyyyerrvvvevyryYeyeyy'
ILLINOIS FHA MORTGAGE DocMagic €Ferms §00-649-1362
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Date: JANUBRY 14, 2005
Property Address: 2405 E. 72ND ST. #2, CHICAGO, ILLINOIS 60649

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : SEE ATTACHED

DocMagic €Fermns 800-649-1362
www.docragic. com
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STREET ADDRESS: 2405 E. 72ND STREET
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 21-30-104-041-1084

LEGAL DESCRIPTION:

PARCEL 1: UNIT 2405 2 IN SILVER COAST CITADEL CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLOWING DESCRIBED REAL ESTATE: LOTS 5 AND 6 (EXCEPT FROM EACH OF THE SAID LOTS 5
AND 6, THE EASTERLY 33 FEET TAKEN FOR PHILLIPS AVENUE AND EXCEPT THE SOUTH 2 FEET OF
SAID LOT &) IN DIVISION 4 IN SOUTH SHCRE SUBDIVISION CF THE NCRTH FRACTIONAL 1/2 OF
FRACTIONAL SECTION 30, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH A RESUBDIVISION OF LOTS 1, 2, 4, 64, 66, 126, 127, AND 128 OF DIVISION 1
OF WESTFALL'S SUBDIVISION OF DOUGLAS TRACT, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMEBER 0011197262 TOGETEER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASLMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJCYMENT

AS CREATED BY DECWLARATION OF CONDOMINIUM CWNERSHIP, AS AMENDED FROM TIME TO TIME,
RECORDED AS DOCUMENT IJIMBER 0011197262.

CLEGALD




0502733021 Page: 11 of 12

UNOFFICIAL COPY

FHA Case No. 137-3138485
Ioan Number: 80421237

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14Th  dayof JANUARY i
2005 ,and is incorporated into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument") of the same date given by the undersigned
("Borrowe:) fo secure Borrower's Note ("Note™) to  ANCHOR MORTGAGE
CORPORZALTION, AN ILLINOIS CORPORATION

("Lender") of the“sane date and covering the Property described in the Security Instrument and
located at:
2405 E. 72ND ST, #2, CHICAGO, ILLINOIS 60649

[Property Address]

The Property Address includes a un.t in, together with an undivided interest in the common elements
of, a condominium project known as:

CITADEL CONDOMINIUMS

[Name of Condomin'um Project]

("Condominium Project™). If the owners association or siher entity which acts for the Condominium
Project ("Owners Association") holds title to the property.tor the benefit or use of its members or
shareholders, the Property also includes Borrower's interest 1n'the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants s-agreements made m the
Security Instrument, Borrower and Lender further covenant and agree acieiows:

A So long as the Owners Association mantans, with a gencrally accepled w.surance
carrier, a "master” or "blanket" policy insuring all property subject fu the
condominium documents, including all improvements now existing or hereafier
erected on the Property, and such policy is satisfactory to Lender and provides
insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and other hazards included within the term "extended
coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 4 of this
Security Instrument to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners'
Association policy. Borrower shall give Lender prompt notice of any lapse in

Borrower Initials: <7/

FHA-MULTISTATE CONDOMINIUM RIDER
Docurent Systenrs, . (800) 6491362 Page 1 of 2

o IO FFORTMAMANARERA EC AR AR




0502735021 Page: 12 of 12

UNOFFICIAL COPY

required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in licu of restoration or repair
following a loss to the Property, whether to the condominium unit or to the common
clements, any proceeds payable to Borrower are hereby assigned and shall be paid
to Lender for application to the sums secured by this Security Instrument, with any
excess paid to the entity legally entitled thereto.

B.  Borrower promiscs to pay all dues and assessments imposed pursuant to the legal
instruments creating and governing the Condominium Project.

C  IBorrower does not pay condominium dues and assessments when due, then Lender
fiay. pay them. Any amounts disbursed by Lender under this paragraph C shall
beeerue additional debt of Borrower secured by the Security Instrument. Unless
Bortowei-and Lender agree to other terms of payment, these amounts shall bear
interést—{ran the date of disbursement at the Note rate and shall be payable, with
interest, upor netice from Lender to Borrower requesting  payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

__{Seal)

Borrower

(Seal) _ _(Seal)
Borrower Borrower
_(Seal) b, (Seal)
Borrower Borrower
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