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ASSIGNMFENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 10, 20u4, i made and executed between Thomas L. Moretti,
Jr., a married man, whose address is 19 Eagle Court, Streamwood, IL 60107 (referred to below as
"Grantor") and First Commercial Bank, whose address is 645 N Clark Street, Chicago, IL 60626 (referred
to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grar.is-a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in anu to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 3 IN MONT CLARE HILLSIDE SUBDIVISION OF THE SOUTH 1/2 OF THE $OUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 12 EAST OF YiiE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 2040 N. Harlem Ave., Elmwood Park, IL 60707. The
Property tax identification number is 12-36-231-016-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

BOX 334 CTI

ey




- 0502805060 Page: 20f 8

UNOFFICIAL COPY

‘Buiyy Jo 108 a1ads Jaylo Aue
op 0] Japus aiunbai jou leys sbuiyy 1o syoe Buiobsalo) ay) jo alow J0 auo pawloyad aaey |[eys Jepue Jey)
108} 8y} pue ‘sbuiyy 1o s1oe Buiobaio} ayy Jo Aue op 0} painbal aq jou |leys Jepus °Joy o} Juawannbay oN

"8A0Ce Poje)S sosodind ay) Joj Jojuelr) jo siamod
8y Jo jle 8ABY 0] pue Jojuels) jo peals pue aoeld syl ul Ajgjos pue Apaisnioxe 1oe Aew pue ajeudosdde
wasp Aew Jopusn se Auadoid ay) o} j10adsal yum syoe pue sbuiyy Jayio yans |je op Aew Jspuai "sjoy JayiQ

‘sjuay jo uoneoldde
pUB UO0I09]j100 ay) Buipnjoul ‘Auedoid oy} efeuew pue jual O} ‘BWEU SJOJUBID) Ul JO BWEU SJapuaT
ul Joyne ‘ejeudoidde woeep Aew Jopua se suabe o jusbe yons abebus Aew Jopua ‘sjueby Aojdw3z

: ‘arelidoldde waap Aew JspuaT Se SUOIIPUOD YdNns uo pue
swiJay Jo wis) yon< Jo) Auadold 8y Jo Ued Aue 10 8joym 8y ases| 10 Jual Aew Japue ‘Auadoid ay) aseaT

‘Auedold ay) Bunoaye saiousbe
[ejuswulanoh Jayio = ¢, sjuswalinbal pue SaoUBUIPIO ‘SIBPIO ‘SBINI ‘SMB| JAYJO |[B OS[e pue sioul|l| jO
BIBIS Y] JO SMB| BY} Ylim-£rw0d pue ainosxs 01 sbuiy) ||e pue Aue op Aew Japusq ‘smeT yum asueldwo)

‘Auadold 8y
uo Jopus Ag pajosyd aoueINSUI 2GUl0 pue allj uo swinjwaid syl pue ‘sapijiin 18lem pue SJUSLLISSASSE ‘Saxe)
(e Aed 0} 0S[e pue ‘uonipuod pue Jizdau tedoid ul Auedoid ey Bujurejuiew Jo sesuadxe pue s}sod Buinuiuod
e jo pue ‘wawdinbe soy) Buipnioul ‘seakoldws |8 jO $20IAISS |8 JO puk joaisy) s1s0d ey} Aed o) lieds)

Ul awes sy} desy pue Auadoid ey urejure u o, Auadoid 8y uodn Jsjua Aew sepus ‘Auadoid ayy uiejuiep

"‘Adadoid a8y} woJ) suossed

1310 10 SjUBUS) JO JUBUS) AUB DAOLUDI PUB SJUdLL-Gl; 108|100 ‘Auadold 8y} Jo uoissassod 1enodal 0} Alessadsu
aq few se sbBuipesooid yons Buipnpur ‘Ausdol., sur-.lo uonosioid ayy oy Aressassu sbuipsssold [ebs

[[le uo Aued pue anuIsul ‘Siusy 8y} Jo | ‘Iojesay) aiCel suosiad Jayio Aue woij JO SJUBUS) By} WOJ) dA1@08)

pue 109|090 ‘puewep :Auadold eyl jo uoissessod eye} pue uodn Jejue Aew Jtepus ‘Auadoid ayy souz

Juabe s Japuan Jo lepus 0} Aposip-pird aq o} syusy (e Bunoaip pue juswubissy
siy1 Jo wsay) Buisiape Ausdold oyl Jo Ssjueud) || pue Aue 0} S8ssu puas ABW JepuaT ‘sjueud)l o} 39110N

:Ajioyine pue siamod ‘syybu buimo)zyayl pejueib pue usalb Agaiey si Jepus
‘asodind sy} 104 "Sjuay 8Y} SAI8081 puB 108|002 0} ‘JuBWUBISSY SIY} J6DUN H1IND30 BAeY ([Bys jnejap ou ybnoyl
uare pue ‘swn Aue 1e bl eyl aAey |leys Jopua ‘SINIH LI37709 NV IAIFIIH OL LHOIY S.H3IANT

swubissy siyy Ul papineid se jdeoxa sjuay eyl ul
sjybu sJojueln) jo Aue Jo asodsip asivuaylo 10 ‘Jaquinousd ‘ubisse ‘||8s Jou ||Im Jojurie; “ldjsuel] Jayung oN

"92J0J Ul A.OU Juswnlisul Aue
Aq uosied Jayjo Aue 0} syuay ey} pakanuod Jo paubisse Ajsnoinaid Jou sey Joueln) ‘juslkuufissy lold ON

*JopuaT 0} s1uay 9y, AaAuod pue
ubisse o) pue juswubissy siy1 ojul Jsjus 0} Alioyine pue samod ‘bl |In} ayy sey Jojuess) ublesy oy by

‘Bunum ut Jepua Aq pededoe pue 0} pasojosip se 1deoxe swiejo pue
‘S9OUBIQUINIUD ‘SUBI| ‘SUBO| ‘S)ybll {8 JO Jea|d pue 8al) SJUSY 8y} 8AI80al 0} pajjus si Jojuels) “diysisumQ

1Jey] sjuesiem Jouels *SIILNVYHHYM ANV SNOILV.INISIHAIH S.HOLINVHO

‘Buipsssoid

Aoydniyjueq e Ul [BJ8]e]|09 YSED JO 8SN 8yl 0} JUBSUOD SJBpUaT SINNISUOD 10U [[BYS SIUSY 8U} 199]/09 0} bl ay) Jo
Bunuesb ay) Jeyy papiroid ‘siuay oy; 109]100 pue Auadold ay) abeuew pue ejelado pue Jo |0J3U0d pue uoissassod
ul urewsas Aew Jojueln) ‘yuswubissy Siy} Japun jnejap ou si aiay) se Buo| 0s pue mojeq pepiroid se sjuay ey}
109109 01 1yBu S) S8SI018X8 JopuaT |Ilun pue ssejun “yuswiubissy siyl Japun suolebyqo sJouels) Jo e wuopad
Ajouls jjeys pue ‘enp awooeq Aayy se juswubissy siy} Ag paindas sjunowe (e epueT 0} Aed |eys Jojuels)
‘sjuswINo0q pajeley Aue o juswubissy siu u papinold esimiayjo se 1deox3 "JONVINHOIHId ANV LNIWAVd

Z abed (panunuo))
S1IN3YH 40 LNIJNNDISSY




et |

10502805060 Page: 3 of 8

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate

from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statetnent on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee requiied by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any urd party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grarior's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the iel'ef-of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdictizn over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claiin-inade by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered vapaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective- e shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note-or-cther instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount-ie;aid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor sha!! be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this 4 ssiagnment.

LENDER’S EXPENDITURES. If any action or proceediiig/is.commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with “2:iy) provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discnarge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Relatea Dociments, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems'apprapriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances a7 other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, mairiiaiiing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then Dzar‘interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) be payable cii aemand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installrncit’payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining terin.of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment aiso will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
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ASSIGNMENT OF RENTS
(Continued) Page 5

The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lencer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and vpor._any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasenable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its Intérast or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shiii bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragragh include, without limitation, however subject to any limits under
applicable law, Lenders attorneys fees and Lender's legal expenses, whether or not there is a lawsutt,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, anc any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports ((nc.uging foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, (6 the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums proviced ny law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relaied Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in tris’Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing ar< signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for converience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of lllinois without Jegard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lliinzis:

Merger. There shall be no merger of the interest or estate created by this assignment with-any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, wiaout the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or

more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS-AGSIGNMENT. THIS

this ASSIGNMENT OF RENTS from time to time.
Borrower. The word "Borrower" means Thomas L. Moretti, Jr..
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Thomas L. Moretti, Jr..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender. including without limitation a guaranty of all or part of the Note.

Indebtedness.~ The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, corsclidations of and substitutions for the Note or Related Documents and any amounts
expended or advancer Ly Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligatisng under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically.without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralizaiion provision of this Assignment.

Lender. The word "Lender" means Firet.Commercial Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated December 10, 2004, in the original principal
amount of $156,000.00 from Grantor to Lérdar, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitdtians for the promissory note or agreement. The interest rate
on the Note is 7.250%.

Property. The word "Property’ means all of Granior's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignmeiit:

Related Documents. The words "Related Documents" niezan-all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secutity ag.esments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements 4n¢ documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rigits; tit'e and interest in, to and under
any and all present and future leases, including, without limitation, all“rznts, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance: 12htals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to ericice such leases and
to receive and collect payment and proceeds thereunder.

DOCUMENT IS EXECUTED ON DECEMBER 10, 2004.

GRANTOR:

X

1"I10/(as L. Moretti, Jr.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 1,\\\00\ \ ) N EL BARCHAM
ss $  Notary Public, State of finois ¢
Coc) )5S § yy Conmisn Epres 802205 §

COUNTY OF , ) gy oS o

On this day befcie.rie, the undersigned Notary Public, personally appeared Thomas L. Moretti, Jr., to me known
to be the individual-Jescribed in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or

she signed the Assignriznt as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

EN
? Given under my hand and off.cial seal this lO day of D@QQ\N\\M ( , 20 OK{

1
[

By \KUK;& %@JU&\W Residing at FL()\)

- S

Notary Public in and for the State of

My commission expires
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