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EQUITY CASH LINE |
THIS IS A JUN.O. NORTGAGE. -
MORTGAGE
THIS MORTGAGE i{ nv.de this 12th day of January, 2005 ) between the MO!l'tgagCT, 7

. GRACIELA MORGAN, MARRIED TO EDWARD MORGAN

(herein “Borrower™), and the Mongagee,
MidAmerica Bank. Fsb., (herein “Lender™) a corroration organized and existing under the laws of the United States of Amcnca

whose address 1S oo WARRENVILLE ROAU EUITE 500, DOWNERS GROVE, IL 60515-1721 .
" WHEREAS, Borrower is indebted to Lender in the arincipal sum of U.S. $ 80,000.00 , which

indebtedness is evidenced by Borrower’s Equity Agreement anv Promissory Note (herein “Note™) providing for pcnodm paymcnls
as called for therein, with the balance of indebtedness, if not soonsr naid, due and payable on January 1st, 2015 |

TO SECURE 10 Lender the repayment of the indebtedness evidzozed by the Note, with interest thercon, the paymient of all
other sums, with interest thereon, advanced in accordance herewith to protect <iie security of this Mortgage; and ‘the perforhxance of
the covenants and agreements of Borrower herein contained, Borrower does hzreby mortgage, grant and convey to Lénder the
following described property located in the County of  coay
State of Illinois:

LOT 36 IN BIOCK 5 IN PENNOCK, A SUBDIVISION IN THE SOUTHWLSZ 1/4 OF SECTION 26,
TOWHSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MRRLPINA, IN COOK COUNTY,
|

ILLINCIS.

Parcel ID#:13263020350000
which bas the address of 2724 N HAMLIN, Chicagao

; [Strect] (Cts]
Illinois 60647 (hﬁreiﬂ “Pmperty Add.mss”);
[ZIP Codc)
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TOGETHER with all the improvements now or hercafler erected on the property, and all easements, rights, appurtenances
and rents all of which shalt be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said propesty (or the leaschold cstate if this Mortgage is on a leaschold) are hereinafter referred to as the “Prdperty”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and (hat the Property 15 unencumbered, except for encumbrances of record. Borrower covcnaan that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: !

1. Payment of Principal and Interest. Bortower shall promptly pay when due the principal and interest indtbtedness
gvidenced by the Note and late charges as provided in the Note. |

2, Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each bﬂhng
cycle. Payment ofinose than the minimum payment in any billing cycle will not relieve the borrower from paying the minimurm

payment in any other biiing cycle. Payments received will be applied in the following order when posted - (1) accrued lhtermt if
any, (2) late charges, if sny; (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Mortgage: cvd Deeds of Trust; Charpes; Liens. Borrower shall perforin all of Borrower’s obligations under
any mortgage, deed of trust or oflier security agreement with a licn which has priority over this Mortgage, including Borrower’s
covenants to make payments when dp2., Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Propcrty which may attain a priority over this Morigage, and leasehold payments or ground reats, if
any. .

4. Hazard Insurance. Botrower shall keup the improverents now existing or hereafter erected on the Property insured
agains! loss by fire, hazards included within the terin “extended coverage”, and such other hazards as Lender may requue and in
such amounts and for such periods as Lender may Tequice.

The insurance carrier providing the insurance sh<i'Ue chosen by Borrower subject to approval by Lender; provxded1 that
such approval shall not be nnreasonably withheld. All insurarie nolicies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor ol and in a form accepuable 10 Lender. Lender shall have the right to
hold the policies and rencwals thereof, subject to the terms of any thrrteage, deed of trust or other security agreement with a licn,
which has prierity over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the Zasrcraoe carrier and Lender. Lender may make proof of
loss if not made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond t=-ender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carmer offers to settle a claim for .nsurance benefits, Lender is authorized to
coltect and apply the insurance proceeds at Lendet’s option either to restoration or repio~2f the Property or to the sums sceured by
this Mortgage. !

[

5. Preservation and Maintenance of Property; Leaseholds; Condominiums: (Qlanned Unit Develdpments.
Borrower shall keep the Property in good repair and shall not commit waste ot permit impairmen. or Azterioration of the|Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is or a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaratior: or covenants creating or

governing the condominium cr planced unit development, the by-laws and rcgulations of the condoiwzim or planned unit
development, and constituent documents,

6. Protection of Lender’s Security. If Botrower fails to perform the covenants and agreements comamdd in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lendcr at
Lender’s option, upon notice to Borrower, may make such appearanccs, disburse such sums, including reasonable attomey 5 fees
and take such action as is necessary to protect Lender’s interest. If Lender requited morlgage insurance as a condition of making
the loan sccured by this Mongage, Borrower shall pay the premiums required to maintain such insuranee in effect until such tiree
as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicablc law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additignal indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such

amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.

!
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(A lnspectwn Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided

that Lender shall give Botrower notice prior to any such inspection specifying reasonable cause therefore related o rl.cnder 5
interest in the Property, |

8. Condemnation. The proceeds of any award or claim [or damag:s, direet or consequentisl, in connection Iwith any
condemnation or other taking of the Property, ot part thereof, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien whlch has
priotity over this Motlgage. '

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pa}ment ot
modification of ameoriization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borro,%var shall
not operate to release, in any manner. the liability of the original Borrower and Borrower’s successors in imterest. Lender|shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwisé modify
amortization of the sums secured by this Morigage by reason of any demand made by the original Bortower and Bdrrower's
Successors in interest.  Any (otbearance by Lender in exercising any right or remcedy hereunder, or otherwise affordcd by
applicable law, sheli o’ be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Crupalative. All remedies pravided in this Mortgage are distinet and cunmulative to any othet right or
remedy under this Mortgas;: or afforded by 1aw or equity, and may be exercised concurrently, independently or successwely

11. Suecessors and Asiigr. Bonnd- Joint and Several Liability; Co-signers. The covenants and apreemerits herein
contained shall bind, and the rights ne.ezader shall inure to, the respective successors and assigns of Lender and Borrower, subject
ta the provisions of paragraph 16 hereof.  Ail covenants and agreements of Borrower shall be joint and several. Any Borrdwer who
co-signs this Mortgage, but does not exetuic we Note, (a) is co-signing this Mortgage only to mortgage, grant and cohve:y that
Borrower’s interest in the Property to Lender undur ihe terms of this Morigage, (b) is not personally liable an the Note or under this
Mortgage, and (c) agrees that Lender and any other Bnrmower hereunder may agree 1o extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mcrigase or the Note without that Borrower's consent and without releasing that
Borrower or modifying this Mortgage as to that Borrowar’s iv.erest in the Property. \

12. Notice. Except for any notice required under rpplizable Jaw to be given in another manner, (a) any noncc 10
Borrower provided for in this Mortgage shall be given by delivaring it or by mailing such notice by certified mail add!’msed o
Borrower at the Property Address or at such other address as Borrowirinay designate by notice to Lender as provided hdre.m, and
(b) any notice to Lender shall be given by certified mail to Lender’s ad<re:s stated herein or 10 such other address as Lenider Tay

designate by notice to Borrower as provided hercin. Any notice provided fr 4 this Mortgage shall be deemed to have bccn given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Scverability. The state and local laws applicalle to-this Mortgage shall be the lav'zs of the
jurisdiction in which the Property is Jocated. The foregoing semtence shall not liiv' the appllcabxhty of federal law to this
Mortgage. In the event that any provision or clanse of this Mortgage or the Note conflicis wii% applicable law, such confhct shall
not affeet other provisions of this Mortgage or the Note which can be given effect without thé coniicting provision, and to this end
the provisions of this Mottgage and the Note are declared to be severable. As used herein, “coty”, “expenses” and “dttomey 5
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Berrower shall be furnished a conformed copy of the Note and of this Mottgape at thh time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowcr shall fulfill all of Borrower's obligations under any houac rehabilitation,
irnprovement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exeente and deliver to Lender, in 4 form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intbrest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, reqlm'e immediate payment in full of all surs secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this

mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lendet may invoke arnry remedies pemutted by
this Mortgage without further notice or demand on Borrower.
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17. Obligatory Advances. This morigage scoures the repayment of centain sums advanced to the bormower I\mder the
Efuity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant or agrecment hander the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secred by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additidnal surms
requested by Borrower up to the total face amount of this Mortgage. |

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: !

i
18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any L:ovenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgagc,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) thé breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failurc to cure such breach on or before the date specified in ti:e notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notie: shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecaing the nonexistence of a default or any other defense of Borrower to acceleration and forecltl)surc. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgige t» be immediately due and payahle without further demand and may foreclose this Mm‘ltgage by
judieial proceeding. Lerder shail be entitled to collect in such proceeding all expenses of foreclosure, mcludlng, but not

limited to, reasonable attorny", fzes and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Remstate. Notwithsianding Lender’s acceleration of the sums secured by this Mort due o
Borrower's breach, Borrower shall have thc right to have any proceedings begun by Lender to enforce this Morigage discontinued
at any time prior to entry of a judgment e:fanmg this Mortgage if: (a) Barrower pays Lender afl sums which would be then due
under this Mortgage and the Note had no acesiviation occurred; (b) Borrower cures all breaches of any other covénants or
agreements of Botrower contained in this Mortgaee; (c) Borrower pays all reasonable expenses incurred by Lender in enféreing the
covenants and agreements of Botrower contained in thi, Mortgage, and in enforcing Lendet’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attor'iev s iees; and (d) Borrower takes such action ag Lender may rca.sonably
requirc to assure that the lien of this Morigage, Lender®s i srest in the Property and Boirower's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such paymsat and cure by Borrowet, this Morlgage and the obhgattons secured
herchy shall remain in full force and effect as if no aceeleration 24 ~ocurred. .

20, Assignment of Rents; Appointment of Receiver. A: -dcitional security hereunder, Borrower hereby dssigns to
Lender the rents of the Property, provided that Borrower shall, prior to accziriation under paragraph 18 hercof or abanddnmeut of
the Property, have the right to collect and retain such rents as they become die un? payable.

Upon acecleration under paragraph 18 here of or abandonment of the Prorciiy, Lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property mcludmg
those past due. All rents collected by the receiver shall be applied first (o payment of i< ¢osts of management of the Pmpcrly and
collection of rents, including, but not limited to, receiver’s fees, preminms on receiver's vruGs and reasonable attorney’s |fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for tka:¢ rents actually received.

21. Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this iviortgage without tharge to
Borrower. Borrower shall pay all costs of recordation, if any. !

22. Waiver of Homestead, Bormmower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT l
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST .

i

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which ha:s priority
over this Mortgage to give Notice 10 Lendet, at Lender’s address st forth on page one of this Mortgage, of any default under the
superior encumbrance and of any salc or other foreclosure action. !

IN WITNESS WHEREQF, Borrower has executed this Mortgage.

|
|

(Scal)

%Mﬁ/dgﬁm (Seall.) l
v

GRACIELA MORGAN

(Seall

(Seal)

(Sign Original Only) 0. i!
*— County ss:

STATE OF ILLINOIS,

P a—

a Notary Public in and for said county and state do hereby certify that
_ GRACIELA MORGAN, MARRIED TO EDWARD MORGAN

_ o . personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  they -

;igr;::d and dclivered the said instrumentas ~ theiz free and voluntary act, for the uses and purposes thetein set
orth.

Given under my hand and official seal, this /% 2= day of W ,,‘I{/ﬂf .
- |
My Comrnission EXpires: _3/(})4//‘,’ THe ¢ - W)a;/!

Notary Publj v i

THIS INSTRUMENT WAS PREPARED BY: ))\ ’ :
KENNETH KORANDA i
] :

2650 WARRENVILLE ROAD

SUITE 500 "OFFICIAL SEAL" i
DOWNERS GROVE, IL 60515-1721 MERRY LYNNE S. GRAY \
Notary Public, State of lincis
I Equity Cash Line Mortgage-FNMA FHLMC Uniform Instroment My Commission Exgires 3262005 487005  01/04 Page 5 of s
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WAIVEF. OF HOMESTEAD AND MARITAL RIGHT

In consideration of MidAmerica Bank, fsi. dianting @ mortgage loan to . .. GRACIELA
MORGAN, MARRIED TO EDWARD MORGAN B :

and for and in consideration of ten dollars paid to the undersignes, and for other good and valuable considetation,
the undersigned does hereby waive any and all homestead interest reated now or in the future in the favorlof the
undersigned in the following described real property together with any rights the undersigned may have by reason of
the lllinois Marriage and Dissolution Act, 750 ILCS 5/101 et. seq., nov-or as amended: |

LOT 36 IN BLOCK 5 IN PENNOCK, A SUBDIVISION IN THE SOUTAWE3T 1/4 OF SECTION 26,

TOWHSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-MERIDINA, IN COOK
COUNTY, ILLINQIS.

PROPERTY ADDRESS: 2724 N HAMLIN, , Chicago, IL 60847
P.I.N. #: 13263020350000

i
The undersigned further agrees and consents to the mortgage or transfer of the lllinois compiled Statute and of
any homestead right or interest created now or hereinafter created in favor of the undersigned.

The undersigned further states that the above-described property is not marital property as described and
defined in the lllinois Marriage and Dissatution Act, 750 ILCS 5/101 el. seq.

This waiver is given and specifically refers to the mortgage in favor of MidAmerica Bank, fsb., dated the 12¢n

day of Jamuary, 2005.
- é%w/%%%/ _Seal

(
EDWARD MORGAN

“01180201*
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STATE OF W(A

)
/ ) ss
COUNTY OF )

| é'u’b/amtary Public in and for said county and state,
do hereby cer‘llfy that

personally known to me to be the same person(s) whose name(s) subscn‘becl to the
foregoing instrument, appeared before me this day in person, and acknowledgedthat  he  signed and délivered

the said instrument as free and voluntary act, for the uses and purpose therein set forth

Given under iy Hand and official seal, this /5" 5 day of Q)W«Mé) QM 5
My commission expife 2 > / 0y

"OFFICIAL .,EA._

r***www Slats .,.;,‘. M 2

{  MARIA E. RODRICUEZ Notary Public
Notary Public, Siate of illinoie &
S My Commissions Expires 3-26-2055 i
|
|
i
i
|
|
|
|
|
l
i
i
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