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£ [Space Above This Line For Recording Data]

Loan No: 300307006209 Data ID: 963
Borrower: CARLOS5 RICO

Permanent Index Numb>r:"09-12-312-016-0000

MORTGAGE MIN: 100053030007002091

(Line of Credit)

THIS MORTGAGE, dated January 15..2005, is between*CARLOS RICO , A MARRIED MAN
residing at 46 JAMES COURT, GLENVIEW, ILLINOIS 60025, the person or persons signing as
"Mortgagor(s)" below and hereinafter referred 15 as "we" or "us” and "Mortgage Electronic Registration
Systems, Inc. ("MERS") (solely as nominee for AEGIS WHOLESALE CORPORATION, (hereinafter
"you" or "Lender") and Lender’s successors and asstgrs)," with a mailing address at P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS, referred to as the "Mortgagee."
%' L
rl}g\% rD UPI erLtan s an@agr% so that MERS holds only lega' title to the interests granted by Borrower
in this Mortgage; but, if necessary to comply with law or ¢ustom. MERS, (as nominee for Lender and
Lender’s successors and assigns), has the right: to exercise any Or all of those interests, including, but
not limited to, the right to foreclose and sell the Premises; and 1u *ake any action required of Lender
including, but not limited to, releasing or canceling this Mortgage.

MORTGAGED PREMISES: In consideration of the loan hereirafter described, we hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Tender’s successors and

assigns) and to the successors and assigns of MERS, with power of sale, the premises located at:

46 JAMES COURT, GLENVIEW
Elreet]. [Municipality]

ILLINOIS 60025 (the "FPremises"),
[County] [State] [Zip Code]
FIRST AMERICAN

File # (612135 50¢4

HELOC - IL Mortgage with MERS Iniials: @ ‘%L
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Loan No: 3000700209 Data ID: 963

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We
will not make major changes in the building(s) except for normal repairs. We will not tear down any
of the building(s) on the Premises without first getting your consent. We will not use the Premises
illegally. If this Mortgage is on a unit in a condominium or a planned unit development, we shall
perform all of our obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development and constituent documents.

(c) FNSURANCE: We will keep the building(s) on the Premises insured at all times against loss
by fire, floo<-and any other hazards you may specify. We may choose the insurance company, but our
choice is subject to your reasonable approval. The policies must be for at least the amounts and the
time periods that you specify. We will deliver to you upon your request the policies or other proof
of the insurance. (b2 policies must name you as "mortgagee” and "loss-payee” so that you will receive
payment on all insuranec claims, to the extent of your interest under this Mortgage, before we do. The
insurance policies musi 2150 provide that you be given not less than 10 days prior written notice of any
cancellation or reduction i’ coverage, for any reason. Upon request, we shall deliver the policies,
certificates or other evidence of insurance to you. In the event of loss or damage to the Premises, we
will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuss to do so. You may also sign out name to any check, draft
or other order for the payment of insurunve nroceeds in the event of loss or damage to the Premises.
If you receive payment of a claim, you wit!zave the right to choose to use the money either to repair
the Premises or to reduce the amount owing ou the Note.

(d) CONDEMNATION: We assign to you the.ricceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation Or-other taking of the Premises, or part thereof,
or for conveyance in lieu of condemnation, all of which s0si! be paid to you, subject to the terms of
any Prior Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing und filing documents and, at our
expense, in doing whatever you believe is necessary to perfect and ccnifane the perfection of your lien
and security interest in the Premises.

(f) OUR AUTHORITY TO YOU: If we fail to perform our obligations under-this Mortgage, you
may, if you choose, perform our obligations and pay such costs and expenses. Yon will add the
amounts you advance to the sums owing on the Note, on which you will charge intercstac the interest
rate set forth in the Note. If, for example, we fail to honor our promises to maintain-insurance in
effect, or to pay filing fees, taxes or the costs necessary to keep the Premises in good cundiiion and
repair or to perform any of our other agreements with you, you may, if you choose, advance any sums
to satisfy any of our agreements with you and charge us interest on such advances at the interest rate
set forth in the Note. This Mortgage secures all such advances. Your payments on our behalf will not
cure our fajlure to perform our promises in this Mortgage. Any replacement insurance that you obtain
to cover loss or damage to the Premises may be limited to the amount owing on the Note plus the
amount of any Prior Mortgages.
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ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to
you the rents of the Premises. You or a receiver appointed by the courts shall be entitled to enter
upon, take possession of and manage the Premises and collect the rents of the Premises including those
past due.

WAIVERS: To the extent permitted by applicable law, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benefit of any present or future laws
providing for stay of execution, extension of time, exemption from attachment, levy and sale and
homestesa exemption.

BINDING ErTECT: Each of us shall be fully responsible for all of the promises and agreements in
this Mortgage. Until the Note has been paid in full and your obligation to make further advances
under the Note nac deen terminated, the provisions of this Mortgage will be binding on us, our legal
representatives, our Zej*s and all future owners of the Premises. This Mortgage is for your benefit and
for the benefit of anyone.to whom you may assign it. Upon payment in full of all amounts owing to
you under the Note and this-Mortgage, and provided any obligation to make further advances under
the Note has terminated, this Mortgage and your rights in the Premises shall end.

NOTICE: Except for any notice required under applicable law to be given in another manner, (a) any
notice to us provided for in this Mortg2ge shall be given by delivering it or by mailing such notice by
regular first class mail addressed to us ai te last address appearing in your records or at such other
address as we may designate by notice to you 2s-nrovided herein, and (b) any notice to you shall be
given by certified mail, return receipt requested, to vour address at 3250 BRIARPARK DRIVE, SUITE
400, HOUSTON, TEXAS 77042 or to such other address as you may designate by notice to us. Any
notice provided for in this Mortgage shall be deemed to-have been given to us or you when given in
the manner designated herein.

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make
further advances under the Note has terminated, you shall discharge/this Mortgage without charge to
us and shall pay any fees for recording of a satisfaction of this Morigaze.

GENERAL: You can waive or delay enforcing any of your rights under tnis Mortgage without losing
them. Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other
provision on any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agreement
with respect to all fixtures and other personal property in which you are granted a securiiy interest
hereunder, and you shall have all of the rights and remedies of a secured party under thc Uniform
Commercial Code as enacted in the state where the property is situated (the "Uniform Commercial
Code"). The recording of this Mortgage in the real estate records of the county where the property
is located shall also operate from the time of recording as a fixture filing in accordance with Sections
9-313 and 9-402 of the Uniform Commercial Code.
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LEGAL DESCRIPTION - EXHIBIT A
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Legal Description: Lot 281 in Eugenia Unit Number 2, being a subdivision of part of the Southeast 1/4 of the Southwest
1/4 and also part of the Southwest 1/4 of the Southwest 1/4 of Section 12, Township 41 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 09-12-312-016-0000 Vol. 0087

Property Address: 46 James Court, Glenview, Illinois 60025



