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DEFINITIONS

Words used in multiple sections of this docuiient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies r¢garding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is.dated January 13, 2005, together with all
Riders to this document.

*
(B) “Borrower” is CARLOS RICO , A MARRIED MAN . Bouower is the mortgagor under this
Security Instrument.
*MARRIED TO LISA SUE RICO
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS i¢“a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (885) 679-MERS.

(D) “Lender” is AEGIS WHOLESALE CORPORATION. Lender is A CORPORALTOMN organized

and existing under the laws of the State of DELAWARE. Lender’s address is 3250 BRIARPARK
DRIVE, SUITE 400, HOUSTON, TEXAS 77042.
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFE QF RIGHTS IN THE PROPERTY

This Security Irsizument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insuviosint and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (scle’y as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigns of VERS the following described property located in the County of COOK:

LOT 281 IN EUGENIA UN'T-NUMBER 2, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 AND ALSO PART OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1N/ CQOK COUNTY, ILLINOIS. PILN.: 09-12-312-016-0000

which currently has the address of 46 JAMES COURT,
[Street]
%I&FNVIEW, ILLINOIS ‘ 60025 ‘“Property Address”):
I

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the-picperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referrcd o in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all ratices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itcies anless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may vaive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where jiavible, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender aid, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as<Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for zll.purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as tiie phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items cisctly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lende: may-exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Boriower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any time, collect and hcld Frnds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under EEESI'A, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shaliesumate the amount of Funds due on the basis of
current data and reasonable estimates of expendiiurcs of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dcrosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an nstitation whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Bcrrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escraw Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be.gaid-on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, (Corrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall.give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendei she!laccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of ruads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and 3orrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESF4, ‘but in
no more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page § of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurzace proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees. for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurdne¢ proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaiiy seasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sutis cecured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowes: Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters.if Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offer:d 1 settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when th< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrover hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount noi-t5 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrcwei's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insu:azce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic uncer the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish‘and use the Property as Borrower’s principal
residence within 60 days after the execution of this Secaurity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least cns vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall nci-be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s contol

7. Preservation, Maintenance and Protection of the Proper:y: Ispections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detericrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower spall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dve t0 its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or dauiage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking oi, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender pas released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior i a single
payment or in a series of progress payments as the work is completed. If the insvidnce or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nou-relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 15 Pages)
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts tiat serive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in<xchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums.ail to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such (agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, 02" an:y other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecinents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under th¢ Horwowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage In<urauce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that weie unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous 7roceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellineors Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is eccnomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opporcunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration-ira single disbursement or in a series of
progress payments as the work is completed. Unless an agresment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Tcinder shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceed.. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not ti:en due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in-he order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Prope:ty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [nstrument, wheth:r o not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inwkich the fair
market value of the Property immediately before the partial taking, destruction, or loss in vilue is equal
to or greater than the amount of the sums secured by this Security Instrument immediately tefcre the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 9 of 15 Pages)
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 40 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower whizii exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by ‘edacing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wiether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might ave arising out of such overcharge.

15. Notices. All notices giver-by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticz to_Rorrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by othier means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exprzscly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigiaied a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrowsr’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, thex Borrower shall only report a change of address
through that specified procedure. There may be only-op< designated notice address under this Security
Instrument at any one time. Any notice to Lendet shali ke given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lencer nas designated another address by notice
to Borrower. Any notice in connection with this Security Instrzinent shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requireieat-will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This SeCuiity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements aiad limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against sgreement by
contract. In the event that any provision or clause of this Security Instrument or the INoie! conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
- Form 3014  1/01 (Page 11 of 15 Pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and theresiter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loax servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Lean Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcheser

Neither Borrowe: 2or Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or zn¢ member of a class) that arises from the other party’s actions pursuant to
this Security Instrument . that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Securi'y Iastrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance-with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a rcasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a titne period which must elapse before certain action can be taken,
that time period will be deemed to be ‘eascnable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given' 10 Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions o t4is, Section 20.

21. Hazardous Substances. As used in this Scetion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliriants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flaminsoie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contiining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal law; and laws of the jurisdiction where
the Property is located that relate to health, safety or environmenta! protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal actien, <t defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that cei caase, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, -orrelease of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or i, the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Properiy.1a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c; which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely ¢tfacts the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 13 of 15 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

, : (e
\(Q‘Aﬂ»gl 1 R i( A CA%I'CO—B;Z; .............................. (Seal)

®LISA SUE RICO
*SIGNING SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

[Space Below This Line For Acknowledgment]

State of ILLINOIS
County of COGK $ —J’L‘}

The foregoing instrarient was acknowledged before me this

20 , by
CARLOS RICO ANI ILISA SUE RICO

Notary Public

My commission expires: . (Printed Name)

OFFICIAL SEAL

ESHERAL JAFLOR

» n - lES
BITIRY PUBLIC . STATE 0 Loy
N COMMISSION EXPIRES: 10-11.06

~

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 15 of 15 Pages)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Lot 281 in Eugenia Unit Number 2, being a subdivision of part of the Southeast 1/4 of the Southwest
1/4 and also part of the Southwest 1/4 of the Southwest 1/4 of Section 12, Township 41 North, Range 12, East of the
Third Principal Meridian, in Cook County, Illinois.

Permanent Index #'s: 09-12-312-016-0000 Vol. 0087

Property Address: 46 James Court, Glenview, Illinois 60025
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‘Loan No: 3000700205 Data ID: 986
Borrower: CARLOS RICO

ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of January, 2005, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to AEGIS WHOLESALE CORPORATION ("Lender") of the same
date and covering the property described in the Security Instrument and located at:

46 JAMES COURT

GLENVIEW, ILLINOIS 60025
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TH¢ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER’S INTREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE sORPOWER MUST PAY.

ADDITIONAL COVENANTS. /1n ¢ddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHL - FAYMENT CHANGES

The Note provides for an initial intercs: rate of 5.625 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates

The interest rate I will pay may change on the first <ay of February, 2010, and on that day every
6th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate will k¢ vased on an Index. The "Index"
is the average of interbank offered rates for six month U.S. dollar-cenominated deposits in the London
market ("LIBOR"), as published in The Wall Street Journal. The mos< recent Index figure available
as of the first business day of the month immediately preceding the montk“in-which the Change Date
occurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new incex that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate %y adding TWO
and ONE/FOURTH percentage points ( 2.250 %) to the Current Index. The Note Holde: will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%%).<Cubject
to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate vnutil the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family-Fannie Mae UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3138 1/01 (Page 1 of 2 Pages)

IR AR AT

3000700205




0502805365 Page: 18 of 22

UNOFFICIAL COPY

(sebeq g jo g abey) 10/1 8E1E W04 BuuEl % ojppry ‘BlocRibpiIN Aq pawpoi
INIWNHLSNI WHOSINN 96y siuuey-fuwey afug
-(TYNHNOr 13341S TIVA 3HL NI GIHSMANd SY) X3ANI HINOW-XIS HOEMHIAIM 31vH TEVISNFrAY JLVISLINN

SLHOTY AQVALSIWOH ONIAIVM J07IS0ddNd HHL d04 ATHIOS ONINOISw
,ODIY dNS ¥SITs

somonog— OOTY SOTAVD - %WS (
(IBQS) ..................................... \7/7 )
19pTd 91y 9[qeisnlpy sry)

Ul pOUIBIUOD SIUBUSAOD PUE SUWIIA] oY} O saaIde pue sidoode remoutog ‘MOTEd ONINOIS Ad

"9010U 91 SulpIeSar daey Aew | uonsonb \ue omsue [[Im oym
uosiad e jo roquinu ouoydope) pue apn oyl os[e pue dw 0 USAIS 9q 01 Mey Aq paxinler UONEULIOJUT
apuIoul [[IM 010U Y], -a8ueyd Aue Jo 91ep 9ANSH 9y 910Joq 1uswked Aiuowr‘Avi 1o junowe
9y} pUE S1BI 1SOI01UT AW U SITURYD AUR JO 90TIOU € SUE O} [IBWI IO IOAI[OP [[I4 JOPJOL 9ICNT U,

saduey) Jo NON{y)

‘urede segueyd uowfed Ajuow Aur jo junowe

oy} [nun e sfuey) oY1 16 Aep wswAed Ayiwow 1s1y oy vo FuruuiSoq 1uowiked Aqiuowr mou
Aur jo yunowe o1 Aed M 1 *ore a3ueyD YoBS UO DAIIDSNS SWI003q [[1M SIBT 1SIANUT MIU Ay

saguey) Jo e AndYI()
‘% 0STY'TT UBY} I91BAIF 9q J9AU [[IM 1B 1s2101ul AN “syiuowr 9 Surpaoeid oy 1o Surked usoaq orey
[ 1se101ut Jo el oY1 woy (% 007) swiod ofewuwsorod OMIL uey slow £q Je( 28uey) oSurs Lue
U0 Paseaioop I0 PIsealdul 9q I9ASU [[IM )BT 121Ul AUT ‘ISNBISYL ‘% QOSTZ UBY) SSIf 10 % OSTOTT
UBY3 1918913 99 Jou [[IM 9B ofuey) 11y oy 18 Aed 03 poxnbor we [ ore1 1soronur Y7,
saguey) ajey 1saIQuf uo syrmry(()
JuowAed Aqiuow Aw Jo 1unowe MaU SY1 9q [Im
uone[noed sy Jo 3nsar oyy, ‘siuswded renbo Arenueisqns ur ojer 13181l MAU AUl 1B 91RQ ALINIEN
oyl UO [Iny Ul 9e( d3ueYy) 91 18 om0 01 pa1dadxe we T ey redounid predun oy1 Aedor o) JuspINS
9q pmoa 1eyy juowked Apyuowr oy Jo JUNOWE SY) SUIUIISIGP USY) [[i4 ISPIOH 9ION OYL



0502805365 Page: 19 of 22

UNOFFICIAL COPY

<

Loan No. 3000700205 Data ID: 986
Borrower: CARLOS RICO

INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

THIS ADDENDUM is made this 13th day of January, 2005, and is incorporated into and intended to
form a part of the Adjustable Rate Rider (the "Rider") dated the same date as this Addendum executed
by the undersigned and payable to AEGIS WHOLESALE CORPORATION (the "Lender") and covering
the property described in the Security Instrument and located at:

46 JAMES COURT
GLENVIEW, ILLINOIS 60025

THIS ADDENDUM supzirsedes Section 4(C) of the Rider. None of the other provisions of the Note are
changed by this Addendur.

4. INTEREST RATE AND MGINTHLY PAYMENT CHANGES

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
and ONE/FOURTH percentage points ( 2.250 %) to the Current Index for such Change Date. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Sectio1 4(D), this rounded amount will be my new interest rate
until the next Change Date.

During the Interest-Only Period, the Note Holdzr will then determine the amount of the monthly
payment that would be sufficient to repay accrued iatcrest. This will be the amount of my monthly
payment until the earlier of the next Change Date or the <n2.of the Interest-Only Period unless 1 make
a voluntary prepayment of principal during such period. Ir F'oicke a voluntary prepayment of principal
during the Interest-Only Period, my payment amount for subseauent payments will be reduced to the
amount necessary to pay interest at the then current interest rate on-une lower principal balance. At the
end of the Interest-Only Period and on each Change Date thereafter,.the iNote Holder will determine the
amount of the monthly payment that would be sufficient to repay in fuli t}.¢ unpaid principal that [ am
expected to owe at the end of the Interest-Only Period or Change Date, as arplicable, in equal monthly
payments over the remaining term of the Note. The result of this calculaticn will be the new amount
of my monthly payment. After the end of the Interest-Only Period, my paymen amount will not be
reduced due to voluntary prepayments.
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Loan No: 3000700205 Data ID: 986
Borrower: CARLOS RICO

PREPAYMENT RIDER
(Multi-state)

This Prepayment Rider is made this 13th day of January, 2005, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"}. to secure Borrower’s Note (the "Note") to AEGIS WHOLESALE
CORPOKATION (the "Lender") of the same date and covering the property described
in the Security, Instrument and located at: 46  JAMES COURT, GLENVIEW,
ILLINOIS 60025 ithe "Property").

Additional Covezants. Notwithstanding anything to the contrary set forth in the
Note or Security Instrziient, Borrower and Lender further covenant and agree as
follows:

Borrower has the right to make payments of Principal at any time before they
are due. A payment of Prircipal only is known as a "Prepayment.” A "Full
Prepayment” is the prepayment cfthe entire unpaid Principal due under the Note.
A payment of only part of the unnpaid Principal is known as a "Partial
Prepayment."

If, within the 3-year period beginnitg with the date Borrower executes the
Note (the "Penalty Period"), Borrower make¢s a Full Prepayment, or Partial
Prepayment in any twelve (12)-month period that exceeds 20% of the original
Principal loan amount, Borrower will pay a Prepayment charge as consideration
for the Note Holder’s acceptance of such Prepayment. The Prepayment charge
will equal the amount of interest that would accrue durii.g a six (6)-month period
on the amount prepaid that exceeds 20% of the original Principal balance of the
Note, calculated at the rate of interest in effect under the ternis of the Note at the
time of Prepayment, unless otherwise prohibited by applicable lzw or regulation.
No Prepayment charge will be assessed for any Prepayment occuzciag after the
Penalty Period.

Notwithstanding the foregoing, in the event of a Full Prepayment concurrent
with a bona fide sale of the Property to an unrelated third party after the first
(0) year(s) of the term of the Note, no Prepayment penalty will be assessed. In
that event, Borrower agrees to provide the Note Holder with evidence acceptable
to the Note Holder of such sale.
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