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DEFINITIONS

- Space Above This Linc For Recording Data]

MORTGAGE

Words used in multiple sections of this docurient are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regaroing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mcans this document, which is dated becember 31, 2004
together with all Riders to this document,
(B) "Borrower" is MELINDA GREEN NEWMAN

AND JASCN A,

NEWMAN, MARRIED AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is FIRST EAGLE NATIONAL BANK

Lender is a NATIONAL ASSOCTATION
organized and existing under the laws of THE STATE OF TLLINOTS
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Lender's address is 1040 WEST LAKE STREET

HANOVER PARK, ILLINOIS 60133

lLender is the mortgagee under this Seeurtty Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated December 31, 2004

The Note states that Borrower owes Lender Thirty Thousand One Hundred Seventy-Five

and 00/100 Dollars
(U.S. $30,175.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2035

(E} "Property" means the property that is described below under the heading T ramfm of Rights m the
Property”

(F) ¥Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und<r the Note, and all sums due under this Security Instrument, plus intercst.

(G) "Ridcrs? means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t heievecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Rirler [ ] Condominium Rider [ Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ 1-4 Family Rider
[_1VA Rider o Biweekly Payment Rider ] Other(s) {specify]

(H) "Applicable Law" means ali-ceatzolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and“orders (that have the effect of law) as well as all applicable final,
non-appealable judicial epinions,

(I) "Communmity Association Dues, Fees, ar.d Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{(J) "Electronic Funds Transfer" means any transfer/of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ininaied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, ¢r authorize a financial mstitution to debit
or credit an account. Such term includes, but is not limited-ty, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trahsfers, . and automated clearinghouse
transfers.

(K) "Escrow Itemns" means those items that are described in Section 3.

(E.) "Misceflaneous Proceeds" means any compensation, settlement, award of damnges, or proceeds paid
by any third party (other than insurance proceeds paic under the coverages describidyin Section 5) for: (1)
damage to, or destruction of, the Property; (i) condemnation or other taking of“all er.any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or ¢missions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ‘o dzfault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federaily related morigage loan” even if the Loan does not qualify as a "federally related mortpage
loan™ under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]

ook [Name of Recording Jurisdiction]:

of COCK

SEE ATTACHIN LEGAL RIDER FOR LEGAL DESCRIPTION.

Parcel D> Number: 14-21-307-056 which currentty has the address of
P-41 - 525 HAWTHORNE (Street]
CHICAGO [Cty], inois 60657 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted” i the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the property.’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is riierred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cedveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, <xrept for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property aguiost all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments duc under the Notc and this Security Instrument shall be madc in U.S.
54835

Initials

@-B(IL) (0010).01 Page 3 of 15 Form 3014 tI/04
®

@ 20014-03

Tl



(0502808004 Page: 4 of 20

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (&) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring th= Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currenty s ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments mn.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f <ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vdanniiad funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.. [f Parrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returd them to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under tiie Note immediately prior to foreclosure. No offset ot claim which Borrower
might have now or in the fature against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Insipament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or-Proceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lendar-shall be applied in the following order of prionty: (a) interest
due under the Note; (b) principal duc undrhe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment irt the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to a)y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for‘a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenf/mey be applied io the delinquent payment and
the late charge. If more than ane Periodic Payment is outstaridiig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,.25d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i app'ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges aue. Voluntary prepayments shall
be applied first o any prepayment charges and then as described in the Ncte:

Any application of payments, insurance proceeds, or Miscellancous Pioczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiicdic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paynent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiiy Mitrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property; if any; (<)
premiums for any and all insurance required by Lender under Section 5; and (d)} Mortgag: Insurance
premiums, i’ any, or any sums payable by Borrower to Lender in lieu of the payment of IMoiigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay dircctly, when and where payable, the amounts
54835
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

{endler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at_the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can
require urider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eslimates of expenditures of future Escrow Items or otherwise n accordance with Applicable
Law.

The Funds sial’ he held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv-{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leiwer shall not charge Borrower for holding and applying the Funds, annually
analyzing the eserow account, or yeritying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-be neid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor‘ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower 23 segiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accopaance with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 zopinly payments.

Upon payment in full of all sums sccured by this Security Instrumeat, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargts, fincs, and impositions
attributable to the Property which can attain priority over this Security Instrumen leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass(ssments, if any. To
the extent that these items are Escrow Itemns, Borrower shafl pay them in the manner proviues i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooed faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting service used by Lender in commection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The iusurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
righ? o lisapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Jsorrower to pay, in connection with this Loan, either: (a} a one-time charge for {lood zonc
deterninacior., .certification and tracking services; or (b) a one-time charge for flood zone deternmnation
and certificiior services and subsequent charges each time remappings or similar changes occur which
reasonably miglt wffzet such determination or certification. Borrower shall also be responsible for the
payment of any fées rmposed by the Federal Emergency Management Agency in connection with the
review of any flood zore-Getermination resulting from an objection by Borrower.

If Borrower fails io riamtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquityin the Property, or the contents of the Property, against any risk,
hazard or Hability and might provide-giraier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance/Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained! Anv.emounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by 1ais Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and ¢hal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renew:is of such policies shall be subject to Lender's
night 1o disapprove such policies, shall include a standard wiorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav<the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder ull receipts of paid premiums and
rencwal notices. [f Borrower obtains any form of wsurance coverage, not-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includc.a‘standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the msurance carricy and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buirower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requird by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economucally “easible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall have/the night to
hold such insurance proceeds undil Lender has had an opportunity to inspect such Property to ensuie the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically {easible or Lender's security would be lessened, the insurance
procecds shall be applicd to the sums sceured by this Securtty Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may f{ile, negotiate and settle any available insurance
clatm and related matters. If Borrower does not respend within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not te exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
covirags of the Property. Lender may use the insurance proceeds either to repatr or restore the Property or
to pay @nounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cergpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withi A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borzower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in_swriting, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whizii are beyond Borrower's control,

7. Preservation, Mzintonauce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to detenorate or commit waste on the
Property. Whether or not Borroveer 1o residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fromn-deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thattmpair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with, damage to, or the taking of, the Property, Borrower
shall be responstblc for repairing or restoring the Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair ov restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or iis agent may make rcasonable entrics upei-and ipenections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemdnts cithe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt it during the Loan application
process, Borrower or any persons or entities acting at the direction of Batrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Oy staternents to Lender
(or failed to provide Lender with material information) in connection wiih tha-Loan. Material
representations include, but are not limited to, representations concerning Borrower s occunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security trstrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrumeny; 055 there
is a legal proceeding that might significantly affect Lender’s interest in the Property andfor righic under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regutations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, mcluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited to: {a) paying any sums sceured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrurent, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not hmited to,
cotering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ar off. Although Lender may take action under this Section 9, Lender docs not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) . . .
17 this Security Instrument is on a leaschold, Borrower shall comply with all the prowisions of the

leasé. [ Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge uniess
Lender agraes to the merger in writing.

10. Meltgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skl rav-the premiurms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inlutanse coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was reguired to make separately designated paymenis
toward the premiums ‘or-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Roriower of the Mortgage Insurance previcusly in effect, from an alternate
mortgage insurer selected by Lendar. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu¢ to pay to Lender the amount of the separatcly designated payments that
were due when the insurance coverasé veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Joss rescrve, in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that4he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in\the amount and for the period that Lender requires)
provided by an insurer selected by Lender again-bseomes available, is obtamed, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borlower was required to make separately designated
payments toward the premioms for Mortgage Insurance,”Bo.rower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ronrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an; “written agreement between Borrower and
Lender providing for such termination or until termination is requirgd by! Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provides in the Note.

Mortgage [nsurance reimburses Lender (or any entity that purchasis.the Note) for certain logses it
may incur il Borrower does not repay the Loan as agreed. Borrower isiot7a party to the Mortgage

Insurance. .
Mortgage insurers evaluate their total visk on all such insurance in force fromitime to time, and may

enter into agreements with other parties that share or modify their risk, or reduce tusses.These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other Darty (or parties) to
these agreements. These agreements may require the mortgage insurcr to make payments us‘ilgany source
of funds that the mortgage insurer may have available (which may include funds obtained frorw Mortgage
Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any riiasarer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurcr's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive remsurance.” F urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Berrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, te have the Mortgage Insurance terminated autematically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such eancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Misceflaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed to
Lender's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘a4 restoration in a single disbursement or in a series of progress payments as the work is
completed.-Uniess an agreement is made in writing or Applicable Law requires interast to be paid on such
Miscellanecus Troeceds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Proccrds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscaitaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then aur,_with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be

applied m the order provided-fr in Section 2.
In the event of a towl/us mg, destruction, or loss in value of the Property, the Miscellancous

Proceeds shall be applied to tie swws secured by this Security Instrument, whether or not then due, with

the cxcess, if any, paid to Borrow . . _ N
In the event of a partial taking,” /Gsiruction, or lass i value of the Property in which the fair market

value of the Property immediately befurz~the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be yeduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal praount of the sums secured immediately before the
partial taking, destruction, or loss in value divided ! by {b} the fair market valuc of the Property
immediately before the partlal taking, destruction, or loss it value. Any balance shall be paid to Borrower.

In the event of  partial taking, destruction, or loss ui vzue of the Property in which the fair market
value of the Property immediately before the partial taking, desruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proczeds shall be applied to the sums
sceured by this Security Instrument whether or not the sums are then Gus.

If the Property is abandoned by Borrower, or if, after notice hy\Jender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t5 sedle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is’given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesuz the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 rigat_of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ts Yesun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢r Lender's
mnterest i the Property or rights under this Secunity Instrument. Borrower can curc such a defaul{ and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the swuns sceured by this Sceurity [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or to refuse to cxtend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in armounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Secur’ v instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated te pay the sums secured by this Security
Instrumént: and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any acesinmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consunis

Subject to ‘the gprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is appraved by Lender, shall obtam
all of Borrower's righite »rid benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and Yahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and_igiSements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successers-and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢f protecting Lender's interest in the Property and rights under this
Sceurity Instrument, including, but noviintisd to, attorneys’ fees, property inspection and valuation fecs,
In regard to any other fees, the absence of"¢x{ress authorty in this Security Instcument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security! Instrument or by Applicable Law,

If the Loan is subject to a law which sets maxigyan loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to-be Collected In connection with the Loan ¢xceed the
permitted limits, then: (a) any such loan charge shall sededuced by the amount necessary to reduce the
charge to the permitted Jimit; and (b) any sums already coltected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose todmgke this refund by reducing the principal
owed under the Note or by making a direct payment to Bediower..If a refund reduces principal, the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptaice of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior| Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrunent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired, to Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice 4 2} Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propaity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! prooptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any mnofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agatnst agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Scourity Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may" gives sole diseretion without any obligation to
take aryaction.

17 Rorrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18/ Tzansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inthe-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beriefisial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemel t, #he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part % the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 204 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. require immediate payment in full of all sums secured by this Security
Instrument. However, this ontizi shall not be excreised by Lender if such exercise is prolubited by
Applicable Law.

If Lender excrcises this optibn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 54 days from the date the notice s given in accordance with Section 13
within which Borrower must pay all 2ums-secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of tais’ viriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or femand on Borrower.

19. Borrower's Right to Reinstate Aft(r Acccleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcemunt o7 this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh specify for the termunation of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duelurder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-uther covenants or agrecments;, (c) pays all
expenses incurred in enforcing this Sceurity Instrument, including, bat no* limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred Tor thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tel.es such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securivy Insument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requitc that Borrower pay
such reinstatement sums and expenses in one or more of the foltowing forms, as seleotcd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chech, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, meaisiientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instivment and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments shoutd be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty hereto a reasonable period after the giving of such notice to take corrective action. If
Apphcabie’ Law provides a time period which must elapse before certain action can be taken, that time
period will be.deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tecrre given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 't Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of t'as/Section 20

21. Hazardous-Lubstances. As used in this Section 21; {a) "Hazardous Substances” are thosc
substances defined as toxic or hrzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerczene, other flammable or toxic petrolewm products, toxic pesticides
and herbictdes, volatile solvents, iaterials containing asbestos or formaldehyde, and radioactive matenials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located that
relate to health, safety or environmentas. profection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, a; defined in Environmental Law; and (d) an "Environmental
Conditien" means a condition that can cause, conaibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use/ disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ~noor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property \a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} which, dpe i, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value/of the Properly. The preceding
two sentences shall not apply to the presence, use, or storage on the! Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to ronial residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances'in qunsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, caim.-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving ths Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidec. +(b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, releas¢ or thweat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or releisz of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al! necessary
reniedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedices. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defautt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecivenre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foriclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Insfrument
without furche; demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu rallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizuired to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymiznt of all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument/ butionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaer Applicable Law,

24, Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homegtead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the nsurance coverage required by Borrower's agrecinent with Lender, Lender may purchase ingurance
at Borrower's expense to protect Lender's interests in Borrower!'s collateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lendlr /purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-ii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftel providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatdagirance, including interest
and any other charges Lender may impose in connection with the placement »fthe msurance, until the
effective date of the cancellatton or expiration of the insurance. The costs of the ins(wance may be added to
Borrower's total ocutstanding balance or obligation. The costs of the insurance may be mesethan the cost of
msurance Borrower may be able to obtatn on its own,

54835
Initials:

@-G(IL) (0010).01 Page 13 of 15 Form 3014 1/01
(L

3
20014-13

AN ﬂ



(0502808004 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:
Ui ) M
i A i/
Mg ) Newnegm
(Seal)
MELINDA GREEN NEWMAN -Borrower
O Re——
/L. - \ ——
¢ ) (Seal)
SON A. NEWMAN -Borrower
2 {Sealy {Scal)
doirower ~Borrower
(Seal) ), (Seal)
~Borrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COGK County ss:
I , a Notary Public in and for said county and

state d’o hereby certify that MELINDA GREEN NEWMAN and JASON A, NEWMAN

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeard before me this day in person, and acknowledged that he/she/they signed and delivered the said
instiunedt as hisher/their free and veluntary act, for the uses and purposes therein set forth.

Giver-under my hand and official seal, this 315t day of December, 2004

pﬁ_,_,b-ug@ixtw{v OQ ‘(ML

Notary Public

]
My Commission Exrizes: L}/ i / ﬁf‘/?

EARINE Y SEAL
ARYS TN ASE
NOTARY PUBLC sTare ,
MBI STATE OF L
MY COMMISSION EXFIRES. 04-13-??8
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st day of December, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Ceed
of Trust/ o Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
FIRST EAGLE(NATIONAL BANK

(the "Lender") of the suame date and covering the property described in the Security
Instrument and located ai:

P-41 - 525 HAWFAORNE, CHICAGO, ILLINGIS 60657
[Praperty Address]

THE NOTE CONTAINS PROVISICNS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOFRGAVER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covendnts and agreesments made in the
Security Instrument, Borrower and Lender further covenant 20d zgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.3750%. The Note
provides for changes in the interest rate and the monthly payments as follow s:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of February, 2010
and on that day every 12th month thereafter. Each date on which my interest ratz could
change is called a "Change Date."
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recesit 1ndex figure available as of the date 45 days before each Change Date is called the
"Currentindex."

If tke Index is no longer available, the Note Holder will choose a new index which is
based upon/comnparable information. The Note Holder will give me notice of this choice.

(C) Calculatiun =7 Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Three Fourths percentage points

2.75007°% 4 to the Current Index. The Note Holder wilt then round the result
of this addition o the nearest-one-eighth of one percentage point (0.125%). Subject {o the
limits stated in Section 4(D) belaw_.this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then detecminz the amount of the monthly payment that would be
sufficient to repay the unpaid principai that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my rwnthly payment.

(D) Limits on iInterest Rate Changes
The interest rate | am required to pay at the firstChange Date will not be greater than
7.3750 % or less than 53.3750 %. Thereafter, my interest
rate will never be increased or decreased on any single Lhange Date by more than two
percentage points (2.0%) from the rate of interest | have bean paying for the preceding 12
months. My interest rate will never be greater than 11,3750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. il pay the amount
of my new monthly payment beginning on the first monthly payment date aftel the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate’and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any guestion | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Segtion 18, "Interest in the Property" means any legal or beneficial interest in the
Progerty, including, but not limited to, those beneficial interests transferred in a
bona for deed, contract for deed, installment sales contract or escrow agreement,
the intenf of which is the fransfer of title by Borrower at a future dale o a
purchaser

if alf or any.part of the Property or any Interest in the Property is sold or
transferred (or if Puirower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender's prior written consent, Lender may
require immediate payment i full of all sums secured by this Security Instrument.
However, this option shal.not.be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender ase shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan wete being made to the transferee; and (b) Lender
reasonably determines that Lender's’ security will not be impaired by the loan
assumption and that the risk of a breasiiof any covenant or agreement in this
Security Instrument is acceptable to Lender:

To the extent permitted by Applicable Law, Lenv'er may charge a reasonable fee
as a condition to Lender's consent to the loan assumiption. Lender may also require
the transferee to sign an assumption agreement that is scceptable to Lender and that
obligates the transferee to keep all the promises and agreeinents made in the Note
and in this Security Instrument. Borrower will continue to b« obligated under the
Note and this Security Instrument unless Lender releases Borrow el in writing.

If Lender exercises the option to require immediate payment in'fill, Lender shall
give Borrower notice of acceleration. The notice shall provide a perio¢ of not less
than 30 days from the date the notice is given in accordance with Section| % within
which Borrower must pay all sums secured by this Security Instrument. If Eoprower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand ‘arni
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider. (
Weluidg Hwpar ., \L_a!
! ' cal) S -, {Seal)
MELINDA GREEN NEWMAN -Borrower SON\A‘T NEWMAN -Borrower
~ (Seal) (Seal)
-Borrower -Borrower
(>eal) (Seal)
-Borrow or -Borrower
(Seal) ] (Seal)
-Borrower -Borrower
54835
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Property Address: 525 Hawthorne (garage) P-41
Chicago, Illincis

PIN #: 14-21-307-056 14-21-307-596-10G41 ARB

Parcel 1:

Unit number P-41 in Hawthorne Place Garage Condominium as delineated on a survey of
part or parts of the following described parcel of real estate:

the portion of the following described property which lies below a horizontal plane
having an elevation ¢f +30.58 feet Chicago City Datum: the Easterly 160 feet of
the Westerly 200 fee! ¢f Lot 26 (except the Northerly 107.60 feet thereof), in
McCeonnell’g Subdivision wof Block 16 in Hundley’'s Subdivigsion of Lots 3 to 21
inclugive and Lots 33 to” 37 jinclusive in Pine Grove in Section 21, Township 40
North, Range 14 East of theThird Principal Meridian, in Cook County, Illinois;
which survey is attached as an exhibit tc the Declaration of Condominium recorded
June 25, 2004 as Document Numbex $417727057, together with gaid unit’s undivided
percentage interest in the common elenents.

Parcel 2:

Easement for ingress and egregs as set fO.Ch in Easement Agreement between
Hawthorne Place, LLC and Hawthorne Parking, /LL{ dated September 13, 2002 and
recorded September 17, 2002 as Document Number 21017513 cver the Easterly 25 feet
of the Northerly 1067.60 feet of the Easterly 1&{ feet of the Westerly 200 feet of
Lot 26 in McConnell’s Subdivision of Block 16 in<Hdndley’s Subdivision of Lots 3 to
12 inclusive and Lots 33 to 37 inclusive in Pine Grove in Section 21, Township 40
North, Range 14 EBast of the Third Principal Meridian./-in Cock County, Illinols.
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