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DEFINITIONS

Words used in multiple sections of this Cozament are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Ceriain Fules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, =0:ich is dated December 21, 2004, wgcther with al]
Riders to this document.

{(B) “Borrower” is MARTHA BEECK AND WAYNE SLECK , WIFE AND HUSBAND
Borrower is (he mortgagor under this Sccurity Instrument.

(C) “*MERS” is Mortgage Elcctronic Registration Systems, Inc. MERS.is a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigns,. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under tae Yaws of Delawarc, and has
an address and telephone number of PO, Box 2026, Flint, Mi 48501-2(06, 421 (R98) 679-MERS.

(D} “Lender” is CHICAGO BANCORP. Lender is A CORPORATION organized «ni* existing under
the laws of the State of ILLINOIS. Lender’s address is 300 N. ELIZABETH ST ST 2F
CHICAGO, 1. 6l607.
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(£} “Note” means the promissory note signed hy Borrower and dated December 21, 2004, The Note
states that - Borrower  owes  Lender  ONE HUNDRED SEVENTY-TWO  THOUSAND  and
NO/LO0-----Dollars (U.S. $ 172,000.00) Plus interest. Borrower has promised 10 pay this debt in reguiar
Periodic Payments and to pay the debt in full not later than Januvary 1, 2035,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riers” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders arc to be executed by Borrower [check box as applicabie]:

Kl Adjustibie Rate Rider 1 Condominivm Rider J Sccond Home Rider
] Balloon Pider K] Planned Unit Development Rider
L1 1-4 Family Filier [ 1 Biweekly Payment Rider

L] Other(s) [specity]

(D) “Applicable Law™incans all controlling applicable federal, state and local statutes, regulations,
ordinances and administraive sales and orders (that have the effect of law) as well as all applicable
final, non-appcalable judicial Opipians.

(J) “Community Association Dues; Fees, and Assessments” means all dues, fees, asscssments and other
charges that arc imposed on Borrowéror the Property by a condominium association, homeowners
assoctation or simikar organization.

(K) “Electronic Funds Transfer” means any fransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, whictis initiated through an electronic terminal, telephonic
instrument, computer, or magnetic t4pC 50 as 10 wider, instruct, or authorize a financial institution (o
debit or credit an account. Such term includes, but 1wnailimited Lo, point-of-sale transfers, automated
teller machinc transactions, transfers initiated by telephone Avire transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” mcans those items that arc described in Section’ 3.

(M) “Miscellanecus Proceeds” means any compensation, scttlement, swad¢ 4l damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveragesdescribed in Section 5) for:
(1) damagce to, or destruction of, the Property; (i} condemnation or other taking of all or any part of
the Property; (iiiy convevance in lieu of condemnation; or (iv) misrepresenations-of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” meuns insurance protecting Lender against the nonpaymént of, or default
on, the Loun.

(0Q) “Periodic Payment” means the regularly scheduied amount due for (i) principal and interest under
the Note, plus (if) any amounis under Section 3 of this Security Instrument,
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(P “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 ¢l seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Sccurity Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 1o a “federally related mortgage loan™ even if the Loan does not qualiiy as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
Or not that party has assumed Borrower’s obligations under the Note and/or (his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secarity Instrument secures 10 Lender: (1} the repayment of the Loan, and all rencwals, extensions
and moditicaiions of the Note; and (1) the performance of Borrower's covenants and dgreements under
this Securiey“iristrument and the Note. For this purpose, Borrower does hercby mortgage, grant and
convey 1o MERS-fsolely as nominee for Lender and Lenders successors and assigns) and to the
successors and assipne of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 8659 W. THOMAS CHARLES L.
[Street]

HICKORY HILLS, ILLINOIS 6457 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH ull the improvements now or hereafter erected orl the property, and all
edsements, appurtenances, and lixtures now or hereafler a part of the property. Al redlacements and
additions shail also be covered by this Security Instrument. All of the foregoing is reiereed to in this
Security [nstrument as the “Property.” Borrower understands and agrees that MERS holis only legal
title 1o the interests granted by Borrower in this Sceurity Instrument, but, if necessary 10 vomply with
law or custom, MERS (as nominee for Lender and Lenders suceessors and assigns) has the right: 1o
exereise any or all of those interests, including, but not limited to, the right to forcclose and sell the
Property; und to take any action required of Lender including, but not limited 1o, releasing and
canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the tite to the
Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the dett evidenced by the Note and any
prepuvincrt charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Itlems pursiant 10 Section 3. Payments due under the Note and this Security Instrument shal] be made
in US. curfency. However, if any check or other instrument received by Lender as payment under the
Note or this_Sequrity Instrument is returned (o Lender unpaid, Lender may require that any or all
subsequent paymcn’s due under the Note and this Security Instrument he made in one or more of the
following forms, “as/selected by Lender: (a) cash; (b) moncy order; (¢) certified check, bank check,
treasurer’s check or(Cashier’s ‘check, provided any such check is drawn wpon an institution whose
deposits are insured by-a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed roceived by Lender when received at the location designated in the Note
or at such other location as xiay be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any. payment or partial payment if the payment or partial payments
are insufficient o bring the Loencurrent. Lender Mmay accept any payment or partial payment
insufficient to bring the Loan currcit/without waiver of any rights hereunder or prejudice 1o its rights
to refuse such payment or partial paymopis in the future, but Lender is not obligated to apply such
payments at the time such payments aic accented. If cach Periodic Payment 1s applied as of its
scheduled due date, then Lender need not [y 1icrest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
80 within a reasonable period of time, Lender shalt-Cither apply such funds or return them 1o Borrower.
Il not applied earlier, such funds will be applicd o thiceoutstanding principal balance under the Note
immediately prior to foreclosure. No offsct or claim whick Borrower might have now or in the futurc
against Lender shall relieve Borrower from making payments due under the Note and this Sccurity
Instrument or performing the covenants and agreementsssecures-hy this Security Instrument.

2. Application of Payments or Proceeds. Except as vtherwise described in this Section 2, ail
payments accepted and applied by Lender shall be applicd s the following order of priority:
(a) interest due under the Note; (b) principal due under the Note, dOamounts due under Section 3.
Such payments shall be applied to cach Periodic Payment in the ordersnwhich it became duc. Any
remaining amounts shall be applied first 10 late charges, second to any Gthes amounts due under this
Security Instrument, and then (o reduce the principal balance of the Note!

[t Lender receives a payment from Borrower (o1 a definquent Periodic Paym:nt which includes
a suflicient amount to pay any late charge due, the payment may be applied 1o the<ielinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may 2priy any payment
received from Borrower 10 the repayment of the Periodic Payments if, and (0 the extent that, cach
payment can be paid in full. To the extent that any cxeess exists after the paymenl is applied o the
full payment of one or more Periodic Payments, such excess may be applied fo any late Charges duc.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in Lhe
Note.

Any application of payments, insurance proceeds, or Miscelluncous Proceeds to principat due
under the Note shall not cxtend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shull pay 1o Lender on the day Periodic Payvments are due
under the Note, until the Note is patd in full, 4 sum (the "Funds") 10 provide for payment ol amounts
duc for: (a) taxes und assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Scction 55 and (d)
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in tieu of (he
payment of Morigage Insurance premiums in accordance with the provisions of Section 10, These
iems are called "Escrow lems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues. Fecs, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall he an Escrow Ttem.  Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender watves Borrower’s obligation 1o pay the Funds for any or all Escrow Items,
Lendermiy waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow ltems at any
time. Anviuch waiver may only be in writing. Tn the event of such waiver, Borrower shall pay directly,
when and vinere payable, the amounts due for any Escrow ltems for which payment of Funds has been
waived by Lepdcr and, if Lender requires, shall furnish 10 Lender reccipts evidencing such payment
within such Gni€ period as Lender may requirc. Borrower’s obligation to make such payments and to
provide receipts shall for all purposcs be deemed to be a covenant and agreement contained in this
Security Instrument, s/ the phrase "covenant and agrecment” is used in Section 9. If Borrower is
obligated to pay Esciow ltems directly, pursuant to a waiver, and Borrower fails 10 pay the amount
due for an Escrow [tem, Lerder may excreise its rights under Section 9 ang pay such amount and
Borrower shall then be obligaied nnder Section 9 1o repay to Lender any such amount. Lender may
revoke the waiver as (o any or (all Escrow Ttems at any time by a notice given in accordance with
Scction 15 and, upon such revocaiion. Borrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Seeiin3.

Lender may, at any time, collect i hold Funds in an amount (a) sufficient to permit Lender
0 apply the Funds at the time specttied under RESPA, and (b) not to exceed the maximum amount
4 lender cun require under RESPA. Lender shall estimate the amount of Funds duc on the basis of
current data and reasonable cstimates of expeaditures of future Escrow ltems or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cntity (including Lender, if Lender isan institation whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shalt apply the-Punds 1o pay the Escrow ltems no later
than the time specificd under RESPA. !ender shall not charge Sotsower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the. Excrow ltems, unless Lender pays
Borrower interest on ‘the Funds and Applicable Law permils Lender- 1) make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest e pe paid on the Funds, Lender
shall not be required 1o pay Borrower any intcerest or carnings on the Funds. Borrower und Lender
Gan agree in writing, however, that interest shall be paid on the Funds., Lendershall give 10 Borrower,
without charge, an annual accounting ol the Funds as required by RESPA.

It there s a surplus of Funds held in estrow, as delined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is 2 shortage/of Funds held in
escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA{ id Borrower
shalt pay 10 Lender the amount fecessary 1o make up the shortage in accordance with RESPA, but in
no more thin 12 monthly payments. If there is 4 deficicney of Funds held in escrow, as definied under
RESPA. Lender shal notify Borrower as required by RESPA, and Borrower shall pav to Lender the
amount neeessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured hy this Sceurity Instrument, Lender shail promptly
retund (o Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shali pay all taxcs. assessments, charges, fines, and imposilions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in u manner
acceptabie to Lender, but only so long as Borrower is pertorming such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the hen in, legal proceedings which in Lender's
opinion operate (0 prevent the enforcement of the lien while those procecdings are pending, but only
until such proceedings are concluded; or (¢) secures from the holder of the len an agreement
satisfactory to Lender subordinating the lien (o this Security Instrument, [f Lender determines that any
part ofihe Property is subject 1o 4 lien which can attain priority over this Security Instrument, Lender
may give Parrower a notice identifying the lien.  Within 10 days of the date on which that notice s
given. Borrower shall satisfy the lien or take one or more of the actions sct forth above in this
Section 4.

Lendei imarrequire Borrower 1o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

3. Property Insarance, Borrower shall keep the improvements now existing or hercafter erected
on the Property isured against loss by fire, hazards included within the term "extended coverage,” amd
any other hazards includirg, bt not limited 1o, carthquakes and floods, for which Lender requires
insurance. This insurance sn2di be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What) Lender requires purswant to the preceding sentences can change
during the term of the Loan. “The-insurance Carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to.gisapprove Borrower’s choice, which right shall not be exerciscd
unreasonably.  Lender may require Rorrower fo pdy. in connection with this Loan, either: (a) a
onc-time charge for flood zone determinztion. certification and tracking services; or (b) a one-time
charge for flood zone determination and certitivation services and subsequent charges each time
remappings or similar changes oceur which reasenanly might affect such determination or certification.
Borrower shall also be responsible for the paymentot any fees imposed by the Federal Emergency
Management Agency in connection with the review wfany flood zone determination resulting from an
objection by Borrower.

[f Borrower fails o maintain any of the coverages desirined above, Lender may oblain insurance
coverage, at Lender’s option and Borrower’s expense. Lénder js=uader no obligation 1o purchasc any
particular type or amount of coverage.  Therefore, such cove dge snall cover Lender, bu might or
might not protect Borrower, Borrower's cquity in the Property, or #he<ontents of the Property, against
any risk, hazard or liability and might provide greater or lesser coveridgasthan wus previously in effect.
Borrower acknowledges that the cost of the Insurance coverage so obtajred might significantly excecd
the cost of insurance that Borrower could have obtained. Any amounts disbu-sed by Lender under this
Section 5 shall become additional debt of Borrower sccured by this Sevurity Instrument.  These
amounts shali bear interest at the Note rate from the date of disbursement and/shall he payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shuilbe subject to
Lender's right o disapprove such policies, shall include a standard mortgage clause, znd' shall name
Lender as mortgagee andfor as an additiona] loss pavee.  Lender shall have the right (o hold the
policies and rencwal certificates.  1f Lender requires, Borrower shall prompily give (o Lender all
Feceipts of paid premiums and renewal notices. [f Borrower obtiins any form of insurance coverage,
not otherwise required by Lender, for damage to. or destruction of. the Property, such policy shall
include o standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee,
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In the cvent of loss, Borrower shal give prompt notice to the inswrance carrier and Lender.
Lender may make proof ol loss it not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applicd 1o restoration or repair of the Property, it the restoration or
repair is cconomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right 1o hold such insurance proceeds untii Lender has had an
opportunity to inspect such Property o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall he undertaken promptly. - Lender may disburse procceds tor the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agrecment is made in wriling or Applicable Law requires interest (0 be paid on
such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
procecds Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out
of the insarance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance procecds shall be
applicd 1o W dums secured by this Sccurity Instrument, whether or not then due, with the cxcess, if
any, paid to Berower. Such insurance proceeds shall be applied in the order provided for in Section 2.

Il Borrower-ansndons the Property, Lender may file, negotiate and scttle any available insurance
Claim and refated matels. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier b2soffered Lo settle u claim, then Lender may negotiate and settle the claim. The
30-day period will begin wiien the notice is given. In cither event, or if Lender acquires the Property
under Scction 22 or otherwise, Borrower hereby assigns to Lender (4) Borrower's rights 1o any
insurance proceeds in an amount ndt 10 exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other oi-Bearrower’s rights (other than the right 1o any refund of uncarncd
premiums paid by Borrower) under ol fusurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propedty. Lender may usc the insurance proceeds either (o repair
ot restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this security Instrument and shall continue to oceupy
the Property as Borrower's principal residence for atiedse one year afier the date of occupancy, unless
Lender otherwise agrees in writing, which consent skaf not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowe s control.

7. Preservation, Maintenance and Protection of the Progerty; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to-deceriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bofrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in vaiue/due to its condition. Uniess
itis determined pursuant to Section 3 that TCPAr or restoration is not cconomically feasible, Borrower
shall promptly repair the Property if damaged 10 avoid further deterioration or damage. I insurance
or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only it Lipder has relcased
proceeds lor such purposes. Lender may dishurse procecds for the repairs and resioration in a single
payment or inoa series of progress payments as the work is completed. It tig” insurance or
condemnation proceeds are not sufficient to repair or restore the Property. Borrower 18 /mol relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or dts agent may make reasonable entries upon and mspections of the Property. [ it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior o such an interior inspection specilying such reasonuble
cause.
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8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave matcrially lalse, misleading, or inaccurate fnformation or statements 1o
Lender (ur failed 10 provide Lender with material information} in connection with the Loan. Material
representations include, but are not limited to. representations concerning Borrower’s aceupaney of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
I (¢} Borrower Fails to perform the covenants und agreements contained in this Sceurity Instrument,
{b) there is a legal proceeding that might signiticantly affect Lender's inderest in the Property andjor
rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a licn which may attain priority over this Sccurity Instrument or to
enforee laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and
pay torswhalever is reasonable or a propriate to protect Lender’s interesi in the Property and rights
under” tiwis Security Instrument, inc uding protecting and/or assessing the value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but are not limited to: (4) paying
any sums seenred by 4 lien which has priority over this Security Instrument; (b) appearing in court; and
(¢) paying recspasble atiorneys’ fees (o protect its interest in the Property and/or rights under this
Security [nstrumn, including its secured pusition in a bankruptcy proceeding. Securing the Property
includes, but is not lirsited 1o, entering the Property to make repairs, change locks, replace or bourd
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities-turned on or off. Although Lender may take action under this Section 9,
Lender docs not have 1o 4o/sand is not under 4ny duty or obligation to do so. It s agrecd that
Lender incurs no Hability foi nor taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrumetit,” These amounts shall bear interest at the Note rate from the date
of dishursement and shall be puyaine, with such interest, upon notice Irom Lender 1o Borrower
requesting payment,

H this Sccurity [nstrument is on a ledschold, Borrower shall comply with all the provisions of the
lease. 1 Borrower acquires fee title to the Troperty, the leaschold and the fee title shall not merge
unicss Lender agrees to the merger in writing.

0. Mortgage Insurance. 1 Lender required Mortgage [nsurance as a condition of making the
Loan, Borrower shali pay the premiums required 1o wiaiatain the Mortgage Insurance in cffect. If, for
any reason, the Mortgage [nsurance coverage required” by Lender ccases to be available from the
mortgage insurer that previously provided such insurance 4ni Borrower was required to make separately
designated payments toward the premiums for Mortgage insuronce, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mo:tgage: fnsurance previously in effect, at
4 cost substantially equivalent to the cost 10 Borrawer of the Morigage Insurance previously in effect,
from an aliernate mortgage insurer selected by Lender. 1f substantially cqnivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender ae 2mount of the separately
designated payments that were due when the insurance coverage ceased to de in effect,  Lender will
aceept, use and retain these payments as a non-refundable loss reserve in Lich of Mottgage Insurance,
Such loss reserve shall be non-refundable, nmwilhslanding the act that the Lo is ultimately paid in
full, and Lender shall not be required o pay Borrower any interest or carningswen Jaich oss rescrve,
Lender can no longer require loss reserve payments it Mortgage Insurance coverage (in the amount und
for the period that Lender requires) provided by an insurer sclected by Lender again begsmes available,
18 obtained, and Lender requires separately designated payments toward the premiums-fsr Moripage
Insurance. I Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower
was required o make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage [nsurance in eftect, or to provide a
non-refundable loss reserve, untif Lender’s requirement for Morigage Insurance ends in accordance
with uny written agreement between Borrower and Lender providing for such termination or until
lcrmination is required by Applicable Law. Nothing in this Scction 10 affects Borrower’s ubligation
to pay interest at the rate provided i the Note,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender {01 any entity that purchascs the Note) for certain losses
it may incur if Borrower does not fepay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time (o time, and
may CRICr inlo agreements with other parties that share or mudily their risk, or reduce losses. These
dgreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (o1 partics) to these agreements. These ASTCCIMCRLS may require the mortgage insurer to make
payments using any source of funds (hat the mortgage insurcr may have availahle {(which may include
funds obtained from Mortgage Insurance premiums),

As & result ol these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be churacterized as) a portion of Borrower's payments for Mortgage
Insurarte,in exchange for sharing or modifying the mortgage imsurer’s risk, or reducing losses. If such
agrecementprovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuims paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuvazicy, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe fig Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agriements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance wnder the Mlomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive rertain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums taat 'vere unearned at the time of such cancellation or termination,

H. Assignment of Miscellaersi: Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lendér,

If the Property is damaged, such MiseClianeous Proceeds shall be applied (o restoration or repair
of the Property, if the restoration or repair i< economically feasible and Lender’s security is not
lessencd.  During such repair and restoration period, Lender shall have the right o hold such
Miscellancous Proceeds until Lender has hud aiAOppOrtunity to inspect such Property 10 ensure the
work has been completed to Lender's satisfaction;“provided (hat such tnspection shull be undertaken
promptly. Lender may pay for (he repairs and restorarion in a single disbursement or in a series of
progress payments as the work is completed.  Unless an Fereement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Procecds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellancous Procesds If the restoration or repair is not
economically feasible or Lender’s seeurity would be lessencd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether o nnt then due, with the excess, if
any, paid (o Borrower.  Such Miscellancous Proceeds shall be appued in” the order provided for in
Section 2.

In the cvent of a tolal taking, destruction, or loss in value of the Pronerty, the Miscellancous
Procecds shail be applicd to the sums secured hy this Security Instrament, whetiies or not then duc,
with the exeess, if any, paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertytipwhich the fuir
market value of the Propenty immediatcly hefore the partial taking, destruction, or loss i value is ¢qual
to-or greater than the amount of the sums secured by ths Security [nstrument immedidielytefore the
partial taking, destruction, or 1oss in value, unless Borrower and Lender otherwise agrec in wiling, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the tollowing [raction: (a) the total amount of the sums secured immediately before the
partial taking, destruction. or loss in valye divided by (b} the fair market value of the Property
immediately hefore the partial teking, destruction, or Toss in valuc. Any balance shall he paid (o
Borrower,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or foss in value is less
than the amount of the sums secured immediately before the partial tzking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in witting, the Miscellaneous Proceeds shall be
applicd 1 the sums secured by this Sceurity Instrument whether or not the sums arc then due.

[f the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the
Oppuosing Party {as defined in the next sentence) offers 10 make an award o settle a claim for damagcs,
Borrower fails to respond o Leader within 30 days after the daite (he notice is given, Lender is
authorized to colleet and apply the Miscellaneous Proceeds either (o restoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party” meuans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procecds.

Poryower shall be in default if any action or proceeding, whether civil or criminal, is hegun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lendersansciost in the Property or rights under this Security Instrument.  Borrower can cure such u
default andy<y aeceleration has oceurred, reinstate as provided in Section 19, by causing the action or
proceeding 10 b2 Aismissed with 4 ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material rapairment of Lender's interest in the Property or rights under this Security
Instrument. The proseeds of any award or claim for damages that arc attributable 1o the impairment
of Lender’s interest in/tie Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be
applied in the order providged1or in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exicnsion of the time for
payment or modification of amostization of the sums secured by this Security Instrument sranted by
Lender o Borrower or any Successarin-Interest of Borrower shall not operdic to releasc the liability
ot Borrower or any Successors in Intdrest of Borrower.  Lender shall not be required to commence
procecdings against any Successor in Interest of Borrower or Lo refuse to extend time for payment or
othcrwise modify amortization of the sums secared by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender
in exercising uny right or remedy including, without mitation, Lender’s dcceptance of payments from
third persons, entities or Successors in Interest of Eoriewer or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise ‘ot 47y right or remedy.

13. Joint and Several Liability; Co-signers; Successor: and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and Hability shall b jointand several. However, any Borrower
who co-signs this Sceurity Tnstrument but does not exceute the Nole (a "co-signer™): (a) 1 co-signing
this Security Instrument only to mortgage, grant and convey the ce-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally bbligated to pay the sums secored
by this Security Instrument; and (¢) agrees that Lender uand any othei’ Barrower can agree to extend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject 1o the provisions of Section I8, any Successor in Interest of BoOrrower who ASSUMES
Borrower's obligations under this Security Instrument in writing, and is approved v Lender, shall
obtain all of Borrower’s rights and benclits under this Security Instrument. Borfower shall not he:
released from Borrower’s obligations and tiability under 1his Sccurity Instrument unless tender agrees
to such release in writing. The covenants and agreements of this Security Instrument shaii Hind (except
as provided in Section 20) and benefit the suceessors and assigns of Lender.

ILLINOIS - singic Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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I4. Loan Charges. Lender may charge Borrower lees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interest in the Property und rights under this
Sccurity Instrument, inctuding, but not limited to, attorneys’ fees, property inspection and valuation fees.
[ regard 10 any other fees, the absence of cxpress authority in this Sccurity Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may ot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

H the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loun charges collected or to be collected in connection with
the Loan excced the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge 10 the permitted limit; and {b) any sums already collected from
Borroyair which exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make
this refundd“vy reducing the principal owed under the Note or by making a direct payment to Borrower.
It a refund_peduces principal, the reduction will be treated as 4 partial prepayment without any
prepayment carge (whether or not a prepayment charge is provided for under the Note). Borrower's
aceeptance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right
of action Borrower might have arising out of such overcharge.

I5. Notices. Alliotices given by Borrower or Lender in conncction with this Security Instrument
must be in writing.  Any(notice to Borrower in connection with this Sccurity Instrument shall be
deemed to have been given 16 Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sen( by other means. Notice to any one Borrower shall constitute notice
Lo all Borrowers unless Applicable Lasv cxpressly requires otherwise. The notice address shall be the
Property Address unless Borrower his revignated a substitute notice address by noticc to Lender.
Borrower shalt promptly notify Lender of Borrower’s change of address. 1f Lender specifies a procedure
tor reporting Borrower’s change of address, thea Borrower shall only report a change of address
through that specified procedure. There may be enly one designated notice address under this Security
Instrument at any one time. Any notice (o Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Yender has designated another address by notice
to Borrower. Any notice in connection with this Security dnstrument shall not be deemed to have been
given 1o Lender until actually received by Lender. It any-iotice-required by this Security [nstrument
s also requirced under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. 'mhig Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Proparty’is located. Al rights and
obligattons contained in this Security Instrument are subjcct to any requirements and limitations of
Applicable Law.  Applicable Law might explicitly or implicitly allow the partios (o agree by contract
or it might be silent, but such silence shall not be construed as a prohibition wgaiistugreement by
contract. [n the cvent that any provision or clause of this security Instrument or tie'Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given efleet without the conflicting provision.
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As used in this Sccurily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine yender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word ‘may" gives sole discretion without any obligation
1o take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transter of tjtle by Borrower at a future date
10 a purchaser.

tHoaileor any part of the Property or any [nterest in the Property is sold or transferred (or if
Borrower Iv'not a natural person and a beneficial interest in Borrower is sold or transterred) without
Lender’s prior/wiitten consent, Lender may require immediate payment in full of all sums secured by
this Security [nistieiment.  However, this option shall not be cxercised by Lender i such exercise is
prohitbited by Applidabic Law.

If Lender exerGsgsthis option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of pat less than 30 days from the date the notice is given in accordance with
Scetion 15 within which Boriomwer must pay all sums sceured by this Security Instrument. 1f Borrower
fails to pay these sums prior 14 the expitation of this period, Lender may invoke any remedies
permitied by this Security Instrumept-without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certuin conditions,
Borrower shall have the right 1o have enforlement of this Security Instrument discontinued at any time
prior w the carliest of: (1) five days before sale.of the Property pursuant to Section 22 of this Security
fnstrument: (b) such other period as Applicable Law might specily for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enlgrerag this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which thenwsuld be due under this Security Instrument and
the Note as if no acceleration had oceurred; (b) cures iy setault of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this security 'nstrument, including, but not limited 1o,
reasonable attorneys’ fees, property inspection and valuation fses, and other fees incurred for the
purpase of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require 1o assure ti bender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation 15 pay the sums secured by this
Sceurity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and CXpERsES in one or more of the
tollowing forms, as sclected by Lender: (a) cash; (b) money order; {¢) certifie check, bank check,
treasurer’s cheek or cashier’s check, provided any such check is drawn uponan fgstitution whose
deposits are insured by a federal agency, instrumentality or entity: or (d) Electrotie’ Eunds Transfer,
Upon reinstatement by Borrower, this Security Instrument and obligations sccured hetehy shall remain
lully effective us if no acceleration had oceurred. However, this right to reinstate shall notapply in the
case of acceleration under Scetion 18,
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20, Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or 4 partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Pertodic Payments due under the Note and this Security Instrument and performs ather mortgage loan
servicing obligations under the Note, this Scearity tnstrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing. 1f the Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage an servicing obligations to Borrower will remain with the Loan Scrvicer or be transterred
(0 a suceessar Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note prichaser.

Ncither Borower nor Lender may commence, join, or be joined to any judicial action {as either
an individual fittgand or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumenzor that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Sceurity Instrument, until such Borrower or Lender has notitied the other party
(with such notice given in compliance with the requirements of Section 15) of such alteged breach and
afforded the other parly hereie s reasonable period after the giving of such notice to take corrective
action. I Applicable Law provides atime period which must elapse beforc certain action can be taken,
that time period will be deemed.to. he reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity 1o curesgiven to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant £ Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions.of this Section 20

21, Hazardous Substances. As used ir this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous sebstances) pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, othed flammable or toxic petroleum products, toxic
pestickdes and  herbicides, volatile solvents, materfals containing  asbestos or formaldehyde, and
radivactive materials; (by "Environmemtal Law" means federal laws and laws of the jurisdiction where
the Property is located that relate (o health, safety or envitonmental protection; (¢) "Environmental
Cleanup” includes any responsce action, remedial action, or remcval action, as defined in Environmental
Law; and (d) an "Environmentat Condition” means a condition”Viat can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposat, sisrage, or refease of any
Hazardous Substances. or threaten to release any Huzardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that i in
violation of any Environmental Law, (b) which creates an Environmental Condivon, ¢ (¢) which, duc
to the presenee, use, or release of @ Hazardous Substance, creates a condition that aducisely affects the
value of the Property. The preceding two sentences shall not apply o the presence, use; or storage on
the Property of small quantities of Hazardous Substances that arc generally recogimzed o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shalt promptly give Lender writien notice of {a) any Investigation, claim, demand,
lawsuil or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (h) any
Environmentaf Condition, including but not limited to, any spitling, leaking, discharge. release or threat
ol release of any Hazardous Substance, and (¢} any condition caused by the presence, usc or release
ot u Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is
notilicd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as [ollows:

2L, Acceleration; Remedies. ender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration urder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defauls; () the action required to cure the default; (c) a date, not less than 30 days from the
date the notice isgiven to Borrower, by which the default must he cured; and (d) that failure to core
the default on or hefors the date specified in the notice may result in acceleration of the sums secured
by this Security Instrunieat, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowcr of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is'n6t cured on or before the date specified in the notice, Lender at
its option may require immediate noyment in full of all sums secured by this Security Instrument
without further demund and may forediese this Secority Instrument hy judicial proceeding, Lender
shall be entitled to collect all expenses nearred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable 4t ornevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums decuted by this Security Instrument, Lender shall relcase
this Security Instrument.  Borrower shall pay diyaccordation costs. Lender may charge Borrower a
fec for relcasing this Security Instrurcnt, but OnlyAf the fec is paid to a third party for services
rendered and the charging of the fec is permitted undcr’Applicable Law.

24. Waiver of Homestead. In accordance with 11inshs law, the Borrower hereby releases and
waives aft rights under and by virtue of the IHinois homestead exemption faws,

25. Placement of Collateral Protection Insurance. Upiess Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreedaent with Lender, Lender may
purchase insurance at Borrower’s expense (o protect Lender’s intciesis)in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverzgehat Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borlower’s and Lender’s
agreement. IF Lender purchases insurance for the collateral, Borrower will be respansiiie for the costs
of that insurance, including interest and any other charges Lender may impose in conseetion with the
placement of the insurance, until the effective date of the cancellation or expiration of ‘a0 insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obiigation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in
this Security [nstrument and in any Rider exccuted by Borrower and recorded with it

Ve ’7// //ﬂég. /::L;/‘;Z/’(/

foe

[Space Below This Line For Acknowledgment]

State of ILLINOIS §

County of § ‘\/

The toregoing instrument was acknowledged before me this day of |} {’Q 20_0 ’ .
20 . by N
MARTHA BEECK AND WAY N+ BEECK >

V™= Notry public
* Abpbonio SroBephisk
My commission cxpircs:07 [/0 6/%{; . X O[OU\‘C\. : )Y\O%b

(Printed Name)

’M—M
Officics Szal
APOLONIA HIGBAPTISTE
Notary Public - State ¢ ,f 1il'nois 0
‘ My Commission Expires julv8.20

o~ P A

gy il
—————
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1:

The South 24.00 feet of the North 143,25 of the East 55.00 feet of Lot 3 in Thomas Charles Estates, being a resubdivision
of part of the East half of the Southwest 1/4 of Section 35, Township 38 North, Range 12, East of the Third Principal
Meridian, in Cook County, Illinois.

Parcel 2:

Easement for ingress and egress appurtenant to and for the benefit of Part 1 as set forth in Declaration of Covenants and
Restrictions of Thomas Charles Estates Townhomes recorded July 20, 1995 as document 95473828 in Cook County,
Illinois.

Permanent Index #'s: 18-35-307-043-0000 Vol. 085

Property Address: 8629 West Thomas Charles Lane, Hickory Hills, Illinois 60457
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LEGAL DESCRIPTION

Provide legal description here. Attach to the document o be recorded and file as one
instrument,
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Borrower:  MARTHA BEECK

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21 day of December, 2004, and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower"
to secure Borrower’s Note to CHICAGO BANCORP (the "Lender”) of the same date and covering the
Property described in the Sccurity Instrument and located at:

8659 W. THOMAS CHARLES LN.
HICKORY HILLS, ILLINOIS 60457
[Property Address]
The Property jadjudes, but is not limited to, a parcel of Tand improved with a dwelling, together with
other such pareeis’and certain common arcas and facilitics, as described in
DECLARATIONS AND COVENANTS
(the "Declaration"). “Tr& Property is a part ol a planned unit devclopment known as
CHARLES ESTATES
[Name of Planned Unit Development]
(the "PUD"). The Property also ‘neludes Borrower's interest in (he homeowners association or cquivalent
entity owning or managing the commaon arcas and facilitics of the PUD (the "Owners Association") and
the uses, benelits and procceds of Torrower's interest,
PUD COVENANTS. In additiotr 15 the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agrec as follows:
A PUD Obligations. Borrower shail pertorm all of Borrower’s obligations under the PUD’s

Constituent. Documents.  The "Constituen. Dseaments” ar¢ the (i) Declaration; (ii} articles of

incorporation, trust instrument or any equivalen’ document which creates the Owners Association; and
(1ii) any by-laws or other rules or regulations of the’ Owners Association. Borrower shall promptly pay,
when duc, all dues and asscssments fmposed pursuant (othe Constituent Documents.

B. Property Insurance. So fong as the Owners Assocation Maintains, with a generaily acecepted
insurance carricr, 4 "master” or "blanke(" policy insuring the Fraperty which is satisfactory 10 Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards inctuded within the term "extended caverage," and any other hazards,
including, but not limited 1o, carthquakes and floods, for whicii 4 ender requires insurance, then:
(i} Lender waives the provision in Section 3 for the Periodic Paymentit¢; Lepder of the yearly premium
instaliments for property insurance on the Property: and (i) Borrower's oligation under Section 5 1o
maintain property insurance coverage on the Property is deemed satisfied (o' the-extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the tern of the loan.

Borrower shall give Lender prompt notice of any lapse in required property-insurance coverage
provided by the master or blankct policy.

In the event of a distribution of property insurance proceeds in licu of restoration or revarefollowing
a loss to the Property, or to common arcas and facilitics of the PUD, any proceeds payable (0 Borrower
are hereby assigned und shall be paid 1o Lender. Lender shall apply the proceeds 1o the sums secured
by the Sceurity Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shull take such actions as may he reasonable 1o insure that
the Owners Association maintains o public liability insurance policy acceptable in form, amount, and
extent ol coverage (o Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150  1/01
{Page 1 of 2 Pages)
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D. Condemnation. The proceeds of any award or claim tor damages, dircct or consequential, pavable
10 Borrower in connection with any condemnation or other taking of all or any part of the Property or
the commaon areas and facilitics of the PUD, or for any conveyance in lien of condemnation, are herchy
assigned and shall he paid to Lender. Such procceds shall be applied by Lender to the sums sceured by
the Sccurity Instrument as provided in Scction 1.

E. Lenders Prior Consent. Borrower shall not, except after notice t Lender and with Lender’s prior
writicn: consent, cither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, cxeept for abandonment or terminaton required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or ¢cminen domain;
(i) any amendment o any provision of the "Constituent Documents™ if the provision is for the CXpress
benelit of Lender; (ifi) termination of professional management and assumption of self-management of
the Owners Association; or (iv) any action which would have the eftect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 11 Borrower does not pay PUD ducs and asscssments when due, then Lender may pay
them.  Apyamounts dishursed by Lender under this paragraph F shall become additional debl of
Borrower sceured by the Security Instrument.  Unless Borrower and Lender agree 10 other terms of
payment, thesc zmounts shall bear interest from the date of dishursement at the Note rate and shall be
payable, with int<r2st, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW® _Borrower accepts and agrees 1o the terms and covenants contained in this PUD

Rider. .,
) e : / -
L ci
MARTHA BEECK —Borrower
/ 4
e ,
\%)(,:.L( i L L / ................ (Scal)
WAYNEABEECK —Borrower
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/
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Loan No: 200427271 Data ID: 611
Borrower: MARTHA BEECK

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 21st day of December, 2004, and s
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security [nstrument™) of the same date given by (he undersigned ("Borrower") 1o sccure
Borrower's Fixed/Adjustable Rate Note (the "Note™) to CHICAGO BANCORP ("Lender™y of the same
date and covering (he property described in the Security Instrument and located at-

8659 W. THOMAS CHARLES LN.

HICKORY HILLS, ILLINOIS #0457
[Froperty Address)

THE NO”t PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTAELE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLY JNTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWEY. MUST PAY.
ADDITIONAL COVENANTS. In addition 1o the tovenants and agreements made in the Security
Instrument, Borrower and'Fender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial #aed intcrest rate of 5.250 %. The Note also provides for a Change
in the initial fixed rate 1o an adjusteble interest rate, as [ollows:
4. ADJUSTABLE INTEREST RATE ANE MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate | will pay will change 10 an adjustable interest rate on the first day of

January, 2010}, and the adjustable interest rate 7 will pay may change on that day every 12th month
thereafter. The date on which my initial fixed inoress, rate changes 1o an adjustable intérest rate, and
cach date on which my adjustable interest rate couls “nunge, is called @ "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an [ndex. The
"Index" is the average of interbank oftered rates for one-yean S, dollar-denominated deposits in the
London marker ("LIBOR"), as published in The Wall Street Jor rmai  The most recent Index figure
available as of the date 45 days belore each Change Date is called the Current Index."

ff the Index is no longer availuble, the Note Holder will choos¢ @rew index that js based upon
comparable information.  The Note Holder wil give me notice of this chaige,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest voie beadding TWO and
ONE/FOURTH pereentage puints { 2250 %) to the Current tndex. The Note Hdlder will then round
the resull of this addition (0 the nearcst onc-cighth of one percentage point (UF25%6)7 Subject 10 the
himits stated in Section 4(D) below. this rounded amount will be my new interest rate ntit the next
Change Date.

The Note Holder will then determine the umount of the monthly payment that would be shiticient to
repiy the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Datc
al my new interest rate in substantially cqual payments. The result of this cateulution will be the new
amount of my monthly payment.

MULTISTATE FiXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Single Family— Fannie Mae Unitorm Instrument Form 3187 6/01
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(1) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the fiest Change Dale will not he greater than 10.2500 %
or less than 2.2500 %, Thercafter, my adjustable interest rate will never be inereased or decrcased on
any stngle Change Date by more than O pereentage points from the rate of intercst | have been
paying for the preceding 12 months. My interest rate will never be greater than 10.2500 %.

(E) [Effective Date of Changes

My new interest rate will hecome effective on cach Change Date. 1 wil] pay the amount of my new
monthly payment beginning on the first monthly payment dale afier the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me 2 notice of any changes in my initiat fixed intcrest rate
to an adjustable intcrest rate and of any changes in my adjustabic inferest rate before the effective date
of any chargc, The notice will include the amount of my monthly payment, any information required by
law 10 be given. 1o me and also the title and telephone number of 4 person who will answer any question
['may have régasding the notice.
B. TRANSFER %V THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L.~ Untit Boirowee's initial fixed interest rate changes 10 an adjustable interest rate under the terms
stated in Scction A above, Uniform Covenant 18 of the Security instrument shall read as follows-

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest jn the Property, including, but not
limited to, those bencficial interests transferred in a bond for deed, contract for decd, installment
sales contract or escrow agréenient, the intent of which is the transfer of titte by Borrower at a
future datce to a purchaser.

It all or any part of the Progerty or any Inicrest in the Pro erty is sold or transterred (or if
Borrower s not a natural person wnd g beneficial interest in Borrower is sold or transferred
without Lender's prior written consenl, (Leader may require immediate paymeat in full of all sums
secured by this Sccurity Instrument. Howe Jer, this option shall not he exércised by Lender if such
exercise is prohibited by Applicable Law.

It Leader exercises this option, Lender shell give Borrower notice of acceleration. The notice
shall provide a period of not fess than 30 days frori the date the notice is given in accordance with
Section 15 will?in which Borrower must pay all wuris. sccured by this Security Instcument. [f
Borrower fails to pay these sums prior 1o the expiration-of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without firser notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes 1o ar adjustable interest rate under the terms
Stated in Scetion A above, Uniform Covenant 18 of the Securily Instrainient described in Section B above
shall then cease to be in effect, and the provisions of Uniform Coenape 18 of the Security Instrument
shall be amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. “A< vsed in this Section 18,
“Interest in the Property” means any legal or bencficial interest in the Proucry, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract (Or deed, installment
sales contract or escrow agreement, the intent of which is the transfer of tie be-Borrower at a
future date to a purchaser.

[Fall or any part of the Property or any Interest in the Pro erty is sold or traiisicrred (or if
Borrower is not a natural person and a heneficial interest in Borrower is sold or iensterred)
without Lender's prior written consent, Lender may require immediate payment in full 02 4l sums
secured by this Sceurity Instrument. However, this option shall not be ¢xéreised by Lender it yuch
exercise is prohibited by Applicable Law. Lender also shall not excrcise this option if: (¢} Borrower
Causcs 1o be submitted (0 Lender information required by Lender (0 evaluate the infended
transteree as if a new loun were being made 10 the transferee:; and (b) Lender reasonubly
determines that Lender's seeurity will not be impaired by the loan assumption and that (he risk of
@ breach of anv covenant or agreement in this Security Instrument is aceeplable to Lender.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Single Family--Fannie Mae Uniform Instrument Form 3187 6/01
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition
(o Lender's consent to the loan assumption.  Lender also miy require the transferee W sign an
assumption agreement thal is acceptable 1o Lender and that obligates the transferee to keep all the
promiscs and agreements made in the Note and in this Sccurity Instrument. Borrower will continue
(o be obligated under the Note and this Security Tnstrument unless Lender releases Borrower in
writing.

It Lender exercises the option 1o require immediate payment in full, Lender shall give Borrower
notice of aceeleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails (o pay thesc sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjostiole. Rate Rider.

MARTHA BEECK —Borrower

WAYNE BEFECK —Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — WSJ One-Year LIBOR—
Single Family—Fannie Mae Uniform Instrument Form 3187 6/01
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