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DEFINITIONS

Words used in multiplesections of this documentare defined below and otherwords are defined in Sections
3, 11, 13, 18, 20 and 21. Certainrules regarding tl ¢ usage of words used in this documentare also provided
in Section 16.

(A) "Security Instrument" mcansthis document,which is dated. January 21, 2005

together with all Riders to this document,
(B) "Borrower" is Ruth A Allen, A Single Persof

Ny S %‘QLQHH \n
DG W0554

Borrower is the mortgagor under this Security Insirument.

(C) "MERS" is Mortgage ElectronicR egistrationSystems, Inc. MERS s a separalecorporationthatis acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Shelter Mortgage Company, L.L.C.

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
Lender’s address is 17101 Preston Road, Suite 100, Dallas, TX 75248

(E) "Note" meansthe promissorynote signed by Borrowerand dated  January 21, 2005

The Note states that Borrower owes Lender One Hundred Sixty Thousand Two Hundred

and No/100 Dollars
(US.$ 160,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thanFebruary 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transler of Rights in the
Property.!

(G) "Loan" means the debt evidenced by the Not, plus interest, any prepayment charges and late charges
due under the Mete, and all sums due under this Security Instrument, plus intercst.

{H} "Riders" ineurs< all Ridersto this Sceurity Instrumentthat are exceuted by Borrower. The following
Riders are 1o be efgouizd by Borrower [check bux as applicable]:

[ ] Adjustable Rate P1dér [ X | Condominium Rider [ 1Second Home Rider
Balloon Rider C! Planned Unit Development Rided X | 1-4 Family Rider
VA Rider @, Paweekly Payment Rider [ Other(s) [specify]

{I' "Applicable Law" mecans all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordzrs(that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pr sperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” meansany transferof fuads, other than a transactionoriginatedby check,

dralt, or similar paper instrument, which is initiated through 4n clectronic terminal, telephonic instrument,
computer, of magnetic tape so as to order, instruct, or authorize a firancial institution (o debil or credit an

account. Such term includes, but s not limited to, point-of-sale_trarsfers, automated telier machine
transactions, transfers initiated by telephone, wire transfers, and autonizied clearinghouse transfers.

(L) "Escrow Items" meansthose items that are describedin Section 3.

(M) "Miscellaneous Proceeds" meansany com pensation,settlement,award of dameges, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages descrived in_Section 5) for: (1)

damageto, or destructionof, the Property; (ii) condemnationor othertaking of all or any par of the Property;
(i11) conveyance in lieu of condemnation:or (iv) misrepresentationsof, or omissions as 0.2 nevalue and/or
condition of the Property.

{N) "Mortgage Insurance" means insurance protectingLenderagainst the nonpaymentof, or defanlt on, the
Loan.

(O) "Periodic Payment" mcansthe regularly scheduled amountdue for (i) principal and interestunder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Scttlement Procedures Act {12 US.C. Section 2601 et scq.) and its

implementingregulation, Regulation X (24 C.F.R. Part3500), as they might be amendedfrom time (o time,
or any additionalor successor legislation or regulation that governs the same subject matter.As uscd in this
Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard (0 &

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party thathas taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
maodifications of the Note; and (i) the performance of Borrower’s covenants and agreementsunder this
Sccurity Instrumentand the Note, For this purposc, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in th€ounty

[Type of Recording Jurisdiction] of Cock [Name of Recording Jutisdiction]:
See Exhibit "A" attached hereto and made a part hereof for all

purposes.

Parcel ID Number:14-30-116-023-1005 which currently has the address of
2911 N Western Avenue, Unit 106 [Street]
Chicago [City|, Illinois 60618 [Zip Code|

("Property Address"):

TOGETHERWITH all the improvementsnow or hereaftereretedon the property, and all eascments,
appurtenances,and fixtures now or hereaftera part of the property. All replacementsand additions shall also
be covered by this Security Instrument.All of the forcgoing is referredtc it fhis Security Instrumentas the
‘Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted
by Borrowerin this Security Instrument bu, if necessary 1o comply with law or'cusiom, MERS (as nominec
for Lender and Lender’s successors and assigns) has the right: to exercise any or all-of those interests,
including, but not limited to, the right to foreclosc and sell the Property; and to take any ation requiredof
Lender including, but not limited to, relcasing and canceling this Security Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby com eved and bas
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbrancesol record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORMCOVENANTS Borrower and Lendercovenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3, Payments due under the Note and this Sceurity Instrumentshall be made in U.S.
currency. However, if any check or other instrumentreceived by Lenderas payment under the Note or this
Sccurity Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrumenthe madc in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designatedby Lenderin accordancewith the notice provisions in Scction 15,
Lendermay returnany payment or partialpaymentif the paymentor partial paymentsarcinsufficicnt to bring
the Loan current. Lender may accept any payment or partial payment insulficient to bring the Loan current,
without waiver of any rights hercunderor prejudiceto its rights to refuse such payment or partialpaymentsin
the futvic,bat Lenderis not obligated to apply such payments at the time such payments are accepted.If each
Periodic Puymentis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderrizy. hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does 1io{ 4v so within a reasonable period of time, Lendershall either apply such (uads or rcturn
them to Borrower. i-naianplicd earlier, such funds will be applicdto the outstanding principal balance under
the Note immediatcly pricr fo foreclosure. No offset or claim which Borrower might have now or in the
future against Lender sisall refieve Borrower from making payments duc under the Notc and this Security
Instrument or performing the.rovinants and agreements sceured by this Security Instrument.

2. Application of Payments or ¥iaceeds. Exceptas otherwise describedin this Section 2, all payments
acceptedand applicd by Lendershail he anpliedin the following order of priority: (a) interestdue under the
Note; (b) principal due under the Note; (=) 2mounts due under Scction 3. Such payments shall be applied (o
each Periodic Paymentin the order in which-it Hecame due. Any remainingamounts shall be applied first to
late charges, second to any otheramountsdue underthis Sccurity Instrument,and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for)a delinquent Periodic Payment which includes a
sufficient amountto pay any late charge due, the paymertmay be applicd to the delinquentpayment and the
late charge. If more than one PeriodicPayment is outstandiig, Lerdermay apply any payment received from
Borrower (o the repaymentof the Periodic Paymentsif, and t¢'tFe extent that, cach payment can be paid in
full. To the extent that any cxcess exists after the payment is applied o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dueVoluntary prepayments shail be
applicd first to any prepayment charges and then as described in the No'c.,

Any applicationof payments, insurance proceeds, or Miscellaneons Proceedsto principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items, Borrowershall pay to Lenderon the day Periodic Paymentsare due under
the Note, untif the Note is paid in full, a sum (the "Funds") to provide for payment of am¢ unts due for: (a)
taxes and asscssmentsand other ttems which can attain priority over this Security Instrdaricrias a lien or
encumbranceon the Property; (b) leaschold payments or ground rents on the Property, if ary; {c) premiums
for any and all insurancerequiredby Lenderunder Scetion 5; and (d) Mortgage Insurance preraiums, it any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance prenvums in
accordancewith the provisions of Section 10. These items are calied "Escrow Items.” At originationor at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments,if any, be escrowed by Borrower, and such dues, fees and assessmentsshall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to he paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lenderwaives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligationto pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay dircetly, when and where payable, the amounts duc for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receiptsshall for all purposcsbe deemedto be a covenant and agreementeontainedin this Security
Instrument, as the phrase "covenant and agrecment"is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lendermay revoke the waiver as to any or all Escrow
Itemsat any time by a notice given in accordancewith Section 15 and, upon such revocation, Borrower shall
pay Lo Lender all Funds, and in such amounts, hat arc then required under this Section 3,

Lendermay, at any time, collect and hold Funds in an amount (a) sufficient 10 permit Lenderto apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzbie.sstimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicabie Law,

The Fanrs shall be held in an institationwhose depositsarcinsuredby a federalagency, instrumentality,
or enlity (inciding Lender, if Lenderis an institutionwhose deposits are so insured)or in any FederalHome
Loan Bank. Lérdérshall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lender shali ot charge Borrower for holding and applying the Funds, annually analyzing the
esCcrow account, or ver'tying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permitsienderto make such a charge. Unlessan agreementis made in wriling or Applicable
Law requiresinterestio be paidon the Funds, Lender shall not be requiredto pay Borrower any intcrestor
carnings on the Funds. Borrower and Tender can agreein writing, however, thatinterestshall be paid on the
Funds. Lender shall give to Borrower, without chargc, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held i sserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPA.If thercis 4 shortage ol Funds held in escrow, as
defined under RESPA, Lender shall notify Borrwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagein accordancewith RESPA, but in no more than 12
monthly payments. If thercis a deficiency of Funds held ip escrow, as defined under RESPA, Lendershall
notify Borrower as requiredby RESPA, and Borrowershall Dzy %o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securcdby this Security Instryanent,Lender shall promptly refund o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssmen(s] charges, fines, and impositions
altributableto the Property which can atlain priority over this Sceurity Ins(ruzaent, leasehold payments or
ground rents on the Property,if any, and Community AssociationDucs, Fees, and Assessments, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Listrument unless
Borrower: (a) agreesin writing to the payment of the obligation sccuredby the licn in a marac: acceptableto
Lender,but only so long as Borroweris perlormingsuch agreement;(b) contests the lien in good-{aith by, or
defends against enforcementof the lien in, legal proceedingswhich in Lender’s opinion operatele pievent the
enforcementof the lien while those procecdingsare pending, but only until such proceedingsare concluded;
or (c¢) secures from the holder of the licn an agrecmentsatisfactory to Lender subordinatingthe lien to this
Secarity Instrument.If Lender determinesthat any partof the Propertyis subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or more of the
actions set forth above in this Section 4.

Lendermay requireBorrower (o pay a one-timecharge for a real estatetax verification and/orreporting
service used by Lender in conncetion with this Loan.

3. Property Insurance. Borrower shall keep the improvementsnow existing or hercaftererectedon the
Propertyinsured against loss by fire, hazards included within the term ‘extended coverage,” and any other
hazards including, but not limited to, earthquakesand floods, for which Leader requires insurance. This
insurance shall be maintainedin the amounts (including deductible levels) and for the periods that Lender
requires. What Lenderrequires pursuantto the preceding sentencescan change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowetto pay, in connectionwith this Loan, cither: (4) a one-time charge for flood 7one determination,
certification and tracking services; or (b) a one-time charge for flood zone determinationand certification
services ard subscquent charges cach time remappings or similar changes occur which reasonably might
affect such aetérizinationor certification. Borrower shall also be responsible for the payment of any fees
imposed by the Féloral Emergency ManagementAgency in connectionwith the review of any {lood zone
determination resuitirg from an objection by Borrower.,

If Borrower fails 4o/ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option.and Borrower’s expense. Lender is under no obligation to purchasc any
particulartype or amount of coverage. Therefore such coverage shall cover Lendcr, but might or might not
protect Borrower, Borrower’s equityin the Property, or the contentsof the Property, against any risk, hazard
or liability and might provide greater.or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranze coverage so obtained might significantly excced the cost of
tnsurance that Borrower could have obtained Any amountsdisbursed by Lender under this Section 5 shall
become additionaldebt of Borrowersecurcd by thisE=curity Instrument. These amountsshall bear interestat
the Noterate from the date of disbursementand shsll be payable, with such interest,upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renéwaie of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standacd ‘nrtgage clause, and shall name Lender as
mortgageeand/oras an additionalloss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerdenall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise requiredby Lender, for
damage to, or destructionof, the Property, such policy shall include a'stanlard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promptnotice Lo the insurance carricrand Lender.Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boj rower.atherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requiredby Lender, shall be
applicd to restorationor repair of the Property, if the restorationor repair is cconomizally f2asible and
Lender’s sccurity is not lessened. During such repair and restorationperiod, Lender shall heve-the right to
hold such insuranceproceedsuntil Lender has had an opportunityto inspect such Propertyto ensurciie work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairsand restorationin a single payment or in a scries of progress
payments as the work is completed. Unless an agreementis made in writing or Applicable Law requires
mnterestto be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any interestor
earnings on such proceeds. Fees for public adjusters, or other third partics, retainedby Borrowershall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration or
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, H any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lendermay file, negotiateand settic any available insurance claim
and relatedmatters. If Borrower does not respond within 30 days to a notice from Lenderthat the insurance
carrierhas offered to settlea claim, then Lender may negotiateand settle the elaim. The 30-day period will
begin when the notice is given. In cither event, or i Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance proceedsin an amount
not to exceed the amountsunpaid under the Note or this Security Instroment,and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds cither to repair or restore the Propertyor to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6./ Oceapancy. Borrowershall occupy, establish, and use the Propertyas Borrower’s principal residence
within 60 <avs-after the execution of this Security Instrumentand shall continue to occupy the Propertyas
Borrower’s prigsipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, vich consent shall not be unreasonably withheld, or unless exienuating circumstances
exist which are beyonsd Barrower’s control,

7. Preservation, “intenance and Protection of the Property; Tnspections. Borrower shall not
destroy, dumage or imparr the Property, allow the Propertyto deteriorateor commit waste on the Property.
Whetheror not Borroweris residinigin the Property, Borrowershall maintainthe Propertyin orderto prevent
the Propertyfrom deterioratingor de <regsingin value duc to its condition, Unlessit is determinedpursuantto
Section 5 thatrepairor restorations aot 2conomically feasible, Borrowershall promptly repairthe Propertyif
damaged to avoid further deteriorationar damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking ofihe Property, Borrower shall be responsible for repairing or
restoringthe Propertyonly if Lender has relcatedpraceedsfor such purposcs. Lendermay disburse proceeds
for the repairs and restorationin a single payment or in a serics of progress payments as the work is
completed. If the insurance or condemnation procecis “1e not sufficient Lo repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the sompletion of such repair or restoration.

Lender or ils agent may make reasonable entries upon und inspections of the Property, If it has
reasonablecause, Lender may inspect the interior of the Improverientson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspectio spacifying such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default i€ dyimg the Loan application process,
Borrower or any persons or cntitics acting at the dircetion of Borrower Or with Borrower's knowledge or
consent gave matcrially false, mislcading, or inaccurate information or staicréntsto Lender (or failed to
provide Lender with matcrialinformation)in conncetionwith the Loan, Malcrialrepresentationsnclude, but
are not limited Lo, representationconcerning Borrower’s occupancy of the Properiy as Rarrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security’ b:strument. [f
(a) Borrower fuils to performthe covenants and agreementscontainedin this Security Instrum<ri(b) thereis
a legal proceeding that might significantly affect Lenders interestin the Property and/orrighis iuider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priorily over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (0 protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/orassessing the value of the Property, and sceuring and/orrepairing
the Property.Lenders actions can include, but are not limited to; (a) paying any sums sccuredby a lien which
has priority over this Sccurity Instrument: (h) appearing in cour; and (c) paying reasonable
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attorneys’ fees to protectits interestin the Propertyand/omights under this Security Instrument,including its
sceuredpositionin a bankruptey proceeding. Sccuring the Propertyincludes, but is not limited to, enteringthe
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off,
Although Lender may take action under this Scction 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agrced that Lender incuts no itability for not taking any or all actions
authorized under this Section 9.

Any amounts disburscd by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscmentand shall be payable, with such inferest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrumentis on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fec title shall not merge unless Lender
agrees tohe merger in writing,

1C. Murtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower saa!!-pay the premiums required o maintain the Mortgage Insurancein cffect. If, for any reason,
the Mortgage lusuarance coverage requiredby Lender ceascs to be available from the mortgage insurer that
previously previded-such insurance and Borrower was required to make separately designated payments
toward the premiumsioz Mortgage Insurance, Borrower shall pay the premiumsrequiredto obtain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially cquivalent Lo
the cost to Borrower of k¢ Mortgage Insurance previously in effect, from an alternatc mortgage insurer
selectedby Lender. If substariially equivalent Mortgage Insurance coverage is not available, Borrower shall
continucto pay to Lenderthe amwantof the separatelydesignatedpaymentsthat were due when the insurance
coverage ceased to be in effect. Lerderwill accept, use and retain these payments as a non-refundableloss
rescrvein lieu of Mortgage Insurance Sush loss reserve shall be non-ref undable,notwithstandingthe fact that
the Loan s ultimately paid in full, and . eadershall not be requircdto pay Borrower any interestor carmngs
on such loss reserve. Lender can no longer regsireloss rescrve paymentsif Mortgage Insurance coverage (in
the amountand for the period that Lender requres)provided by an insurer selected by Lenderagain becomes
availabie, is obtained,and Lenderrequircsseparateiydesignatedpaymentstoward the premiumsfor Mortgage
Insurance. If Lender required Mortgage Insurance as-a condition of making the Loan and Borrower was
required to make separately designated payments toward che premiums for Morlgage Insurance, Borrower
shall pay the premiumsrequiredto maintainMortgage Insurareein effect, or 1o provide a non-refundableloss
reserve, until Lender’s requirementfor Mortgage Insurance endiin accordancewith any wrilten agreement
between Borrower and Lender providing for such terminationor until terminationis requiredby Applicable
Law. Nothing in this Scction 10 alfects Borrower’s obligation (0 pay ierest at the rate provided in the Note.

Mortgage Insurance reimbursesLender (or any entity that purchasestlie Note) for certainlosses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 4 matty (o the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foreefrom time (o time, and may
enterinto agreementswith other partiesthat share or modily theirrisk, or redue osses. These agreementsare
on termsand conditions that are satisfactory to the mortgage insurcr and the other farty (or parties)to these
agreements, These agreementsmay requirethe mortgageinsurerto make payments Lsing any source of funds
that the mortgage insurer may have available (which may include funds obtained fron. Mc ttzage Insurance
premiums),

As a resultof these agreements,Lender, any purchascrof the Note, anotherinsurer, any.4pinsurer,any
other entity, or any affiliate of any of the foregoing, may receive (dircetly or mdirectly) amourtsthat derive
from (or might be characterizedas) a portion of Borrower's payments for Mortgage Insurance, it cachange
for sharing or modifying (he mortgage insurer’s risk, or reducing losses. If such agreementprovides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertyis damagcd, such MiscellaneousProceedsshall be applicd to restorationot repairof the
Property, if the restorationor repairis cconomically feasible and Lender’s security is not lessened. During
such repair and restorationperiod, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunityto inspect such Propertyto ensure the work has been completedto Lender’s
satisfaction, provided that such inspectionshall be undertakenpromptly. Lender may pay for the repairsand
restorationin a single dishursementor in a serics of progress payments as the work is completed. Unless an
agreementis made in writing or Applicable Law requiresinterestto be paid on such MiscellaneousProceeds,
Lendershall not be requircdto pay Borrower any interestor earnings on such Miscellancous Proceeds, If the
restorationor repairis not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceedsaiall be applied to the sums sceured by this Sceurity Instrument, whether or not then due, with
the excCss; i any, paid to Borrower. Such Miscellancous Proceeds shall be appliedin the order provided lor
in Section 2.

In the eventnf a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appliesltoha sums secured by this Sceurity Instrument,whether or not then due, with the excess, if
any, paid 10 Borrolver,

In the event of 4 puitial taking, destruction,or loss in vatue of the Propertyin which the fair market
value of the Propertyimmediatelybefore the partialtaking, destruction,or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction,or loss in value, unléss Sorrowerand Lenderotherwise agreein writing, the sums securedby this
Sccwrity Instrument shall be reduccd by the amount of the Miseellaneous Procecds multiplied by the
following fraction: (a) the total amotntol 1he sums sccuredimmediatelybefore the partialtaking, destruction,
or loss in value divided by (b) the fair'market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shzll e paid to Borrower.

In the event of a partial taking, destruedim, or loss in value of the Propertyin which the fair market
value of the Property immediately before the parual taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the furis arc then due.

If the Propertyis abandonedby Borrower, or if, afteraotics by Lender to Borrower that the Opposing,
Party (as defined in the next sentence)offers to make an award (¢ settle 4 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice'is given;Lender is authorizedto collect and
apply the MiscellaneousProceedseitherto restorationor repairof the Propertyor to the sums secured by this
Security Instrument,whether or not then due, "Opposing Party" means{pe-third party that owes Borrower
MiscellaneousProceedsor the party against whom Borrower has a right or actienin regardto Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuitin forfeiturcof the Propertyor other materialim pairacntol Lender’s interest
in the Propertyor rights under this Securily Instrument Borrower can cure such a defarlt ar d, if acccleration
has occurred, reinstateas provided in Section 19, by causing the action or procecdingto ¢ dizmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materie! ininairment of
Lender’s interestin the Propertyor rights under this Sceurily Instrument The proceedsof any avard or claim
for damages that are attributableto the impairmentof Lender’s interestin the Propertyare hereby essigned
and shall e paid to Lender.,

All MiscellaneousProceedsthat arc not applicdto restorationor repairof the Propertyshall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums securedby this Security Instrumentgrantedby Lender
to Borrower or any Successor in Interestof Borrower shall not operateto releasethe liability of Borrower or
any Successors in Interestof Borrower. Lendershall not be required to commence procecdings against any
Successor in Interestof Borrower or (o refuse to extend time for payment or otherwise modify amortization
of the sums securedby this Security Instrumentby reasonof any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptanccof payments form third persons, entitics or Successors in
Interestof Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrumentbut does not exceute the Note {a "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interestin the Property under the
terms of this Security Instrument;(b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agrees that Lender and any other Borrower can agrecto extend, modify, forbcaror make
any accommodationswith regard to the termsof this Security Instrumentor the Note without the co-signer’s
consent,

Subject to the provisions of Section 18, any Successor in Interestof Borrowerwho assumes Borrower’s
obligatiors. under this Security Instrumcat in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s’obligations and liability under this Sccurity Instrumentunless Lender agrees to such relcase in
writing. The covenants and agreementsof this Sceurily Instrumentshall bind (except as provided in Section
20)) and bencfi#'the successors and assigns of Lendcr.

14. Loan CLarges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ihe purpose of protecting Lender’s interest in the Property and rights under this
Sceurity Instrument,inciv g, but not limited lo, attorneys’ fees, property inspeetion and valuation fees. [n
regardto any other fecs, the 2hsence of express authorityin this Security Instrumentto charge a specific fee
Lo Borrower shall not be constrdraas a prohibitionon the charging of such fee. Lendermay not charge fees
that are expressly prohibited by this'sce urity Instrument or by Applicable Law.

If the Loan is subject to a law which sé(s maximum loan charges, and that law is finally interpretedso
that the interest or other loan charges Collected or to be collected in connection with the Loan exceed the
permittedlimits, then: (a) any such loan chire. liall be reducedby the amountnecessaryto reducethe charge
to the permittedlimit; and (b) any sums alrca 1y collected from Borrower which exceeded permittedlimits
will be refundedto Borrower. Lendermay choose o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borr(werf a refund reducces principal, the reductionwill be
treatedas a partial prepayment without any prepayinedtcharge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptanceof aavsveh refund madeby direct paymentto Borrower
will constitute a waiver of any right of action Borrower might'buye arising out of such overcharge.

15. Notices. All noticcs given by Borroweror Lenderin Conpectionwith this Security Instrumentmust
be in writing. Any notice to Borrower in conncctionwith this Secunty instrumentshall be deemed to have
been given (0 Borrower when mailed by first class mail or when actually delivered to Borrowers notice
address if sent by other means. Notice to any one Borrower shall cons?iafc notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall e’ the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bor ower shali promptly notify
Lenderof Borrower’s change of address. If Lenderspccifies a procedurefor reportingBorrower's change of
address, then Borrower shall only reporta change of addressthrough that specified proccavre. There may be
only one designatednotice addressunder this Sceurity Instrumental any one lime. Any aotice to Lendershall
be given by delivering it or by mailing it by first class mail Lo Lender's address stated herzinantess Lender
has designatedanotheraddressby notice to Borrower. Any noticein connectionwith this Securiry!nstrument
shall not be deemedto have been given to Lenderuntil actually recetved by Lender.If any notice requiredby
this Security Instrumentis also requiredunder Applicable Law, the Applicable Law requirementwili satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumentshall be governed
by federal law and the law of the jurisdiction in which the Propertyis located. All rights and obligations
contained in this Sccurity Instrument arc subject to any requirementsand limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partiesto agrec by contractor it might be silent, but
such silence shall not be construed as a prohibition against agreementby contract. In the cvent that any
provision or clausc of this Security Instrumentor the Note conflicts with Applicable Law, such confTict shall
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not affcct other provisions of this Security Instrumentor the Note which can be given effect without the
conflicting provision.

As used in this Sceurity Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shal! mean and
include the plural and vice versa; and (¢) the word ‘may" gives sole discretionwithout any obligation to take
any action,

17. Borrower's Copy. Borrowershall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As uscd in this Section 18,
"Interestin the Property’ means any legal or beneficial interestin the Property,including, but not limited to,
thosc beneficial intercststransferredin a bond for deed, contractfor deed, installmentsales contractor escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It albor any part of the Propertyor any Interestin the Propertyis sold or transferred(or if Borrower is
not a nuirupersonand a beneficialinterestin Borroweris sold or transferredwithout Lender’s prior written
consent, Londer may require immediate payment in full of all sums secured by this Security Instrument.
However, thiz-apdon shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender ercercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o net i2ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrowermust pay all sums secured by this Security Instrument.If Borrower fails (o pay thesc
sums prior to the expiration of. this period, Lender may invoke any remedics permittedby this Security
Instrument without further netice ‘or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enfarcementof this Security Instrumentdiscontinued at any time prior
to the carlicstof: (a) five days belore sals of-the Propertypursuantto Scction 22 of this Security Instrument;
(b) such other period as Applicable Law miglitanceify for the terminationof Borrower's right to reinstate;or
(¢) entry of a judgment enforcing this Seeurtty Ipstrument. Those conditions are that Borrower: (a) pays
Lenderall sums which then would be due under this Security Instrumentand the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agrecments;(c) pays all expenses incurredin
enforcing this Security Instrument, including, but nol iited lo, reasonable attorneys’ [ees, property
inspection and valuation fees, and other fees incurred for the prcposcof protecting Lender’s interestin the
Property and rights under this Security Instrument; and (d) takessuch action as Lender may reasonably
require (o assure that Lender’s interest in the Property and right«"under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrement shall continue unchanged unless
as othcrwisc provided under Applicable Law. Lendermay requircthat Boréover pay such reinstatemensums
and expenses in one or more of the following [orms, as selected by Lender: (21 cash; (b) money order; (c)
certified check, bank check, treasurer’scheck or cashicr’s cheek, provided any such-check is drawn upon an
institutionwhose depostts are insured by a federal agency, instrumentalityor entity; or (4) ElectronicFunds
Transfer. Upon reinstatementby Borrower, this Security Instrumentand obligations sect red hereby shall
remainfully effective as if no accelerationhad occurred. Howcver, this right (o reinstateshali pit apply in the
case of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Notc or a partialiuiercstin the
Note (togetherwith this Security Instrument)ean be sold one or more times without priornotice to Borrower.
A salc might resultin a change in the entity (known as the "Loan Servicer') that collects Periodic Payments
duc under the Note and this Security Instrumentand performs other mortgage loan servicing obligations
under the Note, this Security Instrument,and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelatedlo a sale of the Note. If thereis a change of the Loan Scrvicer, Borrowerwill be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
addressto which payments should be made and any otherinformation RESPA requiresin conncctionwith a
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notice of transferof servicing. If the Note is sold and thereafterthe Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations (o Borrower will remain with the
Loan Servicer or be transferredto a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or the memberof a class) that arises from the other parly’s actions pursuantto this Security
Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by reason of,
this Security Instrument,untif sueh Borrower or Lenderhas notified the otherparty (with such notice given in
compliancewith the requirementsof Section 15 of such alleged breach and afforded the other party heretoa
reasonableperiod after the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certainaction can be taken, that time periodwill be deemedto be reasonable
for purgise.of this paragraph.The notice of accelerationand opportunityto cure given to Borrower pursuant
to Section 22 znd the notice of accelerationgiven to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Scction 20.

2]. Hazariors Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined asoxc or hazardous substances, pollutants, or wastes by EnvironmentalLaw and the
following substances: gas)iae, kerosene, other flammablc or toxic petrolenmproducts, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmentall.aw” means fedcrallaws and laws of the jurisdictionwherc the Propertyis locatedthatrelate
to health, safety or environmental rotection; (¢) "Environmental Cleanup” includes any response action,
remedialaction, or removal action, as dfined in EnvironmentalLaw; and (d) an "Environmental Condition”
means a condition that can cause, contribute t, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any Hazardous
Substances, or threatento releasc any HazardousSubstances, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Pre perty (a) that is in violation of any Environmental
Law, (b) which createsan EnvironmentalCondition, or (¢} which, due to the presence, use, or releaseof a
HazardousSubstance, ereatesa condition that adversely affects fi value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriateto norma’ residentialuses and to maintenanceof
the Property (including, but not limited (o, hazardous substances in ¢orgnmer products),

Borrower shall promptly give Lender written notice of (a) any invesiigatior, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invoiving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actuel knowledge, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge, releasc or threat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use o release of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, o 1-notified by
any governmentalor regulatoryauthority, or any private party, that any removal or other remedizdonof any
HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take all necessary remedial
actions in accordanccwith EnvironmentalLaw. Nothing hercinshall create any obligation on Lender for an
Environmental Cleanup.

DOC  #:323162 APPL #:0010508943 Ei‘i? LOAN #:0010508943
Initiais:

@@-GA(IL) {oo10) Page 12 of 15 Form 3014 1/01




05028330035 Page: 13 of 23

UNOFFICIAL COPY

NON-UNIFORMCOVENANTS Borrowerand Lenderfurther covenant and agreeas follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; {c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forerlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option anay require immediate payment in full of all sums secured by this Security Instrument without
further dein?zd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coletall expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 1z, zeasonable attorneys’ fees and costs of title evidence.

23. Release. Upoa pavment of all sums securcd by this Security Instrument, Lender shall releasc this
Sccurity Instrument, Borcowes-shall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instruin<n?but only if the fee is paid (o a third party for services renderedand the
charging of the fee is permitted undér Applicable Law.

24. Waiver of Homestead. In accoidancewith llinois law, the Borrower herchy relcases and waives
all rights under and by virtue of the Tllinois-iiwmestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiredby Borrower’s agreericntwith Lender, Lender may purchaseinsurance at
Borrower’s expense to protectLender’s interestsin Borsowérs collateral, This insurance may, but need not,
protectBorrower’s interests. The coverage that Lenderpurchasészaay not pay any claim that Borrowermakes
or any claim thatis made against Borrowerin conncetionwith' tte eollateral. Borrower may later cancel any
insurance purchasedby Lender, but only after providing Lender with cvidence that Borrower has obtained
insurance as requircd by Borrower's and Lender’s agreement. Ir Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance’ ivcluding intercst and any other
charges Lendermay impose in connectionwith the placementof the insurance. intil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added Lo Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more tk2a the cost of insurance
Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it

%Z% % M 7 (Scal)

Witnesses:

Ruth A Allen -Borrower
(Scal)
-Borrower
Z % (Scal) (Seal)
Borrower -Borrower
(Scal) _(_~2 (Scal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
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'd
STAT LINOIS, ~ Cock County ss: “\}Q] \
L\ 6\,\% B W ey » & Notary Public in and for said county and

state do hereby certify that Ruth A Allen

personally known to me to be the same person(s) whose name(s) sykscribed to the foregoing instrument,
appearcdbefore me this day in person, and acknowledged that he fghg /thewigned and delivercd the said
instrument as his%/their frec and voluntary act, for the uses and purposcs thercin set forth.

Givee under my hand and offictal seal, this 21st dayof January, 2005

My Commissizn Expircs: C&

Nolary Public

DOC  #:323165 APPL #:0010508943 %3 i? LOAN #:0010508943
Initials:

@D, SAIL) ool Page 15 of 15 Form 3014 1/01




(05028330035 Page: 16 of 23

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st dayof January, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”} of the same date given by the
undersigiicd (the "Borrower") to secure Barrower's Note to Shelter Mortgage Company,
L.L.C.

1

(the
"Lender’) of thie came date and covering the Property described in the Security Instrument
and located at:
2911 N Western Avenuze, Unit 106, Chicago , IL
60618

[Property Addressj
The Property includes a unit in/together with an undivided interest in the commaon elements
of, a condominium project known as:
River Walk Lofts
[Name &i “-andominium Project]

{the "Condominium Project’). If the owners—association or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or
use of its members or shareholders, the Proper aiso includes Borrower's interest in the
Owners Association and the uses, proceeds and ber.afisnf Borrawer's interest.

CONDOMINIUM COVENANTS. In addition to the ‘~ovenants and agreements made in
the Security tnstrument, Borrower and Lender further covenant aid agree as follows:

A. Condominium Obligations. Borrower shall perform 4ll of Borrower's obligations
under the Condominium Project's Constituent Documents. Tne. "Constituent Documents"
are the: () Declaration or any other document which creates the Candominium Project; (i)
bylaws; (i) code of regulations; and (v} other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuarnc te-the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains, vitha generally
accepted insurance carrier, a 'master’ or "blanket' policy on the Condomirit:ii Project
which is satisfactory to Lender and which provides insurance coverage in the . amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yeatly premium
installments  for property insurance on the Property, and (i) Borrower's obligation under
Section 5 to maintain property insurance caoverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

Whai Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr  shall give Lender prompt notice of any lapse in required property insurance
caverage pruvrued by the master or blanket policy.

In the event”of a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a.os: to the Property, whether to the unit or to common elements, any
proceeds payable o/ Porrower are hereby assigned and shall be paid to Lender for
application to the sums szcured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Buirower.

C. Public Liability Insurarice., Borrower shall take such actions as may be reasonable
lo insure that the Owners Assaciation maintains a public liability insurance policy
acceptable in form, amount, and exteri si coverage to Lender.

D. Condemnation. The procesus of any award or claim for damages, direct or
consequential, payable to Borrower in conpection with any condemnation or other taking of
all or any part of the Property, whether oi.the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herelw. essigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sscured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ‘exccpt after notice to Lender and with
Lender's prior written consent, either partition or subdivids the Property or consent to: (i)
the abandonment or termination of the Condominium Projest except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} any. amendment to any
provision of the Constituent Dacuments if the provision is for the express benefit of Lender;
(i) termination of professional management and assumption of seli<narzgement of the
Owners Association; or (iv) any action which would have the effect of rexderina the public
liability insurance coverage maintained by the Owners Association unacceptable to lerder.

F. Remedies. If Borrower does not pay condominium dues and assessriniiis  when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. ~Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

Z&/// %4 (Seal) (Seal)

Ruth A Allen -Borrower -Borrower
I~ (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrowel -Barrower
(Seal) A (Seal)
-Borrower -Borrawer
DOC #:316683 APPL #:0010508943 LOAN #+0010508943
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of January, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned-{iie "Borrower") to secure Borrower's Note to Shelter Mortgage
Company, L. .7..7C.

(the
“Lender’) of the saine<date and covering the Property described in the Security Instrument
and located at: 2911 N Western Avenue, Unit 106, Chicago, IL 60618

[Property Address]

1-4 FAMILY COVENANTS. Ir. addition to the covenants and agreements made in the
Security Instrument, Borrower ana teiicer further covenant and agree as follows:

A. ADDITIONAL PROPERTY ( SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described iniiie Security Instrument the following items now or
hereafter attached to the Property to the exient they are fixtures are added to the Property
description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods o eJery nature whatsoever now or hereafter
located in, an, or used, or intended to be used /in.connection with the Property, including,
but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention =nd extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, vater heaters, water closets, sinks,
fanges, stoves, refrigerators, dishwashers, disposals, washars, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and- curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, ncluding replacements  and
additions thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property “cescribed in the Security
Instrument (or the leasehold estate if the Security Instrument is on a irzschold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot suek, agree to
or make a change in the use of the Property or its zoning classification, unlese” i.ender has
agreed in writing to the change. Borrower shall comply with al! laws, “erginances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

DOC #:319831 APPL #:0010508943 LOAN #:0010508943 1INV #-
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender alt leases of the Property and all security deposits made in connection with
leases  of ihe Property. Upon the assignment, Lender shall have the right to modify, extend
or terminawe ~ihe existing leases and to execute new leases, in Lender's sole discretion. As
used in this.péragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on a leasehuid

H. ASSIGNMreRT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrowar absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues™ ('Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Bocitower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each tenari of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall ireceive the Rents until: (i) Lender has given Borrower
natice of default pursuant to Section- 22 of the Security Instrument, and (i} Lender has given
notice to the tenant(s) that the et are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment  for
additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit ¢fLender only, to be applied to the sums secured
b?/ the Security instrument; (i) Lender shail bé eititled to collect and receive all of the Rents
of the Property, (iil) Borrower agrees that each’tenant of the Property shall pay all Rents
due and unpaid to Lender or Lender's agents upo:n Lender's written demand to the tenant;
(iv) unless agplicable law provides otherwise, all Rznts coflected by Lender or Lender's
agents shall be applied first to the costs of taking cortri of and managing the Property and
caliecting the Rents, including, but not limited to, attorney’s fevs, receiver's fees, premiums
on receivers bonds, repair and maintenance  costs, . insurance premiums, taxes,
assessments and other charges on the Property, and then ‘o the sums secured by the
Securit?/ Instrument; (v) Lender, Lender's agents or any judiciallv aupointed receiver shall
be liable to account for only those Rents actually received; and (vi) terder shall be entitled
to have a receiver appointed to take possession  of and manage the Pregerty and collect the
Rents and profits derived from the Property without any showing as to the inadeqguacy of the
Property as security.

If the Rents of the Property are not sufficient to cover the costs of takiig <entrol of and
managing the Property and of collecting the Rents any funds expended by Lendar for such
urposes shall become indebtedness of Borrower to Lender secured by the ‘Security
nstrument pursuant 1o Section 9.

Borrower represents and warrants that Borrower has not exscuted any prior
assighment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower. Howaver, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
1If’r”operty shall terminate when al? the sums secured by the Security Instrument are paid in
ufl.

DOC #:319832 APPL #:0010508943 LOAN #:0010508943

Initials;
@g-sm (0401).01 Page 2 of 3 Form 3170 1/01

ot ol i < 57




(0502833005 Page: 21 of 23

UNOFFICIAL COPY

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained.in this 1-4 Family Rider.

)ZZ&JZ %47 (Seal) (Seal)

Ruth A Allen -Borrower -Borrawer
. (Seal) (Seal)
Soarrower -Borrower
(Seal) ) (Seal)
-Borrowet -Borrower
{Seal) ). (Seal)
-Borrower -Borrower
DOC #:319833 APPL #:0010508943 LOAN #:0010508343
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Loan #:0010508943 -——-PREPAYMENT RIDER---

Inv #

: (MULTISTATE)

This Prepayment Rider is made this 218t day of = January, 2005

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower”) to secure Botrower’s Note (the “Note™) to  Shelter Mortgage Company,
L.L.C.

(the “L

ender”) of the same date and covering the property described in the Security Instrument

and located at 2911 N Western Avenue Unit 106, Chicago, IL 60618
(the “Property”).

Ad“ntional Covenants. Notwithstanding anything to the contrary set forth in the Note or

Security [nstruiment, Borrower and Lender further covenant and agree as follows:

Btrrower has the right to make payments of principal at any time before they are
due. A paymieri of principal only is known as a “prepayment.” A “full prepayment” is
the prepayment ‘of the entire unpaid principal due under the Note. A payment of only
part of the unpaid prircinal is known as a “partial prepayment.”

If, within the | = 3 - year period beginning with the date
Borrower executes the NOte (the “Pemalty Period”), Borrower makes a full
prepayment, or partial prepayziznt in any twelve (12)-month period that exceeds
20% of the original principal loan am:cunt, Borrower will pay a prepayment charge
as consideration for the Note Holder’s acceptance of such prepayment. The
prepayment charge will equal the amouncof interest that would accrue during a six
(6)-month period on the amount prepaid ili<i exceeds 20% of the original principal
balance of the Note, calculated at the rate of irterest in effect under the terms of the
Note at the time of the prepayment, unless otherwise prohibited by applicable law or
regulation. No prepayment charge will be assessed for any prepayment occurring
after the Penalty Period.

Notwithstanding the foregoing, in the event of a full prepayment concurrent with
a bona fide sale of the Property to an unrelated third party affer tiie first Zero (0)
year(s) of the term of the Note, no prepayment penalty will be assesszd>In that event,
Borrower agrees to provide the Note Holder with evidence acceptable to th Note Holder
of such sale.

By signing below, Borrower accepts and agrees to the terms and covenants contained in

this Prepayment Rider.

Y

/%% / %4’4 (Seal) (Seal)

Borrower Ruth A Allen Borrower

(Seal) (Seal}

Borrower Borrower
603B2- Multi-State

11/15/49
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" STREET ADDRESS: 2911 N. WESTERN AVENUE UNIT 106
CITY: CHICAGO COUNTY: COO0K
TAX NUMBER: 14-30-116-023-1005

LEGAL DESCRIPTION:

PARCEL 1: UNIT 106 IN THE RIVER WALK LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PARTS OF LOTS IN BLOCK 9, IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND CHICAGO,
IN SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIT "D " TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00170100, AND AS AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN CCOOK COUNTY, ILLINOIS.

PRRCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-44, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESATD RECORDED AS DOCUMENT
NUMBER 00170%¢n

PARCEL 3: A NON-FXTLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS,

USE AND ENJOYMENT UPON. THE PROPERTY AS DEFINED, DESCRIBED AND DECLARED IN THE
DECLARATION OF EASEMENTS AND COVENANTS RECORDED AS DOCUMENT NUMBER 00170039.
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