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DEFINITIONS

Words used in multiple sections of: this documem rP '1eﬁned below and other words are defined in
Sections 3, 11, 13, 18, 20-and 21. Certain rules regaru..m the usage “of words used in this document are ‘
also provided in Section 16 ' , : :

(A) "Security Instrument" means this document ‘which is dated-January 21 2005 ,
together with all Riders to this document. - »
(B) "Borrower" is: JAVIER 'FERNANDEZ and ROSA c. E‘ERNANDE7 ~As Joint Tenants

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is New Century Mortgage Corporation

Lender is a Corporatién
organized and existing under the laws of California
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Lender's address is 18400 Vort Ka;ﬁan, Suite 1000, Irvine, CA 92612

Lender is the mortgagee under thrs Securrty Instrument
(D) "Note" means the promissory note st"gned by Borrower and dated January 21, 2005
The Note states that Borrower owes Lender THREE HUNDRED TWENTY-THREE THOUSAND AND
00/100 ' Dollars
(U.S. $323,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments. and'to pay the debt in full not later than February 1, 2035
(E) "Property" means. the property that is descrrbed below under the headmg "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note plus interest, any prepayment charges and late charges
due under the Note, ‘and all sums due under this Security Instrument , plus interest.

' (G) "Riders" n'ears.all Riders-to this Security Instrument that are executed by Borrower The following

- Ruders are to be'execred.by Borrower” [check box as apphcable] T
' [_—X] Adjustable Rate ’ere' |:| Condommrum erer - D Second Home Rider
[ Balloon erer . __| Pranned Unit Development erer - 1-4 Family Rider *,
D VA Rider . E‘B;s :*kly,,l’,aymenthder L X:| Other(s) [specify]

B Arm Rider Addendum

. «? ] ST ‘_

B "Applrcable Law" means all conft a]l ing app,ltcable federal, state and local statutes, regulations,
ordinances and administrative rules and ordcfs fat have the effect of law) as, well as all apphcable final,
non-appealable judicial epinions.

'>ssmen,ts" means a11 dues fees assessments and other ~

Jp(‘rtv by a condomrnrum assocration homeowners

association or similat orgamzatron S : LR SR

(J) "Electronic Funds Transfer"rmeanss any transfer of funds. other’ than a transaction orrglnated by

check,’ draft, or similar paper instrument, whrch is initiated tarongh an electronrc ferminal, telephonic-

instrument, computer, Or- magnetrc tape so.as to order, rnstruct or autt OI17€e A financial institution to debit

* or credit an account, Such term includes, bit is not limited: to, pom. of safe tansfers, automated teller

machine transactrons transfers 1m.t1ated by telephone,: wrre trans'fers, “and.automatéd clearmghouse
transfers. . . P R : -
(K) "Escrow Items" means; those items that are descrrhed in Sectron 3.

(L) "Miscellaneous Proceeds" méans any compensation, settlement award: of damages o proceeds pard

- by any-third party (other than insurance proceeds paid under” the coverages described in Sesiden 5) for: (i)
damage to, or destruction of, the Property (i) condemnatron or other taking of all ot any part of the

 Property; (iii) conveyance in lieu of condemnation; or (1v) mrsrepresentatrons of, or omissions as to, the
value and/or condition of the Property . ; : .

" ‘“(M) "Mortgage Insurance" means insuranee protectmg Lender agamst the nonpayment of, or default on,

the Loan, .
(N) "Periodic Payment" means the regularly scheduled amount due for (r) Jprincipal and mterest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. . !

(0) "RESPA" means the Real Estate Settlement Progedures Act (12-11.5.C. Sectron 2601 et seq.) and its
implémenting regulatron Regulation X (24 C. F R. Part 3500), asrthey mrght be amended from time to
time, or any additional of siccessor legislation or regulatron that governs the,same subject- matter. As used
in this Security Instrument "RESPA" refers to all requrrements and restrictions that are imposed in regard
to a "federally related mortgage ]oan" even rf the Loan does not qualify. as a-"federally related mortgage
loan undér’ RESPA. S : , E
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower 'S obhgatrons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the fo]lowmg described property located in the

County [Type of Recording Jurisdiction]
of cook ; : * [Name of Recording Jurisdiction]:

See Legal Les-ription Attached Hereto and Made a Part Hereof

b,

L

Parcel ID Numbér: 19- 14 204 035. v L ’hrch currently has the address of

5538 S. SPAULDING R ‘ B [Street)
Ch:.cago ‘ o o [City), e ‘is 60629 [Zip Code]

(“Property Address") - _ o

TOGETHER WITH all the rmprovernents now or hereafter erected on the oroperty, and all
easements, appurtenances, and fixtures now or hereaftér a part of the property. Al  rerlacements and
additions shall also ‘be -covered by this Security Instrument. All of the foregoing is retesred to in this
Security Instrument as the "Property." N

BORROWER COVENANTS that Botrower is lawfully seised of” the estate hereby conveyed and has
the right to mortgage, grant and eonvey the Property and that the Property is unencumbered, except for
.encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varratrons by jurisdiction to constitute a uniform securrty instrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal, ‘Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower:shall also pay funds for Escrow Items
pursuant to Section’ 3« Payments due under the Note and this Securrty Instrument shall be made in U.S.

: 1000684030
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currency. However; if any check or other jinstrument received by Lehder as payment under the Note or this
Security Instrument is returned to Lender unpard Lender.may requlre that any or all subsequent payments
due under ‘the Note and this Security Instrument be made in one or, more of the following forms, as
selected by Lender “(a) cash; . (b) money order; (c) certified check bank check, treasurer's check or
cashier’s check provrded any such check is drawn upon an institution whose deposits are insured by a
federal agency, 1nstrumentalrty, or entity: or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
‘current, wifiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial -
payments: in - future, but Lender is not obhgated to apply such payments at-the time such payments are
accepted. If ea h Perrodrc ‘Payment is 4pplied as of its scheduled due date, then Lender need not pay
interest on unappl ¢d fundls. Lender may hold such unapplied § unds until Borrower makes payment to bring
the Loan current. If Liorower: does not do so within a reasonible-period c of time, Lender shall either apply
such funds or return them+4o Borrower If not apptied earlier, $uch funds Will be applied to the outstanding
principal balance under the ote JAmmediately- prior to foreclosure No offset-or claim which Borrower
might have now or‘in the futuré againstlender shall relieve Borrower from making payments due under
- the Note and this: Securrty Instrurr-nt or r)erformrng the covenants and agreements secured by this Security
Instrument x
A Application -of Payments or’ Iro ,eeds Except as otherwrse descrrbed in this Section 2, all
payments accepted and applied by’ Lender- taall B¢ applied i’ the fo]lowmg order of priority: (a) interest
due under the Note;. (b) principal ‘tie under tae-Note; (c) amounts ‘due under Section 3. Such payments
shall be applred to each Periodic Payment in the crder'in whrch it became due. Any remaining amounts
shall e applied first o late charges; ‘second. to. any oWt ,mounts ‘dug- under this Security Instrument, and
then to ‘reduce the p. Vncrpal ‘balance of the Note. - ~
If Lender receives 3, payment from Borrower for a deiim plent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may’ b auplred to the delmquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lendis way apply any payment received
from Borrower o the repayment of the Periodic Payments if, ’and to he evient that, each payment can be
paid in full. To the extent that any excess’ exists after the payment is apptid Jo the full payment of one or
" more Periodic Payments, such excess ‘may’ ‘b¢ applied to any late- charges dueV muntary prepayments shall
be applied first to any prepayment charges and-then as described in the-Nofe. : '

Any application of payments, insurance proceeds or Miscellaneous Proceeds.to principal due under
thie Note shall not extend or postpone the due date, or change the amount, ‘of the Periodi: Pa/ments.

3. Funds for Escrow Items. BOHOWer shidll pay to Lender on the day Periodic Faymzits are due
under the Note, until: the Note:ispaid i full, a sum (the "Funds") t6 provide for payment of aricunts due
for: (a) taxes and assessments and other items which can attain priority .over this Security Instrame=nt as a
lien or encumbrance on the Property; (b) léasehold payments or ground rents on' the Property, if any; (c)
premiums for any and all: 1nsurance requrred by Lender under Section 5; and (d) Mortgage Insurance
_premiums, if any, or any sums payab1e by. Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provrsrons of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees,-and Assessments, if» -any, be estrowed by -Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to, Lender all notices of amounts to
be paid under this Sectron Borrower shall:pay Lender the Funds for ,Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay.to. Lender Funds' for any or all Escrow Ttems at any time. Any such waiver ‘may only.be
in writing. In the event of such warver Borrower shall pay dlrectly, when -angd where payable, the amounts

. : 11000684030
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due for any Escrow Items for which payment ‘of Funds has been ‘waived by Lender and, if Lender requires,
shall furnish to Lender . Teceipts eV1denC1ng such payment within such time period as Lender may require.
Borrower's obligation to maKe such payments and to provide recetpts shall for all purposes be deemed to
be a covenant and agreement: contained i in: this’Security Instrument as the phrase "covenant and agreement”

is used in Section 9. If Borrower is obhgated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay suchr amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the ‘waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15-and, ‘upon such revocatron Borrower shall pay to Lender all Funds, and in
such amounts, that are then requrred under this Sectron 3.

" Lender'taay, at‘any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds at the time specrﬁed undeér RESPA and (b) not to exceed the maximum amount a lender can
Tequire under FESPA. Lender shall estlmate the amount of Funds due on the basis of current data and
reasonable esttma'-s of expendttures of fug ,}e‘ Escrow Items or otherwrse in accordance with Applicable
Law. e e :

The Funds. shall be t~eld in an Angtitution whose deposrts are msured by a federal agency,
instrumentality, or entity n rudmg Lender if Lender is an institution whose deposns are so insured) or in..
“any Federal Home®Loan Bank. Lér der shall apply the. Funds to pay ‘the Escrow ‘Ttems o later than the time -
specified under RESPA. Lender srra‘ll ot charge Borrower :for holdmg and applymg the Funds, annually
analyzing the escrow. account, or veriying: the, Escrow. ltenls unl s Fende 1 pays Borrower interest on the
Funds and Applicable Law permits Lendcr t maké such a charg Tnléss; n agreement is made in writing
or Applicable Law Tequires, interest to be‘paid op 'the Funds, Lender shialt not be required to pay Borrower
any interest or earnings on: the Funds. Borrowe: and Lender can}agree in wrrtmg, “however, that interest
shall be paid on the Funds.: Lender shall gtve to Torrc Wer, W1thout charge an annual accountmg of the
Funds as requrred by RESPA
If there is a surplus of Funds held in escrow as” def *1ed under RESPA Lender shall account to
Borrower for the excess fung §in adcordance with RESPA I’ e isa shortage of Funds held in esciow,
as defined under REtS;A Leider: shall notify Borrower as Tequireis ‘by” RBSPA and Borrower shall pay to
Lender the amount necessary 40 makeup the Shortage in accordance Witk % RESPA, but in-fio more than 12
nmionthly payments If'there is a deﬁcrency of Finds held i in'escrow, as defired under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shill pay to Lende € 4mount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.
~ Upon payment in fall of all: sums seeured by thrs Securrty Instrument Lerder shall promptly refund
to Borrower any Funds held by Lender N C
- 4, 'Charges; Liens. Borrower shall ‘pay . all taxes assessments charges fines, and impositions
attributable- to the Property Wthh can attain prrorrty over this Securlty Instrument leasehold jayments or
ground rents on the Property’ if any, :and Community Assotiation Dues, Fees, and Assessments ifany. To
the extent that these items are EScrow Items, Borrower shall pay them in the manner provided in Se<tion 3.
Borrower shall promptly drscharge any lien whrch ’has priority over this Security Instrumeni unless
Borrower: (a) agrees in writing to the | payment of the: obhgatlon secured by. the lien in.a manner accepfable
to ‘Lender, but only ‘s¢-long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien'm, Tegal-procéedings whtch in T-ender's opinion operate to
prevent the enforcement of'-:tlie lien: whrle those proceedmgs are pendmg, but only until such proceedings
are concluded; or (c) secures from the holdet, of the lien an agreement satisfactory to Lender subordinating
 the lien to this Security - Instrument “If Lender determines that an‘y part of the Property is subject to a lien
which can attain prrorrty over thls Securrty Instrument Lender may grve Borrower a notice 1dentrfymg the

1000684030
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lien. Wrthm 10 days of the date on wh1ch that notice is given, Borrower shall sansfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in- connection with this Loan. ‘

. S.Property Insurance. Borrower §tiall keep the improvements now exrstmg or hereafter erected on
the Property msured against loss by fire, ‘hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This 1nsurance shall be maintained in the amounts (including deductible levels) and for the periods that

- Lender requires. What Lender requires pursuant to. the precedmg sentences can change during the term of

the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

right - to . dizapprove Bor:rowers choice, which right shafl not be exercised unreasonably. Lender may

require Borroveer: to pay, in ‘connéction with this Loan, either: (a) a one-time charge for flood zone
determination, Cép 1ﬁcatlon and tracking services; or (b) a one- time charge for flood zone determination
and certification szrvices and: «subsequent charges each time rémappings or similar changes occur. which
Borrower shall-also be responsible for the

review of any flood Zone de cuminatjon resultmg from an objection by Borrewer..
If Botrower fails ‘to mamtalr,,fany of the coverages desctibed above Lender may obtain insurance
coverage, at Lender S, optron and Borrower's expense. Léndet”is ‘under no obligation to, purchase any

‘patticular type ‘or amount of Goverag: ,’I]rerefore such coverage{shall cover Lender but might-or might

not protect Borrower, Borsower's equity in the Property, or the coriténts, of the ;J?roperty against any sk,
hazard or liability and might provide greatnr oriesser coverage than wis prévidugly inéffect. Borrower
acknowledges that the’ costeof the insurance, cov érdge so obtained might significantly xceed the cost of

insurance that Borrower could Hiave obtained. Any “mounts disbursed by Lender under this Section § shall ,
. become additional debt of Borrower secured by this aer drity Instrument These amounts: shall bear interest

at the Note rate from the datg of disbursement and shah h: ravable with such mterest upon niotice from
Lender to Bortower requestmg payment.

All insurance policies reqmred by’ Lender and renewals of sich policies shall be subject to Lender's-

right to disapprove such. policies, shall include a-standard mougage Slause, and shall name Lender as
mortgagee and/or.as an additional Joss payee. Lerider shall have the 1.¢ht 1o hold the policies and renewal

certificates. If Lender reqmres Boitower shall promptly give to Lender ali receipts of pard ‘premiums and .

renewal notices. If -Borrower obtains ‘any form of insurance coverage not_ofierwise requlred by Lender,
for damage to, or déstruction of, the Property, such Pohcy $halt- mclude a stardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower. shall give prompt notice to the insurance carrier znd 1 ender.” Lender
may make proof of loss if not made’ prornptly by Borrower. Unless Lender and Borrower ciisiwise agree
in writing, any insurance proceeds whether or not the. uriderlying i insurance was required by Tiender, shall
be applied to restoration or repair of the Propeity, if the restoration or repair is economrcally 1¢asvie and
Lender's security is not ]essened During such repair and restoration period, Lender shall Jhave the right to
hold such insurance proceeds until Lender has had ar ‘opportunity to inspéct such Property to ensure the
work has been completed to Lender's satisfaction,- prowded that such mspectron shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in-a smgle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in' writing or Applicable Law
requires interest to be pald on such insurance-proceeds, Lender shall not be required to pay Borrower any
interest or earnings ‘on. Such proceeds Fees for public adJusters or other third ‘parties, - retained’ by
Borrower shall not be p4id: out-of the insurance proceeds and shall bé the solé obhgauon of Borrower. If
the restoration or repair is riot economically feasible or Lender:s security would be Jesséned, the insurance
proceeds shall be applled to the sums secured by this Security Instniment whether or ‘ot then due, wrth

o 1000684030
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attorneys fees to protect its interest in the ‘Property and/or Irghts Under this Security Tnstrument, mcludmg
its secured position in’a bankmptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property t0. make repairs, change locks, replace or board up doors and windows, drain water
from pipes; €liminaté building or. other code violations or dangerots. conditions, and have utilities turned
- on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ‘or gbligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shaTl become additional debt of Borrower
secured by this Security Instrument. These amounts shall beat interest at the Note rate from the date of
disbursement and shall be payable wrth such interest, upon notrce from Lender to Borrower fequesting

ayment.
: P If this Secunty InStrument is ona Ieasehold Borrower shall comply with all the provrsrons of the
lease. If Baerower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees *o the merger in writing.

10. Mortg: ags Insurance. If Lender requrred Mortgage Insurance as a condition of maklng the Loan,
Borrower shall-pai; th: prémiums téquired to maintain the- Mortgage lnsurance‘ in effect. If, for any reason,
the Mortgage Insurance | overage: required by Lender ceases to be available from the mértgage insurer that

T -prevrously provrdecl sucli imsurance. and. Borrower was required to :make separately desigrated payments

~ toward the premiums for Mortgage Insurance, Borrower -shiall pay the premiums required to -obtain
coverage substantially equivalent: fo the Mortgage Insurance previously in effect, at a cost substantially
equivalerit to thie ‘cost to Borrower uf the ‘Mortgage. Insuganice fprevrgné‘ly in effect, from an alternate
* mortgage insurer selected by Leader S 'sﬁbstantrally equ;valent Mertgage Insurance coverage is ‘not

available, Borrower shall continue. ¢’ pay 1o Lender the amount of.the; separately designated payments that

_were due when; the insurance coverage wealed :to: bé in effect “Tender will accept, use and retain "these
payments as a non-refundable loss reserve an l'°u of Mo,rtgage Insurance. Such logs reserve shall be
non-refundable, notwithstandigig the fact' that the ‘;oan is ultimate]y paid in full - and Lender shall not be
required to pay Borrower any interest Or. €arnings 0%, _sach logs r’éserve Lender can no longer require loss
Teserve payments if Mortgagé-Insurance coverage (@ 0 the amount and for the period that Lender requrres)
provided by an:ipsurer seleoted by Lender agarn “becories avarlable is obtained, and Lender requires
separately desrgnated payrnents toward the premiums for M mngage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Berrowe: wug tequired to make separately designated
payments toward. the premrums for Mortgage Insurance; Borrover shall pay the premiums required to
maintain Mortgage Insurance in'effect, or to ‘provide a mon-refundshle “loss reserve, until Lender's
requirement for Mortgage Insurance ¢ends in accordarice with any-writ en agreement between Borrower and
Lender providing for such termination or untrl termination is required by Applicable Law.. Nothmg in this
Section 10 affects Borrower's obligatien to pay interest at the rate provided in [ the Note. - .

Mortgage Insurance reimburses Lender (or any entity that purchases tnecte) for certain losses’ it
may incur if Borrower does not’ repay the Loan as agreed Borrower is not' a_yrarty. to the Mortgage
Insurance.

~ Mortgage insurers evaluate their total risk on a11 such i insurance in force from time to time, and may
enter into agreements with other parties that share or modrfy their risk, or reduce losses. Tnsse agreements
are on terms and conditions that are satisfactory to the mortgage insyrer and the other party- (07 narties) to
these agreements. These agreements may-fequire the niortgage insuref to make payments using any source

of funds that the mortgage insurer may have available (which may 1nc1ude funds obtained from Mo:tgage

“Insurance premiums). e
As a result of these agreements Lender any purchaser of the Note another 1nsurer -any relnsurer

\\\\\

exchange for sharing or modrfymgf the mortgage 1nsurer rlsk oL reducrng losses. If such agreement
provides that an affiliate of Lender takes a share of the insufer's fisk. in exchange for a share of the
premiums paid to the insuret, the : arrangement is. often‘termed "captrve reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or, any other terms of the Loan. Such agreements will fiot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entrtle Borrower to any refund
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the excess, if any, patd to Borrower Such i insurance proceeds shall be apphed in the order: provrded for in
Section 2.

If Borrower abandons the Property, Lender may file, ne-gottate and settle any avallable insurance
claim and related matters. If Borrower does not tespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may- negotrate and settle the claim. The 30-day
period will begm when the notice is given. In either event, or .if Lender acquires- the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b)-any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage of tho Property. Lender may use the insurance progeeds either to Tepair or restore the Property or |

to pay amounts tnpaid under the Note or this Securrty Instrument, whether or not then due.

6. Occupinry Borrower shall occupy, establish, and use the Property as Borrower's prrncrpal
residence within 5) ays after the’ executton of this. Securrty Instrament and shall continue. to occupy the
Property as Borrower's pri r1c1pal residence for at Jeast one year- after the date of occupancy, unless Lender
otherwrse agrees in, Writir, g whrch c0nsent +shall not- be: unreasonably wrthheld or upless extenuating
circumstances exist which ¢ beyond Borrower S comrol

7. Preservation, Mainter apce and Protection of the ‘Property, Inspectrons Borrower shall not
destroy, damage ‘or impair thie Fropesty, allow the Property 0 deteriorate or ‘commit waste on the

»Property Whether or’ not Borrower N resrdrng in the P,roPerty, Borrower shall marntam the Property in

promptly repair the Property if damaged to rvord further deterroratton or - damage If insurance or
condemnation proceeds are pard in connection witk, daruage fo, -or the taking of, the Property, Borrower
shall be responsrble for repairing or testoring’ the Property only i Lender ‘has released proceeds for such
. purposes. Lender . may disburse proceeds for theepairs anit r< sforatron in a sirigle payment or in a series of
Progress payments asthe work is completed. If the insurance ¢ sondemnation proceeds are not sufficient
to repalr or restore the Property, Borrower is not’ relreved of Bur ower's obligation for the’ completron of
- such repair or restoration.. : ‘

Lender or its agent may malg easonable entrres upon and ms,,ecnons of the Property If it has
reasonable cause, Lender may inspeet, th 1"‘ntertor of the 1mprovement§ on'the Property. Lender shall gtve
Borrower notice at the time of or ‘prior-to suchan, interior mspectron spegt fyrng such redsonable cause.
~ 8. Borrower's Loan: Applreatron “Borrower shill be in, default if, during‘ihe Loan application
process, Borrower or any persons oI ‘entities acting at the. drrectrogr of- Borrower or with Borrower's
knowledge or consent gave materrally false, misleading, or- 1naccurate mformatron or statemerts to Lender
(or failed to _provide Lender with material . information) - “in conﬁectron with the Lozn. Material
representatrons include, “but are not limited to, representatrons concernmg “Borrower's occupzicy of the
Property as Borrower's prmcrpal residence.

9. Protection of Lender's Interest in the Property and. nghts Under this Security Trstrument. If
(2) Borrower fails to perform the ‘covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property arid/or rights under
this Security Instrument (such as a proceedrng in bankruptcy, probate, for. condemnatron or forfeiture, for
enforcement of a lien which may attain priofity over this Security - Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property then. Lender may do and pay for whatever is
reasonable or approprlate to protect Lender's 1nterest in ‘the ProPerty ahd rrghts under this Security
Instrument, including protecting and/or assessing the value of the Property, "and securing and/or repairing
the Property. Lender's actions can include; but are not limited to: (a) paying any sums secured by a lien
which has priority over this Securtty Instrument (b) appearrng in court; and (c) paying reasonable

- . 1000684030
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~ (b) Any such agreements will mot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to. receive certain disclosures, .to. request and obtain cancellation of the
Mortgage Insurance, to-have the Mortgage Tnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. : Co
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to anid shall be paid to Lender. : S S
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or tepair is economically feasible and Lender's security is not lessened.
During such repair and réstoration petiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenderhas had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satictdction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration: in- a. single disbursement or in a series of progress payments as the work is
completed. Unl>s® 2n agreement is made in writing or Applicable Law requires interest.to be paid on such
. Miscellaneous Procecds. Lender shall not be required to-pay Borrowér any interest or earnings on such
Miscellaneous Proceeds: I¢ the restoration-or répair is not econdmicglly feasible or Lender's security would
© be lessened, the Miscelianzons Procgtds shall be applied to the sums secuzed by this Security Instrument,
whether or not then due, wit the-excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provided for i Section 2.

In the event of a total talirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thesums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. . L S :

*  In the event of a partial taking; destrueion, or loss in valug of the Property in which the fair market
value of the Property immediately before tie paitial-taking, destruction, or loss in' value is equal to or
greater than the amount of ‘the sums secured 01 this Security Instrument-immediately before the partial
taking, destruction, or loss in value, unless Bortoyver and Lendef, otherwise agree in writing, the sums
secured by this ,Security ‘Instrument $hall bé reduced-by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amcupt:of the sums secured immediately before the
partial taking,  destriiction, or loss ‘in value divided by (%) e fair market value of the Property
immediately before the partial taking, destruction, or loss in va'de." Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valua 4f the Property in which the fair market
value of the Property immediately before the partial taking, destructicn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destrection, or loss in value, unless
Borrower and Lender otherwise agree, in writing, the Miscellaneous Procer<'s shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. .

If the Property is abandoned by Borrower, or if, dfter notice by Leicer to Borrower that the
Opposing Party. (as defined in-the next sentence) offers to make an award to sette a' claim for damages,
Borrower fails to'respend to Lender within 30 days after the date the notice is given, Leader is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proyersy or to the
sums secuted by this Security Instrument, whether or not then due.*"Opposing Party" means th third party
that owes Borrower Miscellaneous Proceeds or the party against Whom Borrower has a right’cf sction in
regard to Miscéllaneous Proceeds. - o , : L

" Borrower shall be in default if any action or procéeding, whether civil or criminal, is begun ihat, in
Lender's judgment, could result in forfeiture of the Property: or other material impairment of Lender's
. interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

-acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forféiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable-to the impairment of-Lender's interest in the Property
. are hereby -assigned and shall be paid to Lender. S
All Miscellanéous- Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. ‘ . o :

. 12. Borrower Not Released; Forbearance By Lender Not a. Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this-Security Instrument granted by Lender

F
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16. Governing Law;. Severabll"ty, JqRuI'es of Constructmn TIllS Securrty Instrument shall be
governed by federal law -and the law 6f the jurisdiction in which thé Property is located. All rights and
obligations contained in this Securrty Instrument are subJect to-any requirements and limitations of
Applicable Law. Applicable Law mrght explrcrtly or implicitly allow the partres to agree by contract or it
might be silent, but such silence shall.not be construed as a prohibition against agreement by contract. In
the event that any provision or clause-of this Security Instrument or- the Note coiiflicts with Applicable
Law, such conflict shall not-affect other provmons of this Securrty Instrument or the Note which can be
given effect without fhe conflicting provision.

As used in this Security Instrument: (a) words of the’ mascuhne vender shall mean and include
corresponding ‘neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa and (c) the word "may" grves sole drscretron without any obllgatron to
take any action. -~ - . SR

17. Borrywer's: Copy Borrower shall be given one copy of the Note and of this Security Instrument

18. Trausyer of the’ P,roperty or.a fBenef’ cial Interest in Borrower.’ As used in this Section 18,
"Interest in the Pronerty” means-any 1égal of. ;benefrcral interest.in the Propeity; mcludmg, but not limited
to, those beneficial 1'rterests Aranisferred i’ 'a bond for deed, ‘contract for deed, installment sales contract or
escrow agreement, the iutent of which is thé transfer of trtle by Borrower.at a future date to a purchaser.

If all or any part ¢f tic Property or.any. Interest in the Property is sold.or transfetred (or if Borrower
is mot a natural person:and 2 venefici; ‘initefest in Borrower is sold or transferred) without Lender's prior
* written consent, Lender may ; Tegl imiediate” ‘payment- in full of all sums secured by this Security:
Instrument. However thls Oph,un shall not be exercrsed by Lender :rf ”ucfh exercise is prohlblted by
Applicable Law. o

If Lender exercises. this optron T enr’*"er shall g \03 Bo::rower notice, 01; acceleratron The notice shall-
provide a period of not less han 30 day f.0m the, date the notice i§ given, in accordance with Section 15
within ‘which Borrower must pay all-sums ‘secozed by this Security Mstrurient. If Borrower fails-to pay
these sums prior to the. expiration of thi§pérod, Lender ‘may invoke' any remedres permitted by this
Secunty Instrument. Wrt’hout further notite.or demard or Borrower.: .-

19. Borrower's Right to Reinstate: Aftér: A coetoration. If Bortower meets certain conditions,
Borrower shall have the right to have: enforcement of {38 Security Instrument discontinued at any time
prior to the earliest of: (a) five -days before sale of the F:o /cr*)'f‘ ursuant to Section 22 of this Security
Instrument; (b) such other period as Apphcable Law, might specivy: for the fermination of Borrowet's right
to reinstate; or «(¢) entry of a judgment enforcmg this Securit;-Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under” fins Security Instrument and the Note
_ as if no acceleration had occurred; (b); cureg any . default of any, other voverdnts or agreements, (c) pays all
expenses incurred in enforcing this, Security Instrument,. mcludmg, ‘but not dimited to, reasonable attorneys'
fees, property inspection and valuation fees, aid other fees incurred for the:  pamose of protecting Lender's
interest in the Property and rights under thrs Security Instrument; and (d) takes such action as Lender may
reasonably require to. assure that Lender's interest in tie Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums sécured by“this Security Instrurieny; shall continue
unchanged unless as otherwise- provrded under Applicable Law: Lender may reguire thz, Borrower pay
such reinstatement sums-and expenses in one or more of the followmg ‘forms as selectec by Lender: (a)
cash; (b) money order; (c) certified clieck, bank check, treasurer S, check or, cashier's check provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeiality- or
entity; or (d) Electronic: Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations. secured hereby shall remain fully effective as if no accelerat,ron ‘had 0ccu1:red However, this
right to reinstate shall not: apply in the-case of acceleration under-Séctiori'18. .

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pattial interest in
the Note (together with this Security Instrument) can be sold one or more, times without prior notice to
Borrower. A sale might result in a change in the entity (known as ‘the’ "Loan Servicer") that collects
Periodic Payments due under the Note and: this Security Instrument and performs other mortgage loan
servicing obligations: under, the Note this Security Instrument, and Apphcable Law. There also might be -
one or more changes of the, Loan Servicer uiirelated to a sale of the Note. If-there is a change of the Loan
Servicer, Borrower ‘will be given written notice of the change which: wrll state the name and address of the
new Loan Servicer, the address to whrch payments should be made and any ‘ther information RESPA
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to Borrower or any SuCCessor in Interest of Borrower shall not: oper o release the-liability of Borrower
or any Successors in: Interest of Borrower. Lender shall not be requrred"to commence proceedings against
any Successor in ‘Interest of Borrower or to refuse to extend” time .for payment or otherwise modify

amortization of the sums secured by this Security Tnstrument by reasorrof any demand made by the original -

Borrower or any Successors in Interest of Borrower. Any forbarance by Lender in exercising any right or
“remedy 1ncludmg, without limmitation, Lender's acceptance of paynients “from” third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secufity Instrument but does -not execute the Note (a "co -signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-Signer's interest in the Property urider the

_terms of tlic Fecurrty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and, any*other Borrower can agree to extend, modify, forbear or
make any aceo’ nrnodatrons Wrth regard to the terms of this Securrty hlstmment or the Note without the
co-signer's consent , o

- Subject to the o JVISIOIIS of Séetion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations dnder this ‘Security Instrument in wrrtmg, and is approved by Lender, shall obtain
“all of Borrower's rights anc: benefits under this Security Instrument. Borrower shall not be released from

Borrower's obItgatrons and: Il,ab Wiy under thisSecurity Instrument unless Lender agrees to such release in -

wrrtmg The covenants and agree uepts of .this Security Instrument shall. bind (except as provrded in
Sectidn 20) and benefit the successors and assigns-of Lender. -, S

14. Loan Charges Lender may cb:rge Borrower fees for servrces performed in connectron with
Borrower's default, for the purpose of prolesting Lender's mterest flle Property and rights under this
Security Instrument, including;"but-not. Irmr*ef’ to, attorneys' ‘fees, propesty rnspectlon and valuation fees.
In regard to any other fegs, the absence of express aufhority in this Security Instrument to charge a specific
fee to Borrower shall pot’be constried as a prohibit'on cn the: chargmg' of such fee. Lender may not charge
fees that are expressly protiibited by this Security Insusiient orby Applicable Law. N

If the Loan is subject to a law- which ‘sets maximuni-ican changes and that law is finally interpreted so
that the ifiterest or other loan charges collected or to be coltelid din ¢onnection with the Loan exceed the
permitted limits, then: (a) any sich lpan chagge shallbe reduca by%he ‘amount necessary to reduce the
charge to the permrtted limit;-and (b):any. suths alfeady collected feéin Borrower which exceeded permitted
limits will be refunded-to- ‘Bor;rower ‘Tender may choose tg ‘make this 1°fllnd by reducing the principal
owed under the Note or by . makrng ardrrect payment to Borrower If < refund reduces principal, the
reduction will be treated“as a‘partial-piepayment without any’ ;prepay{r ent_charge (whether or not a
prepayment charge'is proyrded for under the Note). Bofrower's aéceptance-of «ny such-refund made by
direct payment to Borrower will constrtuté a waiver of any nght of actron Borrovver mrght have arrsrng out
of such overchange. .

15. Notices. All notrces grven by Borrower or Lender in connectron W1th this, "ecur 1ty Instrument
- must be in wrrtmg Any notice to Borrower in coninection with this Security Instrument chail be deemed to
have been given to Borrower. when mailed by first class mail or when actually delivered *o Borrower's
notice address if sent by -other means Notic to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law. expressly requires othetwise. The notice address iall ‘be the Property Acdress
unless Borrower has desrgnated 4 substitute notice address by ‘netice to L:énder. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desrgnated notice address under this Securrty Instrument at any one time. Any
notice to Lender shall be givenby delivering it or by marlrng it by first ‘Class mail to Lender's address
stated herein unléss Lender has designated another - -address by notice to Borrower Any netice in
connection with this Security Instrament shall not.be deemed to have been given to Lender until actually
received by Lender. If any notice requrred by this. Security Instrument is also required under Applicable
Law, the Applicable Law requrrement wrlI satrsfy the correspondmg reqmrement under this Security

Instrument ' .
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TEquires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note the mortgage Toan servicing obligations ~
to Borrower wrll remain with the Loan Servicer or be transferreél to a successor Loan Servicer and are not
assumed by the Note purchaser;unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or tHe member of  class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision df, or any duty owed by
reason of, fhis SecurityAInstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliahce with the requirements of Section 15) of such alleged breach and afforded the
- other party nereto a reasonable period after the giving of such notice to take corrective action. If

Applicable Law provides a time period which must elapse before certain action can be taken, that time
A period will be deemed to be reasonable for purposes 6f this paragraph. The notice of acceleration and
* opportunity o cure civen to Borrower pursuant to Section 22 and. the notice of acceleration given to
Borrower pursuant tc Section 18 shall be deemed to satisfy the notice and opportunrty to take cofrective
action provrsrons of thts Section 20.. : :

21.- Hazardous Sul,.,umces As used - sin thrs Sectton 21 (a) "Hazardous Substances" are those
substances defined as, toxic or Lazir? ous: substances pollutants, or wastes by. Envrronmeptal Law and the.
following substances gasoline, kerosmc, other flammable 61 toxit petroleum produots toxic pesticides
and herbicides;.volatile solvents, ‘mategials J)ntarmng asbestos or formaldehyde and radioactive materials; -
(b) "Envuonmental Law" means federal kaws aiid ]aws of the jurisdiction where the Property is lo¢ated that
relate to health, safety .or envirénmental protes ion; (c) "Environmental CleanuP" includes  any response
action, remedial action, r removil action, as defirad in Environmental Law; and (d) an "Environmental
Condition™ means a condition that can cause," coniriute to, or otherwise trigger.-an Environmental
Cleanup. . , B 7
Borrower shall niot cause or permit the presence, use, cispaszl, storage, or release:of any Hazardous
Substances, or threaten to release any Hazardous Substances, on‘or in the Property. Borrower shall not do,
nor allow ‘anyone. else to do, anything affecting the Property (a) that is i violation of any Environmental

" Law, (b) which creates an Envuonmental Condrtron or () whrch, due ¢ flie presence, use, or release of a

Hazardous Sibstance; creates a condition that adversely affects thé value of (he Property. The-preceding
two sentences shall not apply- to the presence, use, or storage -on the Prqp city<of small quantities of
Hazardous Substances. that are generally recognized to be appropriate to normal rsidential uses and to
- maintenance of the Property (including, but ot limited.to, hazardous substances in consymes products).
Borrower shall promptly give Lender wrrtten notice of (a) any 1nvest1gatron claim;-deriand, lawsuit
or other action by: any' governmental or regulatory agericy or private party mvolvrng the Prope:y.and any
Hazardous Substance™ -or .Environmental . Law of which Borrower has_ actudl knowledge; (), any
Envrronmental Condrtron including but not limited to, any sprllmg, leakrng, dlscharge release or tiireat of
release of any Hazardous Substance, and (c) any condition caused by the presence, “use or-release of a
Hazardous Substance whtch adversely affects the value of the PrOperty If Borrower learns or is notified
by any governmental OR regulatory authorrty, or any prrvate party, that any removal or other remediation
_of any Hazardous Substance affectrng the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance ‘with Environmental Law. Nothmg herem shall create any obhgatlon on
_ Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS'f' Borrower and Lender further covenant und agree ds follows:

22. Acceleratlon, Remedies. Lender shall give notice to Borrower | prror to acceleration following
Borrower's breach of any covenant or agreement in this Seeurrty Instrument (but not prior to
acceleration-under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a).
the default; (b) the action requrred to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speclﬁed in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by ]udrcml proceeding and sale of the Property. The notice shall
further inform Borrower of the nght to reinstate after acceleration and the right. to assert in the
foreclosurs prnceeding the non-existence: of a default or any other defense of Borrower to accelération
and forecloswr¢: If the default is not cured on or hefore the -date specified in the notice, Lender at its
option may require immediate payment in-full .of all sums secured by this Security Instrument
without further demand and.inay, foreclose this Securrty Instruiment by judicial proceedmg Lender
shall be entitled to calicet all expenses 1ncurred in pursulng the remedies provrded in thrs ‘Section 22,
including, but not lrmltef’ tr, reasonable attorneys fees and costs of title evrdence

23. Release. Upon payment of cul sums- secured by this Securrty Instrument Lender shall release this
Security Instrument. Borrower' shall pay ~.any recordation costs. L}ender may- charge Borrower a fee for .
releasing this Secunty Anstrament, bur onlv if the fee is paid toa thlrd party for | servrces Iendered and the - A
chargmg of the fee is permitted under A‘ppllcahle Law : .

24. Waiver of Homest'ead. n acco‘rdance with T“‘linoiis :larw, the Borfower herel)y releases and waives |
all rights under and by virtue of the Illinois homestead exemption laws. -

25.. Placement of Collateral Protection Tnsurance. Uriess Borrowet provides Lender with evidence
of the insurance coverage required by Borrower's s agreement’ win Lender, Lender may purchase insurance
at Borrower's expense to protect Lender S mterests in Borrower s: n‘lateral This insurance may, but need
not, proteéct Borrower's interests.. The coverage that Lender purclaser may not pay any claim that
Borrower makes or any claim that is made against Borrower in conncetiest with the collateral. Borrower

- may later cancel any lnsurance purchased by Lénder, but only after PIOVlle 2 Lender with evidence that
Borrower has obtained insurance”as. required by, Borrower's and Lender's agree nent. If Lender purchases
insurarnice for the collateral, Borrower willbe responsrble for the costs of that insurzace, including interest
and any other charges Lender’ may” 1mpose, in connecnon with the placement of tie ingurance, until the -
effective date of the cancelation or expu:atron of the i msurance The costs of the'i insurance mav-be added to
Borrower's total outstanding balance or obllgatron The costs of the msurance may be more <n2a thie. cost of
insurance Borrower mdy be able to obtam on its own.: o :
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| BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnésses:

2 “(Seal)

4 "> -Borrower

-Borrower .

A @D-G(IL) (0010).01 ‘ Page 14 of 15

VIER FERNANDEZ

(Seal)

-Borrower

(%

. @ MN%/ (Seal)

g Cdsedl

-Borrower

-Bostoiver . i s

d L _ (Seal);

" - -Borrower

(Seal)

g (Seal) = .

-Borrower

A_ . (SeaD

-Borrower
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STATE OF ILLINOIS, S L o0 Countyss:

L W \ %ﬁ/{,ﬂ..,’\_.' , a Notary Public i in and for said county and
state do hereby certify that .

;rl\\\\e’l. mhez,. fea) %g%_ é Fea_ﬂz-w?ek

B )

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument «s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given.uncer my hand-and official seal, tiis 2197 day of ‘5@ uvdep._e,/ DD §

My Commission Expites:.
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ADJUSTABLE RATE RIDER

(LIBOR Slx-Month Index (As Published In The Wall Street Journal) - Rate Caps)
THIS ADJUSTABLE RATE RDER is made this 21st ~ day of January, 2005
and is incorporated into. and shall be deemed to amend and supplement the Mortgage, Deed
of “Trust. o Securlty Deed (the Securrty Instrument” ) of the same date given by the
undersigned” ’"Borrower") to secure- Borrowers Adjustable Rate Note (the "Note") to
New " Centur/ Mortgage Corporatlon K : -
(" Lender") of the sarne date and -covering-the’ property descrlbed in the Securlty Instrument
and Iocated at 5535 7, SPAULDING ChJ.cago, IL 60629

& [Property Address] ,
'THE NOTE ‘CONTAINS PROVISIONS ALLOWING:"; ‘CH/
INTEREST RATE AND THE:MONTHLY PAYME "NOTE .UMITS THE

UNT sBORRCMIER'S INTEREST RATE CAN CHANGE AT ANY ONE TIM‘E
2 _;‘."MAXIMUM RATE BOR® (HVER MUST PAY. - ¢ '

AIDITIONAL COVENANTS Inaddition to ‘he covenants and agreements made in the
Security Instrument; Borrower and- Lender furtne: c:venant and agree as follows :
A. INTEREST! RATE AND MONTHLY PAYMENT CFAI"GES

The Note provides for an- |n|t ial mterest rate of j - 6.990 %. The Note provrdes
for changes in the interest rate and the monthly paymeris, as follows :
‘4. INTEREST RATE AND MONTHLY PAYM ENT CHANGI:S ‘

(A) Change Dates ‘

The interest rate | will pay- may change on the first day of Feuruary, 2007
and on that day every 6th’ ...~ . month thereafter Each date or ' whic h my interest rate
ceuld change Is called a "Change Date :

. (B) The Index

Begrnnrng wit h the first Change Date my interest rate will be based n zn_Index. The
"Index" is the average of rnterbank offered rates for six month U.S. dollar-0zriominated
deposits in the London market ("LIBOR"), as pubIIShed in The Wall Street Journai.-The most
recent Index figure available as of the first business day of the month immediately precading
the month in whic-h the Change Date occurs is called the 'Current Index."

" If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me not ice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest: rate by adding

OR "CHANGES IN THE

Five And Fifty-five Hundredth(s) ‘ . percentage points
( 5.550 %) to the Current Index The Note Holder wnII then round the result of
1000684030

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH lNDEX (AS PUBLSHED IN
- THE WALL STREET JOURNAL) - Single. Famrly Fannie Mae Unifem Instrument
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this addition to the nearest one-eighth of one percentage point (0.12 5% ). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to rep I% the unpaid principal.that | am expected to owe at the Change Date in full
on the Mz:uiity Date at.my new interest rate in substantially equal payments. The result of
this calculation wil | be the new amount of my mont hly payment

(D) Limits on Interest Rate Changes .
The interest rzte | am required to pay, at the first Change Date will not be greater than

8.450 % orlessthan. * . 6.990:%. Thereafter; my interest rate wil
never.be mcreased or drcreased -on any smgle Change Date- by more than One And -
One-half : . percentage points
( , 1.500° % \“fom the rate of interest | have been paying for the preceding
6 - months. My interest ra'e will ne Ver be greater than S 13.990 %.

(E) Effective Date .of; Changes. :

My new interest rate-will becorre =ffect|ve on- each Change Date Fwill pay the amount
of my new monthly payment beginniri¢” on the. first, _monthly payment date after the Change
Date until the amount of ‘my mont th paymmt changes again.

(r ) Notice of Changes ~

he Note Holder will deliver or mall to me a notice of any. changes in -my mterest rate and
-the amount of .my monthly payment before the cifective date of any/change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who.will a nswer any questron | may have r syarding the notice.

B. TRANSFER CF THE PRG)PERTY OR ABENEFCIAL INTZFEST N BORROWER
Uniform Covenant 18 of the ‘Security*Instrument is amend«d to read as follows :

Transfer .of the Property or a Beneficial Interest in Borower As used in this
Section 18, "Interest in the Property" means any legal.-oi-Fansficial interest in the
Property, lnctudlng, but not- limited” to, those beneficial |nt Aests transferred in a
bond for deed, ‘contract for deed, installment sales ‘contract or escrow -agreement,
the intent of which is the transfer of tltle by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property’is sold or
transferred. (or 1f Borrower is not a natural person ‘and ‘a beneficial .intercst in
Borrower is sold -or transferred) without Lender's prior written consent, Lerde: may
require immediate payment in full of all sums secured by this Securlty Instruipent.
However, this option~shall ‘not™be exercised by Lender if :such exercise is prohicited
by Appllcable Law. .Lender also shall not exercise this option if: (a ? Borrower causas
to be submitted to.Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (bj Lender
reasonably determines that Lender's security will not be rmpalred by the loan
assumption and that the risk of a breach of any covenant or agreement ln this
Security Instrument is-acceptable to Lender.

To the extent permitted by Applicable Law, Lender- may charge a reasonable fee
as a condition to Lender's consent’to the loan assumpt|on Lender also may require
the transferee to S|gn an assumption agreement that is accéptable to Lender and that
obligates the transferee to-keep all the promises and agreements made in the Note
and in this Security instrument. Borrower will. continue to be obligated under the
Note and thrs Securlty Instrument unless Lender releases Borrower in wr|t|ng

v

: 1000684030

‘ L mtias (UK
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If Lender-exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall. provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
whic h Borrower must pay .all sums secured by this Security. Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
rBemeH:es permitted. by this Security Instrument wit hout further notice or demand on

OITOWe r L , ; ,
BY SIGNING BELOW, Borrewer accepts and agrees.to the terms and covenants contained

in this Adjustasie Rate Rider. -

Aok, Stfjidis e . (Sedl) e (Seal)
JAYIER FERNANDEZ ¢/~ -  -Borrower c ‘ -Borrower .

A e e

o -Bfriove: e o . . -Borrower

N R — | (Seal)

- -Borrower ‘ - -Borrower

: (Seal) - | W . (Seal)

w. . - -Borrower ' -, . -Borrower

' _ 1000684030
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ADJUSTABLE RATE RIDER A’DEN DUM

~(Libor Index - Rate Caps)

This Adjustable Rate erer Addendum is made this™ 21st day of: January " 2005 ,
and is incorporated.into-and shall be deemed to-amend and supplement. the Promissory Note (the "Note") and
" Mortgage, Deed of Trust or Security Deed (the "Security Instrument"): and Adjustable Rate Rider (the
~ "Rider") of the same date given by the undemgned (the "Borrower") to secure repayment of Borrower's
Note to ‘ :
New Century Mortgage Corporatlon (the "Lender").

Property securing repayment of the Note is described in the Security Instrument and located at:

~ 5538'S. SPAULDING, Chicago, IL 60629
(Property Address) -

To the extent that tag ["OVISIOHS .of this Ad)ustable Rate erer Addendum are mconsrstent with the
~provisions of the: Note ‘and/or Security- Instrument and/or erer, the pro\usrons of this Addendum shall

"+ prevail over and supersede arly such mconsrstent prOV1srons of the Note and/or Secunty Instrument and/or

erer ]
In addition to the covenants and agreer aents made in the Note Securrty Instrument and Rider, Borrower and
Lendér further covenant and agree as follc ws, ‘

Ay

(D) LIMITS ON INTEREST RATE CHA \IGFQ
The interest rate 1.am requrred to pay it tle first change date wrll not be greater than

8490 %. or less than w0 N _,990% Thereafter, my - interest rate

wrll never be mcreased _or decreased O -any slngle Change Date by more than
One And One-haf . percemas’.'"omt(S) « - - 1:500%) from
the rate of interest I have been paymg for the precedmg 6 ‘months. My 1nterest rate will never be
greater than 13 990 % or ]ess than 6990 %

BY SIGNING BELOW, Borrower accepts and agrees to the terrns and.covenants contained in this
Adjustable Rate. erer Addendum A

NCMC . . _ \
Adjustabie Rate Rider Addendum ' 1000684030
RE-102  (082296) Page1of ]

A
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' 1-4 FAMILY RIDER

(Ass1gnment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of January, 2005
and is incorporated into and shall. be deemed to amend and supplement the Mortgage, Deed
of Trust, or~Security Deed (the"'Securlty Instrument") ‘of the same date given by the
undersigned {ihe "Borrower ) to secure Borrower's Note to New Century Mortgage
Corporation - C DR

- ‘ (the
"Lender") of the sanie aate and” coverlng the Property descrrbed in the Securlty Instrument
and Iocated at, 5538 s. SPAULDING Chlcago, IL 60629
[Property Address]

14 FAMILY COVENANTS In addition to the covenants ang. agreements made in the
’ Securlty Instrument, Borrower and Lender further covenant and agree as follows :

“A. ADDITIONAL PROPERTY SUBXECT TO THE SECURITY |NSTRUMENT In addition to
the Property described in ‘the Security lnstr-'rnent ‘the *following items..now or hereafter

attached to the Property.-to the extent they aefi tures are added to the Property description, = :

and shall also eonstitute the Property covered by the Securlty Instrument: building materials,
appliances and goods of every nature Whats@ever.pow. or-hereafter located in, on, or used, or

: “intended tobe used in connectior” wit h'the Propeny including, but mot- limited to, those for

- the purposes. of supplying ‘or distributing heating, coolirg, - alectricity, gas, water, air and light,
~fire prevention-and extrnguus hing-apparatus, security and ‘scess; control apparatus, plumbing,
~ bath tubs, water heaters,” water cIosets sinks, ranges, stoves, refrigerators, dishwashers,
“disposals, washers; dryers awnings , storm wmdows storm doos screens, blinds, shades,
curtains .and curtain rods, attached mirrors, :cabinets, paneling and attached floor’ coverrngs
~all of which, mcludmg replacements and additions thereto shall;be Zeeined to be'and remain

*_a’part of the Property covered by the Security Instrument. All: of the 1oregoing together wit h

the Property described in the Security Instrument (or the leasehold es'ete |f the Security
Instriment is-on a leasehold) are referred to -in thls 1 4 Famlly erer ang the Security -
“Instrument as the "Property." = -

- B."USE OF PROPERTY; COMPIJANCE WITH LAW Borrowe r shall not 'seex. ajree to or
make a change in the use of the Property or its. -zoning .classification, unless Lender has
~ agreed in writing to the change. Borrower shall comply wit . all laws, ordrnances regra ions
and requirements of any-governmental body. applrcable to the Property

C. SUBORDINATE LIENS. Except as permrtted by federal law, Borrower shaII not allow
any lien inferior to the Security"Instrument to be perfected agarnst the Property without
Lender's prior written permission. '

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent Ioss in
addition to the other- hazards for-which msurance [ reqmred by- Sectron 5

1000684030
MULTISTATE1 4 FAMILY RIDER Fannle MaelFreddle Mac UNIFORM INSTRUMENT

Form 3170 1 /01
@-57R(0401) 01
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E. "BORROWER'S RIGHT TO RENSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPA’NCY.fUnIess Lender and Borrower otherwis e agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender !l leases of the Property and. all security deposits made in connectron with leases
of the Proparty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the e\(rstrng leases and to execute new leases, in Lender's sole discretion. As used
in this paragrap i.G, the word "fease" shall mean sublease" if the Security Instrument is on a
leasehold.

- H. ASSIGNM:NT-OF RENTS; APPOINTMENT OF ‘RECEVNER; LENDER IN POSSESSDN
Borrower absolutely anry uncondltlonally assigns and transfers to Lender all the rents and
revenues ("Rents") of tis Property, . regardiess of to whom ‘the Rents :0f the Property are
payable. Borrower ‘authorizés-Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Properiy-shiall pay the Rents te' Lender or Lender's agents However,
Borrower shall ‘receivé- the Rents-until: (i) Lender, has given Borrower notice . of default
pursuant to Section 22 of the Gecurity Instrument, and (rr) Lendér has given notice to the
tenant(s) that the Rents -are to-be 7 .a tos Lénder or Lender's | :agent.. This assignment of Rents
constitutes an.absolute assignment ar d-int_an assignment foradditional security only. :

If Lender gives rotice of default- te.:’ srrower: (i) all Rents.received by Borrower shall be
held by Borrower as:trustée for the-benefi. of 1 ender-only, to ‘be applied to the sums secured
by the Security Instrument;: (i ) Lender shall lie entitled to collect and receive-all of.the Rents
of the Property; (iii) Borrower agrees that eaciv ténant of the Property shall pay all Rents due
and unpaid to Lender or Lender's .agents upon Lerder's written demand to the tenant; (iv)
unless applicable law provides otherwise, ‘all Ren:s mllected by Lender or Lender's agents
shall be applied first to the,costs of taking contiol of and managing ' the Property and
collecting the Rents,: rncludrng, but not limited to, attoraey's fees, receiver's fees, premiums
on receiver's bbnds, repair and maintenance- costs insurance nremiums, taxes, assessments
and other charges on the Property; and then to the sums securec by the Securrty Instrument;
(v) Lender, Lendér's agents or any judicially appoint ed*receiver <nall be liable to account for
only those Rents actually received; and" (v} Lender :shall. be eniitled to have a-receiver
appointed to take Bossessron of and- manage the Property and cal'ect the Rents and profits
derived from the roperty without any showrng as toithe rnadequc cy of the Property as
security.

If the Rents of the Property are not suffrcrent to cover the costs of takirg control-of and
managing the Property and of collecting the Refits any funds expended by Lendar for such
Furposes shall become indebtedness of Borrower to Lender,w secured by ~th¢ - Security

strument pursuant to Section 9. - ‘

Borrower represents and wa frants that BorroWer has not executed any prior assignment
of the Rents and has not performed, and will not perform any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a Judrcrally appointed receiver, shall not bé required to enter
upon, take control of or maintain the' Property before or after giving -notice -of default to
Borrower. However, Lender, or Lender's agents or a judicjally ‘appointed receiver, may do so
at any time when-a default occurs. Any application of Re”nts_‘ ‘shall. not cure or waive any
default or invalidate any other right -or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Securrty Instrument are paid in full.

N CROSS DEFAULT PROVISION Borrowef's default or breach under any note or
agreement .in whic h Lender has an interest shall: be a breach under the Security lnstrument
and Lender may |nvoke any of the remedies: permrfted by the Securrfy Instrument

1000684030
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BY SIGNING_BELOW’, Borrower accepts and agrees to the terms and provisions contained

in this 1-4 Family Rider.

o BM -

JAVAER FEP.\*ANDEZ“ o<

—(Seal) (Seal)
- "Berrower -Borrower
3 (Seal) e _(Seal)

p ‘Borrowe r

-Borrower -

T (Seal) (Seal)
. -Borrower" - -Borrower

i (Seal) o R (Seal)
-Borrowe r : | -Borrower
11000684030
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PROPERTY LEGAL DESCRIPTION :

LOT 37 IN BLOCK 3IN MYER'S SUBDIVISION OF THE EAST 3/4 OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP.38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ILLINOIS

PERMANENT INDEX NUMBER:
19-14-204-035




