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Words used in multiple sections of this documen! arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regandin3 the usage of words used in this document are
also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dateC Dzcember 10, 2004 ,
together with all Riders to this document,
(B) "Borrower” is Marilyn E Reilly, A MARRIED PERSON, Ropzrt C Reilly Hwk

HUSBZNT AND WIFE

AND —
W
Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is Q 7

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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i "Lender” i American Express Bank, FSB

Limider 35 0 Corporarisn
vrgardzed wud existurg undey Ui faws of United States of America
Lender < address 5 431% &, 2700 W. Salt Lake City, UT 84184

(I "Note" mueains the promissory sole signed by Borrower and duted December 10, 2004

The Note states that Borrower owes Lender Ninety-Eight Thousand Seven Hundred Fifty
Deliare and Zero Cents Dollars
(iLS %48,780.00 3 phus interest, Borrower has promised o pay this debt in regular Periodic
Pavmenisane] (o pay the debt s full not Jater than January lst, 2035 .

{(Fy "Propert:" sweans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G "Lean™ incidhs ihe de evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Neie and all sums due under this Security Instrument, plus interest.

{H) "Riders" means 2l iders 10 this Security Instrument that are exccuted hy Borrower, The following
Riders are to he exeeutod By Borrower {check box as applicable]:

i&j Adjusiable Fae Rider ﬁ: Condominium Rider %j Second Home Rider
!;J Bafloon Rider Lo iAttanned Linit Development Rider [x!1-4 Family Rider
| TvaA Rider {1 Bisveckly Pavinent Rider L1 Otherts) [specily]

{3y "Applicable Law” momne i controliipgeapplicable federal, state and local statutes, regulations,
vrdinances and adminisirative rules and orders (tharhave the effect of Taw) as well as ali applicabie final,
non-appeaiable judicial opinions,

(N "Community Association Dues, Fees, and Assessnirnts’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propéay” by a condominium association, homeowners
assoctalion or similar argianization,

(K} "Electronic Funds Transfer” means any transter of tinds,.other than a transaction originated by
check, draft, or simifar paper instrument, which s initiated throuzisan electronic terminal, telephonic
mslrument, compuicr. of magnelic mpe S0 as 1o order, instruct, or authorize a financial institution o debit
or credit an pecount. Such term includes, but is not Hmited o, pointsisale transfers, automated teller
machine fransactions,  transters initiated by relephone, wire ransfers; dnds automated  clearinghouse
ranslers.

{L.} "Escrow Items” means those stems that are deseribed in Section 3.

(M} "Miscellaneous Proceeds” means any compensation, settiement, award of damages;, or proceeds paid
by any third party {other than issurance proceeds paid under the coverages described in Section 5) for; (i)
damage to. or destruction 0 the Property: (i) condemmation or other taking of all o aiivepart of the
Property: (1) convevance i fen of condemnation; or (iv) misrepresentations of, or omissions as (o, the
value and/or condition of the Property

{N) "Mortgage Insnrance’ means insurance protecting Lender against the nonpayment of. or detault on,
the Loan.

{3y "Periodic Payment™ incans the regularly scheduled amount due for (i) principal and interest under the
Note, plus {iiy any amounts under Section 3 of this Security Instrument.

(Py "RESPA™ micans the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 ot seq.) and its
iplementing regulation, Regulaion X (24 CF R, Part 3300), as they might be amended from time to
time, or any additional o suecessor fegisladon or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers 10 all requirements and sestrictions that are imposed in regard
fe g ederally refated morigage Toan” even if the Loan does not qualify as a "federally related mortgage
foan” under RESPA

Loty .'3 N
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender; (i} the repayment of the Toan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction];
See legal  description attached here to and made part hereof.

Parcel ID Number: which currently has the address of
6171 NORTH SHERIDAN ROAD UNIT 1001 [Street]
CHICAGO [Citvi,-llinois 60660 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erécied. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsitv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregbing.is referred 1o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
10 the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rights 3+ exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Fraperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this) Security
Instroment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
P UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow tems

W Pk
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pursaant ke Section 3. Payinents due snder the Note and this Security Instrument shall be made in U5
currenicy  However, 1 any cheek or other instrument received by Lender as payment under the Note or this
Security Instrument is retusned 1o Lender unpaid, Lender may require that any or all subscquent payments
due under the Note amd this Secnrity Instrumenst be made in one or more of the following forms, as
selected by Lender: (o) cashy (Y wmoney order; (¢) certificd check, bank check, treasuree’s check or
cashier' s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal sueney, instrumentality, or entity: or (&) Electronic Fends Transfer,

Payments are doemed reccived by Lender when received at the focation designated in the Note or at
«uch other focation as tay he designated by Lender in accordance with the notice provisions in Section 15.
{ender may return any payment ot partial payment if the payment or partial payments are insuificient to
bring the Toan current, Leader traay accept any payment or partial payment insufTicient to bring the Loan
current, wathout waiver of any fghis hereunder or prejudice to its rights to retuse such payment or partial
payments in 14C future. but Lender is not obligated Lo apply such payments al the time such payments are
accepted. 11 elch’ Pertodic Payment is applied as of its scheduled due date, then Lender need not pay
iterest on unuppited funds, Lender may hold such unapplied funds until Borrower makes payment to bring
(he Loan curcent 1§ Balmower does not do so within a reasonable period of time, Lender shall either apply
such funds or returs théman Borrower, 1f not applied earlier, such funds will be applied o the outstanding
principal halance wnder heMote immediately prior to foreclosure. No offset or claim which Borrower
might have now o i the [utere peainst Lender shall relieve Borrower from making payments duc under
the Note and this Sceurity Instrainént of performing the covenants and agreements secured by this Security
Instrament.

2. Application of Paviments o Proceeds. Except as otherwise described in this Section 2, all
oayrenis accepted and applicd by Leader aall be applied in the lollowing order of priority: (a) interest
due under the Note: (b1 principal due under e-Note; (¢) amounts due under Scetion 3. Such payments
shall be upplied 1o cach Peridic Paymwent m the pdder in which it became due. Any remaining amounts
shall be applicd fira G fate charges, second o any other amounts due under this Sccurity Instrument, and
then 1o reduce the principal balance of the Nowe

W Lender receives @ paviment from Borrower for & detinquent Periodic Payment which inciudes a
sufficient amount 1 pay any fale charge due. the payment may e applied to the delinguent payment and
the fate charge, I more than one Periodic Payment is outstanding. Lender may apply any payment reccived
from Borrower 1o the repaviaent of the Periodic Payments i, and toihe, extent that, each payment can be
paid in full. To the exteni thai iy excess oxists after the payment isapphied to the tull payment of one or
more Periodic Pavmenis, such excess may be applied to any late charges dee. Voluntary prepayments shall
he applicd Tirst w any prepayment charges and then as described in the Notes

Any application of payments, insyrance proceeds, or Miscellancous Proceeds-to principal due under
the Note shall not exiend or posipene the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow [ems. Borrower shall pay to Lender on the day Periodic Phyments are due
under the Note, until the Note is paid i Tuil, a sum (the "Fuads™) 1o provide for payment/ofamounts duc
for: () tanes and assessments and other ilems which can attain priority over this Security‘Ipstrament as a
lien or cncutnbrance un the Propenty: (b leasehold payments or ground rents on the Property, »any: {¢)
presiums for any and all suranee reguired by Lender under Section 5: and (d) Mortgage Insurance
premiums, il any, or any sams payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 0. These items are called "Escrow
lteris.” At origination or ot any nme during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessmenis. il any, be escrowed by Borrower, and such dues, fees and
assossments shatt be an Fserow Ttem. Borrower shall promptly furnish (o Lender all notices of amounts to
be paid under this Section. Borrower shalt pay Lender the Funds for Escrow items unless Lender waives
Borrower's oblination 10 pay the Funds for any or ali Escrow ltems. Lender may waive Borrower's
obligation 1o pay 1o Lender Funds for any or all Escrow Ttems al any time. Any such waiver may only be
i writing, In the event of such watver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shaltl then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lended may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai'the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall“beheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Yepder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiyiny the Escrow Items, unless Lender pays Borrower interest on- the
Funds and Applicable Law permits Leidesto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa’d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrowsr.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (0 Baivower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as.Jefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reavircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoroarce-with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as'delined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerde! the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaiy payments.

Upon payment in full of all sums secured by this Security Instrument, ‘erder shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines..and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseho.d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints, if any. To
the extent that these items are Escrow Itemns, Borrower shall pay them in the manner provided ip-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruiner unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so Iong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inilials-:\. V { {2’ RUL
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ben, Within 10 days o the date on which that notice is given, Borrower shall satisly the lien o take one or
more ol the actions set forth abave 1 s Section 4.

Lender may require Borrower ty pay o one-time charge for a real estate tax verification and/or
repotting service used by Lender in connection with this Loan,

3, Property insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against fose by lre, hazards included within the term "extended coverage,” and any
other hazards including. bui nol linited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maimained in the amounts (including deductible levels) and for the periods that
Lender reguires, What Londer requires pursuant 1o the preceding sentences can change during the term of
the Lo, The inserance cariier providing ihe insurance shali be chosen by Borrower suhject to Lender's
right 1 dsanprove Bosrower's choice. which right shall not be exercised unreasonably. Lender may
require Borpawer to pay, in conuection with this Loan, either: (a) a one-time charge for flood zone
determination, cortificaiion and fracking services; or (b} a one-time charge for flood zone determination
and cortification”sesvdoes and subsequent charges each tme remappings or similar changes occur which
reasonably might atfeiesuch determination or certification. Borrower shall also be responsible for the
payiment of any fees tpposed by the Federsd Emergency Management Agency in connection with the
review of any Hood zonesdcermination resulting from an objection hy Borrower.

H Borrower [uils to maits neany of the coverages described above, Lender may obtain insurance
coverage. al Lender's option and Berrower's expense. Lender is under no obligation to purchase any
particular type or anoun: of voverage. Vherefore, such coverage shall cover Lender, but might or might
1ol protect Borrower, Borrower' s equit in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide gredier o lesser coverage than was previously in effect. Borrower
acknowledges that the oot of the insurance <overage so obtained might significantly exceed the cost of
insurance that Boreewer could have obained. Anyamounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower secured by this-Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and shaltbe_payable, with such interest, upon notice from
Lender to Borrower requesting payinent

Alb insurance policies required by Lender and renewals’of such policies shall be subject to Lender's
right 1o disapprove such nolicies, shall include a standard merigage clause, and shall name Lender as
morigagee and/or av an additional toss payee. Lender shall have the right 1o hold the policics and renewal
cortiticates. 1f Lender requires, Borrower shall promptly give w Lenderall receipts of paid premiums and
renewal notices 1T Borrewer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to. or desraction of. the Property, such policy shall include a séondard mortgage clause and
shall name Lender as morgages and/or as an addittonal loss payec.

In the event of Toss, Borrower »hall give prompt notice 1o the insurance carner and, Lender. Lender
may make prool of loss o aot made promptiy by Borrower. Unless Lender and Borrower otherwise agree
in writing, amy msurasce procecds, whether or not the underlying insurance was required oy Lender, shalt
be applicd 16 restoration oo repatr of the Property, 1f the restoration or repair is economicaiy icasible and
Lender’s security is noi lessened. During such repair and restoration period, Lender shall bave Uie vight 1o
hold such insurance procecds until Leoader has had an opportunity (o inspect such Property to cnsure the
work has heen completed w Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress paymens as ie work s completed. Unless an agreement js made in writing or Applicable Law
requires interest e be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shatf not be paid out of the fnsurance proceeds and shall be the sole obligation of Borrower. if
the restoration or reparr 1s nod covnomically feasible or Lender's security would be lessened. the insurance
the sunw secured by this Security Instrument, whether or not then due, with

proceeds shall be apphied i

P

R

inals. T v

@-GA(EL} 05 Fage 6 of 15 Form 3014 1/01
%




0503220063 Page: 7 of 27

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of ihe Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouu(s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiir £4 fays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s principal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl a.e-beyond Borrower's control. '

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the” Property, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from actericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that regaior restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (0<avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair¢ ard.restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Dozrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis.op/the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, “dvsing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information.or statements to Lender
(or failed to provide Lender with material information) in connection with the ).oan. Material
representations include, but are not limited to, representations concerning Borrower's occurancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insizviaent. If
{(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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Aereys lees 16 protect -ty ntorest in the Propesty andfor rights under this Security Instrument, including
its secured position i a baskruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to ke repairs, change focks, replace or board up doors and windows, drain water
from pipes, climinate buifding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Londer may ke action under this Section 9, Lender does not have o do so and s not
ander any duty or obligation o do so. Tt is agreed that Lender incurs no hability for not taking any or al
actions authorized under this Section 9.

Any amounts dishursed by iender under this Section Y shall become additionat debl of Borrower
secured by this Securily Instrumeni. These amounts shall bear interest at the Note rate from the date of
dishurserent and shalt be payable, with such inierest, upon notice from Lender to Borrower requesting
payvment.

W thisSecuriny fnstrument 1s on a teaschold, Borrower shall comply with all the provisions of the
fease. Hopwe ower acguires fee ttie 1o the Properly. the leasehold and the fee title shall not merge unless
Lender agress 1o the merger (n wriling,

19. Mortezpe Insurance. 1f Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrower shall oy he premiums required fo maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insurdne: coverage required by Lender ceases to be available from the mortgage insurer that
oreviousty provided sichinsurance and Borrower was required 1o make separately designated payments
ioward the premiums oy Mortgape Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalset 1o the Mortgage Insurance previously in effect, at a cost substantially
equivalent (o the cost o Bosuwls of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by LendwrsJf substantially equivaient Mortgage Insurance coverage fs not
available, Borrower shall coniinue (0 pay to Lender the amount of the separately designated payments that
were due when the insuranee coverage ceased to be in effect. Lender will accept, usc and retain these
praymenis as a non-refundable foss rescric Inoliew of Mongage Insurance. Such loss reserve shall be
ana-refundable. notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required (o pay Borrower any inlerest o carnings airsuch loss reserve. Lender can no longer require loss
reserve payments i Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becemes avaifable, is obtained, and Lender requires
separately designated payments toward the premiums for Murtgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowér Jwas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bodrewer shall pay the premiums required Lo
maintain Mortgage Inserance o effeci, or W provide a noSsrefundable loss reserve, until Lender's
requirement for Maortgage Insurance ends in accordance with any wiitten agreement between Borrower and
{.ender providing for sucl termination or until termination is requircd-by” Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation 10 pay interest at the rate providzdon the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the”Note) for certain fosses it
may incar i Borrower does not repay the Loan as agreed. Borrower is ‘bt a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tinieto ume. and may
enter inlo agreemuents with wther partics that share or modify their risk, or reduce loss=s, ihese agreements
are on lerms and conditions that are satisfactory to the mortgage insurer and the other paity’ior parties) to
these agreements, These serecrents may require the morlgage insurer (o make payments usipz any source
of funds that the mortgage nsurer may have available (which may include funds obtained fromdorigage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, v any affiliare of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might he characterized asi a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. It such agreement
provides that an afliliaic of Lender iakes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{#) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

R S
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refond of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's =atisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and rostoration in a single disbursement or in a series of progress payments as the work is
completed. Uniesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procers) If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,(with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providca for in Section 2. -

In the event of a total (aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, desiraction, or loss in value of the Property in which the fair market
value of the Property immediately before bz partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums securad’ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the totalamsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided-0y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘vzlue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market
value of the Property immediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Laader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 <=2ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gives; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of-the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-rigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of (l.ehder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

mitiais:\'m f’g !(—'- 32’0.‘
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1o Borrower or any Successor b fiderest of Borrower shatl not operate 1o refease the hability o Borrower
o any Saccessors in nierest of Borrower. Lender shall ot be required 1o commence proceedings againsl
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
armorization of the sums socured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i Inierese of Borrower, Any forbearance by Lender in exercising any right or
remedy including, withee! Himitation, Lepder’s acceptance of payments from third persons, entities or
Suceessors i Interes: of Borrower o in amounts less than the amount then due, shall not be a waiver of or
preclude tie exereise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’ s obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (@) is co-signing this
Security lnszumient only (o morlgage, grant and convey the co-signer’s interest in the Property under the
terms of 4his security Insrament () is not personally obligated to pay the sums secured by this Security
Instrument; 4nd-(ci agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any accemipadations with regard 10 the terms of this Security Instrument or the Note without the
coslgner’ s oonsii

Subject 1o the _puuvistons of Section 1, any Successor in Interest of Borrower who assumes
Borrower' ¢ obligations upder this Sceurily Instrument in writing, and is approved by Lender, shall obtain
ali of Borrower's rights apd-benelits under this Sceurity Instrument. Borrower shall not be refeased from
Burrower' s obligations and liabity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgdeaments of this Security Instrument shall bind (except as provided in
Section 200 and benetit the ssccessorsaansd assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s detault, for the purpose of (protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linlited f0, attorneys’ fees, property inspection and valuation fees.
In regard to any vther fees. the absence of exptzss authority in this Security Instrument to charge a specific
fee to Borrower shall not be constitied as a prohibitionyon the charging of such fee, Eender may not charge
fees that arc expressly prohibited by this Security Tastrument or by Applicable Law.

It the L.oan is subject to a law which sets maximamiipan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o belceliected in connection with the Loan exceed the
permitted limits, then: {a) any such Toan charge shall by rdrced by the amount necessary Lo reduce the
charge to the permiticd limit; and (b} any sums already coliected (‘rom Borrower which exceeded permitted
limits will he refunded 1o Borrower. Lender may choose tomake this refund by reducing the principal
owed under the Note or by making a direct payment (o Borrowir. I7 a refund reduces principal, the
reduction will be freated as o partial prepaymenl without any prepayment charge (whether or not a
prepayment charge s provided for under the Notel. Borrower's aceeptene. of any such refund made by
direct payment to Borrower will coastitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. Alf notices given by Borrower or Lender in connection with.fus Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumeyit shalt be deemed to
have heen wiven 1o Borrower when nailed by first class mail or when actually deliverediin Borrower's
notice address 1 sent by other meany, Notice to any one Borrower shall constitute notice 14 21l Borrowers
unjess Apphicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower hus designated & substitute notice address by notice to Lender. Borrower shall promptly
antify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shatl only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shatl not be deemed to have been given to Lender until actually
received by Lender. I any notice required by this Securily Instrument is also required under Applicable
Law. the Applicable Taw roguirement will satisfy the corresponding requirement under this Security
{nsirument.

, b
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trar:fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fioperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, -t itent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and = beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenter shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-ivom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutns’sseured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand on Borrower,

19. Borrower's Right to Reinstate After ‘Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf ‘this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the"Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi-srcoify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security, Instrument, Those conditions are that
Borrower: {a) pays Lender all sums which then would be due uncerihis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butnot Hmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for taw purpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and «ignts under this Security
Instroment, and Borrower's obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fiat, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov. Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnurentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

e L RER-
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Fequites i connecion waith @ notive Gi transier of servicing. 1 the Note s sold and thereafter the Loan is
serviced by @ Loas Servicer viher than the purchaser of the Nole, the mortgage foan servicing ohligations
w Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assuniied by e Nusie puichaser nloss otherwise provided by the Note purchaser.

Neither Borrower nos bender may commence, join. or be joined to any judicial action (as cither an
individual Lrigam o the member of 2 class that avises from the other party’s aclions pursuant to 1ins
Security Tastrument o that afleges that the other party has breached any provision of, o any duty owed by
reason of, this Security fnstrament, until such Borrower or Lender has notified the other party (with such
notice given in comphiance with the requirements of Section 15y of such alleged breach and afforded the
other parlyshereso w reasonable period alter the giving of such notice 10 take corrective action. if
Applicabic Faw provides 2 tine period which must elapse before certain action can be taken, that time
period will beadiemed o be reasonable for purposes of this paragraph. The nofice ol acceleration and
opportunity W o given o Barrower purssani 1o Section 22 and the notice of aceeleration given 1o
Borrower pursuant 15-Section §8 shall b deemed to satisly the notice and opportunity 10 take corrective
action provisions of this Scion 20

21, Hazardous Svbhisances. As used in this Section 2k (a) "Hazardous Substances” arc those
substances defined as tosic vrhalardous substances, pollutants, or wastes by Environmental Law and the
following substances gasolne, Kerosere, other flammable or toxic petroleum products. loxic pesticides
and herbicides, volwife solvenis, indwerials containing asbestos or formaldehyde, and radioactive materials;
(b} "Tavironmental Law” means federal lay s and laws of the jurisdiction where the Property is tocated that
relate to health, safety or ervironmental protesuon: (¢ "Environmental Cleanup” includes any response
action. remedial seton. or remeval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condiion that cap cause. conuibuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall 5o cause or permii the presence, uie/disposal, storage, or release of any Hazardous
Substances, or iireaten Lo selease any Hazardous Substances, Sp/ar in the Property, Borrower shall not do,
sor affow anyone slse 1 do. anything affecting the Property (altiai is in violation of any Environmental
Law, ¢hy which creates an Fnvironmental Condition. or {¢) which, die (& the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the viliueof the Property. The preceding
fwo seniences shall not apply 1 the presence, use, o storage on the Praperty of small quantities of
Hazardous Substances that are gencrally recognized 10 be appropriate to nerinal/residential uses and 1o
maintenance of G Property dnciuding, but not limited 1o, hazardous substances in consumer products).

Borrower shail promptiy give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
ar other action by any governmental or regulatory agency or private party involving the property and any
Hazardous Substance or Lovironmemtal Law of which Borrower has actual knowiedge, (b} any
Environmental Condition. including but not limited to, any spilling, feaking, discharge, refease-orthreat of
release of any Hazardous Substance, and (o) any condition caused by the presence, use or rercase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns. or is notified
by any governmental or reguiatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions i accordance wiith Environmental Law. Nothing herein shall create any obligation on
Lender I an Eovironmental Cledanup

[ ;’ 4 h
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to -
acceleration nnder Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ regnire immediate payment in full of all sums secured by this Security Instrument
without further'd:mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ic roilect all expenses incurred in pursving the remedies provided in this Section 22,
including, but not Linj*cd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower li2l¢ pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordanzewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

lnitials:m ,)Q/O'f/

@ -6A(L) ©0o0s) Paga 13 of 15 Form 3014 1/01
®




503220063 Page: 14 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

'f! ;& }/)4 ‘WﬂQ"’ 4 &/é (Scal)

\\_/ ' ; Marilyn E Ke:.lly -Borrower

Witnesses:

v 25‘/{4"} ¢ 2"% (Seal)

, Robert C Rei.lly -Borrower
Mﬁlg e
_ - (Seal) (Seal)
-Lormawer -Borrower
(Seal) 2. (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

%-GA(IL) {0005) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINQIS, cook County ss:
I A, MG , a Notary Public in and for said county and
state do hereby certify that , Marilyn E Reilly, Robert C Reilly 0—(,! a1 yh £

pezilly

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this.day in person, and acknowledged that he/she signed and delivered the said
instrument =iz his/he m free and voluntary act, for the uses and purposes therein set forth.

Given'wader my hand and official seal, this 10th day of December, 2004
My Commission Explres: k-/é{w )/
S A Avg/\A
At D s :
b "OFFICIAL SEAL" /§ oty Feblie D

Tara M. Miles
Notary Public, State of §{linois
1 My Commission Exp. 07/12/2008
AP AP TR FIS e ity
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ATTACHED LEGAL DESCRIPTION

UNIT 1001 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN GRAVNILLE BEACH CONDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 25192636
IN THE NORTHEAST ¥ OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

y

Property Address: 6171 N. Sheridan Rd. Unit 1001, Chicago, IL 60660

PIN:  14-05-211:023-1083
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ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of December, 2004
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Derd-{the "Security Instrument") of the same date given by the undersigned (the "Borrower")
Lo secure Borrower's Adjustable Rate Note (the "Note") to American Express Bank, FSB

(the "Lender") of the same aat= and covering the property described in the Security Instrument and located
at:

6171 NORTH sM&7.IDAN ROAD UNIT 1001 CHICAGO, IL 60660
{Property Address]

THE NOTE CONTAINS PROV!SIZNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree asfo'lows;

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,913 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of January, 2008 )
and on that day every 12th month thereafter. Each date on which my interest rate could changé is called a
"Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -Single Family- Fannie Mae
UNIFORM INSTRUMENT

2>-166R (0109).01 Form 3189 6/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the "Current Index.”

If the Incex)is no longer available, the Note Holder will choose a new index which is based upon
comparable informiat’on. The Note Holder will give me notice of this choice.

(C) Calculation ¢l Cl:anges

Before each Change Cate, the Note Holder will calculate my new interest rate by adding
Two and Twenty-Five / mundredths percentage points
{ 2,2500 %) iwne Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of Jne percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will e ziiy new interest rate until the next Change Date.

The Note Holder will then determine tiie ¢mount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owz-at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

() Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Unange Date will not be greater than
6.523 % or less than 2.925 %, Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thap/iwo percentage points from the
rate of interest I have been paying for the preceding 12 months. My interestrafe will never be greater than
10.923 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amcunt of my new
monthly payment beginning on the first monthly payment date after the Change Date unti? tt% amount of
my monthly payment changes again.

Initials:}M T A
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I miay have regarding the notice.

B. TRANSIEX OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of v Scourity Instrument is amended to read as follows:

Transfer ot the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in ths Property” means any legal or beneficial interest in the Property, including,
but not limited to, thuse beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date wo'a purchaser,

If all or any part of the Praperty or any Interest in the Property is sold or transferred (or if -
Borrower is not a natural persor-and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conzen®,Lender may require immediate payment in full of all
sums secured by this Security Instrumeat. Mowever, this option shall not be exercised by Lender
if such exercise is prohibited by Applicab.e Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not-be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in i Security Instrument is acceptable to
Lender,

To the extent permitted by Applicable Law, Lender mav Ciiarge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may. also require the transferee to
sign an assumption agreement that is acceptable to Lender and that  chHligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument uniess
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30.4a:s from
the date the notice is given in accordance with Section 15 within which Borrower must pay. all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior s (i
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumcnt
without further notice or demand on Borrower.

Initials: Mf‘{é~ PO R
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

W’Vayf, 2 M (Seal) O/QJ/‘U?L U/Z‘% (Seal)

Marilyn E 1b illy -Borrower bert C Rellly 2 /, -Borrower

= (Seal) (Seal)

-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Borrower

%165R (0109).01 Page 4 of 4 f-im 3189 6/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 10th day of Decembex, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Lcer. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to American Express Bank, FSB

(the
"Lender") of the sanie dute and covering the Property described in the Security Instrument and located at:
6171 NOXT{ SHERIDAN ROAD UNIT 1001 CHICAGC, IL 60660

[Property Addressi

1-4 FAMILY COVENANTS. ‘Tn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument| the following items now or hereafter attached to the
Property to the extent they are fixtures are added to b Froperty description, and shall also constitute the
Property covered by the Security Instrument: building raaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or<ntinded to be used in connection with the
Property, including, but not limited to, those for the purpeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, waler rlosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm’vindows, storm doorts, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to te aod remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leaschold estate if the Security Instrument is on a leasebold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

a &
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT  nitiais: /M7 JC (i ¢,
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. 5SUPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to tie Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS TSSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whith/msurance is required by Section 5.

E. "BORROWER'S RICH("¢O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Berrower' s occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower shall assign to
Lender all leases of the Property and all security ¢2posits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF KrCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lendér all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of the Froperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each troant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive 'he Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instruraent, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent./ Thii assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oniy.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii} Lender shall he entitled to collect and receive all of the Rents of the Property; (ih)

Initials: W { [L M
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums oureceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents s any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi)‘Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coliec: the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propeity as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warran's that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiciaily” appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or afier giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointec receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any de.eult or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall termidate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breacti under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrumen and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initials:)‘iﬂz——« m
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

S ~p M
Moo U 4

Marilyn E Tellly -Borrower

a (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

@ésm {0008) Page 4 of 4

, Robert C Reill
s P

{Seal) MJ& - ~% (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

F.rm 3170 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th day of December, 2004 ,
and ts incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Drad (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer's Note to American Express Bank, FSB

(the
"Lender”) of the sar= date and covering the Property described in the Security Instrument and located at:
6171 NZrRTH SHERIDAN ROAD UNIT 1001 CHICAGO, IL 60660

[Property Address)
The Property includes a unit'in, ogether with an undivided interest in the common elements of, a
condominium project known as:
SRANVILLE BEACH
[Noipsof Condominium Project]

(the "Condominium Project”). If the owners/association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl> to property for the benefit or use of its members or
sharcholders, the Property aiso includes Borrowdr's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Rorrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dve, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicn is) satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibic iovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,"‘and.any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires.insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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thers 113 Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premiam instalhnents Tor property imserance on the Property: and (i) Borrower's obligation under Section
5 o maintain property insurance coverage on the Property is decmed satisfied to the extent that the
required coverage is provided by the Owners Assoctation policy.

What ieader requires as a condition of this waiver can change during the term of the loan.

Borrower-shali give Lender prompt notice of any lapse in required property insurance Coverage
provided by the masier or hianket policy.

in ihe eventoils distribation of property insurance proceeds in lieu of restoration or repair following
it foss o the Proper(yswhether o the unit or 1 common clements, any proceeds payable to Borrower are
hereby assigned and shallho paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wite the excess, il any. paid 1o Borrower.

C. Public Liability Insucanee, Burrower shall take such actions as may be reasonable 10 insure that
the Owners Association maintars o public lability insurance policy acceptable in form. amount. and
extent of coverage (o Lender

. Condemnation. The proceds ol any award or claim for damages, direct or consequential,
payable o Borrower is conncction will any condemnation or other taking ot all or any part of the
Property, whether of the unit o of the comimsn-elements, or for any conveyance in licu of condemnalion,
are hereby assigned and shall be paid to Lenaer. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Jection 11

F. Lender's Prior Consent. Borrower shall notsexcept after notice 1o Lender and with Lender's
prior written consent, vither partition or subdivide the Preperty or consent to: (i) the abandonment or
wermination of the Condominium Project, except for abandespicnt or termination required by law in the
case of substantial destruction by fire or other casualty or in (he case of a taking by condemnation or
eminent domain; {ii} any amendment o any provision of the Constitaeny, Documents it the provision is for
the express benefit of Lender: {iii) termination of professional management and assumption ol
self-management of the Owners Association: or {iv) any action which vituid have the effect of rendering
the public Hability insurance coverage maintained by the Owners Association vnaceeptable to Lender.

F. Remedies. if Borrower does not pay condominium dues and assessments-when due, then Lender
may pay them. Any wnounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Sceurity Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note ralocand shall be
payable, with inicrest, upon potice from Lender to Borrower requesting payment.

N
k3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

)’Vl b= Q’Jf&j%\ (Seal) @C”["’j C {&‘M\ (Seal)

Marilyn E Pzilly -Borrower ; Robert C Reill -Borrower
Mf?ﬁéﬁ o

- (Seal) . (Seal)

-Borrower -Borrower

{(Seal) (Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrower -Borrower

@8R (0008) Page 3 of 3 Feim 3140 1/01
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