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DEFINITIONS

Words used in multiple sections of this document are defined below and other wosdg are defined in Sections 3,

UL 13,18, 20 and 21, Certain rules regarding the usage of words used in this dodment are also provided in
Section 16,

(A) “Securily Instrumen(” means this document, which is dated  NOVEMBER 05, 2044 , logether
with all Riders 1o thig document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
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SO,

Borrower is the morlgagor under thig Securily [nstrument.

{C} "MERS" is Morigage Electronic Registration Systems. Ine. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the maorigagee under
this Security Instrument. MERS is organized and existin g under the laws of Delaware, and has an address
and telepion: number of P.O. Box 2026, Flim, MI 48501-2026, tel. (888) 679-MERS.

(1) "Lender™ e

AMERICA'S WLICLESALE LENDER

Lenderisa corbogarion

organized and CXisting vsier the laws of NEW YORK

Lender's address is

P.C. Box 660694, ballasz, TX 75266-0694 .
(E) "Note" means the promissery Lote signed by Borrower and dated NOVEMBER 05, 2004 . The
Nole states thal Borrower owes Lende

THREE HUNDRED NINE THOUSAND SIX HUNDRED and 00/100

Dollars (US. S 309, 600 .00 ) plus<inierest, Borrower has promised o pay this debt in regular

Periodic Payments and 10 pay the debt in full not laterthan NOVEMBER 01, 201¢

(F) "Property" means the property that is descritad below under the heading "Transter of Rights in the
AN Property "

() "Loan" means the debt evidenced by the Note, plus MCTCSE any prepayment charges and late charges

duc under the Note, and all sums due under this Securily Instiureery, plus interest.

(H) "Riders" means all Riders to thig Security Instrument tha «re executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable|;

D Adjustable Rare Rider |:| Condominium Rider D sSceondHome Rider
Balloon Rider L] Planned Uniy Development Rider b4 Farily Rider
VA Rider [ Biweekly Paymen! Rider L J Others) fspesity]

() "Applicable Law" meang all. controlling applicable federal, state and local siaties regulations,
ordinances and administrative rules and orders (that have (he cffect of law) as well as all applizable finai,
non-appealable judicial opinions.

(0} "Cummum'ly Association Dues, Fees, and Assessments” means all dues, fees, assessmenis «nd other
charges that are imposed on Borrower or (he Property by o condominium assocation, homeowners association
or simitar organization,

(K} "Electronic Funds Transier' meang any transfer of funds, other than f lransaction originated by check,
drafl, or similar paper mstrument, which is inftiaied through an electronjce terminal, telephonic nstrument,
compuier, or magnelic tape so as (o order, instruct, or authorize a financial instituiion 1o debit or credit an
account. Such term includes, bug i$ not limited 10, point-of-gale ransfers, automated teller maching
lransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse ransfers,

(L) "Escrow ltems" meang those tiems that are describod m Section 3,

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages, or proceeds paid by
any third party (other than msurance procecds paid under the coverages described in Section 3) for: (i)
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damage to, or destruction of, the Property; (i1} condemnation or other laking of ail or any part of the Froperty;
(i} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment means the regularly scheduled amount due for (i) principal and intercst under the
Nolte, plus (ii) any amounts under Section 3 of this Securily [nstrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et scg.) and ity
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time (o lime, or
any addilional or successor legislation or regulation thal governs the same subject mater. As used in this
Security Insirument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally wsiated mortgage foan” even if the Loan does not qualily as a "federally related mortgage loan”
under RESFA

(Q) "Suceesse1r Interest of Borrower" meang any party thai has taken tide to the Property, whether or not
that party has asseroaG Borrower's obligations under the Not andfor this Security Instrument.

TRANSFER OF RIGHTS I'N.THE PROPERTY

This Sccurity Ingtrument seeurss (o Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note: and”¢; J the performance of Borrower's covenants and agrcements under this
Security Instrument and the Noteo For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nomince Sor Cender and Lender's successors and assigns) and 10 the successors
and assigns of MERS, (he following descrited property located in the

COUNTY of CO0K
[Type of Recording Jutisdiction| [Name of Recording lunisdiction)

SEE EXHIBIT "an" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 13262200120000 which currently hasihz address of
2929 NORTH SPAULDING AVENUE, CHICAGO :
[Street/City|
flinois 60618-750¢ ("Property Address"):
[Z1p Code|

TOGETHER WITH all the improvements now or hercafter erceted on the property, and all casements,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing 1s referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower tn this Security Instrurnent, but, if necessary o comply with law or custom, MERS {as nomince for
Lender and Lender's successors and assigns) has the right 10 exercise any or all of those interests, including,

was . Q.
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but not limited 10, the right 10 foreclose and sll the Property; and to ke any aclion required of Lender
meluding, but not limited to, releasing and canceling this Sceunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbercd, except for
cncumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payinexnt of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges. Botrower
shall pay wheaddue the principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and taic eiiwrgss due under the Note, Borrower shall also pay funds for Escrow Items pursuant {0
Section 3. Payments due.under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check Or Other instrument received by Lender as payment under the Note or this Sccurity
[nstrument is returned 0 Lendsy unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Instrwinsint be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order: (¢) certifizd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution wwhose deposits are insured by a federal agency, instrumentality, or
entity; or (d} Electronic Funds Transter.

Payments are deemed reccived by Lender ahen received at the location designated in the Note or at such
other location as may be designated by Lender in acsordance with the notice provisions in Section 135, Lender
Mily relurn any payment or partial payment if the payment or partial payments arc insufficient to bring the
Loan current. Lender My aecepl any payment or partile payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its “ieiits 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments < 5 time such payments are accepted. If each
Penodic Payment is applicd as of it scheduled due date, then 7 siider need not pay nterest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender sall either apply such unds or return
them 1o Borrower. If not applied carlier, such funds will he applied to the cutseading principal balance under
the Note immediately prior o foreclosure. No offset or ¢laim which Borrower'might have now or in the future
agaimst Lender shall relicve Borrower from making payments due under the Note and this Security Instrument
or performmy the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Steticon 2, all payments
accepied and apphied by Lender shall be applied in the following order of priorily: (a) interes! due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shait be ‘applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd firgt 1o
lale charges, second 10 any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

Il Lender receives a payment from Borrower for 3 delinguent Periodic Payment which includes a
sufficient amount  pay any late charge due, the payment may be applied 10 the delinguent payment and (he
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and o the extent that, cach payment can be paid in
full. To the cxtent that any cxcess exisis afier the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 10 any laic charges due. Voluntary prepayments shall be
applied first w any prepayment charges and then as described in the Noie.
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Any application of payments, msurance proceeds, or Miscellancous Proceeds (o principal duc under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) (o provide {or payment of amounts duc for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section $: and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower 10 Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 10, These ilems are called "Escrow [tems.” At originalion or al any
time durirg the tem of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssmenis, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow {lem.
Borrower shalpromptly furnish o Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the rands for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow TtenisUender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any svch waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and wheic pzyable, the amounts due for any Escrow Items for which payment of Funds has
been wajved by Lender and, #Lender requires, shall fumish to Lender reccipts evidencing such payment
within such (ime period as Lender taay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decined 0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant anssgreement” is used in Section 9. If Borrower is obligated to pay
Escrow Tlems directly, pursuant to a waiverand Borrower fails o pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Scetivi /4 and pay such amount and Borrower shall then be obligated
under Section 9 o repay to Lender any such amounis-Lender may revoke the waiver as to any or all Escrow
lterns at any time by a notice given in accordance ‘with Section 15 and, upon such revocation, Borrower shail
pay o Lender all Funds, and in such amounts, that are thea required under this Section 3.

Lender may, at any time, collect and hold Funds in @n «mount (a) sufficient to permil Lender to apply the
Funds at the time specified under RESPA, and (b) not 0 cxeced the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due dn-ihe basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality,
or enlily (including Lender, il Lender is an institution whose deposits are 5o nsured) or in any Federal Home
Loan Bank, Lender shall apply the Funds 10 pay the Escrow Ttems no laiér Sian the time specified under
RESPA. Lender shall not charge Borrower for holding and applymg the Funds, znnvally analyzing the escrow
account, or verifymg the Bscrow Items, unless Lender pays Borrower interest on te Fends and Applicable
Law permits Lender o make such a charge. Unless an agreement is made in writiag ¢ Applicable Law
tequires inicrest to be paid on the Funds, Lender shall not be required to pay Borrower any iileisst or carnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid o the Funds.
Lender shall give w0 Borower, wilhout charge, an annual accounting of the Funds as required by RTSPA.

[f therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, bul in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o make up the
deliciency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

Inftials: H : (o" K

@)-GA(IL) {0010)02  CHL (07/02) Page 5 of 16 Form 3014 1/01

CC.



(0503233011 Page: 6 of 17

UNOFFICIAL COPY

COC ID #: 000141948011004

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
allributable Lo the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Properly, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Tiems, Borrower shall pay them i the manner provided in Scetion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so tong as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opmion operate o prevent
the enforcement of the Jicn while those procecdings are pending, but only unil such procecdings are
concludad; or (¢) secures from the holder of the lien an agreement salisfactory (o Lender subordinating the
hen 1 tis Security Instrument. If Lender determines thal any part of the Property is subfect 10 a lien which
can attain’ prisrity over this Sccurily Instrument, Lender may give Borrower a nolice identifying the lien,
Within 10 dayxOf the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sct'tatih above in this Section 4.

Lender may reguite Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lendei'in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd agamst loss-5v-Atire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited 1o, sarthyuakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the areunts (including deductible levels) and for the periods that Lender
requrres. What Lender requires pursuantaes-ihe precedin L sentences can change during the term of the Loan,
The insurance carrier providing the insurdn e shall bo chosen by Borrower subject 1o Lender's right (o
disapprove Borrower's choice, which right “shali~aot be excreised unreasonably. Lender may require
Borrower (o pay, in connection with this Loan, Cither- (i) & oneg-time charge for Nood zone determination,
certification and wracking services; or (b) a one-timd chipzge for flood zone determination and certification
services and subsequent charges cach time remappings.r similar changes occur which reasonably might
affect such determination or certification. Borrower shall also’ve responsible for the payment of any fees
umposed by the Federal Emergency Management Agency in cobrcetion with the review of any flood zone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described-absve, Lender may oblain insurance
coverage, at Lender's option and Borrower's expense. Lender is undarnn obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lénder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or labtlity and might provide greater or lesser coverage than was previously a- cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significant!y exesed the cost of
msurance that Borrower could have oblained. Any amounts disbursed by Lender under s Section 3 shall
become additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear mterest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notree from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standivd mortgage clause, and shall name Londer as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include 3 standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payce,

Initials; H * (L Ea C C.
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In the event of loss, Borrower shall give prompl nolice (o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Leader and Borrower otherwise agree in
writig, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied  restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sceurily is not lessencd. During such repair and restoration period, Lender shall have the right (o
hold such insurance proceeds until Lender has had an opportunity (o mspect such Property to ensure the
work has been completed to Lender's satislaction, provided that such inspection shall be undertaken
prompity. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires ‘aterest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mleresc ercarnings on such proceeds, Fecs for public adjusters, or other third parties, retained by Borrower
shall not Fe raid out of the insurance proceeds and shall be the sole obligation of Borrower. If (he restoration
or repair is et ccanomically feasible or Lender's security would be lessencd, the insurance procecds shall be
applied 1o the suins secured by this Securily Instrument, whether or not then duc, with the excess, il any,
paid  Borrower. Sueirinsurance proceeds shall be applied in (he order provided for in Section 2.

If Borrower aban‘ons the Property, Lender may file, negotiate and sottle any available insurance ¢laim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a-claiia, then Lender may negouate and settle the claim. The 30-day period will
begin when the notice is given, [r"etther event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns.to Lender (a) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid undes 2ia-Note or this Securily Instrument, and (b) any other of Borrower's
rights (other than the right 1o any refund-0f nnearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucl. righis.are applicable 1o the coverage of the Property, Lender
may use the insurance procecds cither to tepair Cr restore the Property or 1o pay amounts unpaid under the
Note or this Security Instrument, whether or not then dus.

6. Occupancy. Borrower shall occupy, establish “ond use the Property as Borrower's principal
residence withm 60 days after the execution of this Sceurity Tistrument and shall continue o oceupy the
Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasodabiy withheld, or unless exlenualing
circumstances cxist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property. Lispections, Borrower shall not
destroy, damage or npair the Property, allow the Property (o deteriorate of commit waste on the Property.,
Whether or not Borrower is residing in the Property, Borrower shall maintain e Property m order o
prevent the Property from deteriorating or deercasing in value due to its condition, Untess il 1s determined
purssant (o Section 5 that repair or restoration is not cconomically Teasible, Borrower shall promptly repair
the Property if damaged (o avoid further deterioration or damage. If' insurance or condemnation, proceeds arc
paid in conneetion with damage to, or the taking of, the Property, Borrower shali be responsibile tor repairing
or restorimg the Property only if Lender hag released proceeds for such purposes. Lender miyrlisburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation procecds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoralion.

Lender or ils agent may make reasonable entrics upon and inspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the mprovements o the Property. Lender shall give
Borrower nolice at the time of or prior o such an interior inspection specilying such reasonabie cause.

wie . ¢ R0
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8. Borrower's Loan Application. Borrower shall he in default if, during the Loan applicalion Process,
Borrower or any persons or entities acting at the direciion of Bomrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or stalements 10 Lender (or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are not limited (o, representations concerning Borrower's occupancy of the Propertly as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, I7
(a) Borrower fails to perform the covenants and agrecments contaned in this Security Instrument, (b) there
is a legal proceeding that might si gouficantly affect Lender's interest in the Property and/or rights under this
Sccurity Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforeCriient of a lien which may altaim priorily over this Security Instrument or (o enforce laws or
regulations) er (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable v’ 2ppropriate o protect Lender's interest in the Property and rights under this Security
[nstrument, includiag protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's astions can include, but are not limited 10: (a) paying any sums secured by a lien
which has priority ove this Security Instrument; (b) appearing in court: and (c) paying rcasonable atlomeys'
fecs 1o protect ils terest in the Property and/or rights under this Securi ty Instrument, including its secured
position in a bankruptey proeceang. Securing the Property includes, but is not limited lo, entering the
Property o make repairs, change lacks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action undes<ris Section 9, Lender does not have to do so and is not under any
duty or obligation 1o do so. Tt is agreed i Tender ineurs no liability for not wking any or all aclions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by his Sccurily Instrument. These amount/ shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. 1en notice from Lender to Borrower requesting
paymeni.

It this Securily Instrument is on a leasehold, Borrower shal! comply with all the provisions of the lease.
I Borrower acquires fee title (o the Property, the leasehold and thedce itle shall not merge unless Lender
agrees to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance @s.a_condition of making the Loan,
Borrower shall pay the premiums required Lo maintain (he Mortgage Insurans~_in cffect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available fom the mortgage msurer that
previously provided such insurance and Borrower was required (o make separacly esignated payments
ward the premiums for Mortgage Insurance, Borrower shall pay the premiums required .o obtain coverage
substantially cquivalent to the Morigage Insurance previously in effect, at a cost substansial; 7. equivalent o
the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate riciigage insurer
selected by Lender, 1f substantially equivalent Mor(gage Insurance coverage 18 not available, Bo‘vaiver shall
continue (0 pay o Lender the amount of the separately designated payments that were due when the
msurance coverage ceased Lo be in effecl. Lender will accept, usc and retain these payments as a
non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ig ultimately paid in full, and Lender shall not be required Lo pay
Borrower any interest or camings on such loss reserve, Lender can no longer require loss reserve payments 1f
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an ingurer
sclected by Lender again becomes available, is obtained, and TLender requires separately designated
payments toward the premiums for Morlgage Insurance. If Lender required Mortgage Insurance as a

lrwhials:l l ‘ C/ Q C‘ O

@E -BA(IL) (0010).02  CHL (07/02) Page 8 of 15 Form 3014 1/01




(0503233011 Page: 9 of 17

UNOFFICIAL COPY

DOC ID #: 000141928011004
condition of making the Loan and Borrower was required 10 make separately designated payments loward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (0 maintain Mortgage
Insurance in effect, or w provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any writlen agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation 10 pay inlcrest at the rate provided in the Nole,

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain losses i may
meur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Mortgage insurers evaluale their otal risk on all such msurance in force from time to time, and may
enier intagreements with other parties that share or modify their risk, or reduce losses. These agreements
arc orfierms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecmants. These agreements may require the morlgage insurer 10 make payments using any source
of funds thaish mortgage insurer may have available twhich may inciude funds obtained {rom Mortgage
Insurance predniuips):

As a resull orthese agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any
other entity, or any affiizie of any of the foregoing, may receive (directly or indircetlyy amounts that derive
from (or might be characterizad as) a portion of Borrower's paywments for Mortgage Insurance, in exchange
for sharing or modifying the morgage insurer's risk, or reducing losses. If such agrecement provides that an
alfiliatc of Lender takes a share of the. insurer's risk i exchange for a sharc of the premiurns paid to the
insurer, the arrangement is often tenaad “captive reinsurance.” Further:

{a) Any such agreements will ‘not-offeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and ey will not entitle Borrower to any refund.

(b) Any such agreements will not affect <he rights Borrower has - if any - wilh respect {0 the
Morigage Insurance under the Homeowners Pro‘ection Act of 1998 or any other law. These rights
may include the right (o receive certain disclosures, (o réonest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated rafomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were uncarned si the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ail-Miscellancous Procceds are hereby
assigned to and shall be paid 1 Lender,

IF the Property is damaged, such Miscellaneous Proceeds shall be appliedao-restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's $ecurily is not lessencd, During
such repair and restoration period, Lender shall have the right 10 hold such Miscellarcous Proceeds until
Lender has had an opportunity (o mspect such Property (o ensure the work has been comrleted to Lender's
sabisfaction, provided that such inspection shall be undertiken promptly. Lender may pay for-aie repairs and
restoration in a single disbursement or in a series of progress payments as the work is complérad) Unless an
Agrecment is made in writing or Applicable Law requires interest (0 be paid on such MicCellaneous
Proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not cconomically feasible or Lender's seeurity would be lessened, the
Miscellancous Proceeds shall be applied (o the sums sccurcd by this Sccurtty Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the cxcess, if
any. paid o Borrower.

initiais: E t ‘CI ﬁ‘ c Q [

(@@@ -6A(IL) 0010).02  CHL (07/02) Page 9 of 16 Form 3014 1/01

e s e R b s



0503233011 Page: 10 of 17

UNOFFICIAL COPY

DOC ID #: 000141948011004

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or [oss in value 1s equal to or grealer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums sccurcd by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
lollowing fraction: (a) the total amount of the sums secured mmediately before the partial (aking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid o Borrower.

In the cvent of a partial 1aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount” of he sums secured immediately before the partial taking, destruction, or loss in value, unfess
Borrower znd-Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
sceured by thissceurity Instrument whether or not the sums are then due,

[l the Propesosis abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined inh nioxt sentence) offers o make an award 1o settle a claim for damages, Borrower fails
to respond 10 Lender within. 30 days afier the date the notice 18 given, Lender is authorized (o collect and
apply the Miscellaneous” Proceeds either to restoration or repair of the Property or to the sums secured by
this Sccurity Instrument, whetel or not then due. "Opposing Party” means the (hird party that owes
Borrower Miscellancous Proceeds of the party agamst whom Borrower has a right of action in regard (o
Migcellancous Proceeds.

Borrower shall be in defauli if ANYas6on or proceeding, whether civil or craminal, is begun that, in
Lender's judgment, could result in forfeiure-ofthe Property or other material impairment of Lender's interest
in the Property or rights under thig Security Inscrumsat, Borrower can cure such a defauli and, if acceleration
has oceurred, retnstate as provided in Section 19, Ly causing the action or procecding to be dismissed with a
ruling that, in Lender's Judgment, precludes forfeillre of the Property or other material impairment of
Lender's interest in the Property or rights under this Secu; 1y [nstrument. The proceeds of any award or claim
for damages that are atiributabic to the impairment of Lender's fiterest in the Property arc hereby assigned
and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applicd 1o restoration or'repuir of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment o modification of amortization of the sums secured by this Security I*stryment granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate (o release the irability of Borrower or
any Successors in Interest of Borrower. Lender shali not be required 0 commence proceedings against any
Successor in Interest of Borrower or (o refuse o extend time for payment or otherwise modify. amortization
of the sums sceured by this Securtty Instrument by reason of any demand made by the origina Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments (rom third persons, entitics or Sugcessors in
lnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Insirument only 10 mortgage, grant and convey the co-signer's mterest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
[nstrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard (¢ the terms of this Securily Instrument or the Note without the Co-signer's
consent,

|mﬁa\s:& p‘ C c‘ ‘
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Subject to the provisions of Section 18, any Suecessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securily tnstrument unless Lender agrees (o such release in
writing. The covenants and agrecments of this Security Instrument shaii bind (except as provided in Section
20) and benelit the successors and assi gms of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to 2ay other fees, the absence of express authorily in this Security Tnstrument 1o charge a speciflic fee
lo Borrdwer shall not be construed ag a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Security Instrument or by Applicable Law.

{ the Leaa ds subject o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest & ather loan charges coliccted or 10 be collected in connection with the Loan exceed the
permulted limits, then (s> any such loan charge shall be reduced by the amount neeessary to reduce the
charge to the permitted 4intit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded (6 Borzswer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-drcl payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Bormowsrs acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any-wigheof action Borrower mi ght have arising out of such overcharge.

15. Natices. All notices given by Bortewsr or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10 have
been given 1o Borrower when mailed by first cligs mail or when actually delivered 10 Borrower's notice
address if sent by other means. Notice to any one Berrewsr shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nolees pddress shall be the Property Address unless
Borrower has designated a substitute notice address by nolicc 15 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procsdure for reporting Borrower's change of
address, then Borrower shall only report a change of address through fhat specified procedure. There may be
only one designated notice address under this Security Instrument a &0y one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lende: ¢ address stated hercin unless
Lender has designated another address by notice {0 Borrower, Any notice i cannection with this Security
instrument shall not be deemed to have been given to Lender until actually reccived by Lender. If any notice
required by this Security Tnstrument is also required under Applicable Law, the AppicableLaw requirement
will satisly the corresponding requirement under this Security Instrument,

16. Governing Law: Severability; Rules of Construction. This Security [nstrument snali be governed
by federal law and the law of the Jurisdiction in which the Property is Tocated. All rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicisle Law,
Applicable Law might explicitly or implicilly allow the parties (o agree by contracl or it might be silent, but
such silence shall nol be construed ag a prohibition against agreement by contract. In the event that any
provision or clause of this Sccurity Instrument or the Nole conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and melude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to take
any action,

Iniﬂals:_&' ,f(j C
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Propertly or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not Timited 1o,
those beneficial interests transferred in a bond for decd. contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of tife by Borrower at a future date to a purchaser.

IFall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower iy
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrillen consent, Lender may require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabla Law,

[f“Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shal
provide a gerisd of not less than 36) days from the date the notice is given in accordance with Section 15
within which Boriewer must pay all sums sceured by this Sccurity Instrument. If Borrower fails to pay these
sums prior 1o ‘the’papiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without furtiieznotice or demand on Borrower.,

19. Borrower's Kight to Reinstate After Acceleration. I Borrower mects certain condiliong,
Borrower shall have the fight 15-have enforcement of this Security Instrument discontinued at any tme prior
0 the carliest of: (a) five dayséfive sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Faw i ght specify for the termination of Borrower's right to reinstate; or
(¢y entry of a judgment enforcing this Secunity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be dusvader this Security Instrument and the Note as if no acceleration
had occurred; (b) curcs any default of any sasr.covenants or agreements; (c) pays all expenses meurred in
enlorcing this Sccurity Instrument, including, ber-not himited (o, reasonable aftorneys’ fces, properly
inspection and valuation fecs, and other fecs meuired Tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ane i) takes such action as Lender may reasonably
require Lo assure that Lender's interest in the Propert v «<n< rights under this Security Instrument, and
Borrower's obligation 1o pay the sums secured by this Sceurity’ Iistrument, shaiil continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms. as selected oy Lender: (a) cash; (b) moncy order:
(¢) certified check, bank check, treasurer's check or cashrer's check, provided any such cheek is drawn upon
an mstitution whose deposits are insured by a federal agency, instrumertalit: or entity; or (d) Electronic
Funds Transter. Upon reinstatement by Borrower, this Sccurity Instrument ane ebligations sccurcd hereby
shall remain fully effective as if no acceleration had occurred. However, (his right toteinstate shall not apply
in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a'vartialintercst in the
Note (together with this Securily Instrument) can be sold one or more limes withous plor nolice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that coiisCty Periodic
Payments due under the Note and this Security Instrument and performs other morigage loan/ s2vicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Toan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address (0 which payments should be made and any other information RESPA requires in
comection with a notice of transfer of servicing. [f the Note is sold and thercafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 10 4 suceessor Loan Scrvicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or he joined 1o any judicial action (as cither an
idividual liigant or the member of a class) that ariscs from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable pertod after the giving of such notice o ke corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time peciod will be
deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given o Borrower pursuant o Section 22 and the notice of acceleration given o Borrower pursuant 1o
Scetion 1% shall be decmed 10 satisly the notice and opportunity 1o take corrective action provisions of this
Section 2

21. Pazardous Substances. As used in this Scclion 210 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fotlowing subsiances-wasoline, kerosene, other {lammable or toxic petroleum products, txic pesticides and
herbicides, volatile solvents, materials containing ashesios or formaldehyde, and radicactive materials; (b)
"Environmental Law™ vaenns federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safely “Or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or remavi action, as defined in Environmental Law: and {d) an "Environmental
Condition" means a condition that co:i Canse, contribute l, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit-the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaien to release any Hazesdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affcetini the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Conditiorsar (¢) which, due 10 the presence, use, or release of g
Hazardous Substance, creates a condition that adversely alfects the value of the Property. The preceding two
sentences shall not apply (o the presence, use, or stor age on the Property of small quantities of Hazardous
Substances that are gencrally recognized to be appropriace £6 aormal residential uscs and lo maintenance of
the Property (including, but not limited to, hazardous substances ¥a consumer products),

Borrower shall prompily give Lender written notjce ol (a) anv-investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private sarty involving the Property and any
Hazardous Substance or Environmental Law of which Bomrowes kas actual knowledge, (h) any
Environmental Condition, meluding but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the prescoee, use or relcase of a
Hazardous Substance which adversely affeets the value of the Property. If Bomower-isams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or siher.semediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tabe all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creatc any  chilgation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior {o
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failore to cure the
delaull on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of u default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specitied in the notice, Lender at ils
option may require immediate payment in full of all sums secured by this Sccurily Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging ulihe fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights undesand by virtue of the 1Hinois homestead exemption laws,

25, Placemedt o' Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covernge required by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense (o provect Lender's interests in Borrower's collateral. This insurance may, but need not,
prolect Borrower's interésls, The coverage thal Lender purchases may not pay any clam that Borrower
makes or any clatm that is made gainst Borrower m connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Bosrower's and Lender's agrecment, I Lender purchases insurance for the
collateral, Borrower will be responsible-for-the costs of that insurance, including interest and any other
charges Lender may impose in conneetion withihe placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The coae of the insurance may be added 1o Borrower's tofal
outstanding balance or obligation. The costs of he msurance may be more than the cost of insurance
Borrower may be able to oblain on its own.

H.€.
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BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained i this
Security Instrument and in any Rider exccuied by Borrower and recorded with i,

Wilnesses:

| @zm quﬁ C. st
(Seal)

RENE CDLDTREJO -Rorrower
g .

R (S (Scal)
T '”‘ < ~ -Borrower
"'//“ ,"" )Y

as {Scal)
-Borrower

V4 (Seal)

-Bomrower
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STATE OF ILLINOIS, Cavic County ss:

I, v}’f\}, el g v . @ Notary Public in and for said county
and state do hereby certify that ‘@‘
i A ' Lo .
o i ] y L { 3 ! -
Lr e e o oo ’ I SR Xy
- i + bl s
Apkn o {54 ("‘J‘l‘ ~ m“j i

’

. A
personally known 0 me o be (he same person(ywhosc namesf subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/ €y Aigned and delivercd the said
nstrumeniay histher/t i’éec and voluntary act, for the uscs and purposes therein set forth,

Giver‘urder my hand and official seal, this 4 day of Muvgemres ot

My Commission Expircs:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008248227 PK

STREET ADDRESS: 2929 N. SPAULDING AVE.

CITY: CHICAGD COUNTY: ¢ooK
TAX NUMBER: 13-26-220-012-0000

LEGAL DESCRIPTION:

LOT 36 IN BLOCK 2 IN HULL'S SUBDIVISION OF BLOCK 7 (EXCEPT THE NORTH 122 FEET OF
THE EAST 123 FEET THEREOF) IN BRAND‘S SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 26,/ TONNSHID 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, YulINOIS

LEGALD RR2 01/25/05
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