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DEFINITIONS

Words vsed in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docd nert are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated JANUARY 13, 2005 , together
with all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
JOHN M SAPHIR TRUST DATED DECEMBER 1, 1992

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as.a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securit; incirument. MERS is organized and existing under the laws of Delaware, and has an address
and Lelephone numher of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE HOMGZ ILOANS, INC.

Lenderisa CORPORATION

organized and existing under'th: laws of NEW YORK

Lender's address 1s

4500 Park Granada, Calabaszs, CA 91302-1€13 .
(F) "Note" means the promissory niote signed by Borrower and dated  JANUARY 13, 2005 . The
Note states that Borrower owes Lender

THREE HUNDRED FIFTY NINE THOUSAND SIX HUNDRED FCRTY and 00/100

Dollars (U.S. $ 359, 640.00 ) plus inierest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later ‘nan’ FEBRUARY 01, 2035

(F) "Property'" means the property that is described Uelow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus intcrestyany prepayment charges and late charges
due under the Note, and all sums due under this Security Instrumen?; pius interest.

(H) "Riders" means all Riders to this Security Instrument that-2:¢ executed by Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Second Home Rider
[ Balioon Rider [ Planned Unit Development Rider 1% ] 1-4 Famiiy Rider
[ VARider [ Biweekly Payment Rider ] Other(s) [spevity]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes~regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all aprucable final,
non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments 2nd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, iclephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaied clearinghouse wansfers.

(L) "Escrow Iems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paigpy
any third party (other than insurance proceeds paid under the coverages described in Section 3or: (i)

InHial
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument,

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R, Part 3500), as they might be amended from time to time, or
any additional.or successor legislation or regulation that governs the same subject matter. As used in this
Security Insirament, "RESPA" refers to all requirements and restrictions that are imposced in regard o a
"federally relatsd morigage loan” even if the Loan does not qualify as a "federally related mortgage loan"

vnder RESPA,
(Q) "'Successor in intocest of Borrower" means any parly that has taken title to the Property, whether or not

that party has assumed Borrswer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IMN‘THE PROPERTY

This Security Instrument secures ‘o Lewder: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lincer and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described propeity located in the

COUNTY of COOK
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADF~A PART HERECF.

Parcel ID Number: 17-10-127-014-0000 which currently has the-address of
440 N WABASH AVE APT 4606, CHICAGO g
[Street/City]
Illinois 60611-7678 ("Property Address™):
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominge for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those intggests, ingHiding,

Iritials:
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM, CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of £:incipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when du¢ the pincipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due vader the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or Giier instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unwaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be.made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whos: deposiis are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender wain received at the location designated in the Note or at such
other location as may be designated by Lender in accerdance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the paymeat or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partiai payment insufficicnt to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righus4o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the fime such payments arc accepted. If each
Periodic Payment is applied as of its scheduled due date, then Linder need not pay interest on unapplicd
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall-ciiar apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstarding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migi fizve now or in the future
against Lender shall relieve Borrower from making payments due under the Note and, tus Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seciior’ 2-all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) inlerest.-auz under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be appli¢a Jirst to
late charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Noig.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o Lthe repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Initial
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Any application of payments, insurance proceeds, o Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Tiems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can altain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items." At origination or at any
time during”tie term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if-anvy be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall prorsptiy furnish to Lender all notices of amounts (0 be paid under this Section. Borrower shall
pay Lender the Funds-for Hscrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ttems. Lender“may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such/wiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lerdgr requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender miay raguire. Borrower's obligation to make such payments and o provide
receipts shall for all purposes be decmed (o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shal! then be obligated
under Section 9 1o repay to Lender any such amount.(Lenier may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then fequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun(a) sufficient to permit Lender (o apply the
Funds at the time specified under RESPA, and (b) not to exceedt g maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on/inie basis of current data and reasonable
eslimates of expenditures of future Escrow Items or otherwise in accordaice vith Applicable Law,

The Funds shall be held in an institution whose deposits are insured by-a faderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insored) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thsi-ihe time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualiy aalyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Furds.and Applicable
Law permits Lender to make such a charge. Unless an agreement i3 made in writing or_‘nplicable Law
requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower any intcrest or eamings
on the Funds. Borrower and Lender can agree in wriling, however, that inlerest shall be paid or'the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESEA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defmed
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held m ¢scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no morc than 12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refu
Borrower any Funds held by Lender,

to
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie to prevent
the enforcemant of the lien while those proceedings are pending, but only until such proceedings are
concluded; 0s4c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Sezurty Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priongover this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of 12 date on which that notice is given, Borrower shall satisfy the lien or take onc or more
of the actions set forth abeve in this Section 4.

Lender may require Por/ower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrowssr shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fiie, hazards included within the term "extended coverage," and any other
hazards including, but not limited 10, cartnquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amo’mis (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the sreceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance snall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall ot be exercised unreasonably, Lender may require
Borrower to pay, in connection with this Loan, either. fa) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or sizmjar changes occur which reasonably might
affect such determination or certification. Borrower shall also b< responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conzcction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described aboveTender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under o sbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leruzr, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, aguinst any risk, hazard
or liability and might provide greater or lesser coverage than was previously ip eifect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exoced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shali Lear mterest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon noice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Inltials
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fzasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inieses: to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnines on such proceeds, Fees for public adjusters, or other third parties, rctained by Borrower
shall not be pai¢.out.of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econocieally feasible or Lender's security would be lessened, the msurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurzice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons:-ie Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower dozs wiot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claimy, ther-Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lede. (a) Borrower's rights to any insurance proceeds in an arnount
not to exceed the amounts unpaid under the Note of this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unzamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or resiors ihe Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, aud vse the Property as Borrower's principal
residence within 60 days after the execution of this Security Insrrment and shall continue to occupy the
Property as Borrower's principal residence for at least one year aficr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Iispsetions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or coriiitwasie on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainiain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall pramptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible f0r tepairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may (gisourse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasenable cause.

Initia,
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements 1o Lender (or failed to
provide Lender with material information) in connection with the Loan. Maierial representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal procceding that might significantly affect Lender's interest in the Property and/or rights under this
Security Iusirement (such as a proceeding in bankruptcy, probate, for condemnation or forfciture, for
enforcement o4 2. lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or'(e) Rorrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appiopriate to protect Lender's interest in the Property and rights under this Security
Instrument, including prosesting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actons can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this-security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys'
fees to protect its interest in the Propzity and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaticas or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this'Se.t:on 9, Lender does not have to do so and is not under any
duty or obligation (o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Sectien 9.

Any amounts disbursed by Lender under this Secion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail oear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upor notice from Lender (o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall-sumply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fe title shall not merge unless Lender
agrees 10 the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance as @ cond:ition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance’iaelfect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the'morigage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required. o o'iain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially’ equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altermate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and relain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such Joss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an imsurer
sclected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initials,
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condition of making the Loan and Borrower was required (0 make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agrecments with other partics that share or modify their risk, or reduce losses. These agreements
are on terms 2i1d_~onditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agrecmenis “chese agreements may require the mortgage insurer to make payments using any source
of funds that the inovwzage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agrésments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliatc-ot anv of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) »-portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of th= insurer's risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "capf.ve reinsurance.” Further:

(a) Any such agreements will not £ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of inz Loan, Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they vill not entitle Borrower to any refund.

(b) Any such agreements will not affect the rigiitz Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior’ Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reqrésiand obtain eancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated awc:nztically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned-ui the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscallancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied (6 testoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security, 15 not lessened, During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous, Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been cotan!'ited to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay foi fhe repairs and
restoration in a single disbursement or in a series of progress payments as the work is completec. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelizacous
Procceds, Lender shall not be required to pay Borrower any interest or ¢arings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
Miscellaneous Proceeds shall be applied Lo the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initia
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of t'ie P:operty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sems secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this SeCariiz-Tnstrument whether or not the surns are then due.

If the Property is-abradoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails
to respond to Lender withisi 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds citier to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or »ct then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or *he party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actior ¢r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of in: Property or other maerial impairment of Lender's interest
in the Property or rights under this Security Instromet, borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security instoament. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's wterest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or fepai. of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for
payment or modification of amortization of the sums secured by this Security Ins rurent granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate lo release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required % commence proceadings against any
Successor in Interest of Borrower or to refuse o extend time for payment or otherwise rodic»-amortization
of the sums secured by this Security Instrument by reason of any demand made by the originzi Porrower or
any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right’ or remedy
including, without Jimitation, Lender's acceptance of payments from third persons, entities or Sucqessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-sigher's
consent.

Initials:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrament, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any-ouer fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower <iall-not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly-prohibited by this Security Instrument or by Applicable Law,

If the Loan is surject to a law which sets maximum loan charges, and that law i3 finally mnterpreted so
that the interest or othier 'Gan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2)/ary such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted linwii; and.(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borro wer, Fender may choose to make this refund by reducing the principal owed
under the Note or by making a diréct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment witaout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrowel's acceplance of any such refund made by direct payment (o
Borrower will constitute a waiver of any right of a<tion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower br Lender in connection with this Security Instrument must
be in wriling, Any notice to Borrower in connectior’ with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class waii or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrowsr shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice”2ddrzss shall be the Property Address unless
Borrower has designated a substitute notice address by notice £0 Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure.for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any’ ~ae time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendor'saderess stated herein unless
Lender has designated another address by nolice to Borrower, Any notice in cormiecion with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicablc Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha!i pe governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and okligations
contained in this Security Instrument are subject (o any requirements and limitations of Applicabie Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoul any obligation to take
any action.

Initials
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used i this Section 18,
"Interest in the Property" means any legal or beneficial mterest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Flowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

If Lendes exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period-ofaot less than 30 days from the date the notice is given in accordance with Section 15
within which Borfoweriaust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expirarion. of this period, Lender may invoke any remedies permitted by this Security
Instrument without furtherac.ice or demand on Borrower.

19, Borrower's Rigli to_Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to‘havecaforcement of this Security Instroment discontinued al any time prior
10 the earliest of: (a) five days before seleof the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lav might specify for the termination of Borrowet's right to reinstate; or
(c) entry of a judgment enforcing this Stcyity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uide. tliis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other Sovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, buf nol limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred Tor the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; anG () rakes such action as Lender may reasonably
require to assure that Lender's interest in the Property ans rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security [ustument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requise tha! Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money order;
(¢) certificd check, bank check, treasurer's check or cashier's check, proviger-eny such check is drawn upon
an stitution whose deposits are insured by a federal agency, instrumentatily“or-entity; or {(d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument anc woizgations secured hereby
sha!l remain fully effective as if no acceleration had occurred. However, this right te 12mnstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialintercst in the
Note (together with this Security Instrument) can pe sold one or more times without” pier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collécts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires m
conmection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations (o Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchascr.

Initials;
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant Lo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before ceriain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and oppertunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
Section 12/ska!l be deemed to satisfy the notice and opporiunity to take corrective action provisions of this
Section 20.

21. Hazardce: Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a4 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gassline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenss, materials containing asbestos or formaldehyde, and radioactive matenals; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envilonnental protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can ~ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit (e’ presence, use, disposal, storage, or release of any Hazardous
Substances, o threaten to release any Hazarlors Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or ‘c) which, dug 10 the presence, use, or release of a
Hazardous Substance, creates a condition that adverseiy afizcts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage fi the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to.s0tmal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender writien notice of (a) an; investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has-actal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking; discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower ‘sarns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or other<cinediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take &l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the defauli; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sh:
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing tirs. Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of th Tee is permitted under Applicable Law.

24. Waives «( Tomestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and hy virtue of the Illinois homestead exemption laws.

25, Placement of Csi'ateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage réqiired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to proict Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The sororage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agairst.Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Ler.der, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrow(r's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for(ths sosts of that insurance, including interest and any other
charges Lender may impose in connection with ihe placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added 1o Borrower's lotal
outstanding balance or obligation. The costs of theinsurance may be more than the cost of insurance
Borrower may be able (o obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

/%%ﬁo/m%

oapirr TRUSTEE OF THE JOHN M SAPHIR TRUSHomower
R TRUST INSTRUMENT DATED DECEMBER 1, 1992 FOR THE

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STREET ADDRESS: 440 N WABASH, UNIT 4606 & P-512
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-10-127-014-0000

LEGAL DESCRIPTION:

PARCEL 1: UNITS: 4606 & P-512, P-307 IN THE PLAZA 440 PRIVATE RESIDENCES AS DELINEATED
ON & SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLCCK 12 IN KINZIE'S
ADDITION TO CHICAGO IN SECTION 10, TOWNSHIP 39 NCRTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF
CONDOMINIUM RECORDED &S DOCUMENT NUMBER 0501335142, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOCIS

PARCEL 2: EASEMENTS FOR THE BENEFIT CF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT
AS SET FORTH IN &ND CREATED BY RECIPRCCAL EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER
89572741, AS AMENDED BY DOCUMENT 93070550, AND SUB-DECLARATION PERTAINING TO THE
RESIDENTIAL, RETAIL AND CRRAGE PORTIONS OF THE PROPERTY COMMONLY EKNCWN AS 440 NORTH
WABASH, CHICAGO, ILLINGLS RECORDED AS DOCUMENT NUMBER 0501339141.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recording Baturn To!

COUNTRYWILDE  MOME LOANS, INC.
MS SV-79 DGCUMENT PROCESSING
P.0.Box 10423

van Nuys, CA 91410-0423
PARCEL ID #:
17-10-127-014-0000

Prepared By:
LISA STEWART
COUNTRYWIDE HOME LOANS, INC

5613 ROUTE 14
CRYSTAL LAKE

IL 60014
8228614 cueg00388501005
[Escrow/Closing #] [Dac ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRTEENTZS day of
JANUARY, 2005 . and is incorporated into and shall be deemed <o  Aamend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of'the same

CONV
o ARM Fixed Period LIBOR Rider
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date given by the undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the

"Note") to
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and covering the property described in the Security Instrument and

located at.
440 1 INABASH AVE APT 4606, CHICAGO, IL 60611-7678

[Property Address]

THE NOTE PROVIDES FSR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLENTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAE. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additior’iu the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEMNT CHANGES

The Note provides for an initial fixed interest rate ot 5.375 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

{A) Change Dates
The initial fixed interest rate | will pay will change to an adiustable interest rate on the
first day of FEBRUARY, 2010 , and the adiuctable interest rate | will pay

may change on that day every 12th month thereafter. The date on whicti v initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjdsiable interest rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based 0i.an Index. The
"Index" is the average of interbank offered rates for twelve month U.S. dollar-denomirigt! deposits in
the London market, as published in The Wall Street Journal. The most recent Index figure available as
of the first business day of the month immediately preceding the month in which the Cheng2 Date
occurs is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upen
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this reunded amount will
be my new interest rate until the next Change Date.

CONV
¢ ARM Fixed Period LIBOR Rider
1UB52-XX (06/04) Page 2 of 5 Initials:




(0503233075 Page: 20 of 38 !

UNOFFICIAL COPY

DOC ID #: 000800388501005

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of riy.monthly payment.

(D) Limits on Interest Rate Changes

The interest <22 | am required to pay at the first Change Date will not be greater than

10.375 %arlesethan 2 250 %. Thereafter, my adjustable interest rate will never

be increased or decreased on any single Change Date by more than two percentage points from the
rate of interest | have bzen paying for the preceding 12 months. My interest rate will never be
greaterthan  10.375%.

(E) Effective Date of Chaigus

My new interest rate will become affective on gach Change Date. | will pay the amount of my new
monthly payment beginning on the fi'st monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes inymy adjustable interest rate before the effective
date of any change. The notice will inciude the amaunt of my monthly payment, any information
required by 1aw to be given to me and also the title and rziephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTZREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an/zdjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Porrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial nrast in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trar.gferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold orir2:izferred)
without Lender's prior written consent, Lender may require immediate payment inqi of all
sums secured by this Security Instrument. However, this option shall not be exercisec. by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

CONV
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2 When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument siak be amended to read as follows:

Transter of the Property or a Beneficial interest in Borrower. As used in this

Section 18, ":itarest in the Property” means any legal or beneficial interest in the Property,

including, but et limited to, those beneficial interests transferred in a bond for deed, contract

for deed, installmeiit-cales contract or escrow agreement, the intent of which is the transfer

of title by Borrower at‘a iuture date to a purchaser.

If all or any part-ci the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natural pereen and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writteri corsent, Lender may require immediate payment in full of all

sums secured by this Security Instiument. However, this option shall not be exercised by

Lender if such exercise is prohibited hy Applicable Law. Lender also shall not exercise this

option if: {a) Borrower causes to be cubinited to Lender information required by Lender to

evaluate the intended transferee as if a 1w loan were being made to the transferee; and (b)

Lender reagsonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach oi-g~iy,covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender rizy vharge a reasonable fee as a condition to
Lenders consent to the loan assumption. Lender also riay require the transferee to sign an
assumption agreement that is acceptable to Lender and that Joligates the transferee to keep all the
promises and agreements made in the Note and in this Security l1istrument. Borrower will continue to
be obligated under the Note and this Security Instrument uniess Lenass roleases Borrower in writing.

If Lender exercises the option to require immediate payment in wuli, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than.Gg-days from the date the
notice is given in accordance with Section 15 within which Borrower must pay 3l sums secured by this
Security Instrument. If Borrower fails to pay these sums prior t0 the expiration of iz period, Lender
may invoke any remedies permitted by this Security Instrument without further netics ¢ demand on
Borrower.

CONV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider. M
_4% M‘ {Seal)
F THE JOHN M SAPHIR TRUST

Joui/, SAPHIR TRUSTEE _Borrower
g‘? TOUST INSTRUMENT DATED DECEMBER O1, 1992 FOR THE

FIT CF JOHN M SAPHIR

_(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

CONV
* ARM Fixed Period LIBOR Rider
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BY SIGNING BELOW, the undersigned, Settlor(s) of the

JCHN M SAPHIR TRUST

Trust under trust inszpoment dated  DECEMBER 01, 1992 , for the benefit of

JOHN M. SAPHIR
acknowledges all of the-tépis and covenants contained m this Security Instrument and any rider(s) thereto and

agrees to be bound thereby.

M. (32.PHIR rd “Trust Settlor

T

-Trust Settlor

-Trust Settlor

-Trust Settlor

%STSH (9912).02 CHL (09/01) Page 2 of 2
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THIS 1-4 FAMILY RIDER is made this THIRTEENTH day of,
JANUARY, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower”) 1o secure Borrower's Note to
COUNTRYWiDE HCME LOANS, INC.

(the "Lender") ofih2 same date and covering the Property described in the Security Instrument and

located at:
440 N WARASH AVE APT 4606, CHICAGO, IL 60611-7678

[Property Address]

1-4 FAMILY COVENANTS. !s-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBUEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instruinent, the following items now or hereafter attached to
the Property to the extent they are fixtures are added to the Property description, and shall also
constitute the Property covered by the Security iistrument: building materials, appliances and
goads of every nature whatsoever now or hereafter iozated in, on, or used, or intended to be used
in connection with the Property, including, but not limitec 1o those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and-ight, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbiig, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disgosais. washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and-c:itain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including replircements and additions
thereto, shall be deemed to be and remain a part of the Property «overed by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referred to i this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agrae to or
make a change in the use of the Property or its zoning classification, unless Lender has egreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials,
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E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conrerning Borrower's accupancy of the Property is deleted.

G. ASSIGWMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to-e4acute new leases, in Lender's sole discretion. As used in this paragraph G,
the word "lease” shall mesa "sublease” if the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENT3:-APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditional'y. assigns and transfers to Lender all the rents and revenues
{"Rents") of the Property, regardless of 1o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents (o collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender ¢ L.erder's agents. However, Borrower shall receive the
Rents until: (i) Lender has given Borrower notice of default pursuant to Section 22 of the Security
Instrument, and (ii) Lender has given notice to the; tepant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents consitutes an absolute assignment and not an
assignment for additional security only.

if Lender gives notice of default to Borrower: (i) all Fierits received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be appiizdto the sums secured by the Security
[nstrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents ‘due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) vi'ses applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be-apglied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance CoOsts,
insurance premiums, taxes, assessments and other charges on the Property, and tien to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appsiried receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shali be entitled to
have & receiver appointed to take possession of and manage the Property and collect the Rents and
profits derived from the Property without any showing as to the inadequacy of the Propery as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Initials:
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lerder, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default ozcurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or remecty of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by 12 Security Instrument are paid in full.

I. CROSS-DEFAULT-PROVISION. Borrower's default or breach under any note or agreement
in which Lender has an iriterest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.

Initials
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BY SIGNING BELOW, Borrower accepts and ggyees to the terms and provisions contained in

this 1-4 Family Rider.
 he
(Seal)

i‘r;jj/N . SAPHIR TRUSTEE OF THE JOHN M SAPHIR TRUST - Borrower
IG' M7 TRUST INSTRUMENT DATED DECEMBER Ol, 1992 FOR THE

1T QF JOHN M SAPHIR
4 (Seal)
- Borrower

(Seal)
- Borrower

f {Seal)
- Borrower

@D -57R (0401).01 CHL (06/04) Page 5 of 5 Foira 3170 1/04
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

{the "Lender"). of the same date and covering the Property described in the Security Ingtrument and

located at:
440~N WABASH AVE APT 4606, CHICAGO, IL 60611-7678

[Property Address]
The Property includes-a-unit in, together with an undivided interest in the common elements of, a

condominium project knovin as:
PLAZA 440 PRIVATE RESIDENCES

[Name of Condominium Project]
(the "Condominium Project”). If the owne:'s asscciation or other entity which acts for the Condominium
Project (the "Owners Association”) holus title to property for the benefit or use of its members or
shareholders, the Property also includes Boriower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to-ihe covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall peitsin» all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Praisct; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent decuments. Borrower shall promptly pav, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maimains; with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Prejcci which is satisfactory to
Lender and which provides insurance coverage in the amounts (including decuctible levels), for the
periods, and against loss by fire, hazards included within the term "extended coversge," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender racJi-es insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lenuer of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obugation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied ta (he extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in fieu of restoration or repair
following a loss to the Property, whether to the unit or to commaon elements, any proceeds payable fo
Borrower are hereby assigned and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Initial
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to-Eorrower in connection with any condemnation or other taking of all or any part of the
Property, wheiner of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are’ kereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums-cacured by the Security Instrument as provided in Section 11.

E. Lender's Price Censent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithzr partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condoraiium Project, except for abandonment or termination required by law in the
case of substantial destruction’bv fira or other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment tc.any provision of the Ganstituent Documents if the provision is
for the express benefit of Lender; (i) termination of professional management and assumption of
self-management of the Owners Asscciztion; or (iv) any action which would have the effect of
rendering the public liability insurance cov:reas maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay coridoininium dues and assessments when due, then
Lender may pay them. Any amounts disbursed Ly iender under this paragraph F shall become
additional debt of Borrower secured by the Security liist:ument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest mom the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lenzer to Borrower requesting payment.
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BY SIGNING BELOW, Borrowsr accepts ang’agrees to the terms and provisions contained in this

Condominium Rider.o’Z/

(Seal)

JOH . SAPHIR TRUS‘IfE OF THE JOHN M SAPHIR TRUST

- Borrower

UyoR TRUST INSTRUMENT DATED DECEMBER Ol, 1992 FOR THE

BEEFIT OF JOHN M SAPHIR

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower

@R -8R (0405)  CHL (06/04) Page 4 of 4 Forr1 3140 1/01
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DEFINITIONS USED IN THIS RIDER.

{A) "Revacable Trust." The
JOHN M CAPHIR TRUST

created under truel instrument dated DECEMBER 01, 1992 for the benefit of
JOEN M. SAPRCIR

(B) "Revacable Trust ['ustee(s).”
JCHEN M. SAPHIR

trustee(s) of the Revocable Trust.

(C) "Revocable Trust Settlor(s).
JOHN M. SAPHIR

settlor(s) of the Revecable Trust signing below.

(D) "Lender.”
CCUNTRYWIDE HOME LOANS, INC.

(E) "Security Instrument.” The Deed of Trust, Morigage or Security Deed and any riders thereto
of the same date as this Rider given to secure the Note'to l.ender of the same date made by the
Revocable Trust, the Revocable Trust Trustee{s) and the R;vocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (as cefinzd below).

(F) "Property." The property described in the Security Instrument and located at:
440 N WABASH AVE APT 4606, CHICAGO, IL 60611-7678

[Property Address]
THIS INTER VIVOS REVOCABLE TRUST RIDER is made this THIRTEENTH
day of JANUARY, 2005 _and is incorperated into and shall be deemer to amend and

supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made e Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as
trustee(s).

@-372R (0405)  CHL (06/04) Page 2 of 5 Initials
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The Revocable Trust Trustee{s) warrants to Lender that (i) the Revocable Trust is validly created
under the laws of the State of . (i) the trust instrument creating
the Revocabia. Trust is in full force and effect and there are no amendments or other modifications to
the trust insttenient affecting the revocability of the Revocable Trust; (iii) the Property is located in the
State of TLLINOIS : (iv) the Revocabie Trust Trustee(s) have full power and
authority as trustes(2) under the trust instrument creating the Revocable Trust and under applicable
law to execute ths Sasurity Instrument, including this Rider, (v) the Revocable Trust Trustee(s) have
executed the Security- ipctrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) n4ve executed the Security Instrument, including this Rider, acknowledging
all of the terms and condiions contained therein and agreeing to be bound thereby; {vii) only the
Revocable Trust Settlor(s) and tha.Revocable Trust Trustee(s) may hold any power of direction over
the Revocable Trust; (viii) only the Revacable Trust Settlor(s) hold the power to direct the Trustee(s)
in the management of the Properly; (ix) ony the Revocable Trust Settlor(s) hold the power of
revocation over the Revocable Trust; and () the Revocable Trust Trustee(s) have not been notified of
the existence or assertion of any lien, erciunbrance or claim against any beneficial interest in, or
transfer of all or any portion of any beneficia! interest in or powers of direction over the Revocable
Trust Trustee(s) or the Revocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE 7RUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGL Oy OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVGCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timely notice to L'znder promptly upon notice or
knowledge of any revacation or termination of the Revocable Trust, 0 cf.any change in the holders of
the powers of direction over the Revocable Trust Trustee(s) or the Revecacle Trust, as the case may
be, or of any change in the holders of the power of revocation over the Revt cable Trust, or both, or of
any change in the trustee(s) of the Revocable Trust (whether such chunge is temporary or
permanent), or of any change in the occupancy of the Property, or of any sale, transrer, assignment or
other disposition (whether by aperation of law or otherwise) of any beneficial interest.ili e Revocable

Trust.
B. ADDITIONAL BORROWER(S).

The term "Borrower” when used in the Security Instrument shall refer to the Revocable! Itust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party
signing this Rider below (whether by accepting and agresing to the terms and covenants contained
herein or by acknowledging all of the terms and covenants contained herein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such party is named as "Borrower" on the
first page of the Security Instrument, each covenant and agreement and undertaking of "Borrower” in
the Security Instrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument.
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.
Uniform Govenant 18 of the Security Instrument is amended to read as follows:

Transfer r1 the Property or a Beneficial Interest in Revocable Trust.

If, without Lerders prior written consent, (i) ali or any part of the Property or an interest in the
Property is sold ¢/ trunsferred or (ii) there is a sale, transfer, assignment or other disposition of any
beneficial interest in the 'Pavocable Trust, Lender may, at its option, require immediate payment in full
of all sums secured by tnig'Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by-Applicable Law.

If Lender exercises this opticn, Lender shall give the Borrower notice of acceleration. The notice
shall provide a period of not less thin 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must 0@ all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the exgpiraiicn of this period, Lender may invoke any remedies
permitted by this Security Instrument without {u'ther notice or demand on Berrower.
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BY SIGNING BELOW, the Revocable Trust Trustee(s)
covenants contained in this Inter\li(ﬁ:ievocame Trust Rider,
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pts and agrees to the terms and

Jof & sapEIR /7 ’

rustee of the

JO% SA?R TRUST Z ar /_/.c‘/e'e

uncerad instrument dated " DRCEMBER 01,

- Borrower
Trustee of the
JOHN M SAPHIR TRUST
under trust instrument dated DECEMBER (1, 1992 ,
for the benefit of
~ - Borrower
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