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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document.are.defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiny the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Jinaary 13, 2005
together with all Riders to this document.

(B) "Borrower" is

Jessica Park, an unmarried woman

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

JPMorgan Chase Bank, N.A.

Lender is a national banking association

organized and existing under the laws of the United States of America
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Lender’s address s

HEE Polags Parkway. Columbus, OH 43246

Lender s the mortgagee under this Security Instrumsent.

{D) "Note"” means the promissory note signed by Borrower and dated Januare 11 2007
The Note states that Berrower owes Lender

Taree hundred sixty thousand three hundred and D0/ 100 Doilars
U508 360,300,010 Fpius migrest. Borrower has promised (o pay s debr ia reoudar Pertodic

Payments and to pay the debt in fulf not faler than Febroary 1, 2033 :
{E) "Property” means the property that is deseribed below under the beading " Trausier of Rights i the
Property.”

ol

{F) "Loan’ means the debt evidenced by the Nofe, plus interest, any prepayimeni chatpes and faic churpes
due underane Note, and all soms due under this Security Instrument, plus neresi, ) '
(G) "Riders" ipeany all Riders to this Security Instrument ihat are cxecuted by Borower. The fntlowing
Riders are wodesyecuted by Borrower [check hox as appheabled:

i Second Home Rider
4 Family Ruder

.| Adjustable Rate Rider ‘_l__ Condominiumn Rider ‘
_! Battoon Rider ! Planned Unit Development Rider

1 . . . .
4 VA Rider Stweckly Pavment Rider

S SDUUiY

(H) "Applicable Law” means all Conroling applicable federal, stawe and local stulutes, reguiations,
ordmances and adnunisiraiive rules and oreers (that have the effect of faw s as welt ae all appiivable fiaal,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and/Assossments” means all ducs, fees, assessments and ofher
charges that are imposed on Borrower or the Ploperty by g condominium association, homeowners
association or similar organization.

(I} "Electronic Funds Transfer” means any tiansfer o0 funds, other than o ivansaction originaied by
check, draft, or similar paper instrument, which 1s iniftadd through an electronc rerminal, tfelephouic
MISTFUTICNL, compuier. OF magnetic ape so as io erder, wstredd, or authorze 4 financial mstiiotion to debit
or credid an account. Such term includes, but i3 not hmited to . pointotsale transiers, automated ehler
machine transactions, transfers initiated by iwlephone. wire waeslas and anomated  clearinghouse
Lransfers.

(K) "Escrow ltems” means those wets that are described w Section 3

{1.) "Miscellaneous Proceeds” means any compensation, settlement, awarg of Gunapues, or procesds paid
by any third party {other than insurance proceeds pad under the coverages deseribet R for |
damage to, or destrucnon of, the Property: {2 condemmation or other taking of 2B%Cany part of

o

Property; (iii) conveyance in Liee of condemnation: or {iv} susrepTeseniations of. or &
value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Letder agunst the nonpayment of. ol Stfauli v
the Loan,

{N) "Periodic Payment” means the regularly scheduled amnount due tor ¢ principad and interest under the
Note, plus (1i) any amounts under Section 3 of this Security Instrument,

{0} "RESPA" meuns the Reai Esiate Setlement Procedures Act {12 U850 Secoion 2001 of seq. s and iy
implementing regulation, Regulation X (24 C.F.R. Part 350403, as they might be amended from tme 1w
fime, or any additional or successor fegisiation or regulauen that poverns the same subject matier. As used
in this Security Instrument, "RESPA™ refers to ail requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even i the Loan does pot quadify ay a "ederally refuted morigage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See attached schedule A

Parce! ID Number: NOT SUBDIVIDED which currently has the address of
440 N Wabash Ave, Unit 1905 [Street]
Chicago 1Cityl Mimois 60611 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property.’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i¢ refirred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberea,-exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itemns
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1766297267 '_—]2
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currency. However, if wany check or other instrament recejved by Lender as payment under fhie Noie or s
Security Instrument 15 returned to Leader unpaid, Lender may tequire thar my or i SUDSCQUCn! Pavinean

due under the Newe and this Securily Insirumoent be made m one or more ol the [ollowing torms, .

selected by Lender: Gooeash: {4 money order; (¢ certified check . bank check i'f'Czi,\?iJ'l'L?iT% Sk o
cashier’s check. provided any such chech is drawn upGn an mstitution whose deposits are msured by p
federal agency ., instrumentality, or entity: or (1) Electronic Funds Transter

Payments arc deemed received by Lender when received ar the location designaied i the Note o a
such other location as miay be designated by Lender in accordance with the aontice provisions in Sectioe 13
Lender may return any pavment or partial pavment if the paymenl or partial paviments are inswticient w
hring the Loan current. Lender may aceept any pavment or partial payment insul{iciont i@ brivg

T
correndiw thout waiver of any rights bereunder or prejudice w iy nghis 1 reluse such paymient or partad

AT

paymenisan the future. but Lender is not ubligated to apply such payments at the ome sueh paviments are
accepled. Tlpqn Periodic Paymeot i appiied as of {5 wheduled due dae then Lender need sot pay
interest vi vuapried funds. Londer may hold such snapplied funds unid Borrower makes payment o bring
the Loan current U Parzower does not do o within 4 reasonable period of tme, Leoder shall either ap;}i;:«‘
such funds or return thevt to Borrower. 1 not applied earlier. sueh funds will be applied 1o Hwe sustanding
principat balance under the Now immediately prior o forcelosure. No offer | h Borrower
might have now or m ihe it against Lender shall relieve Borrowsr rom making payvients doe under
the Note and this Sceurity Instromensar perieTmiag the covertanty
insinument.

2. Application of Payments (r Proceeds. Excent
payments accepied and applied by Lendersball be applicd i s followin
due under the Note: (b rincipal due under the Note, (¢} amounis due under Secoon A Suck AV
shall be appiied to cach Periodic Payment it tle order in which it became due. Ay romaiing amounis
shait be applied first o laie charges, second woany Other amounts due ander tis Secuiily sirument, and
ihen to reduce the prineipal balance of the Note,

I Lender receives u payment from Burrower for 4 sdebaguent Periode Pavient wiich smciudes «
sutticient amount w pay any late charge duc. die paynent Zuly_be applied 1o the delmquent payien: andd
the fate charge. I more than one Periodic Paysient w» outstandng. bender may apply any payment recelved
from Bortower o the repayment of the Periodic Payiments 11 and io the” extent that. cach payment can be
paid in full. To the extent that any excess exists afier the payment is applicd to the tull payrent of one or
more Periodic Payments. such excess may he applied to any fate charges dov Voluntay prepsvments shabi
be applicd first to any prepayment sharges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proclels 1o principal due under
the Note shall not extend or postpene the due date. or change the amount, of the Perihdic Payments

3. Funds fer Escrow Items. Borrower shall pay w Lender on ihe day Perunsic Tavments are due
under the Note, until the Note i paid n full, 2 sum (e "Fends™s 1o provide for PAYIMIEnL Al amounts due
for: (a) taxes and assessments and other Hems which can attain priority over this Security Insirament a3 »
len or encumbrance on the Property; (b) leasehold payments or ground rents on the Property i any: iv)
premiums for any and aff insurance requived by Lender under Section 3 and (d) Mortgage Insurance
premiums, i any, ot any sums payabic by Borrower io Lender in liew of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These iiems are caled "Fserow
Items.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessimenis o any. be escrnwed by Borrower, sod such Jues, fees
assessments shatt be an I'scrow liern. Borrewer shail promptly fumish to Lender all notices of amounts i
be paid under this Section. Borrower shall pay Lender the Funds tor Escrow lieme unless Lender wai
Borrower’s obligation 1o pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
obligation o pay to Lender Funds for any v all Escrow ltems at any thine. Any such waiver may enly he
in writing. In the event of such waiver. Borrower shall pay directiv, when and where pavable, the amounts

and wagreemienis secured by s Seeugin

nifierw e doseribed o tRIS Sechio 2, wil

g owder of srioritv: 1) ierey
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lends* may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at thic time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iciuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender slall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verityiny the Escrow Tterns, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzad pn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrover-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give io Porower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/dzfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA./if there 1s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lead<r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monhiy rayments.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriers, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1w Jection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumednunless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1766297267

Initials: . 2
@%-s(m 10010) Page 5 of 15 \)‘l Form 3014 1/01

i A S AR, A o etie £ 1 8o n 5o ey s




(0503233077 Page: 6 of 25

UNOFFICIAL COPY

ten. Within 10 days of the date on which that notice is given, Borrower shall satisiy the fen or ke pr
more of the actions set forth above in this Section 4

Lender may regaire Borrower 10 pay 3 one-time charge o »oreal estaw ia% vorification andis
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaficr erected op
ihe Property insured against foss by fire, hazards included within the worm “extended coverage,” and any
other hazards including. but not lmited 1o, earthquakes and floods, for whick Lender TCGUINes HISUTatce,
{his insurance shall be maintained in the amounts (including deductibie levelsy and for the petiods tha
Lender requires. What Lender requires pursuant io the preceding seniences can change during the wym of
the Loan, The msurance carrier providing the insurance shall be chosce by Borrower subjac dher s
right prdisapprove Borrower’s chotce, which right shall net he exercised unieasematyy, bendec ray
require Becrower o pay. i connection with this Loan. ciiber: (25 a onedime charge for [Tood soan
determinaticn./cartificarion and tracking services: ar (b a4 one-ume charge for Hood zone determination
and certification cervices and subsequent eharges cach tnme remappings or similar ch iges oocur which
reasonably might aries such determination or certificanion. Borrower shali also be respoasible for the
payment of any fees dnnosed by the Federal Emergency Management Apency in conpection with the
ieview of any flood zoad Getermnation resulting from an objection by Borrower

If Borrower fails o nfarwie any of the coverages described above, Lender may oblam msuragce
coverage. at Lender’s option and Berrower's expense. Lender is under mo obligation o purchase any
particular type or amoant of covetage. Theretore. such coverage shall cover Lender, but mighi or mugh
not protect Borrower, Borrower’s equity sn the Property, o the contents of the Property, agaiist any vish.
hazard or lability and mught provide groarz or lesser voverage than was previousiv in effect. Borrower
acknowledges thal the cost of the msurance coverage so obtained might significantly execed the cost of
wsirance that Borrower could have oblained. Any wihouns dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrursent. These amounis shall Sear intereat
at the Note rate from the date of disbursement and siizli be payable, with such iterest. apon aotice from
Lender to Borrower requesting payment,

Al nsurance podicies required by Lender and renewai<’o” such policies shal) be subject w0 Lendger's
right w disapprove such policies. shall include a slandardsatngase clavse, and shal? nwoe Lender
mortgagee and/or as an additional loss payee. Lender shall have e right to hold the policies and rencwal
certificates. IF Lender requires, Borrower shall promptly give w Lendcrail receipts of paid premminns aad
renewal notices. ' Borrower oblains any form of insurance coverage, soiuiborwise required by Lender,
tor damage to, or destruction of, e Property, such policy shatl include &' Vandard mongage clause and
shall name Lender as mortgagee andier as an addiiional loss payec

In the event of loss, Borrower shall gve prompt notice 10 the msurance carrie] awd Lender. Losdes
may make proof of loss if not made promptiy by Borrower. Unless Lender and BoriesrGoGtherwise asrec
in writing, any insurance preceeds, whether or not the underlving wsurance was requirtd v Lender, shall
be applied to restoraiion or repair of the Property, if the restoration or repair iy cconomical v (easible and
Lender’s securily is not lessencd. During such repair and restoraion period. Lender shali have i right
hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy o cnsure the
work has been completed 0 Lender’s sausfaction. provided thar such inspection shall be uadertakes
promptly. Lender mav disburse proceeds for the repairs and restorstion in 2 single payment or in 3 series
of progress payments as the work is completed. Unless an agreement is made 10 writing or Appiicahie Law
requires mterest to be paud on such insurance proceeds, Lender shall sot be required 1o pay Borrowes any
intcrest or earnings on such proceeds. Fees for public adjusters. or oiher third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be ihe sele obligation ol Borrowey.
the restoration or repair is not ecoromically feasible or Lender's securily would be lessened. the msrance
proceeds shall be applied e the sums secured by this Security Insirumeni, whether of ne then due, with

oy

i
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts-enpaid under the Note or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within €7 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowex s.vrincipal residence for at lcast one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar=beyond Borrower’s control.

7. Preservation, Mainteranre and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5 retiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dewriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged w-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs.ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurinse or condemnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relieved of Soifower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-op-ihe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, “dv:ing the Loan application
process, Borrower or any persons or entities acting at the direction of Bomower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information e statements to Lender
(or failed to provide Lender with material information) in commection with the Joan. Material
representations include, but are not limited to, representations concerning Borrower’s ocouzancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inswrvioent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ lees 10 protect 1s interest 1 he Property andfor rights under this Security Insturaent, including
iis secured position in a bankruptey procecding. Securig ihe Property includes, but i not fmited i,
cnienng 1 the Property o make repairs, change locks, replace or hoard up doors and windows, dram warer
Irom pipes, eliminate building or other code violations or dangerous conditions, and have uiiliiey tsroed
on or off. Although Lender may take action ander this Section g, Letder does not have 10 do g6 and s noe
under any duty or obligation to do so. 1 is agreed that Lender incurs s liability for not iaking any or #li
actions authorized under this Secrion 9. '

Any amounts dishursed by Lender under this Section ¥ shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate trom the date of
disbursement and shall be pavable, with such interest, upon notice from Lender 9 Borrower reduesiing
payment.

If rhis Security fnstrument 15 on o leasehoid, Borrower shall comply with ail the provisions of the
lease AI0Barrower acquires fee titie to the Property, the leaschold and the fee title shall not wmorge uidess
Lender agiees to Lhe merger in wriling. i

10. Martgage Insurance. if Lender required Mortgage Insurance as i condition of makmg the Loan
Borrower shali pav.the premiums required 10 maintain the Mortgage Insurance in efect. If, for ay reason.
the Mortgage Insaranse coverage required by Lender ceases 10 be available from the miortgage msurer thai
previously provided suct insurance and Borrower was required to make separalely designated pavnicnds
toward the premiums forMortgage Insurance, Borrewer shall pay the premuums oquited (6 obuun
coverage substantially cguiyaiont o the Mortgage Insurance previously in offer, @« cost substantially
equivaicni Lo the cost o Beizawer of the Mortgage Insurance previously inoelfcid, from an ablunane
mortgage insurer sefected by Londer, It substantially cquivaiont Mortgage Insurance coverage is o
avaifable, Borrower shail contmuc. o pay o Lender the amount of the separately desigrated payments thal
were due when the insurance coverdeesceased o be in effect. Lender will accepi, wse and refain ihos
payimenis as a non-refundable loss restrve 2o den of Morigage Insurance  Such loss reserve shall be
non-refundable, notwithstanding the tact thia tne Loan is uliimately paid in fuli, aud Lender shall nou he
required to pay Borrower any inlercst oF carnings op such loss veserve. Lender can so Jonger requize i
reserve payments it Mortgage Insurance coverage din the amount and for the period thal Lender requires)
provided by an insurer sclected by Pender again hecomes available, i oblained, and Lender requires
separately designated payments roward the premiums D Mortgage tnsuvance. T Lender reguiced Montgage
Insurance 2s a condition of making the Loan and Borrowe: swas required 1o make separately duwmm
payvinents toward the premiums for Mortgage Insurance. Borrower shat pd the premiums reguired 1o
maintain Morigage Insurance w efleet, or o provide aswon-refundable loss reserve, unt! Lender
requirernent for Morigage Insurance ends w accordance with any ritiep agreemens hetween Bomower and
Lender providing for such termination or until termination 15 requred oy Applicable Law. Nothing m this
Section 10 affects Borrower's obligation to pay interest st the raie providad n the Nowe.

Morigage Insurance reimburses F,t*ndcr {or any enfily thai purchases e Nowh for conam fosses o
may tacur if Borrower does not repay the Loan as agreed. Borrower is holos party o the Muorteage
Insurance.

Mortgage insurers evaluate their wtal risk on ail such insurance in foree from/tim ¢ tme, and mav
enter into agreements with other parties that share or medify their risk, or reduce Josses These agrecmens
are on terms and conditions that are satisfactory w the morigage 1osurer and the other parivitor parties) o
these agreements. These agreements may require the mortgage insurer 10 make payments Using any source
of hmds that the mortgage insurer may have avaiable {which may lnciude fupds obtaned o Morigase
[nsurance premiums).

As a result of these agreentents, Lender. any purchaser of the Note, anofher insurer, any 1emisuier.
any other entity, or any atfiliate of any of the foregoing, may receive {ditectly or indirectiy) amounts that
derive from {or might be characterized as} a portion of Borrower’s payments for Mortgage lnsurance. m
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. H such agreement
provides that an affiliaie of Lender takes a share of the wsurer’s risk in exchanpe for o share of the
premiums paid 1o the insurer, the arrangement is often (ermed "captive relnsurance,” Farther:

{#} Any such agreements will not affect the amounts that Borrower has agreed io pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amwount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower (o any refund,

i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeovwners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfiction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 7zstoration in a single disbursement or in a series of progress payments as the work is
completed. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Procees. Tf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order proviaed for.in Section 2.

In the event of a total takiug~ destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destaction, or loss in value of the Property in which the fair market
value of the Property immediately before-ihc partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured rv_this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be recucec by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total airount of the sums secured immediately before the
partial taking, destruction, or loss in value divided py (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1 vaive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valae of the Property in which the fair market
value of the Property immediately before the partial taking, destinetion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Aésiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by L<ider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/sziile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giveit, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ol the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” neans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nigniof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguu that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of (Leader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1766297267
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o Borrower or any Successor in Interest of Borrower shall not sperale o refease the Tubility ol Borrowes
or any Successors in Interest of Borrower. Lender shall not be required (o commence prm:eédings against
any Successor in Interest of Borrower or w0 refuse 1w exiend Gme for payment or otherwise modily
amortization of the sums sccured by this Security Instrument by reason of any demand made by the ori gim—;ﬁ
Borrowcer or any Successors 1n Inerest of Borrower, Any forbearance by Lender in exerasing any right or
remedy including, without lnutation, Lender’s acceptance of payments from tind persons, entities or
Successors in Interest of Borrower or in amennts fess than the amount then due, shall not be a waiver of or
preciude the excercise of any tight or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower sovenants
and agrees that Borrower's obligations and Tiability shall be joint and several. However, any Botrower who
co-signs_ this Security Instrument but does not execule the Note (a “co-signer”): (b is co-signing this
Securiry 1astrument only to mortgage, grani and convey the co-signer's interest in the Property under the
terms of this Security [nstrument: (h) is not personally obligated 10 pay the sums secured by this Seouriry
Instrument;7and (c) agrees that Lender and any other Borrower can agree to extendd, modify, forbear o
make any accummodations with regard to the tenms of this Seeurity fnstrument or the Noie withow e
CO-510e7s COTeT.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes
Borrower’s obligations ynder this Sceurity Instrument in wriling, and 15 approved by Lender, shall olain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not he released from
Borrower’s obligations and(iabilsty under this Sceurity Insirument unless Lender agrees (o sucly release i
writing. The covenanls and sagreements of this Security Insirumeni shatl hing fexeept as provid
Scction 200) and benetit the succesfors md assivns of Lender,

14. Loan Charges. Lender iy vharge Borrower fees for services performed i conneenion with
Borrower's default, for the pupose of ritiecting Lender’s iaterest in the Property and rights under his
Security Instrument, including, but not fsfied 1o, attorneys” fees, property inspection and valuation fees,
ln regard to any other fees, the absence of expressanthonity in this Security Tnstrument to charge & specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee Lender may po! charge
fees that are expressly prohibited by this Security Iostriment or by Applicable Law.

It the Loan is subject t0 a Jaw which sets maxindii foun charges, and that law is finally wierpieied s

that the interest or other loan charges collected or o BC c0llected in connection with the Loan exceed e
permitted limits. then: {a) any such loan charpe shall be deduced by the amount necessany to reduce the
charge to the permitted limit; and (b} any sums already collecid Trom Borrower which excesded permitted
limits will be refunded to Borrower. Lender may choose o mabC tiis refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr 47 a1 refund reduces principal, the
reduction will be treated as  partial prepavment withour any prejaneni charge (whether or nes o
prepayment charge is provided for under the Noted. Borrower's acceptasce of any such refund made by
direct payment io Borrower wili constitute a warver of any right of action Borawer might have srising out
of such overcharge.

I5. Notices. All notices giveit by Borrower or Leader 1n connection with this Spcunity Instrument
must be in writing. Ary notice (0 Borrower in copnection with this Securky Instramens Shall be decried o
have been given to Borrower when matled by first class mail or when actually delivérsd 6 Borrawer's
notice address 1f sent by other ineans. Notice 1o any one Borrower shali constitute notice <07all Borrowers
uiless Applicable Law expressly vequires otherwise. The notice address shall be the Propelty) Address
untess Borrower has designated & substitute notice address by notice to Lender. Borrower shait promptiv
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower s
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated potice address under this Security Instrument at any one time. Any
netice to Lender shall be given by delivering 3i or by mailing it by first ¢lass mail v Lender’s address
stated Dberein unless Lender has designated another address by notice e Borrower. Anv notice in
connection with this Securiiy hstrument shail not be deemed o have heen given w Lender uatil uctually
received by Lender. If any netice required by this Security Instrument is also required under Apphcabic
Law, the Applicable Law regquirement will satisfy the corresponding requirement under 1his Security
Insirument.

@"GHLI DO g i af o Eorm 3018 103
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract ot it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Boiruwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tradsfzr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Prorarty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia. iuferests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecment, the iutent of which is the transfer of title by Borrower at a future date (0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and /4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may rcqiire immediate payrment in full of all sums secured by this Security
Instrument. However, this optisi shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman-on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 0 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the @mperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might sperify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, buv et Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for th'e yurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably Tequire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require”that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash: (b) money order; (c) certitied check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiviientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inswiunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howcever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Rorrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with 2 notice of imanster of servaciog. 1 the Note s sold and thereafier the Loan o

serviced by a Loan Servicer other than the purchaser of the Note. the mortgage {oan servicimy obligatior
iy BU[’TOWCr will remain with the Loan SLIH\U or be transferred WO SURCESS0 J,,amn_ Service: and are v
assumed by the Note purchaser unless otherwise provided by the Note purchases.

Neither Borrower nor Lender may commence. join, v he joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises from the other parly’s achioms pursuans 1o this
Security Instrument or that afleges that the other party has breached any provision of. or wy o iy owed by
reason of, this Security Instrument, untii such Borrower or Lender has notified the other panty {with such
aotice eiven in compliance with the requitemients of Scorion [5) of such ald eoed bresch and aftorded the
other party hereto a reasonabie period aner the grving ol such notice o take correciive actios,
Applicablefuaw provides a rime period which must clapse belore coriain action can be wker, that time
period willtbe deemed o be reasonable for purposes ol this paragraph. The notive of acccleration ang
opportunity 1l eure given (o Borrower pursuant to Section 27 and the notice of acceler

WL gEVEN (D
Borrower pursuani-to-Section 18 shall be deemed w0 satisly the notice and opponngity o ake cotrective
action provisions of this Section 20
Hazardous Substpzces. As used o this Sechion 21 (ap "Hazardous Substances” are those

substances defined as 1oxic or'bazardous subsiances, poliutans, or wostes by Environmental Liow and the
fotfowing substances: gasoline, keFosane. otner Dummalble o o5 peiroleus products. e pesticides
and herbicides, volatile solvents, maredas CONLUning asbesios or wnmaidehyde . and radioactive matorials;
{0y "Environmental Law ™ means federai law) and laws of the jurtsdiction where the Property s focated that
refate 1 health, safery or envirommental panecion: (o) "Environmentas Clea anup” includes any response
action, remedial action, or removal action. a2z défined in Environmental Law. and ¢y an "Environmen: i
Condition” means a condition thal can cause, Corlvibule 5. or otherwise trigger an Envoonimens
Cleanup.

Borrower shall not cause or permit the presence. use. gismosal, siorage. ot reiease of any Hazardous
Substances, or threaten (o release any Hazardous Subsiances “on o0 in the Froperty. Borrowes shall ot do
nor allow anyone else o do, anvihing affeciing the Property $ay that 9 ia vielaion o qny tm.:rannwmaﬁ

Law. {b) which creates an Environmental Condition. or (¢ witich, Goe 20 the presence, use or refesse of o
Hazardous Substance, creates a condition tha adversely affects the value'ol the Property. The preceding

two sentences shall not upply 1o the presence. use. or storage on the PrGoeny of small ouantites of
Hazardous Substances that are generally recognized to be Appropriate 1o pomia! residential uses and o
matmienance of the Property (including, but soi limited 1o bazardous substances b colisiies progiueis

Borrower shall promptly give Lender wrilten notice of < any investigation, clainl Aemand. bawsus

or other action by any governmental or re spulatory agency ot priviie pariy wvaiving the Freperiy and it
Hazardous Substance or Envitonmental faw of whieh Borrower has actual knowledge b any
Environmental Condition, mctuding but not fimited to. any spiling, teaking, discharge. reiease op threat of
release of any Hazardous Substance, and (v} any condition caused by the presence, use o release of o
Hazardous Substance which adversely affects the value of the Property. 1Y Borvower learns or 18 notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shatl promplly take all o SCeRSAry

remedial actions in accordance with Environmenial Law, Nothing herein shafl creaw any obigaton oo
Lender tor an Euvironmenial Cleanup

D -6 oo T 13 T Form 3014 101
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs: If the default is not cured on or before the date specified in the notice, Lender at iis
option may require immediate payment in full of all sums secured by this Security Instrument
without further Zerrand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilzct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited. o, reasonable attorneys® fees and costs of title evidence.

23. Release, Upon payme:t vf all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower snzil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu’ oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24. Waiver of Homestead. In accordatice with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tilinois homestesd-exemption laws.

25. Placement of Collateral Protection Insurarce. nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen: with Lender, Lender may purchase insurance
at Borrower’s expense (0 protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender nnrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s aoreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in rance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be r’ore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the rerms and coven
Security Instrument and in any Rider exceuted by Borrower and recorded with i

L cosiamed in

Wiinesses;

o .
=19y R e e

{Neals

Rorrower

S AP i1 e . : o St
T , HAN
S1E o ST

theal; woo L Rl

Hrrnas: B S AT R SELERr
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STATE OF ILLINOIS, C e County ss:
1 \/,_Q‘/ 37 Sv—(L , 2 Notary Public in and for said county and

state do hereby certify that
Jessica Park

personally known to me to be the same person(s) whose name(s) subgcribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/ hey signed and delivered the said

instrument =5 h‘sf@wir free and voluntary act, for the uses and purposes therein set forth. 2o T
Given undés my hand and official seal, this O dayol JAearAni 260

My Commission Expirce. )
L G, O
'.'___.—-’
Notary Public 6

T g

¢ ‘OFFICIAL SEAL
PATRICX_ KENNEDY
5] COMMISSION E¥.c£01/03/07

"'la‘f@j

s
|
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STREET ADDRESS: 440 N. WABASH AVENUE UNIT 1905/P-M74
CITY:; CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-127-014-0000

LEGAL DESCRIPTION:

DARCEL 1: UNITS: 1905 AND P-M74 IN THE PLAZA 440 PRIVATE RESIDENCES AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 12 IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TC THEE DECLARATION OF CONDOMINTUM
RECORDED AS DOCUMENT NUMBER 0501339142, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

DARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT
AS SET FORTH IN AND CREATED BY RECIPROCAL EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER
89572741, AS AMRNDED BY DOCUMENT $3070550, AND SUBR-DECLARATION RECORDED AS DOCUMENT
NUMBER 050133214.1.

CLEGALD
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 13th day of January 2005 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower" whether there are ome or more persons undersigned) to secure Borrower’s Note to
JPMorgan Chasc Fank, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument (the
"Property”), which 1s lecated at:
440 N Wabash Ave, Unit 1905
Chicago, IL 60611
[Property Address]

In addition to the covenants and wgréements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections 6-ard 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and sball only use, the Property as Borrower’s second
home. Borrower shall keep the Property available for Borrower’s exclusive use and enjoyment at
all times, and shall not subject the Property to aav/timesharing or other shared ownership
arrangement or 1o any rental pool or agreement that iequires Borrower either to rent the
Property or give a management firm or any other person any_control over the occupancy or use
of the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, cusiag the Loan application
process, Borrower or any persons or entities acting at the direction #r Borrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) i conrection with
the Loan. Material representations include, but are not limited to, representaticns ¢oncerning
Borrower’s occupancy of the Property as Borrower’s second home.

MULTISTATE SECOND HOME RIDER - Single Family -

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3290 1/01
1766297267 Page 1 0f 2 Initials:
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BY SIGNING BELOW. Borrower aceepts and agrees @ the terms and provisians, eontamed 1o s
Second Home Kider.

i Seal

T

Horrowe

Bocwr

S Seal) o iseat

Porroyie: Hoerrower

{Seal) s o ASeals

S HAorrowes - BTt

1766297267
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of January 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dred (the "Security Instrument") of the same date given by the undersigned (the "Borrower”} to
secure Borrowe:’s Note to
JPMorgan Uhase Bank, N.A.

(the
"Lender") of the sam? date and covering the Property described in the Security Instrument and located at:
440 N Wabash Ave; l'ait 1905
Chicago, IL 60611

[Property Address]
The Property includes a unit . together with an undivided interest in the common clements of, a
condominium project known as:
Plaza 440
[Nam< of Condominium Project]

(the "Condominium Project”). If the owners pieociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds titlc to-property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:='s interest in the Qwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the Corerants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform all ¢i bprrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docurments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws,.(ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due,all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with. a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible 'cveis), for the
periods, and against loss by fire, hazards included within the term "extended coverage," aud-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires-inscrance,
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then: (i} Lender waives the provision in Seetion 3 for the Periodic Pavment 1o Lender of the veurly
prenuum mstallments for property insurance on the Property: and (i) Borrowei’s obligativn nnder Section
5 0 maintain preperty insurance coverage oo the Properly is deemed satisfied 10 the extent thai the
required coverage is provided by the Owners Association policy.

Whaat Lender reguires as a condition of this waiver can cha

Borsswer shall gnve Lender prompt notice of any lapse in required Property insurance Coverage
provided by theanaster or blanket policy.

In the evens of a disuibution of propeny insurance proceeds i lien of resteration or repair following
a loss to the Propetiyewhether 1o the anit or @ common elements, any proceeds pavable o Borrower are
Bereby assigned and skai! be paid to Lender for application o the sume secured by the Security Instrumert,
wicther or not then deswith the excess, 31 any, paid o Borrower.

C. Public Liability Ixsurance. Borrower shail take such actions as may be reasonabic w insure thar
the Owaers Association mainting.a, pubhe Hability insurance policy sceepiable m foron, amount, and
extent of coverage o Lender.

D. Condemnation. The procedds of any award of clainn for damages, diredt of CONSCYUEniIal,
payable to Borrower in connection wils Sy condemnation or other taking of all or ary part of the
Property, whether of the unit or of the comimon elements. or for any conveyance in liew of condemnation.
are hereby assigned and shall be paid o Lender. Such proceeds shaii be applied by Lender o the sums
secured by the Security Instrument as provided inSeltion 11

E. Lender’s Prior Consent. Borrower shall 100 except after notice 10 Lender and wilh Lender's
prior written consent, erther partition or subdivide the Froperty or consent w: (1) the abandonmen, or
termination of the Condominium Project. except for abandspiient or termination required by law i e
case of substantial destruction by fire or other casualty or-i1 the=ase of a taking by condemnation i
eminent domain; (1) any amendment o any provision of the Cons itueni Documents it the provision is fo
the express bencfit of Lender; (i) termination of professional 4imnagement and  assumption of
seif-management of the Owners Association: or (v} any action which wouldhave the effect of rendening
the public liability insurance coverage maintained by the Owners Associatiod Anacceptabice o Lender.

F. Remedies. if Borrower does not pay condominium dues and assessmens 'when due. then Lender
may pay them. Any amounis disbursed by Lender under this paragraph ¥ shail become additiona debi of
Borrower secured by the Security Instrument. Unless Borrower and Lender agreetither torme of
paymeni, these amounts shall bear interesi from the date of disbursement al the Note 4252 and shalj be
payable, with inierest, upon notice {rom Lender to Borsower requesting pavineni.

pe during the term of the joan

=
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
{Seal) e ,@/ (Seal)

-Borrower Jess ﬁ\\P ark -Borrower

). (Seal) {Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) N\ {Seal)

-Borrower -Borrower

1766297267
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ADJUSTABLE RATE RIDER

Initial Interest Only Payments
(One-Year LIBOR Index (As Published In The Wall Street Journal)- Rate Caps)

THIS ADFJSTABLE RATE RIDER is made this 13th day of January, 2005
and is incorporated iniv,and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Scouiity Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Adjusiabie Rate Note (the "Note") to
JPMorgan Chase Bank, N.A.
("Lender") of the same date ard rovering the property described in the Security Instrument and located at:

440 N Wabash Ave, Unit 1905

Chicago, IL 60611
[Property Address]

THE NOTE CONTAINS PROVISIONG 4 LLOWING FOR A CHANGE IN BORROWER’'S
FIXED INTEREST RATE TO AN ADJUST ABLE INTEREST RATE AND FOR CHANGES IN
THE BORROWER'S MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénunfs and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follews:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 5.625 %. The
Note also provides for a change in the initial fixed rate (o an adjustable interest rafi<, 25 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on i, first day of
February, 2010 , and the adjustable interest rate I will pay may change on that day.cvery 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate; puc-each date on
which my adjustable interest rate could change, is called a "Change Date."

1766297267
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(B) The Index

Beginning with the first Change Date, my adjusiable interest rate will be based on ap lndex. The “"Hades
is the average of mterbank offered saics for one-year U8, dollar-denominated deposiis in the London ket
("LIBOR"). > published in The Wall Streer Journa?. The most recent Indes feure avaifable as of the date 45 davs
before cach Cilange Date is called the "Current [ndes,” '

I the’Indey is no fonger available. the Note Holder wiil choose a new idex thai is based Upon comparabie
information. The Nawg Holder will give me notice of this choice

{C) Calewlation)of Changes

Betore each ChaageDate, the Note Holder will caleulaie my new interest taie by adding
Twe and one-quarter perecidage poings § 235G 9
to the Current Index. The Note Holder will then round the result of this addition to the nearcst one-eighth of oae
percentage point (0.125 %5, Subjeci s the limis stated 10 Section 4(D below | this rounded amount will be mv new
micrest rate until the next Change Pai’ v

The Note Holder will then dewcrmine the amount of the monthiy payment tiat would be sutfeient o ropar
the unpaid prineipal that [ am expected to Gwerit the Change Date in fuil on the Maturity Date ar my pew inleiest
raic in substantially equal payments. The resuli 07 this caleulation will be the new amount of my monthly paymen.

(D} Limits on Interest Rate Changes

The interest tate 1 am required o pay at the first Change Date will not be greater than 10625 % or
less than 2.250 %. Thereafter. my adjustable interesteate wili never be increased or decreased on any stugle
Change Date by more than two percentage points troms the kaé af fnerest T have heen paying (or the preceding 2
months. My interest rawe will never b greaer thap 81645 &

{E) Effective Date of Changes

My new interest rate will beceme erfective on each Change Date” [ uwill pay the amount of my new monthiv
payment beginning on the fivst moenthly payment date afier the Change Paie undl the amount of my monthiv
payirient changes agaiu.

(F} Notice of Changes

Before the effective date of anv change in my interest rate and/or monthiy pavment, the Note Holder wiil
deliver or mail o me a notice of such change. The notice witl mctude information required-hy faw 1w be given i
me and also the title and telephone number of a person whe will answer 2y question Fma have regarding the
ROtiCe,

{G} Date of First Principal and Inferest Payment
The date of my tirst payment consisting o1 both principal and interest on this Note {the “Firs vincipal and

Interest Payment Due Dale™) shall be the first mouthly payment date afier the fira Chanpe Dawe,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Trapsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial intcrests transferred in a bond for deed, contract for deed, installment sales COntract or escrow
agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali o «ay part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a-naural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written'consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this optivn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 0. days from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘su:pe secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tais’ piriod, Lender may invoke any remedies permitted by this
Security Instrument without farther potice o7 demand on Borrower.

2. When Borrower’s initial fixed interest rate clianges to an adjustable interest rate under the terms stated

in Section A above, Uniform Covenant 18 of the Security Insiruiment described in Section B 1 above shall then cease
to be in effect, and the provisions of Uniform Covenant 18 of tie Security Instrument shall be amended to read as

follows:

Transfer of the Property or a Beneficial Interest ‘n Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial intercst in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, cont:act 1oz deed, installment sales contract
or escrow agreement, the intent of which is the transter of title by Boriower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in fullio! all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such-exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes e submitied to
Lender information required by Lender to evaluate the intended transferee as if a new.io0mn were being
made to the transferee; and (b} Lender reasonably determines that Lender’s security will not Le impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in tius’Security
Instrument is acceptable to Lender.

1766297267
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Te the extent permitted by Applicabie Law, Lender may charee @ reasonable fee as a condition
to Lender’s consent 6 the Toan assumption. Lender also may require the transferee o sigi an assumpticn
agrecient that is acceptable to Lender and that obligates the iransferee (o keep all the promises and
agreements made in the Note and 1o this Security Instrument. Borrower will vontinte 10 be obliguied under
the Mate and this Security Instrument tnless Lender releases Borrower i writing.

I Lendoer exercises the option to require immediaie pavient o full, Lender shall give Bormowe:
notice’ofavceleration. The notice shall provide a period of not fess than 30 days from the date the notice
18 givent i seeordance with Section 15 within which Borrower must pay all sumis secured by this Securits
Instruroedt. 31 Borrower fails o pay these sums prior i the expiration of this perind. Lender Ay Brvoke
any remedics perratited by this Securily Instrument withour further notice ar demand on Borrower

BY SIGNING BELOW Barower accepis and agrees o the serms and covenanis contained in ihis

Fixed/Adjustable Rate Rider.
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