UNOFFICIAL COPY
R ADARAIE

After Recording Return To:

American llome Mortgage Acceptance, Inc. Doc#: 0503235034
520 ?i?adh“’él‘;%zgad Eugene "QGene" Moore Fee: $78.00
Melv-i-e, N Cook County Recorder of Deeds

Date: 02/01/2008 08:24 AM Pg: 1 0f 10

\BOF3

Preparcd By: Melissa Kostecki

{Space Above This Line For Recording Data}

MORTGAGE
(Line of Credit)

< clecy

THIS MOKTAGE, daled  January 13th, 2005 , is between
~ Marc Calabria, Ap-unmarried man

on)

QOJcsiding at

the person or persons signing as "Mortgagora'™below and hereinafter referred to as "we" or "us" and
Armerican Home Mortgage Acceptance, 7o, s
()Qwith an address at 538 Broadhollow Road, Melville, NY 11747

(\‘and hereinafter referred to as "you" or the "Mortgagee."
MORTGAGED PREMISES: In consideration of the'\osi hereinafter described, we hereby mortgage,
Oogram and convey to you the premises located at: 440 N. WALAS. AVE #3311, Chicago,

Street, Municipa iy

Cook IlEinois €0611  (the "Prrunises").
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and further described as:

See title description

Parccl 1D #: 1710127014-015

The Premises includes all buildings, fixtures and other improvements now or in the future on the Premises
and all rights and interests which derive from our ownership, use or possession of the Premises and all
copurtenances thereto.

LOAN: The Morigage will secure your loan in the principal amount of $ 9C, 950.00 or so much
thireo. as may be advanced and readvanced from time to time to Marc Calabr:a

the Borrower(s) uritsi the Home Equity Credit Line Agreement and Disclosure Statement (the "Note") dated
January 13, 2GC5 , plus inierest and costs, late charges and all other charges relaled to the loan,
all of which sums are rcpazab’s according to the Note. This Mortgage will also secure the performance of all
of the promiscs and agrecments made by us and cach Borrower and Co-Signer in the Note, all of our
promiscs and agreements in this Mot gage, any cxiensions, renewals, amendmenls, supplements and other
modilications of the Note, and any-aptiants advanced by you under the terms of the scetion ol this Mortgage
cntitled "Our Authority To You." Luand rnder the Notc may be made, repaid and remade from time to time
in accordance with the terms of the Notc ane. stoject to the Credit Limit sct forth in the Note.

OWNERSHIP: We are the sole owner(s) of tiie Preciisss. We have the legal right to mortgage the Premises
to you.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all rcal estate taxes, assessments, weiercharges and sewer rents relating to the
Premises when they become due. We will not claim any credit or. of make deduction from, the loan under
the Note because we pay these taxes and charges. We will provide via with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Preiiscs i good condition. We will
nol make major changes in the building(s) cxcepl for normal repairs. We vil!not tear down any of the
building(s) on the Premiscs without first getting your consent. We will not use Lue Froznises illegally. If this
Mortgage is on a unit in a condominium or a planncd unil development, we shal' pecform all of our
obligations under the declaration or covenanis crealing or governing the condominiium ¢ planned unit
development, the by-laws and regulations of the condominium or planned unit developmeiit ond constituent

documents. 4
Y
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(c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
flood and any other hazards you may specity. We may choose the insurance company, but our choice is
subject to your reasonable approval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to you upon your request the policies or other proof of the insurance. The
policies must name you as "mortgagee” and "loss-payee” so that you will receive payment on all insurance
claims, to the extent of your interest under this Morigage, before we do. The insurance policies must also
provide thal you be given not less than 10 days prior writien notice of any cancellation or reduction in
coverage, for any reason. Upon request, we shall deliver the policies, certificales or other cvidence of
insurance to you. In the cvent of loss or damage to the Premiscs, we will immediately notify you in writing
and file a proof of loss with the insurcr. You may filc a proof of loss on our behall if we fail or refuse to do
0. You may also sign our name 10 any check, draft or other order for the payment of insurance proceeds in
the event of loss or damage lo the Premises. If you recieve payment of a claim, you will have the right to
choose Lo use the moncey cither to repair the Premiscs or to reduce the amount owing on the Note.

(d) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, dircet or
conscquential, in conncction with any condemnation or other taking of the Premiscs, or part thercof, or for
conveyance in lieu of condemnation, all of which shall be paid to you, subject to the terms of any Prior
Mortgage.

te) SECURITY INTEREST: We will join with you in signing and filing documenis and, at our
e:pen.e. in doing whatever you believe is necessary to perfect and continue the perfection of your lien and
securi’y irterest in the Premises.

(D OUK AUTHORITY TO YOU: I we fail 1o perform our obligations under this Mortgage, you may,
if you choose, werform our obligations and pay such costs and expenses. You will add the amounts you
advance (o Lhe sur.s-swing on the Note, on which you will charge interest al the interest rate sct forth in the
Note. If, for cxample, y<fail Lo honor our promiscs Lo mainlain insurance in cffect, or to pay [iling fecs,
Laxes or the costs ncecscary” L0 keep the Premiscs in good condition and repair or Lo perform any of our other
agreements with you, you<nay, if.vou choose, advance any sums to satisfy any of our agreements with you
and charge us interest on such (idvanies at the intercst rate set forth in the Note. This Morlgage sceurcs all
such advances. Your payments o cav behalf will not cure our failure to perform our promiscs in this
Mortgage. Any replacement insuraice/chat you obtain to cover loss or damages to the Premiscs may be
limited to the amount owing on the Not: plos *iic ameunt of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions #i"this paragraph are completed, this Mortgage is subject
and subordinate to a prior mortgage dated Januiry .3, 2005 and given by us to American
llome Mortgage Acceptance, Inc, ; A ,
as mortgagee, in the original amount of § 363, 8!)0 o0 (the "Prior Morigage"). We shall not
increase, amend or modify the Prior Morigage without ycur priar written consent and shall upon receipt of
any wrilten notice from the holder of the Prior Mortgage pro:ptl; deliver a copy of such notice to you. We
shall pay and perform all of our obligations under the Prior Mortsage as and when required under the Prior
Mortgage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presesice, use, disposal, slorage,
or release of any Hazardous Substlances on or in the Premises. We shall not de; rotallow anyone clse to do,
anything affecting the Premises that is in violation of any Environmental Lawe Thefirst sentenee of this
paragraph shall not apply 1o the presence, use, or storage on the Premises of smali grantitics of Hazardous
Substances that arc generally recognized to be appropriate 1o normal residential uses anid 10 maintcnance off
the Premises. As used in this paragraph, "Hazardous Substances” are those substances dzfined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, keroscuc, oyltr
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flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph, "Environmental
Law" means federal laws and laws of the jurisdiction where the Premises are located that relate to health,
safety or environmental protection.

(i) SALE OF PREMISES: We will not scll, transfer ownership of, mortgage or otherwise dispose of
our interest in the Premises, in whole or in parl, or permil any other licn or claim against the Premiscs
without your prior writlen consent.

(3) INSPECTION: We will permil you to inspeet the Premiscs al any reasonable time.

NO LOSS OF RIGHTS: The Note and this Morlgage may be negotiated or assigned by you without
relcasing us or the Premiscs. You may add or release any person or property obligated under the Note and
this Mortgage without losing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure
period if required by applicable law, if any event or condition described in Paragraph 12.A. of the Note
deerss, you may foreclose upon this Mortgage. This means that you may arrange for the Premises to be
sc(d, s provided by law, in order to pay off what we owe on the Note and under this Morigage. If the
mone; yo receive from the sale is not enough 1o pay off what we owe you, we will still owe you the
difference " 7hich you may seek to collect from us in accordance with applicable law. In addition, you may,
in accordance #vich.applicable law, (i) enter on and lake possession of the Premises; (ii) collect the rental
payments, inclusiing over-due rental payments, direcily (rom tenants; (i) manage the Premises; and (iv)
sign, cancel and cl2zge leases. We agree that the interest rate sct forth in the Note will continue before and
afier a defaull, cntry o7 judgment and forcclosure. In addition, you shall be entilled to collect all
reasonable fees and cosus 22wiily incurred by you in proceeding to foreclosure, including, bul not limiled 1o,
reasonable attorneys' fees and costo.of documentary evidence, abstracts and title reports.

ASSIGNMENT OF RENTS; ArPOUSTMENT OF RECEIVER: As additional sceurily, we assign to you
the rents of the Premiscs. You or w receiver appointed by the courts shall be cntitled to enter upon, take
posscssion of and manage the Premises (nd 2oYicet the rents of the Premiscs including thosc past duc.

WAIVERS: To the extent permitted by applicabic taw, we waive and release any error or defects in
proceedings to enforce this Mortgage and hereby waive the benetit of any present or future laws providing
for stay of execution, extension of time, exempuica irom attachment, levy and sale and homestead
exemption.

BINDING EFFECT: Each of us shall be fully responsible for sl 2f the promises and agreements in this
Mortgage. Until the Note has been paid in full and your obligatio’ to' make further advances under the Note
has been terminated, the provisions of this Morigage will be birditg on us, our legal representatives, our
heirs and all future owners of the Premises. This Mortgage is for your betelit ond for the benelit of anyone
o whom you may assign it. Upon payment in full of all amounts owing to y#a under the Note and this
Mortgage, and provided any obligation to make further advances under the/Nute has terminated, this
Mortgage and your rights in the Premiscs shall end.

NOTICE: Except lor any notice required under applicable law 1o be given in another manncr,.(a) any notice
1o us provided for in this Morlgage shall be given by delivering it or by mailing such notite by regular first
class mail addressed to us at the last address appearing in your records or at such other address 4s we may
designate by notice to you as provided herein, and (b) any notice to you shall be given by centified m(il,/]
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relurn receipt requested, to your address at
440 N. WABASI AVE #3311, Chicago, IL ¢€0€11

or Lo such other address as you may designate by notice to us. Any notice provided for in this Morigage
shall be deemed o have been given to us or you when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Morlgage and provided your obligation (o make
further advances under the Note has lerminated, you shall discharge this Mortgage without charge 10 us and
shall pay any [ees for recording of a satisfaction of Lhis Mortgage.

GENERAL: You can waive or delay enforcing any of your rights under this Mortgage without losing them.
Any waiver by you of any provisions of this Mortgage will not be a waiver of that or any other provision on
any ather occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constituies a security agreement with
vespect to all fixtures and other personal property in which you are granied a security interest hereunder, and
you shall have all of the rights and remedies of a secured party under the Uniform Commercial Code as
cnacted in the state where the property is situated (the "Uniform Commercial Code"). The recording of this
Mortrage in the real estate records of the county where the property is located shall also operate from the
time f rxcording as a fixture filing in accordance with Sections 9-313 and 9-402 of the Uniform
Commercia! Code.

THIS MOR1 GAJI}MS been signed by each of us under seal on the date first above writlen.

Scaled and delivgfred in M onresence of:

(-
- (SEAL)
Morgn20#” Marc Calabria

(SEAL)

Mortgagor:
A (SEAL)

Mortgagor:
e (SEAL)

Mortgagor:
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STA'IEﬁ:I.L]NO]_S,
L

Marc Calabria

N' County ss:

, 3 Notary Public in and for said county and state do hereby certify

, personally known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, uppca:cd before me this day in person, and acknowledged that
he signed and dehvcrod ite szid instrument as free #nd voluntary act, for the uses and

therein set forth.

Given under my hand and ol’ﬁmal seal, this 13th day of Januazy, 2005

My Commissim; Expires: (3 j I } 0¢g

‘This Instrument was prepared

Notary Public

-\ CE RN N A LT g W LY oy
. “OFFICIAL SEAL® 1

 ERINGET CiECHANOWS) ||

o COMMISSION EXPRES 0g/) 16514

|
i
X

FE - 3131{K} w011 Fago 8 of 8 |mm‘, 4 -f .

Doc ¥ 940R56/ Tmege: BII316IL.prn  Appé 0C00725144




0503235034 Page: 7 of 10

STREET ADDRESS: 440u INBQ Eﬂﬁ:l C IAL COBIlY& P-M69

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-127-014-0000

LEGAL DESCRIPTION:

PARCEL 1: UNITS 3311 AND P-M69 IN THE PLAZA 440 PRIVATE RESIDENCES AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 12 IN KINZIE’'S ADDITION TO
CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0501339142, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT
AS SET FORTH/ TN AND CREATED BY RECIPROCAL EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER
89572741, AS AMKNDED BY DOCUMENT 93070550, AND SUB-DECLARATION PERTAINING TO THE
RESIDENTIAL, RETATI. AND GARAGE PORTIONS OF THE PROPERTY COMMONLY KNOWN AS 440 NORTH
WABASH, CHICAGO, <LT.LINOIS RECORDED AS DOCUMENT NUMBER 0501339141.

CLEGALD
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WHEN RECORDED MAIL TO: !
l

Anerican Home Mortgage Acceptance, Inc.
520 Broadhollow Road }
Meiville, NY 11747 |
LOAN #: 0000725144

|
1
eoe oo L. __ . SPACE ABOVE FOR RECORDERS USE ——-—- -

ESCROW/CLOSING #:
CONDOMINIUM RIDER

TH'S CONDOMINIUM RIDER is made this 13th day of January 2005, and is incorporated into and
shall +: ccemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security ipsrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to:

American fome. Mortgage Acceptance, Inc.

(the "Lender") of th.same date and covering the Property described in the Security Instrument and located at:
440 N. WABASH AVE™:331l1 Chicago, IL €061l

The Property includes a ani*'ix; together with an undivided interest in the common clements of, a condominium

project known as:  NO. Plaza /40

("Condominium Project").

If the owners association or other entity «which acts for the Condominium Project (the "Owners Association”)
holds title to property for the benefit or us=#. i*s members or shareholders, the Property also includes Borrower's
intcrest in the Owners Association and the usss| proceeds and bencelits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition (to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and-agice as follows:

A. Condominium Obligations, Borrower shall peiform all of Borrower's obligations under the
Condominium Project's Constituent Documents. i "Constituent Documents” are the (i) Declaration
or any other document which creates the Condominium I réject; (ii) by-laws; (iti) code of regulations;
and (v) other equivalent documents. Borrower shall proriplly pay, when due, all dues and asscssments
imposed pursuant to the Constituent Documents.

Condominium Rider Page 1 of 3 519
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B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carricr, a "master" or "blanket” policy on the Condominium Project which is satislactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term "extended coverage," and if the Property
is in a Special Flood Hazard Arca, as determined by federal agencics, against {loods or flooding then
Borrowcer's obligation to maintain hazard insurance coverage on the Property is deemed satisfied (o the
extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompi notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower arc
hereby assigned and shall be paid to Lender for application lo the sums secured by the Security
Instrument, with any excess paid to Borrower, Unless Lender and Borrower otherwise agree in writing,
any application of proceeds to principal shall not extend or postpone the due date of the monthly
payments referred to in paragraph 1 or change the amount of the payment(s). If the Property is acquired
oy, Lender, Borrower's right (o any insurance policy(ies) or proceed(s) resulting from damage to the
Plonerly prior to the acquisition shall pass 0 Lender to the exient of sums secured by the Security
Irsteo nent immediately prior to the acquisition.

C. Publil Liaility Insurance. Borrower shall take such aclions as may be reasonable to insure that the
Owners/As:ociation maintains a public liability insurance policy acceptable in form, amount, and extent
of coveras <o Lender.

D. Condemnation” L1 proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connicron with any condemnation or other taking of all or any part of the Property,
whether of the unic or of.the common clements, or for any conveyance in licu of condemnation, arc
hereby assigned and stull be paid o Lender. Such proceeds shall be applied by Lender to the sums
sceured by the Security Tnstrument, whether or not then due, with the excess, if any, paid Lo Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or scul< a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice iswgivesi. Lender is authorized to collect and apply the proceeds, at its
option, either to restoration or repair o1 the Property or to the sums secured by the Security Instrument,
whether or not then due.

E. Lender's Prior Consent. Borrower shali nol, except alier notice to Lender and with Lender's prior
written consent, either partition or subdivide thc Froperty or consent to:

6] the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of :ubstanial destruction by fire or other casualty or in
the casc of a taking by condemnation or cmincdt domain;

(if)  any amendment to any provision of the Constituent/o uments if the provision is for the express
benefit of Lender;

(iii)  termination of professional management and assumption/ of s¢lf-management of the Owners
Association; or
(iv)  any action which would have (he cffeet of rendering the publ< Tiability insurance coverage
maintained by the Owners Association unaceeptable to Lender.
FE - 3153 (9705).01 Page 2 of 3 Initials: _f
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Remedies. If Borrower docs nol pay condominium dues and asscssments when due, the Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with intcrest, upon notice (rom Lender Lo Borrower requesting payment.

BELOW, Borrower accepts and agrees to the terms and provisions contained in the Condominium

Marc Calabrz\é

(Space Below This Reserved for Acknowledgment)
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