3

' qoxslNOFFICIAL CO [y

BOX
08 3) o SF sy Doct: 0s0ase0n
Ml o ey

Cook County Recorder of Deeds

Date: 02/01/2005 06:02 AM Pg: 1 of 5
Helery 2 g
W\

‘ & e MORTGAGE

THIS MORTGAGE is made this 13th  day of December ,2004 | between the

Mortgagor
OSIE V. CATRON | I \QMRRI LD

(herein “Borrower”), and the Mortgagee,
HELEN B. BLUE
. , @ corporation organized and
existing wider the laws of ILLINOIS , whose

address is
CHICAGO, I.LINOIS
¢(herein “Lender”).

WHEREAS, B/rrywer is indebted to Lender in the principal sum of U.S. $42,500.00 Which
Indebtedness is evidence by Darrower’s note dated  DECEMBER 13, 2004 and extensions
and renewals thereof (heret. “I[V%t¢), providing for monthly installments of principal and interest, with
the balance of Indebtedness, ii not sconer paid, due and payable on JANUARY 13, 2035

TO SECURE to Lender the iepayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all other surrs, \ith interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and the poriormance of the covenants and agreements of Borrower herein
contained, borrower does bereby mortgagz. <rant and convey o Lender the following described property
Located in the County of Cook
, State of lilinois:

THE NORTH 1/2 OF LOT 8 (EXCEPT THE EAST 23 FEET THEREOF) IN BLOCK 1 IN "PIKE'S
SUBDIVISION" OF THE NORTHWESTS 1/4 OF "Px. NORTHEAST 1/4 OF THE SOUTHBWEST
1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGZX: 1+ "AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

C‘r‘m& 'S WHW@SIQQ( M 4\
Parcel ID#:20-03-304-016-0000 e
Which has the address of 4337 S. PRAIRIE, CHICAGO, ILLINOIS 60653 ,

[Streef] [City]
[Zip Code] (herein “Property Aadrissy,
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TOGLTHER with alt the improvements now or herealier ereeted on the property, and all easements, rights, appurtenances
amd rents all ol which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forepoing, topether with said property (or llu. feasehold estate it this Morigage is on a leasehold) are hereinafter referred 1o as
the "Property.”

Borrower covenants that Borrower is Iawl'ully seised of Lhc estate hereby conveyed and has the nght to morlgage, grant and
convey Lhe Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thal
Borrower warranls and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as lotlows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest lﬂdLblC‘dnLSS
evidenced by the Note and Iate charges as provided in the Nole.

2. Funds for Taxes and Insurance. Subject to ppplicable law or a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) cqual to onc-twellth of the yearly taxes and assessments (including condominium and planned nit
devetopment asseesnwnts, il any) which may attain pnortly over this Moripage and pround rents on the Property, if any, plus
ane-twelfth of yearly jizemivm installments for hazard insurance, plus ope-twelfth of yearly premium instaltments for mortgage
insurance, if any, all @5 rasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonabic estimates the:tof. Borrower shat! not be obligated to make such payments of Funds to Lender to the extent that
Burrower makes such payments 12 the holder of a prior mortgage or decd of trust if such holder is an institutional lender, '

IT Borrower pays Funds to ender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guarnteed by a federal or state’ugency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o
pay said taxes, agsessmients, insurancd prevsiums and ground remts. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and.compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to raake such a charge. Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that interest on (h: Funds shall be paid to Borrower, and unless such agrecment is made or
applicable law requires such interest to be paid, Lcnd:rshall not be required o pay Borrower any interest or eantings on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds vas inade. The Funds are pledged as additional security for the sums
secured by this Morigage. '

Il the amount of the Funds held by Lender, together with tie/future monthly installments of Funds payable prior to the due
dutes of taxcs, assessments,- insurance premiums and ground reris, shall exceed the amount required to pay said taxes,
assessments, insurance premiumns and ground rents as they fall due, sun ixcess shall be, at Borrower's oplion, either promplly
repaid to Borrower or crediled to Borrower on monthly installments of Funds.-f the amount of the Funds held by Lender shall
not be sufficient Lo pay laxes, assessments, insurance premiums and ground rents ao they fall due, Borrower shalt pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lendei raay require,

Upon payment in full of all sums secured by this Mortgage, Lender shail promptiv-refund to Borrower any Funds held by
Lender, 1f under paragraph 17 hereof the Property is sold or the Property is otherwise t.cquired by Lender, Lender shalt apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, an}_“unds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received =y Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortpages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowet's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage, including Borrower’s
covenanls to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Properly which may atlain a priority over this Mortgage, and leaschold payments or ground
rents, if any,

5. Hazard Insurance. Borrower shall keep (he improveinents now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extendued coverage,™ and such other hazards as Lender imay require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chasen by Borrower subjeet 1o approval by Lender: provided, that
such approval shall not be unrcasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of dnd in a form acceptable to Lender. Lender shall have the right
to hold the policics and renewals thereof, subject te the terms of any mortgage, deed of trust or other sceurity agreement with

tien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt niotice to the insurance carrier and woader. Lender may make proofl of loss
if not made promptly by Borrower.

{t the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benelits, Lender is authorized to
coitect and apply the insurance proceeds at Lender's option either Lo restoration or repair of the Property or to the sums secured
by this Mortgage. '

6. Preservation and Maintenance of Property; Leaseliolds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in jgood repair and shail not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisiBns of any lease if this Morgage is on a leasehold. 1f this Mortgage is oo a unit in a condominium
or a planned unit development, Borrower shall perform alt of Borrower's obligations under the declaration or covenants creating
ot governing the condominium or planned unit development, the by-laws and regutations of the condominium or planned unit
development, and constituent documents. ,

‘1. Protection of Lender's Security. I7 Borrower fails to perform the covenants and agreements contained in this
Mortgage, or il any action or procecding is commenced which muteriafly affects Lender's interest in the Property, then Lender,
at Lender’s option.ipon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys'
lees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage insurance as a condition of
making the loan secures by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requireoient for such insurance terminates in accordance with Borrower's and Lender's written agreement or
applicable law, '

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrowe secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon naitice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur pay expense or take any action hereunder.

8. Inspection. Lender may make or cause I be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to anv such inspection specifying reasonable cause thercfor relnted to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award & claim for damages, direct or conscquential, in connection with any
condemnation or other taking of the Property, or part therest, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any moitgage, deed of trust or other security agreement with a lien which
has priorily over this Mortgage. '

10, Borrower Not Released; Forbearance By Lender Not a-vaiver, Extension of the time for payment or modification
ol amortization of the sums sccured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate te release, in any manner, the liabitity of the original Borrower.n::d Borrower's successors in interest. Lender shatl not
be required to commence proceedings against such successor or refuse ¢ extond time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand madz-by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or othenwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or reniedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The, covenants and agreements hercin
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shail e joint and several, Any
Borrower who co-signs this Mortgage, but does not exceute the Note, (a} is co-signing this Mortgage Gnly to mortgage, gram
and convey that Borrower's interest in the Property to Leader under the terms of this Mortgage, (b) is'notpersonally liable on
the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agre= (o extend, modify,
forbear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note without thal Borrower's
consent and without relensing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

2. Notice. Except for any notice required under applicable Taw to be given in another manner, (a) any notice to Borrower
provided for in this Mertgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice fo Lender shatl be given by certified mail 1o Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed (o have been
given to Borrower or Lender when given in the manner designaled herein.

13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The [oregoing sentence shall not limil the applicability of federal law to this
Mortgage. In the tvent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effcet without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, "costs,
"atormeys' fees” include alt sums to the extent not prohibited by applicable law or limited herein,

14. Borrower's Copy..Borrower shall be furnished a conlormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereol.

15. Rehabititation Loan Agreement. Borrower shali fulfil! alf of Borrower’s obligations under any home rchabilitation,
improvement, repair, or other loan agrecment which Borrower enters into with Lender. Lender, at Lender's option, may require
Borrower {o execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, malerials or services in connection with improvements made to the
Property. "~

16. Transfer of the Property or a Beneficial Intcrest in Borrower, Il il or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or teansferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opfion, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage. .

If Lender ex<teisss this option, Lender shatl give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days [rea the date the notice is delivered or mailed within which Borrower must pay alt sums sccured by this
Morigage. 1f Borrower friie-to pay these sums prior to the expiration of this period, Lender may invoke any remedies pernitted
by this Mortgage withou{ fxthar notice or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree os folows:

17. Acceleration; Remedics. Fxcept as provided in paragraph 16 hereof, upon Borrower’s breach ol any cavenant or
apreement of Borrower in this Miortgaee, including the covenants to pay when duc any sums securce! by this Mortgage,
Lender prior to acceleration shall give motice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such breack;-(3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrewer of the right to reinstate after ncceleration and the right to assert
in the Toreclosure procecding the nonexistence of default or any other defense of Borrower to acceleration and
forcelosure. If the breach is not cured on or before the date speeilied in the notice, Lender, nt Lender's option, may
declare all of the sums seeured by this Mortgage to be imracdiately duc and payable without further demand and may
* foreclose this Mortgage by judicinl proceeding. Lender shiii* br entitled to coliect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’Tces and costs of documentary evidence, abstracls and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceicratian of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings ongun by Lender to enforce this Morlgage
discontinued at any time prior to entry of 2 judgment enforcing this Morigage 37 (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b7 Rurrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonable expenses incurred by Lender
in enforcing the cavenants and agreements of Borrower contained in this Mortgage, anc tn enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees: and /a) Borrower takes such action as
Lender may reasonably require o assure that the lien of this Mortgage, Lender's interest in.in Property and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such paymentard cure by Borrower, this
Mortgage and 'the obligations secured hereby shall rernain in full force and effect as if no acceleration liad ‘oecurred.

19, Assignment of Rents; Appointment of Receiver., As additional security hereunder, Borrowe. hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable. '

Upon acceleration under paragraph 17 hereof or abandonment of the Properly, Lender shall be entitled to have a receiver
appointed by 2 court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the recciver shall be applied first to payment of the costs of management ol the Property
and colleetion of rents, inciuding, but not limited to, recciver's fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shatl be liable to nccount only for those rents actually

received,
20. Release. Upon payment of ail sums secured by this Morgage, Lender shall release this Mortgage withoul charge to

Borrower. Borrower shall pay all costs of recordation, if any.
Inrlinlﬁov

"

"expenses” and

21. Waiver of Homestead. Borrower hereby waives all righ-t of homestead exemption in the Property.

Pago 4ol 5




0503239014 Page: 5 of &

' UNOFFICIAL COPY

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Homower and Lender request the holder of any moartgage, deed of trust or other encumbrance with a lisn which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any defauit
under the superior encumbranee and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Montgage.

-Borrower

{Seal)

-Borrower

(Seat)

<Borinwer

{Seal)

-Borrower

. (Stgn Criginal Onty)
STATE %ow, L 00 County ss:
3 /g/wd;w . . |
a Notary Public int and for saig county and ct=ie do hereby cerify that
{

A
OSe /. Y\
» personally known to me to be the same person(shywhose name(s)

subscribed to the foregoing instrument, appeared te me ‘ais day in person, and ackumowledged that she
signed and delivered the said instrument as her Al and voluntary act, Al5es therein set forth,
Given under my hand and official seal, this / :

ion Exoi e g A SEAL
My Commission Expires: STACY | EATON H}
NOTARY PUBLIC STATE OF ILLI

LTy COVLIIEEION EXP, SEOT, 99705

Fepa 5 of & Form 3814




