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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen’ arz defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reguding the usage of words used in this document are
also previded in Section 16.

(A) "Security Instrument" means this docement, which is da’ed’ December 23, 2004 s
together with all Riders to this document.
(B) "Borrower" is Samuel Granville and Dorothy L. Granville, Hasb:nd and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and exisling under the laws of Delaware
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Lender's address is 1000 Technology Drive, O' Fallon, MO 63304

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated December 23, 2004
The Nete states that Borrower owes Lender Three Hundred Twenty Thousand

Dollars
(U.S. $372,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 7nd to pay the debt in full not later than January 1, 2035
(E) "Properuw’~means the property that is described below under the heading 'Transfer of Rights in the
Property."
(F) "Loan" mezashe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note /ans’ all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execut d by Borrower [check box as applicable]:

(3 Adjustable Rate Rider [ > 'Condominium Rider [ Second Home Rider
Balloon Rider [l Plasned Unit Development Rider [ 1ia Family Rider
L_1vA Rider |:| tiweckly Payment Rider Other(s) [specify]
Schedule “*A'"

(H) *Applicable Law" means all comrollirg applicable federal, state and local statuies, regulations,
ordinances and administrative rules and orde s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the rroperty by a condominium association, homeowners
association or similar organization.

(d) "Electronic Funds Transfer" means any transfer o{ fimnds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiates. through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrure, Or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited #>;" point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellanecus Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages‘described in Section 5) for: )
damage to, or destruction of, the Property; (ii) condemnation or other takin or all or any part of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, 0. omissions as to, the
value and/or condition of the Property.

(V) "Mortgage Insurance” means insurance protecting Lender against the nonpayme 1t of or default on,
the Loan.

(N) "Pericdic Payment” means the regularly scheduled amount due for (i} principal and intriest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from:..time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This/s=cyrity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modificat’cns of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Securiiy nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender.4p’. Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cock [Name of Recording Jurisdiction]:

See Attached

Parcel ID Number: which currently has the address of
8118 Nielsen Dr [Street]
Tinley Park [Clyt, Ilinois 60477- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eiecier! on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the plopirty. All replacements and
additions shall also be covered by this Security Instrument. All of the foresoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv-conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the ¥iOp.it- against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and riniuniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument coveriayy real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
002002313384
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currency. However, if any check or other instrument received by Lender as payment under the Naote or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Insirument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federa! asency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payrionts are deemed received by Lender when received at the location designated in the Note or at
such otlieriocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mey retarn any payment or partial payment if the payment or partial payments are insufficient to
bring the Lzcn Lvrrent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without w=iver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the tutire ‘but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Peliodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied.fiiids. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrovw'er does not do so within a reasonable period of time, Lender shall either apply
such funds or return them te-DGolrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note ‘uimediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future hgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o verforming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procreds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <nair be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the ivute; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th> oruer in which it became due. Any remaining amounts
shall be applied first to late charges, second to any rcwr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for s delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may-be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if._74d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ic applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges fae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Mcie:

Any application of payments, insurance proceeds, or Miscellaneous Froveeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th7 Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for,paxyment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securicy Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the ’ropsrty, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Murtrape Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment'of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are caifrd !'Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Corimunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may ocnly be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
002002313384
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used+in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrzwer fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay s4<h amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lénder may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance.vit: Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoun?s. that are then required under this Section 3.

Lender majy’,a. any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tirie ~oecified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESP/. _ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates .of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be k&l in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includins-Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender suall it charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifviag-the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiits Lender 2o <nake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p7uion the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borruwersand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ) Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow..as’defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES2A. f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reruired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Boarrower as required by RESPA., and Borrower shall pay to/iender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1.! mon*aly payments.

Upon payment in full of all sums secured by this Security Instruriexi; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, clarges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrun ent. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Atsessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securi'y In trument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a-ziar.cer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lier/ip, good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinior operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such gro-eedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordiaating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5..Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the P{aperty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazs+ds including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insursdive shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requile: What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. TX: insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower t2 Py, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certificat’on and tracking services; or {b) a one-time charge for flood zone determination
and certification servic~s and subsequent charges each time remappings or similar changes occur which
reasonably might affect susi determination or certification. Borrower shall also be responsible for the
payment of any fees imposed Uy the Federal Emergency Management Agency in connection with the
review of any flood zone deteiminati~u resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and -Bewiower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags_Z'harefore, such coverage shali cover Lender, but might or might
not protect Borrower, Borrower's equity| in b+ Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatl, ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiige so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aiy aniounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and :h-<il‘be payable, with such interest, upon notice from
Lender te Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard aortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav;: tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall incivie o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarice larrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender anil Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economi-ally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender stall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propoit' fo ensure the
work has been completed to Lender's satisfaction, provided that such inspection shali Fe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment. or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicatie Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawdr any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurapce carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
perici. will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 27, or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds ir7an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any oihel of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) vider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the “1a)erty. Lender may use the insurance proceeds either to repair cr restore the Property or
to pay amounts unp-d smder the Note or this Security Instrument, whether or not then due.

6. Occupancy.. Birrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 da s after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's prirCipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing.~w.ich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are ‘veyond Borrower's control.

7. Preservation, Maintenaice :nd Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Fropcrty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is sesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsu Ur restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avuid further deterioration or damage. If insurance or
condemnalion proceeds are paid in connection vvith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repair: 20d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurznoe or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rarrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon /i inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemesis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defau!l if, during the Loan application
process, Borrower or any persons or entities acting at the direction bt 3nrrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforinat’on or statements to Lender
{or failed to provide Lender with material information) in comnection witn the Loan. Material
representations include, but are not limited to, representations concerning Borro ver's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secirity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security luc*/u7ent, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forleiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforcs laws or
regulations}, or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Praperty and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (¢} paying reasonable
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attorneys' fees io protect its interest in the Property and/or rights under this Security Instrument, including
its secired position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under 70y duty or obligation to do se. It is agreed that Lender incurs no liability for not taking any or all
actioic, av thorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured 0y *his Security Instrument. These amourts shall bear interest at the Note rate from the date of
disbursem:nt and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this/3=ei=itv Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowr ~.cruires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to tne’ myiger in writing.

10. Mortgage Iusvrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the />remiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance covriage required by Lender ceases to be available from the mortgage insurer that
previously provided such insiizuve and Borrower was required to make separately designated payments
toward the premiums for Mgirtgage Insurance, Borrower shail pay the premiums required to obtain
coverage substantially equivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende’. Jf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to poy te Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservs’ i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the T.nan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ecimes available, is obtained, and Lender requires
separately designated payments toward the premiums Tor' Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borsowe: was required to make separately designated
payments toward the premiums for Mortgage Insurance; Brrrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a” ron refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an/ »ritten agreement between Borrower and
Lender providing for such termination or until termination is require< by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providced. in the Note.

Mortgage Insurance reimburses Lender {or any entity that pumchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in ferce from time to time, and may
enter into agreements with other parties that share or modify their risk, or redu e lusses. These agreemenis
are on terrms and conditions that are satisfactory to the mortgage insurer and the ntaer party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paj”aenis using any source
of funds that the mortgage insurer may have available (which may include funds obta‘ned from Mortgage
Insurance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer/asy reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly] aznounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage ‘trawance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such-agieament
provides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a shae Of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [nsurance premiums that were unearned at the time of such cancellation or
termirxtion.

(1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned f.and shall be paid to Lender.

If tne Troperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propeity/ i the restoration or repair is economically feasible and Lender’s security is not lessened.
During such_rep7ir and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender ks “ad an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfactioi ~nrovided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restorciior in a single disbursement or in a series of progress payments as the work is
completed. Unless arlagreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecd.; Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If *i1e restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneni:s Feoceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for it Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumg se:ured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destru tisn, or loss in value of the Property in which the fair market
value of the Property immediately before ..>-partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securel by *his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ieduced by the amownt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total (amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by"(b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any blance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss i vulve of the Property in which the fair market
value of the Property immediately before the partial taking, restruction, or loss in value is less than the
amount of the sums secured immediately before the partial ia'ding, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pinceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther’ due

If the Property is abandoned by Borrower, or if, after nots= Yy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awezid to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noivice i given, Lender is authorized
to collect and apply the Miscellanecous Proceeds either to restoration or r¢pa’. of the Property ar to the
sums secured by this Security Instrument, whether or not then due. "Opposing I'arty” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ‘s a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimipil, 1@ begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impoirm nt. of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sucn p'acfanlt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or pruceiding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Priperty
are hereby assigned and shall be paid to Lender.

All /Iisce%laneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ar any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Succissors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude t'ie exercise of any right or remedy.

137 Jsu:t and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thut ‘Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this/Se urity Instrument but does noi execute the Note (a "co-signer”): (a) is co-signing this
Security Instrizasdau only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Securit Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c} ag.ces that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodatisns with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inierest of Borrower who assumes
Borrower's obligations under/b's Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and kenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabili‘y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agre2ments of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors an¢! assigns of Lender.

14. Loan Charges. Lender may clraige Borrower fees for services performed in connection with
Borrower's default, for the purpose of preielting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres~ authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iusfiarnent or by Applicable Law.

If the Loan is subject to a law which sets maxiraur: Yoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall bZ rzduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collezcel from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to ke this refund by reducing the principal
owed under the Note or by making a direct payment to Rorzower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepauyment charge (whether or not a
prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acuio: Rorrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witls this Security Instrument
nmust be in writing. Any notice to Borrower in connection with this Security - irient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice te any one Borrower shall constituiz 1wotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tho rroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrawer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for repeiting Borrower's
change of address, then Borrower shall only report a change of address through that spedcificd procedure.
There may be only one designated notice address under this Security Instrument at any ore iime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lendir's ~ddress
stated hercin unless Lender has designated another address by notice to Borrower. Any iotice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Consiruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Insirument or the Note conflicts with Applicable
Law_/such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given enect without the conflicting provision.

As/used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspon/ling, neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plaral and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any acticn

17. Borrovsex's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer. of ‘ae Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propcrty’ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial inte-csts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intep."sf which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a Wenefictal interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire) immediate payment in full of all sums secured by this Security
Instrument. However, this option _shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lirder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiora the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.s :cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericZ; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand 'an Borrower.

19. Borrower's Right to Reinstate After-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th: Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might/sp=cify for the termination of Borrower’s right
to reinstate; or (c} entry of a judgment enforcing this SeZurity Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due w.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any /ziner covenants or agreemenis; (c} pays all
expenses incurred in enforcing this Security [astrument, including, beit nut limited to, reascnable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tn~ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ana {¢j takes such action as Lender may
reasonably require to assure that Lender's interest in the Propertyand. rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secusity instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as salected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency ~“iustrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Seci rity | nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occuriz. Iiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iuterest in
the Note {together with this Security Instrument) can be sold one or more times withont pritr, netice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that voilecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Néither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indivsaw>. litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, thj, Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given a ¢ompliance with the requirements of Section 15} of such alleged breach and afforded the
other party herrio)a reasonable period after the giving of such notice to take corrective action. If
Applicable Law grovides a time period which must elapse before certain action can be taken, that time
period will be deemsd ‘o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure givcin to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Sectiun 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Secilor 20,

21. Hazardous Substances, A used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or haiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroen¢, other flammable or toxic petroleum preducts, toxic pesticides
and herbicides, volatile solvents, materia’s ¢onfaining asbestos or formaldehyde, and radioactive materials;
(b) "Envirenmental Law" means federal laws'and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prctection: () "Environmental Cleanup” includes any response
action, remedial action, or removal action, as d:fined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, “couwibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shail not cause or permit the presence, uis7, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, urcor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property((a} that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢} whi.n, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on-the” Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate ‘o.s.ormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substarcesun consumer products).

Borrower shall promptly give Lender written notice of (a} any investigauin, «claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvirgithe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knewzledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ia.release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns/ o is notified
by any governmental or regulatory authority, or any private party, that any removal or other (emediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all riece ssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligaiion on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceler~tion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the difavlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice’is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ‘on Ox, before the date specified in the notice may result in acceleration of the sums secured by
this Securit:’ [s:strument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infeim. Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure prodesc ing the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. if «he default is not cured on or before the date specified in the notice, Lender at its
option may require ir.mediate payment in full of all sums secured by this Security Instrument
without further dema/:i and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect il expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited o, r.asonable attorneys' fees and costs of title evidence.

23. Release. Upon paymenti of a'l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall zay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but culer if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aypli‘akie Law.

24. Waiver of Homestead. In accordauce wiil Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home steac. exemption laws.

25. Placement of Collateral Protection Insuraricr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreCw~nt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriowar’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leudir purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i't-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after 'providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender scagreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ~ hat insurance, including interest
and any other charges Lender may impose in connection with the placen:iert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance’m ay be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
i W\“—}& Hﬂ/y‘,««ﬁ\g—}m)
Sam ue} Granville Bosrower
{ (Seal)
) i - .
. Dor othy L. Grag¥ille OTTOWEr
002002313384
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STATE OF ILLINOILS, Ceoo County ss:
L 1o i L S , a Notary Public in and for said county and
state do hereby certify that

SAMULE L GRAR VIZLCE + DofoThy L GRAr>ULLLe

personally kown to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared befire me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hisvire /their free and voluntary act, for the uses and purposes therein set forth.

Given under iry 1w>nd and official seal, this a3 day of & C oo

My Commission Expires: §-2 -200 &o o — s @
'3 (O Wy -3 é <§ ’L

Notary Public
SEFIGIAL GEAL
DONMA L. STEFL

[RAE RV e
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FIXED/ADJUSTABLE RATE RIDER

{.IBOR One-Year Index (As Published In The Wall Street Journaly Rate Caps)

THIS FIXEC/ADJUSTABLE RATE RIDER is made this 23 day of December, 2004
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of frust, or Security Deed (the “Security Instrument”) of the same date given
by the undersigned {"Borrower"} to secure Borrower's Fixed/Adjustable Rate Note (the
“Note"} to CitiMortgage. /inc.

("Lender") of the same dace ar< covering the property described in the Security Instrument
and lccated at:
8118 >{ielsen Dr, Tinley Park, IL 60477
[Property Address]

THE NOTE PROVIDES FOR A/ CiHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE 'INTERPEST RATE THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTAELL INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUk! FATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to (ths covenants and agreements made in the
Security [nstrument, Borrower and Lender further crvenant and agree as follows:

A_. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES
The Note provides for an initial fixed interest rate of 4.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interzst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CiHANGES

{(A) Change Dates

The initial fixed interest rate | will pay will change to an adjust: ble interest rate on the
first day of January, 2010 . and the adjustable interest rate ['will pay may change
on that day every 12th month thereafter. The date on which my initial fix~d interest rate
changes to an adjustable interest rate, and each date on which my adjus able interest rate
could change, is called a "Change Date."

002002313384
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{B) The Index

Begiraing with the first Change Date, my adjustable interest rate will be based on an
Index. 1hs ~"Index" is the average of interbank offered rates for one-year U.S.
dollar-denorininated deposits in the London market ("LIBOR"), as published in The Wali Street
Journal. The rinst recent Index figure availabie as of the date 45 days before each Change
Date is called tise ' Current Index.”

If the Index is nc¢’ longer available, the Note Holder will choose a new index that is based
upon comparable inforiiation. The Note Holder will give me notice of this choice.

(C) Calculation of Cranges

Before each Change Fate, the Note Holder will calcuiate my new interest rate by adding
Two & 25/100 percentage points
{ 2.2509%) o the Current Index. The Note Holder will then round the result
of this addition to the nearest.ans.eighth of one percentage point {(0.125%). Subject to the
limits stated in Section 4{D) beloww, . his rounded amount wiii be my new interest rate until the
next Change Date.

The Note Holder will then determirie the amount of the monthly payment that would be
sufficient to repay the unpaid principar that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate, in substantially equal payments. The result of
this calculation will be the new amount of (ny raronthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

9.875% or less than 2.250%. Thereafter, my adjustable
interest rate will never be increased or decreased. on any single Change Date by more than
two percentage points from the rate of interest | <i7ve been paying for the preceding 12
months. My interest rate will never be greater than 9.875%.

(E) Effective Date of Changes

My new interest rate wili become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly-“pivyment date after the Change
Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any ckicnges in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the ti*!e and telephone
number of a person who will answer any question | may have regarding the (iotice.

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interes? race under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumernt shall
read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Selticn 18, "Interest in the Property” means any legal or beneficial interest in the
Propearty, including, but not limited to, those beneficial interests transferred in a
bonao: deed, contract for deed, installment sales contract or escrow agreement,
the ircar. of which is the transfer of title by Borrower at a future date to a
purchaser,

If all orrany part of the Property or any Interest in the Property is sold or
transferred (or 1 Borrower is not a natural person and a beneficial interest in
Borrower is soid rr transferred) without Lender's prior written consent, Lender may
require immeadiate pavment in full of all sums secured by this Security Instrument.
However, this opticn shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises-this option, Lender shall give Borrower notice of
acceleration. The notice <nall provide a period of not less than 30 days from the date
the notice is given in accardance with Section 15 within which Borrower must pay
all sums secured by this S<cuw ity Instrument. If Borrower fails to pay these sums
prior to the expiration of this“pérind, Lender may invoke any remedies permitted by
this Security Instrument without fariher notice or demand on Borrower.

2. When Borrower's initial fixed iinerest rate changes to an adjustable interest rate under
the terms stated in Section A above, Unifarm Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument sha'. k2 amended to read as follows:

Transfer of the Property or a Benelicizl. Interest in Borrower. As used in this
Section 18, "Interest in the Property” mear.s any legal or beneficial interest in the
Property, including, but not limited to, thcse eneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any literest—n the Property is sold or
transferred (or if Borrower is not a natural person/and a beneficial interest in
Borrower is sold or transferred} without Lender's prior “arit®en consent, Lender may
require immediate payment in full of all sums secured by *i3 Security Instrument.
Howewver, this option shall not be exercised by Lender if stcil zxercise is prohibited
by Applicable Law. Lender also shall not exercise this option i fa) Borrower causes
to be submitted to Lender information required by Lender to cvaluate the intended
transferee as if a new loan were being made to the transferce; znd (b) Lender
reasonably determines that Lender's security will not be impared by the loan
assumption and that the risk of a breach of any covenant or agreenent in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasorable fee
as a condition to Lender's consent to the loan assumption. Lender also may/require
the transferee to sign an assumption agreement that is acceptabile to Lender a7 id-that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under (ine
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within

002002313384 . M
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whirh Borrower must pay_all sums secured by this Securit

Instrument. If Borrower

fai's tn pay these sums IEnor to the expiration of this period, Lender may invoke an

remddics permitted by t

Borrovee

! ! " A M
is Security Instrument without further notice or demand on

BY SIGNIING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Aujusiable Rate Rider.

002002313334

@%—16&? (04071)

R\ A GO .

. orrower
Samuel Granville
=

QWE}ZH a. {Seal)

“Borrower

Page 4 of 4 Form 3187 6/01
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Loan #: 002002313384

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _23rd day of December , 2004 s
and is incorjioruted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the: "Security Instrument"} of the same date given by the undersigned person whether
one or more, (the "Barrower”) to secure Borrower's Note to
CitiMortgage. Inc. 31000 Technology Drive, O' Fallon, MO 63304

(the "Lender™) of the <ame date and covering the property described in the Security Instrument and
located at: 8118 Nielsen O, Tinley Park, IL 60477

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and
agreements made.in the Security Instrument, Borrower and Lender
further covenant and{ azree as follows:

A. ASSUMPTION. Any person purcua g the Property from Borrower may assume full liability
to repay Borrower’s Note to Lender u)ader _the terms and conditions set out in this Assumption
Rider.

B. AGREEMENT. Lender may require the Pu'chiser to sign an assumption agreement, in the form
required by Lender, which cbligates the Purchaser ‘o keep all the promises and agreements made
in the Note and Security Instrument. Borrower w1!l ¢continue to be obligated under the Note and
Security Instrument unless Lender releases BorrowerAp vriting.

C. APPLICABILITY. Lender is bound by these conditions arZ-terms, as follows:

1. Lender shall have no obligation to allow assumption by a parchaser from Borrower until the
initial fixed interest rate payable on the Note changes to adiustable rate;

2. This Assumption Rider applies enly to the first transfer ot the Property by Borrower and not
to a foreclosure sale;

3. Purchaser must be an individual, not a partnership, corporation 41 oiter entity;

4. Purchaser must meet Lender's credit underwriting standards for the type of loan being
assumed as if Lender were making a new loan to Purchaser;

5. Purchaser shall assume only the balance due on the Note at the time o assumption for the
term remaining on the Note;

6. If applicable, Borrower's private mortgage insurance coverage must be trzas’orred to the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the (ight.of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is voild and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

8. Lender must reasonably determine that Lender's security will not be impaired by the loan
assumption.

Page T of 2 Rev. 1/95
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Loan #: 002002313384

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
raie 1u effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent (196)
of the curren’ Note balance and its normal lean closing costs, except the cost of a real esiate
appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption

Rider.
2‘ )\IWA W) (Seal)
-B
Samu Grunvill\c orrower
R Lo 4 (Seal)
¥ Dorotny L. Grahfille “Borrower
e Page 2 of 2 Rev. 1/95
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EXHIBIT A

Lot 45 in Avondale Meadows Subdivision Phase 2, being a subdivision of part of the East half of the Southeast
Quarter of Section 35, Township 36 North, Range 12 East of the Third Principal Meridian, and a resubdivision of
Lots 14, 15, 16 and 17 in Avondale Meadows Subdivision Phase 1, according to the Plat of Subdivision thereof
recorded August 18, 1999 as Document No. 99-789615 in Cook County, Illinois.



