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DEFINITIONS

Waords used in multiple sections of this docuient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules re zarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated - JANUARY 10, 2005 ,
together with all Riders to this document.

(B) "Borrower" is

MATIIDE SOTC, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flin(, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is a Limited Liability Company

organized and cxisting under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated JANUARY 10, 20C5

The Note states that Borrower owes Lender

TWO HUNDRED THOUSAND SEVEN HUNDRED AND NC/100 Dollars
(US.§ 20G,700.060 ) plus intercst. Borrower has promised (o pay this debt in regular Periodic
Paymentsund o pay the debt in full not later than FERRUARY 01, 2035,

(F) "Propeety” means the property that is described below under the heading "Transfer of Rights in the
Property.®

(G) "Loan" wueans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
duc under (h¢ 1468, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans il Riders to this Security Instrument that are excented by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[xx Adjustable Rate mdcrg Condominium Rider D Second Home Rider
Balloon Rider I Ptanned Unit Development Ridet_ 1-4 Family Rider
VA Rider ] Biweekly Payment Rider kx Other(s) [specify] Legal Description

(1) "Applicable Law" means all contrelime_applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orde’s (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Association Dues, Fees, and Assessinents’ means all dues, lces, assessmentsand other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
associatton or similar organization.

(K) "Electronic Funds Transfer" means any transfer of finis. other than a fransaction originated by
cheek, draft, or similar paper instrument, which is initiated throngh an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as Lo order, instruct, or authorize a linancial institution to debit
or credit an account. Such term includes, but is not limited to, pom-si-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfors, and automated clearinghouse
translers.

(L) "Escrow Items" mcansthosc ttems that are describedin Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of dumages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages describedin Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnationor other taking of all o1 aity part of the
Property; (iii) conveyance in lieu of condemnation;or (iv) misrepresentationsof, or omissiens as to, the
value and/or condition of the Property.

(N) "Mortgage Isurance” mcans insurance protecting Lender against the nonpayment of, or'dcrault on,
the Loan,

(Q) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all réquirementsand restrictions that are imposed in regard
Lo a "lederally related mortgage loan" even if the Loan does not quality as a "federally related mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Seeurity Instrumentsecuresto Lender: (i) the repaymentof the Loan, and all renewals, extensions and
moditications of the Note; and (i) the performance of Borrowet’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
ol COOK [Name of Recording Jurisdiction|:

LEGAL DFGCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

Parcel ID Number:  09-28-123-022-0 which currently has the address of
1703 STOCKTON AVE [Street]
DES PLAINES [y}, Llinois  60018-3036(Zip Code]

("Property Address"): 1703 STOCKTON AVE, DES PLATNES, IL 60018-3036

TOGETHER WITH all the improvements now or hereafler trectzd on the property, and all
cascments, appurtenances, and fixtures now or hereafter a part of the pranerty. All replacements and
additions shall also be covered by this Security Instrument. All of the for zgoing is referred to in this
Security Instrumentas the "Property.” Borrower understandsand agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 10 comply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has (he sigiits 16 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Treperty; and Lo
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWERCOVENANTS that Borrower is awfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbcred, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cavering real

roperty,
pret UT)\fIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shull pay when duc the principal of, and interest on, the debt evidenced by the Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Securily Instrumentshall be made in U.S.
currency. However, 1l any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashicr’s cheek, provided any such check is drawn upon an institution whose deposits are insured by a
[cderal agency, instrumentality, or entity; or (d) Elcctronic Funds Transler.

Payments are deemedreceived by Lender when received at the location designatedin the Note or at
such other location as may be designated by Lender in accordancewith the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunderor prejudice Lo its rights to refusc such payment or partial
payments inthe Tuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. U Each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
mtereston utapplied lunds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current; /- Borrower does not do so within a reasonableperiod of time, Lender shall either apply
such funds or return ices to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance undér fne Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity stzoiaentor performing the covenants and agreementssceured by this Securily
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Leadérchall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due undirihe Nole; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the arder in which it became duc. Any remaining amounts
shall be applied first to late charges, sccond to dny ocher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower ol a/delinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the paymeit piax be applied to the delinquent payment and
the kate charge. If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repaymentof the Periodic Payments if, “and 15-the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment s apsiicd to the full payment of one or
more Periodic Payments, such excess may be applicd to any late chargesdie. Voluntary prepaymentsshall
be applied first (o any prepayment charges and then as described in the Nate

Any application of payments, insurance proceeds, or Miscellaneous Prcecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavhicri of amounts due
for: () taxcs and assessmentsand other items which can attain priority over this Security Fistrumentas a
licn or encumbranccon the Property; (b) leaschold payments or ground rents on the Propeity, il any, (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage-Insurance
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
llems." AL origination or al any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, il any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lenderrequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemedto
be a covenant and agreementeontainedin this Security Instrument, as the phrase "covenant and agreement”
is used in Scetion Y. [f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items a any time by a nolice given in
accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuaas-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc undes RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheli he held in an institution whose deposits are insured by a federal agency,
instrumentality, or eatity yincluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank-Lender shall apply the Funds to pay the Escrow Ttemsno later than the time
specitied under RESPA. Lendlrihall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiilying the Escrow Items, unless Lender pays Borrower intereston the
Funds and Applicable Law permits®.ender to make such a charge. Unless an agrecmentis madein wriling
or Applicable Law requires interest to % raid on the Funds, Lender shall not be requiredto pay Borrower
any intercst or carnings on the Funds. Beriower and Lender can agree in writing, however, that intercst
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there s a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowzr shall pay to
Lender the amount necessary to make up the shortage in aceérdance with RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in escrow, as-delined under RESPA, Lender ghall
notify Borrower us requircd by RESPA, and Borrower shall pay t¢ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rin hly payments.

Upon paymentin full of all sums secured by this Sceurity Instrumers, 1énder shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargee, fincs, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséseins ats, 1if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviged in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agreesin writing to the payment of the obligation secured by the licn in a manneracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcementof the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforeementof the lien while those procecdings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the lien an agreementsatisfactory to Lender subordinating
the licn (o this Sceurity Instrument. If Lender determinesthat any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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hien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set {orth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftererected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, carthquakesand floods, for which Lender requires insurance.
This msurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject Lo Lender’s
right to_disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Buirower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinatiow, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably miglit attect such determination or certification. Borrower shall also be responsible for the
payment of any fees/imposed by the Federal Emergency Management Agency in connection with the
review of any flood zore determination resulting from an objection by Borrower.

If Borrower fails 1o mpziatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage:, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eguity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gresier or lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurancecoverage so obtained might significantly exceed the cost of
insurance that Borrower could have oblained. Any-smounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by (his Security Instrument. These amounts shall bear interest
at the Note rate [rom the date of disbursementand thail be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard‘mirtgage clause, and shall name Lender as
mortgagee and/orus an additionalioss payee. Lender shall have theright to hold the policies and renewal
certificates. Il Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (ot atherwise required by Lender,
for damuge to, or destruction of, the Property, such policy shall includea standard mortgage clause and
shall name Lender us mortgagee and/or as an additional loss payee.

In the event ol loss, Borrower shall give prompt notice to the insurance Carricr and Lender. Lender
may make proot of loss if not made promptly by Borrower. Unless Lender and Bor “ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be upplied to restorationor repair of the Property, if the restorationor repair is economiteliv-feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have i right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in a scrics
of progress payments as the work is completed. Unless an agreementis made in writing or Applicablc Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
nferest or earnings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restorationor repairis not cconomically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid Lo Borrower. Such insurance proceedsshall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offercd to settle a claim, then Lender may negotate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Securily Instrument, and
(b) any other o’ Borrower’s rights (other than the right to any relund of unearned premiums paid by
Borrower) under ull insurance policics covering the Property, insofar as such rights are applicable to the
coverage al the Property. Lender may use the insurance proceeds either to repair or restore the Property or
Lo pay amednts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocergancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within /a0 days after the execution of this Security Instrumentand shall continue (o occupy the
Property as Boreaui's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees nv wWriting, which consent shall not be unreasonably withheld, or unless extenuating
circumslances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowes 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property [rom-defariorating or decreasing in value due to its condition. Unless il is
determined pursuant to Section 5 thatr¢rair or restorationis not gconomically feasible, Borrower shall
promptly repair the Property if damaged v avoid further deterioration or damage. Il insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrowcr
shall be responsible for repairing or restoring th Property only if Lender has released procecds for such
purposes. Lender may disburse proceedsfor the repeirs and restorationin a single paymentor in a serics of
progress payments as the work is completed. If the instiradce or condemnationproceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable entries upon and “ispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementsea the Property. Lender shall give
Borrower notice al the time of or prior to such un interior inspection speci’ving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default i, during the Loan application
process, Borrower or any persons or ealities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurateinformativn or statementsto Lender
(or failled to provide Lender with material information) in connection with (the) Loan. Matcerial
representationsinclude, but are not limited to, representations concerning Borrower's_scedpancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustrament, If
(a} Borrower fils 10 perform the covenants and agrecmentscontainedin this Security Instrument; (b) therc
is a legal proceeding that might significantly affect Lender’s interest in the Property and/orrights under
this Sccurity Instrument(such as a proceedingin bankruptey, probate, for condemnationor forfetture, for
enforcement of u lien which may atlain priority over this Security Instrument or to enforce [aws or
regulations}, or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sceurity
Instrument, including protecting and/orassessing the value of the Property, and securing and/orrepairing
the Property. Lender’s actions can include, but are not limited to: (@) paying any sums sccured by 4 lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to prolectits interestin the Property and forrights under this Security Instrument, including
its securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Seeurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursementand shall be payable, with such interest, upon notice from Lender (o Borrower requesting

ayment,
P H this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the
lease. If BSarrower acquires fee title to the Property, the leasehold and the [ee title shall not merge unless
Lender agiess to the merger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall’pay the premiumsrequired to maintain the Mortgage Insurancein cffect. If; for any reason,
the Mortgagednsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sueh insurance and Borrower was required to make separately designated payments
toward the premtums {or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially crgivalent to the Mortgage Insurance previously in eifect, at a cost substantially
cquivalent (o the cost Lo Barrbwer of the Morlgage Insurance previously in cffect, from an alternate
mortgage nsurer selecled by Yender. I substantially cquivalent Morlgage Insurance coverage is not
available, Borrower shall continue o puy to Lender the amount of the separaicly designated payments that
were due when the insurance coverago-ceased to be in effect. Lender will accept, use and retain these
paymcents as a non-relundable loss resseve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that4ne Loan is ultimately paid in full, and Lender shall not be
requiredto pay Borrower any intcrest or earrings on such loss reserve. Lender can no longer require loss
reserve payments it Morigage Insurance coverag? (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again-beeomes available, is obtained, and Lender requires
scparately designated payments toward the premiums £t Mortgage Insurance. If Lender requircd Morlgage
Insurance as a condition of making the Loan and Boreewsr. was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Pordower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nol-refundable loss reserve, until Lender’s
requircmentfor Mortgage Insurance ends in accordancewith any written agreementbetween Borrower and
Lender providing for such termination or until terminationis requiscd by Applicable Law. Nothing in this
Section 10 alfects Borrower’s obligation to pay interest at the rate proviZed in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs (e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 4050 « party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frosa time 1o time, and may
cnter into agrecmentswith other parties that share or modity their risk, or reduce los{cs. ""hese agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and (he other parivdor parties) to
these agreements. These agreementsmay require the morlgage insurer to make payments dsiie any source
of funds that the mortgage insurer may have available {which may include funds obtained fiom Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurcr, any reinsurer,
any other entity, or any aftiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derwve from (or might be characterizedas) a4 portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modilying the morlgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender tukes a share of the insurer’s risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is olten termed “caplive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationor repair of
the Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.
During such repair and restorationpertod, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had un opportunity to inspeet such Property (o ensure the work has been completed (o
Lender’ sasisfaction, provided that such inspection shall be undertakenpromptly. Lender may pay for the
repairs and restoration in a single disburscment or in a series of progress payments as the work is
completed. Unipss an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piveeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Fedstids. If the restorationor repair is not economically feasible or Lender’s security would
be lessened, the Misceilancous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order previded for in Section 2.

In the event of a total tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the’sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower’

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beforethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles§ Borrower and Lender otherwise agree in wriling, the sums
securcd by this Sceurity Instrument shall be vedured by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the tote® 2mount of the sums secured immediately belore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately betore the partial taking, destruction, or 16671 value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking ~destruction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellaneow, Procseds shall be applicd to the sums
secured by this Sceurity Instrument whether or not the sums are then 40

Il the Property 1s abandoned by Borrower, or if, alter notice by Ziender to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an award t6 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lenderis authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair oi the-Property or to the
sums sccured by this Sceurity Instrument, whether or not then due. "Opposing Party'(mezosthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa right of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Uegan that, in
Lender’s judgment, could result in forfeiturc of the Property or other material impairment of Lender’s
interest in the Properly or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfetture of the Property or other material
impairment of Lender’s interestin the Properly or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributableto the impairmentof Lender’s interestin the Property
are hereby assigned and shall be paid (o Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment ur modification of amortizationof the sums secured by this Security Instrumentgranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commencce proceedings against
any Successor in Interest of Borrower or (o refuse to extend time for payment or otherwise modify
amortizationof the sums securedby this Security Instrumentby reason of any demandmade by the original
Borrower or any Successors in Interest of Borrower. Any forbearanceby Lenderin cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interestof Borrower or in amountsless than the amount then due, shali not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint und Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Burrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Securtty Instrument but does not execute the Note (a "co-signer"): (u) is co-signing this
Security [nstrumeatonly to mortgage, grant and convey the co-signer’s interestin the Property under the
terms olhis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; snd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodationswith regard to the terms of this Security Instrument or the Note without the
CO-SIZNEr's ComsIL

Subjeet to -t wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatiens‘wader this Sceurity Instromentin writing, and is approved by Lender, shall obiain
all of Borrower’s rights aid benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations i liability under this Security Instrumentunless Lender agrees to such release in
wriling, The covenants and/agresments of this Security Instrument shall bind (except as provided in
Seetion 20) and benefit the sucegssors and assigns of Lender.

14. Loan Charges. Lender 1hay charge Borrower fees for services performed in connection with
Borrower’s default, for the purposeof-piotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notiedied to, attorneys’ fces, properly inspection and valuation fces.
In regard to any other (ees, the absence of earfess authority in this Sccurity Instrumentto charge a specific
fee to Borrower shall not be construedas a prohibitian on the charging of such fce. Lender may not charge
fees that are expressly prohibited by this Security Inst:ument or by Applicable Law.

[ the Loan is subject to a law which sets maximan loan charges, and that law is finally interpretedso
that the interest or other loan charges collected or to e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be'rednced by the amount necessary to reduce the
charge to the permittedlimit; and (b) any sums ulready collectra from Borrower which excecded permitted
limits will be relunded (o Borrower. Lender may choose to mzke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepgyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptaacz of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrawer might have artsing oul
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in wriling. Any notice to Borrower in connection with this Security Instrumedtsiall be deemedio
have been given 1o Borrower when mailed by first class mail or when actually deliversdio Borrower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice'te sl Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prepirly Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall i omptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice In
connection with this Security Instrumentshall not be decmedto have been gtven to Lender until actuaily
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicabie Law requirement will satisfy the corresponding requitement under 1his Security
instrument,
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16. Governing Law; Severability; Rules of Construetion, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subjeet to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as 4 prohibition against agreementby contract, In
the event that any provision or clause of this Sccurily Instrument or the Note conflicts with Applicable
Law, such contlict shafl not uffect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take any action.

17. barrower’s Copy. Borrower shall be given one copy of the Note and of this Security lustrument.

15. Teznsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“lnterest ir (k¢ Properly” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beneficial interests transterredin a bond for deed, contract for deed, installment sales contract or
CSCrow agreemoent, tie intent of which is the transfer of title by Borrower at 4 future date (o a purchaser,

it all or any parusf the Property or any [nterestin the Property is sold or transterred(or if Borrower
Is ot a natural person xnd a beneficial interestin Borrower is sold or transferred)without Lender’s prior
written consent, Lenderdiay require immediate payment i full of all sums secured by this Sceurity
Instrument. However, this ¢ption.shall not be excreised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender excreiscs this optiod, Linder shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all susiewecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thie pertod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Aftei Acceleration. if Borrower meets certain conditions,
Borrower shall have the right to have enforcemetii 41 this Security Instrument discontinucd at any time
prior to the earlicst of: (a) five days before sale of tie Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighit specify for the terminationof Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secviiy Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be due u der this Security Instrumentand the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, bt ned limited to, reasonableattorneys’
lees, property inspection und valuation fees, and other fecs incurred for tie purpose of protecting Lender’s
interest in the Property and rights under this sceurity Instrument; and (d) takessuch action as Lender may
reasonably require (o assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation (o pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirs that Borrower pay
such reinstatementsums and expeases in one or more of the following forms, as selectzd’y Lender: (a)
cash; (b) money order; (¢) ecrtificd check, hank check, treasurer’s check or cashier’s checky provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrymentalily or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security Instexment and
obligations sceurcd hereby shall remain fully etfective as il no acceleration had occurred. Howcver, this
right o reinstate shall nat apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sule might result in a change in the entity (known as the “Loan Scrvicer”) that collects
Periodic Payments due under the Note and this Sceurily Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Scrvicer unrelatedto a sale of the Note, If thercis a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfor of servicing. If the Note is sold and thereafterthe Loan is
serviced by a Loun Servicer other than the purchaserol the Notc, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of 2 class) that arises from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
other party hereto a4 reasonable period after the giving of such notice to lake correetive action, If
Applical'e Law provides a time period which must elapse before certain action can be taken, that time
period will/oe_deemed to be reasonabie for purposes of this paragraph. The notice of aceeleration and
opportunity w.cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaniio Section 18 shall be deemed to salisfy the notice and opportunity to take corrective
action provisions olthis Section 20.

1. Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic orizardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, herosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miteriuls containing asbestos or formaldcehyde, and radivactive malerials;
(b) "Environmental Law" meansfederailavs and laws of the jurisdiction where the Propertyis located that
relate (o health, safety or environmental prowection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as delined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (comiribulc to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstancés, op'ar in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () £/t is in violation of any Environmental
Law, (b) which createsan Environmental Condition, or (¢) which, die td the presence, use, or releaseof a
Hazardous Substance, ereates a condition that adversely affects the vabae-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propesty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to ner nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a}any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Piorerly and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledpe; (b} any
Envirenmental Condition, mncluding but not limited to, any spilling, leaking, discharge, releascor Chreatof
releasc of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, or is notificd
by uny governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Borrower shall promptly take all necessury
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for un Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
toreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclocure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtee: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlca 1o collect al expenses incurred in pursuing the remedies provided in this Section 22,
including, but not imied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoipayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, bt enly if the fee is paid to a third party for services renderedand the
charging of the lec is permitted unazr Apnlicable Law.

24, Waiver of Homestead. Tn accord=aciwith Mlinois law, the Borrower hercby releasesand waives
all rights under and by virtue of the Iinois homestead exemption laws.

25. Placement of Collateral Protection Insuraac, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreedesitwith Lender, Lender may purchase insurance
at Borrower’s expense 1o protect Lender’s interests in BorrowCr's collaterul. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender pmrchases may not pay any claim that
Borrower mukes or any claim that is made against Borrower 1n condcetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's ecreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intcrest
and any other charges Lender may imposc in connection with the placementof #he insurance, until the
etfective date of the cancellation or expiration of the insurance. The costs of the inarance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be 1hore than the cost ol
insurance Borrower may be able to obtain on its Own.
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BY SIGNING BELOW, Borrower accepts und agrees (o the terms and covenants contained in this
Securily tnstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_ dﬁa:é’ég’ /80%/ ' (Seal)
MATILDE S0OTO -Borrower
(Scal)
-Barrower
—_— . (Scal) (Seal)
=Dsvower -Borrower
-_ (Seal) X (Seal)
-Borrower -Burrower
— e (Secal) = {Seal)
-Borrower -Borrower
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STATE (‘_?#l%LlN()I&‘;-, K s s of / e LV (1 (‘C‘ /( Lnunt'y S5t
L PRI S LA fo , 4 Notary Public in and for said county and

state do hercby ccrli? that "

JUNT I DNE <pnoe

personally known 10 me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearcdbefore me this day in person, and acknowledged that he /she/thewigned and delivered the said

instrument. as his/her /their free and voluntary act, for the uses and purposes thercin set forth. _
Gitarndermy handand official seal, this 7, /%" gag of T A 20T

CsA e , 7
My Commissica Fapires: // oS g /"'/‘ L : /%i
I e R,
- .

Notary Public
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RETURN RECORDED DOC TO:
Finance Amevrica, LLC
P.O. Bex 16637

Irvine, Ca 92623-6637

MIN  100052300411395287

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADJUSTABLERATERIDERis made this 10th  dayof JANUARY , 2005 , and
is incorpueaiedinto and shall be deemedito amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure DEOL(he "Seeurity Instrument”) of the sume date given by the undersigned (the “Borrower") to
secure Borro'we! = Note (o
Finance AmcriCa, LLC

(the "Lender”) of the sade date and covering the property described in (he Security Instrumentand located
at:

1703 STOCKTON/AVE, DES PLAINES IL 60018-3036
[Property Address)

THE NOTE CONTAINS PROVYI5'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOMNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEF ESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BGRROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the coveazats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ‘as/ tellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6.700 7. The Nole provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interestrate I will pay may change on the first day of FEBRUARY 01 2007 and on that
day every sixth month thercafter. Each datc on which my interest rate could change is called 4 ‘Change
Date."

MULTISTATE ADJUSTABLE RATE HIDEH(LIBORlndex) - Single Family - Freddie Mag UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U, dollar-denominateddeposits in the London market
("LIBOR"), us published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date oceurs is called the
"Currep? ncex,"

If the lndexeis no longer avaitable, the Note Holder will choose a new index that is based upon
comparable inforeization, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Chaige Date, the Note Holder will caleulate my new interest rate by adding
FIVE AND NC/100 percentage points ( 5.000 %) to the
CurrentIndex. The Note Holder willthen round the result of this addition to the nearestone-cighth of one
percentagepoint (0.125%). Subject v the limits statedin Section 4(D) below, this rounded amountwill be
my new interest rate until the next Chahgz Date,

The Note Holder will then determinethe amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expeeted to o've at the Change Date in full on the maturity date at my
new interest rale in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am tequired Lo pay at the first Chapge Date will not be greater than
5.700 % or less than 6.700 %. Thereaftér, my interest rate will never be
increasedor decreasedon any single Change Dateby more than one perceatazepoint (1%) from the rate of
interest I have been paying for the preceding six months, My interest rece wll never be greater than
12.700 % My interest rate will never be lcwer
than the initial interest rate stated in Paragraph A of this Rider.
(E) Eftective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amswidof my new
monthly payment beginning on the first monthly payment date after the Change Date until tie-amount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill defiver or mail to me a notice of any changesin my intercst rate and the amount
of my monthly puyment before the effcetive date of any change. The notice will include information
requiredby law 1o be given to me and also the title and telephone number of a personwho will answer any
question Lmay have regarding the notice.

B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant 18 of the Security Instrument is amended to read as follows:

Transfer o1 he Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Pioperty” means any legal or beneficial interest in the Property, including,
but not limited 10,nosc heneficial interests transferredin a bond for deed, contract lor deed,
installment sules contract orsSserow agreement, the intent of which is the transfer of title by
Borrower at a future date (0 a parchuser.

I all or any part of the Py onerty or any Interestin the Propertyis sold or translerred(or if
4 Borrower is not a natural persob 204 4 beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseny Lender may require immediate payment in full of all
sums sceured by this Security Instrument, Howeaver, this option shall not be cxercised by Lender
il such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted (o Lender infe rmation required by Lender to evaluate the
intended transferee as if a new loan were being riade to the transferee; and (b) Lender
reasonably determines that Lender’s sceurily will not’be imipaired by the loan assumption and
that the risk of a breach of any covenant or agreementin tais Security Instrumentis acceplableto
Lender.

To the extent permitted by Applicable Law, Lender may_chutge a reasonuble foe as a
condition to Lender’s consent to the loan assumption. Lender may eisa/require the transferceto
Sign an assumption agreement that is acceptable to Lender and that oblicates the transferee (o
keep all the promises and agreements made in the Nole and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Sceurityastrument unless
Lender releases Borrower in writing,

II' Lender excrcises the option to require immediate payment in full, Lender ap-i give
Borrower notice of aceeleration. The notice shall provide a period of not less than 30 gz ye-from
the date the notice is given in accordance with Section 15 within which Borrower must pavail
sums sccured by this Security Instrument, If Borrower fajls to pay these sums prior (o the
expiration of this period, Lender may invoke any remediespermittedby this Sccurity Instrument
without further notice or demand on Borrower.

Initials: ﬂ 3 i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

_CM@ /gﬁé/ 1 (Seal) (Seal)

MATTLRE SOTO -Borrower -Borrower
4 (Seal) {Seal)
-Borrower -Borrower
(341) (Seal)
-Borrwer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
%31511 (0008} Page 4 of 4 Form 3192 1/01
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Property Description

THE WEST 35.25 FEET OF LOT 1 IN CARROTHERS AND BRAUN'S SECOND
ADDITION TO DES PLAINES BEING A SUBDIVISION OF THE NORTH 1/2 (EXCEPT THE
SOUTH 3.5 FEET THEREOF) OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 28 TOWNSHIP 41 NORTH,
RANGE'1Z, £AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN# 09-28-1232022-0000

CKA: 1703 STOCKTON AVENUE, DES PLAINES, ILLINOIS 60018



