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Record and Return to:

Ist All America Mortgage
504 N. Plum Grove Road
Palatine, Illinois 60067

FHA Case Number:137-3138252-958

State of Illinois MORTGAGE

(Home Equity Conversion Mortgage)

THIS MORTGAGE ("Security Instrunent”) is given on DECEMBER 23, 2004, The mortgagor is STANLEY MYERS AS
TRUSTEE AND NETTI MYERS AS TRYJSTEE OF THE MYERS FAMILY TRUST DATED JUNE 15, 1996, whose
address is 7033 NORTH KEDZIE AVENUE #401, CHICAGO, ILLINOIS 60645 ("Borrower"). This Security Instrument
is given to Ist All America Mortgage, which'is oiganized and existing under the laws of the state of Illinois, and whose
address is 504 N. Plum Grove Road, Palatine, LliGois 60067 ("Lender"). Borrower has agreed to repay to Lender amounts
which Lender is obligated to advance, including fitur: «dvances, under the terms of a Home Equity Conversion Loan
Agreement dated the same date as this Sccurity Instrument ("Loan Agreement"”). The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrurient!("Note"). This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interesi; 4¢a ratc subject to adjustment, and all renewals, extensions
and modifications, up to a maximum principal amount of $359,512.50; (b) the payment of all other sums, with interest,
advanced under Paragraph 5 to protect the security of this Secunty instrument or othcrwise due under the terms of this
Security Instrument; and (c) the performance of Borrower's covenants ~i1c agreements under this Security Instrument and
the Note. The full debt, including all amounts described in (a), (b), andA¢) above, if not paid earlier, is due and payable
on JANUARY 28, 2079. For this purpose, Borrower does hereby mortgage, gran® and convey to Lender, the following
described property located in COOK County, Illinois;

The real property located at the address 7033 NORTH KEDZIE AVENUE #401, CEICAGO, ILLINOIS 60645, in the
county of COOK, state of ILLINOIS, described more fully on Exhibit A attached to ths Mortgage.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. Ziphts, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced
by the Note,

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and
hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to Lender,
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unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall
be maintained in the amounts, to the extent and for the periods required by Lender or the Secretary of Housing and Urban
Development ("Secretary”).  Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with

companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrorer, Each insurance company concerned is hereby authorized and directed to make payment for such
loss Lender, instcad of 4o Borrower and Lender jointly. Insurance proceeds shall be applied to restoration or repair of the
damaged Property. if tae restoration or repair is economically feasible and Lender's security is not lessened. If the
Testoration or repair is net enonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied first to the reduction cf wiiv indebtedness under a Second Note and Second Security Instrument held by the Secretary
on the Property and then to the reduction of the indebtedness under the Note and this Security Instrument. Any excess

insurance proceeds over an amount rzquired to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled therzto.

In the event of foreclosure of this Security! Instiument or other transfer of title to the Property that extinguishes the
ndcebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protcc ion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Property as Berroveer's principal residence after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initiaily icre than one person are Borrowers) and shall continue to
occupy the Property as Borrower's principal residence for the teinz of the Security Instrument. "Principal residence” shall
have the same meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially’Change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in de‘ault if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender {er failed to provide Lender with any
material information) in connection with the Loan evidenced by the Note, inclucing; but not limited to, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall psy all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thes¢ obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's intcrest ix the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Sccurity Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or rcgulations),
then Lender may do and pay whatcver is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxcs, hazard insurance and other items mentioned in Paragraph 2.
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the Secretary
for the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to the loan servicer
for servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the Loan Agreement and shall
be secured by this Security Instrument,

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a
purpose for the inspection or appraisal which must be related to Lender's interest in the Property. If the Property is vacant

or abandoned or the Joan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnatior.. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation, or othe: iaking of any part of the Property, or for conveyance in place of condemnation shalt be paid to
Lender. The proceeds (ha'l be applied first to the reduction of any indebtedness under a Second Note and Second Security
Instrument held by the Szeretary on the Property, and then to the reduction of the indebtedness under the Note and this
Security Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
this Security Instrument shall be pzid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and Chzroes authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require iinmediate payment in full of all sums secured by this Security Instrument
if;

(i) A Borrower dies and the Property is nott¢ principal residence of at least one surviving Borrower; or

(i)  All of a Borrower's title in the Property (or his¢: ier beneficial interest in a trust owning all or part of the
Property) is sold or otherwise transferred an no otiier' Borrower retains (a) title to the Property in fee simple,
(b) a leasehold under a lease for less than 99 years wiichyis renewable or a lease having a remaining period
of not less than 30 years beyond the date of the 100th birtlidiy of the youngest Borrower, or (c) a life estate
in the Property (or a beneficial interest in a trust with such-an interest in the Property).

(b} Due and Payable with Secretary Approval. Lender may require immediais payment in full of all sums secured
by this Security Instrument, upon approval by an authorized representative of tic Secretary, if:
(1) The Property ceases to be the principal residence of a Borrower for reasods otlier than death and the Property
is not the principal residence of at least one other Borrower; or

(i)  For aperiod of longer than twelve (12) consecutive months, a Borrower fails to physizally nccupy the Property
because of physical or mental illness and the Property is not the principal residerce of at least one other
Borrower; or

(ii} An obligation of the Borrower under this Security Instrument is not performed.
(c) Notice to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of
this Paragraph 9(a)(it) or (b) occur.

(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable under this Paragraph 9(a)(ii) and (b). Lender shall not have the right to commence foreclosure until
Borrawer has had thirty (30) days after notice to either;

(1) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii)  Pay the balance in full; or
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(itf) Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the
sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(¢) Trusts. Conveyance of a Borrower's interest in the Property to a trust which mects the requirements of the
Secretary, or conveyance of a trust's interests in the Property to a Borrower, shall not be considered a conveyvance for

purposes of this Paragraph. A trust shall not be considered an occupant or be considered as having a principal residence
for purposes of this Paragraph 9.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Notc not be eligible for
msurance under the National Housing Act within eight (8) months from the date hereof, Lender may, at its option, require
immediate payr:entin full of all sums secured by this Security Instrument. A written statement of any authorized agent
of the Secretary datcd subsequent to eight (8) months from the date hereof, declining te insure this Security Instrument
and the Note, shall b¢ d:emed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not

be exercised by Lend<r ywhen the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

10. No Deficiency Judgements. Reirower shall have no personal liability for payment of the debt secured by this Security
Instrument.  Lender may enforce the debt only through sale of the Property. Lender shali not be permitted to obtain a
deficiency judgement against Borrower if tne Security Instrument is foreclosed. If this Security Instrument is assigned to
the Secretary upon demand by the Sceretary, Eorrower shall not be liable for any difference between the mortgage insurancc

benefits paid to Lender and the outstanding indebtecness, including accrued interest, owed by Borrower at the time of the
assignment.

11. Reinstatement. Borrower has a right to be reinstated it Lender has required immediate payment in full. This right
applies even after foreclosure proceedings are instituted. Toreliistate this Security Instrument, Borrower shall correct the
condition which resulted in the requirement for immediate paymeitin full. Foreclosure costs and reasonable and customary
attorneys' fees and expenses properly associated with a foreclosure preceiding shall be added to the principal balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that'it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not requircdso permit reinstatement if:(i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within| two {2) years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the Security Instrumesit;

12. First Lien Status

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this #atsgraph 12(a). If Lender
determines that the original lien status of the Security Instrument is jeopardized under state lav-inziuding but not limited
to situations where the amount secured by the Security Instrument equals or exceeds the maximum srircipal amount stated
or the maximum period under which loan advances retain the same lien priority initially granted to 1oan advances has
expired) and state law permits the original lien status to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13(a) and any subordinate liens that the Lender determines will also be subordinate
to any future loan advances), Lender shall request the Borrower to execute such documents. If state law does not permit
the original lien status to be extended to futurc loan advances, Borrower will be deemed to have failed to have performed
an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.
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(¢) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take
one or more of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.
(a) Second Security Instrument. In order to sccure payments which the Secretary may make to or on behalf of
Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, unless otherwise

provided by thesecretary, the Secretary has required Borrower to execute a Second Note and Second Security Instrument
on the Property.

(b) Relationship of Firs' aud Second Security Instruments. Payments made by the Secretary shall not be included
in the debt under the Note uidess;

(i) This Security Instrurent is assigned to the Secretary; or
(i)  The Secretary accepts reitabrrsament by the Lender for all payments made by the Sceretary.

If the circumstances described in (i) or (if) wccur, then all payments by the Secretary, including interest on the payments
but excluding late charges paid by the Sccretery. shall be included in the debt under the Note.

{c) Effect on Borrower. Where there is no assignin’nt or reimbursement as described in (b)(i) or (ii) and the Secretary
makes payments to Borrower, then Borrower shall not:
(1) Be required to pay amounts owed under the Noie,, or pay any rents and revenues of the Property under
Paragraph 19 to Lender or a receiver of the Propeity, vntil the Secretary has required payment in full of all
ocutstanding principal and accrued interest under the Sezond Note; or

(i)  Be obligated to pay interest or shared appreciation under the iNote 2t any time, whether accrued hefore or after

the payments by the Secretary, and whether or not accrued inter st has been included in the principal balance
under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security
Instrument or to take actions to preserve the value of the Property, even though Lender moy be unable to collect amounts
owed under the Note because of restrictions in this Paragraph 13,
14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right-or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.
15.  Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations
under this Security Instrument or under the Note, except to a trust that meets the requirements of the Sceretary. Borrower's
covenants and agreements shall be joint and several.
16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property
Address or any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower,  Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph
16.
17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
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with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Sceurity Tnstrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender sy’ to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rCrits of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lancer's written demand to the tenant.

Borrower has not executed ary prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights xunrer this Paragraph 19,

Lender shall not be required to enter ugon, t<ke control of or maintain the Property before or after giving notice of breach
to Borrower.  However, Lender or a judicially »pnointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default o1 invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt securcd by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires in'm~diate payment in full under Paragraph 9, Lender may forcclose this
Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, including, but not limited tc, rezsonable attorneys' fees and costs of title cvidence.

21. Lien Priority. The full amount secured by this Security Yisirument shall have the same priority over any other liens
on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardless of the
actual date of any disbursement. The amount secured by this Securtiy instrument shall include all direct payments by Lender
to Borrower and all other loan advances permitted by this Security Instrecnent for any purpose. This Hen priority shall apply
notwithstanding any State constitution, law or regulation, cxcept that this licn prierity shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxcs.

22. Adjustable Rate Feature. Under the Note, the initial stated interest rate of PR AND SIXTEEN HUNDREDTHS
percent (4.160%) which accrues on the unpaid principal balance ("Initial Interest Rate™.is subject to change, as described
below. When the interest rate changes, the new adjusted interest rate will be applice. to”the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the weekly average vizld on United States Treasury
Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve Board in Statistical Release
H.15 (519) ("Index”) plus a margin. If the Index is no longer available, Lender will use as a new-iwd42 and index prescribed
by the Secretary. Lender will give Borrower notice of the new Index,

Lender will perform the calculations described below to determine the new adjusted interest rate.  Tne interest ratc may
change on MARCH 1, 2005, and on the first day of and on that day of each succeeding year, or .~ X the
first day of each succeeding month (Change Date) until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days before the Change
Date ("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a margin to the Current
Index. The sum of the margin plus the Current Index will be called the "Calculated Interest Rate” for each Change Date.
The Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the cumrent Change Date (the
"Existing Interest Ratc).

Annually Adjusting Variable Rate Feature.

X Monthly Adjusting Variable Rate Featurc - The Calculated Interest Rate will never increase above
FOURTEEN AND SIXTEEN HUNDREDTHS PERCENT (14.16%).

-6-
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The Caleulared Intersst Tate will be adjusted if necessury 1o comply with the rate limitation(s) described above and will be
m effect until the next Chinge Dats. At any change date, it the Celsulated Tnierest Rate equals the Existing Intersst Rate,
the igterest rate will not chinse
13. Releass. Upon pmment of #lsums secured by this Security Instrument, Lender shall relegse this Security Instrament
without charge to Bommower.  Blaroverchall pay any recordation costs.
24, Waiver of Homestead. Borreovar waives all right of homestead exemption in the Property.
28, Riders to this Security Instrument. If unt or more riders are executcd by Borrower and recorded together with this
Security Instrument, the covenants and agreements of aach such nder shall be incorporated into and shall amend and
suppiement the covenants and agreements of 26 S 2curity Instrument as if the rider(s) were a part of this Sceunty Instrurment,
[Check all ridzrs that are applicabls |,

X Condoenniue Rider _ Plarned Umit Development Rider

_ Shared Appreciation Rider _ Orler(s) -

BY SIGNING BELCW, Borrower accepts and agrees to the te(ms ~nd covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:

PRI

-

y. s
Sy \Wﬂ,ﬂ e ey (g g

STANL]:Y MYgssﬁAs TRL
2, Tuiell

\YEI ! ’VI'YLRS AST T"-‘E

State of IMinvix
County of

Y
I Ch /’ 4 —/-‘f/ 72 24 ve Notary Public in and for said county and state do heresy certify that ¥ ET7Y
MYERS AND STANLEY MYERS, personally kmown to mu (or preved to me on the basis of satisfactory evndencc) to/ay
the persons whose names are subscribed to the forzgoing instument, appearcd bofore me this day In persom, ana
acknowledged that they signed and delivered the suid instrument 2y their fres and voluntury act, for the ses and parposes
therein set forth,

Dated: N /—"-? 20 0
AT T (seal)
Name: s il 2 T e 2
Titlz: F AN AN R
Mail to: T

/ I'f—m—// or i ¢ o "740"’?’-_,&.
SN T i w0 o f
L (s e MDY AN« A

(Recorder's Box f# )

DO NOT WRITE BELOW THIS LINE

1.
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EXHIBIT A

Exhibit A 1o the Mortgage given on DECEMBER 23, 2004, by STANLEY MYERS AS TRUSTEE AND NETT] MYERS
AS TRUSTEE OF THE MYERS FAMILY TRUST DATED JUNE 15, 1996 ("Borrower") to 1st All America Mortgage

("Lender"). The Property is located in the county of COOK, state of ILLINOIS, described s follows:
Description of Property

LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A AND BY THIS REFERENCE MADE
A PART HEREQF. PARCEL NO: 4248327

Tax ID Number: [p -2 {, - |4 - 006 - (0453

Property Address: 7033 North Kedzie Avenue
# 401

LEGAL DESCRIPTICN

UNIT 4-01, AS SHOWN AND LLUENTTFIED ON THE SURVEY OF THAT PART OF 2 TRACT QF LAND
CONSISTING OF BLOCKS 4 ANDSS TOGETHER WITY ALL CF THAT PART OF VACATED NORTY ALBANY
AVENUE LYING NORTH OF THE SOUTH |LINE OF BLOCK 5 EXTENDED WEST, SAID EXTENSION ALS0
BEING THE SOUTH LINE OF SAID BLGCK 5 EXTENDED WEST, SAID EXTENSION ALSD BREING THE
NORTH LINE OF VACATED WEST ESTES“FVENUE TOGETHER WITH ALL OF VACATED WEST LUNT
AVENUE LYING EAST OF THE EAST LINE“0Z-NORTH KEDZIE AVENUE AND TOGETHER WITH ALL OF
VACATED WEST ESTES AVENUE LYING EAST O THE EAST LINE OF NOETH KEDZIE AVENUE ALL IN
COLLEGE GREEN SUBDIVISION OF DART OF TEE WRST HALF OF THE NORTHWEST 1/4 OF SECTION
36, TOWNSHIP 21 NORTH, RANGE 13 EAST OF THE/THIRD PRINCIEAL MERIDIAN, IN CQOK
COUNTY, ILLINQIS (EXCEPT THAT PART CF THE ALOVE. DESCRIBED TRACT DESCRIBED AS
FOLLOWS: BEGINNING AT THE NCRTHEAST CORNER OF SAIT TRACT; THENCE WEST ALONG THE
NORTH LINE OF SAID TRACT 505.51 FEET; THENCE SCQUIF RLONG A LINE PARALLEL TO THE
EAST LINE OF SAID TRACT 681.49 FEET TO TUE SOUTH LINE“UT S&ID TRACT; THENCE EAST
ALONG THE SQOUTH LINE OF SAID TRACT 505.49 FEET TO THE SOUTHEAST CORNER OF SAID
TRACT; THENCE NORTH ALONG THE EAST LINE OF SAID TRACT 68192 FEET TO THE POINT OF
BEGINNING} IN COOK COUNTY, ILLINCIS WHICH SURVEY 1S ATTACHTZN 43 EXHIBIT "A"™ TO THE
DECLARATION OF CONDOMINIUM OWNERSHIE BY WINSTON DEVELODMENT CORPCRATION, RECORDED
IN THE OFFICE OF THE RECORDED OF DEEDS OF COOK COUNTY, ILLINDIS AS DOCUMENT NUMBER
20845366, TOGETHER WITH AN UNDIVIDED .5200 PER CENT INTEREST IN Tve ABOVE DESCRIBED
PREMISES, EXCEPTING THEREFROM ALL OF THE UNITS AS DEFINED AND SET-FORTHE IN THE
SAID DECLARATION AND SURVEY.
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CONDOMINIUM RIDER
FHA Case Number: 137-3138252-958

THIS CONDOMINIUM RIDER is madc on DECEMBER 23, 2004, and is incorporated into znd sholf be deemed ta smend
and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Scourity [nstrumert”) of the same date given by the
.ndersignad ("Borruwer”) 10 securc Borrowsl’s Note to tet All America Mortgage, on Ilinvis Corporatien, ("Lender™)
of the same date and covering the Property deseribed in the Seourity Instrument and loceted at:

733 NORTH KEDZIE AVENUE #4891, CHICAGO, [LLINQIS 68648

The Droperty Address includes 2 unit, together with an undivided interest in the common elements of, a condorminivm project
known 86!
WINSTON TOWER IV

(1ke "Cordoruinium Project™). If the owners association or other entity which acts for the Condemirium Project "Crwner's
Assosiation ) holds title to property for the banafit or use of its menmbers o shareholders, the Property also inchudes
Borrowerz_istessst n the Owners Association and the uses, proveeds and benefits of Bumrower's interest,

CONDOMINIUNA COVENANTS. 1o addition to the covenants aad agreements made in the Security Instrumeat,
Barrower and Lenides to-ther covenani and agree as followsy:

A, Solongas the Ov=iers Association maintains, with a generally pecepted insurence carrier, a "master” ot “blanket”
palicy imuring all proreriy subject ta the condominivem docements, ineluding all improvements now existing o
hareafier eraoted on the Pior iy, and such policy is satisfactory to Lender and provides ingyrarce coverage in the
amounts, for the perieds, 4rd ap»inst the hazards Lender and the Secretary require, including fire und otker hazards
-ncloded wethin the term "exteaded (overage,” and loss by flood, to the extent required by the Secretary, then (i}
Lznder waives the provision in Daragrena 2 of this Security Instrument for the payment of the premium for hazard

insyeance on the Property, and (i) lorower's obligar.cn under Parageaph 3 of this Security Instrument < maintain

Wazard insurance on the Property is dlemed satisfied to the extent that the required zoverage is provided by the

Owner's Associgtion policy. Barrower shiiigive Lender prompt notice of any lapse in requirsd bazard insurance

coverags and of any loss oceuming from w hezard ~Inthe event of distribution of hazard insurance proceeds in lizn

of restoration or repair following a loss to thel Property, whether to the condominium uiit or to the commen
sloments, any proceeds payable to Borrower are huehy assigned and shall br puid to Lender for application to the
sums seeured by this Seeurity Jnstrument, with a0y excsis paid to the entity lepally entitled thereto.

B.  Bamower promises to pay Borrower's allocated share of the o2 ot eXpenses or assessments urg charges impased
by the owner's Assoviation, as provided in the condeminium docam nti.

. If Barruwer dues not pay condominium dues and 2ssvsaments when cue, thin Lender may pay them. Any amounty
disbursed by Lender uncer this paragraph C shall become additional d bt of Porrower secured by the Security
Instrument. Unless Borrewer and Lender agree to other teyms of payment, thoseamounts shall bear interest from
the date of disbursement u the Note rate and shall be payable, wiib interest, up o wotice rom Lender to Borrowsr
requesting payment,

BY SIGNING BELOW, Borrower ascepts and agrgss to the terrs sad provisions contained in s ‘Condomin:um Rider.
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