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e REVOLVING CREDIT MORTGAGE
!T-'H‘IS MORTGAGE CONTAINGS & DE-ON-SALE PROVISION AND SECURES INDERTEDNESS UNDER A CREDIT AGREEMENT WHICH PRGVIDES

OR A REVOLVING LINE OF CR=ZIT AND MAY CONTAIN A VARIABLE RATE QF INTEREST.
THIS MORTGAGE PREPARED BY —ZonY GTRI AN-MILES

THIS MORTGAGE is made this __  1st  dayof OCTOBER 2004
batween the Mortgagor, __ JOHN A, OSAMAN AND SANDRA D. OSTMAN

(hergin “Borrower”),

and the Mortgagas, AFFINITY FEDERAL CPREDIT UNION
a corporation organized and existing under the laws o _“LHF. UNITED STATES OF AMERICA
whose address is 73 MOUNTATN VIEW BOULEVARD, BASKING RIDGE, NJ. 07920

¥

(hergin “Lender”).

WHEREAS, Borrower is indebied o Lender as gescribed in this naragraph;

TO SECURE to Lendsr: . :

(1) The repayment of all indebtedness due and to become due urfier #ne terms and conditions of the LOANLINER® Home Equity Plan
Credit Agreement and Truth-in-Lending Disclosures made by Sor.ower and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof thereii~Cradit Agreement"). Lender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances wiline of a revoiving nature and may be mads, repaid,
and remade from time to time. Borrower and Lender contemplate a serie-ofadvances to be secured by this MortgageThe total
outstanding principal balance owing at any one time under the Credit Agreerien! (not including finance charges thereon at @ rate
which may vary from time to time, and any other charges and coliection costs wiieh may be owing from time to time under the
Credit Agreement) shall not axceed  ONE_HUNDEED THQUSAND XX J100 memm—memem—m oo

—————————————————————————————————— ($.100,000. 00 | ). That sum is referred 1o herain as the
Waximurm Principal Baiance and referred to in the Credit Agreement 25 the Credit Limit, The entire indebtedness under the Credit

Agreement, if not sooner naid, is due and payable . 35 veao/irom the date of this Morigage.
(2)  The payment of all other sums advanced in accordance herewith to protect the security of this isortgage, with finance charges
thereon at a rate which may vary as described in the Credit Agreement.
(3)  The performance of the covenants and agreements of Borrower herein contained:
BORROWER does hersby merigage, warrant, grant and convey fo Lender the following described propaity 1ocated in the County of

COOK , State of Wlinois:

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGOR HEREIN BY DEED OF ZHANG, LIBO & LIU,

CHEN DATED 6/14/03 AND RECORDED 8/21/03 IN INSTRUMENT NUMBER 0323311090 IN COOK COUNTY
CLERK'S OFFICE.

4037 in Block | in Phumf Grove Creck, Phase 2, being a subdivision of he Soutiwest /4 of Section 27 and
the Northwest 1/4 of Section 34, Township 42 Nosth, Range 10, East of the Th:.rd Principal Mem?xan', according
to the plat thercof recorded Septeraber 11, 1978 as Document No. 24621516, in Cook County, Hnois.

which has the address of___5604 SILENTRROOK LANE —
ROLLING MEADOWS llinsis £0008 (herein “Propsrty Addres
(City} {Zip Codey

Property Tax 10 No.. 02-27-303-024
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TOGETHER with all the tmprovuanQele:aftEchthltAoLﬁy, Q|QHEMS,YQW[S, appurtenances and fixtures,

dil of which shall be deemed to be and remain a part of the property coyared by this Mortgage; and all of the foregoing, together with said
property {or the isasehoid estate if this Mortgage is on a leasehotd) ars hereinafter referred to as the “Property.”

Complete if appticahle;

This Property is part of a condominium project known as

This Property includes Borrower’s unit and all Borrower’s rights in the commen eiements of the condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and canvey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title o the Property against al! claims and demands, subisct te encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Gredit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement,

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay to Lender on the
day monthiy payments of principal and finance charges are payable under the Credit Agreement, untii all sums secured by this Mortgage are paid
in full, a sum (Rerein “Funds”) equal to one-twsfth of the yearty taxes and assessments {including condominium and planned unit devalopment
assessments, if any) which ~nay attain priority over this Mortgage, and ground rents on the Property, if any, pius one-twelfth of yearly premium
installments for hazard insurarce and flood insurance, if applicable, all as reasonably estimated initially and trom time to time by Lender on ine
basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obiigated to make such payments of Funds to Lends to
the extent that Borrower makes sush payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Fuqas to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state agericy (including Lender if Lender is such an Institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums anu giound rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said agsessmentscand bills, untess Lender pays Borrower interast on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender-idy aarae n writing at the time of execution of this Mortgage that interest on the Funds shall be
paid to Borrower, and unless such agreement isimade.ar applicable law requires such interest to be paid, Lender shali not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds showing
credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togather with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, S2i exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall-u, at Borrower’s option, either promptly repaid to Borrower or creditad o
Borrower on menthly installments of Funds. If the amount of the Furus held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall dus, Borrower shalinay to Lender any amount necessary to make up the deficiency in one
ar more payments a8 Lender may regitire,

Upon payment in fulf of all sums secured by this Mortgage, Lenser shall promptly refund to Borrower any Funds held by Lander,
If under paragraph 22 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the saie of the Property or its acquisition by Lender, any Faras held by Lender at the time of application as a credit
against the sums sectred by this Mortgage.

3. Apnlication of Payments. Unless applicable law provides otherwise, all paymeiis veceived by Lender under the Credit Agreemant
and paragraphs 1and 2 hereof shall be applied by Lender firstin payment of amounts payal.!a to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any finance chargas, other charges and coliection<sets owing, and third, to the principal halance
under the Credit Agresment.

4. Prior Mertgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Bervawer’s obligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower's covenants to make payments
when due. Except to the extent that any such charges or impositions are to be paid to Lender under parag. aph.2. Borrower shali pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and ieasehold payments or ground rents, if any. Within five days after any demand by Lender, beriower.shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when dus.

5. Hazard Insurance. Barrower shali keep the improvements now existing or hereafter erected on the Proprity insurad against lass
by fire, hazards inciuded within the term “extended coverage,” fioods, and such other hazards as Lender may require aridn such amounts and
for such periods as Lender may require. Uniess Lender in writing requires otherwise, the policy shall provide insurance orv a replacement cost
basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy, and the
amount of coverage shall be no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.

The insurance carmer praviding the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shalf not he unreasonably withheld. Ail insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form accaptable to Lender. Lender shall have the right to hotd the policias and renewals
thareof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. All insurance proceeds are hereby assignec fo Lender and shall be paid to Lender to the extent of all sums
secured by this Mortgage, subject to the terms of any mortgage, dead of trust or security agreement with & lien which has priority over this
Mortgage. Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it
is sconomically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days fram the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a ciaim for insurance benefits, Lender is authorized to collect and apply the
fnsurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums securaed by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower shali keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is en a unit in a condominium or a planned unit development,

PAGE 2




0503326070 Page: 3 of 4

UNOFFICIAL COPY

Borrower shali perform all of Borrower's obligations under the declaration or covenanis creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned unit develepment, and the constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender’s interest in the Praperty, then Lender, at Lender's option, upon notice
to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower securad by this Mortgage. Uniess Borrower and Lender
agree to other terms of payment, such amounts shail be payable upon notice from Lender to Borrower reguesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this
paragraph shail not cure any breach Borrower may have committed of any covenant or agreemant under this Mortgage. Borrower agrees that
Lender is subrogated to all of the rights and remedies of any prior lienar, to the extent of any payment by Lender to such lignor,

8. Inspection. Lender may make or cause to be made reasonahle entries upon and inspections of the Property, provided that L ender
shali give Borrower natice prior to any such inspection specifying rsasonabie cause theretor ralated to Lender's interest in the Property.

§. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shail be paid to Lender,
to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, ceed of trust or other secuirity agreement
with a lien which has priority over this Mortgage.

10.  Borrower Not nuleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of amortization
of the sums secured by thisortgage granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manner,
the liability of the original Berroswer and Borrower’s successors in interast, Lender shali not be reguired to commence proceedings against such
successor or refuse to extenc.finz-for payment or otherwise modify amortization of the sums securad by this Mortgage by reason of any
dsmand made by tne original Bairowver and Borrower's SUccessors in interest. Any forbearance by Lender in exercising any right or ramedy
hereunder, or otherwise afforded by auriicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.

11, Successors and Assigns Bourd: Joint and Severat Liability; Go-signers. The covenarts and agreemants herein contained shal
bind, and the rights hereunder shall inufe 10.the respective Successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agresmentc of Borrower shall be jo:nt and several. Any Borrower who co-signs this Mortgage, but does
not execute the Credit Agreement, (a) is co-sigriing tiis Mortgage only to mortgage, grant and convey that Borrowar's interest in the Propsrty
to Lender under the terms of this Mortgage, (b) is riot persanally liable under the Credit Agreement or under this Mortgage, and (c) agrees that
Lender and any other Borrower hersundsr may agree!to extend, modify, forbear, or make any other accommodations or amendments with
regard to the terms of this Mortgage or the Credit Agiesmient, without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower's interast in tie Piunerty.

12, Natice. Except for any notice required under appliean's law to be given in another manner, (a) any notice to Borrowsr provided for
in this Mortgage shall be given by delivering it or by mailing such hotice hy certified mail addressed to Borrower at the Property Address or at
such other acdress as Borrower may designate by notice to Lender as provided hereir, and (b) any natice to Lender shall be giver by certified
mail to Lender's address stated herein or to such other addrass as Lender iy designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shail be deemad to have been given to Borraweror Lender when given in the manner designated herein.

13.  Governing Law; Severahility. The state and local laws applicablaiohis Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foragoing sentence shall not limit the applicability or Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable iaw, sucn corfiict shall not affect other provisions of this Marigage
or the Gredit Agreement which can be given effect without the confiicting provision, and te-this end the provisions of this Mortgage and the
Gredit Agreement are declared to be severable. As used herein, “costs,” “expenses” and “attcrreys’ fees” include all sums to the extent not
prohibited by applicable law or limited herein,

14.  Prior Mortgage or Deed of Trust; Modification; Future Advance. Borrower shal nct anter into any agreement with the holder
of any mortgage, deed of trust or other security agreement which has priority over this Morigaze by which that security agreement is
modified, amended, extended, or renewed, without the prior written consent of the Lender. Borrov'er shail neither reguest nor accept any
future advance under a prior mortgage, deed of trust, or other security agreement without the prior weitten consent of Lender,

15, Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this dortgaye at the time of execution or
after recordation hersof.

16. Rehabilitation Loar Agreement. Borrower shall fulfill all of Borrower's obligaions under any homesetubiitation, improvement,
repair, or other foan agreement which Borrower may enter intc with Lender. Lender, at Lender’s option, may require’darrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower [nay have against parties
who supply labor, materials or services in connection with improvements made to the Property.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrowsr hereby waives the benefit of the homestead
exemption as to all sums secured by this Mortgage.

18, Waiver of Stalules of Limitation. Borrower hereby waives, tc the full extant permittad by law, statutes of limitation as a defense
to any demanc or obligation secured by this Mortgags.

19, Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

20.  Notice of Transfer of the Property; Advances after Transter. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transier of all cr part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in the Property is sold or transferred also shali be ebligated to give notice to Lender, as provided in paragraph 12 hereof, promptiy
after such transfer.

Even if Borrower transfers the Property, Borrower will continue -o be obiigated under the Credit Agreement and this Mortgage unless
Lender rejeases Borrowsr in wiiting. As & condition to Lender's consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the person to whom the Property is transferred sign an assumption agreement satisfactory to Lender and Lender may
impese an assumption fee. The assumption agreement will not entitie the person signing it to receive advances under the Credit Agreement,

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that Is, to demand immediate
payment in fufl of all sums secured by this Mortgage or Desd of Trust, if Borrower, without the written consent of Lender. sells or transfers
all or part of the Property or any rights in the Property.
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If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration i accordance with paragraph 12
hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 22 hereof,

22, Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default (“event
of default”) under this Mortgage: (1) Barrower commits fraud or makes a material misrepresentation in connection with this Mortgage
or the Credit Agreement; {2) Borrower does not meet the repayment terms of the Credit Agreement; or {3) Borrower’s action or inaction
adversely affects the Lender’s rights in the Property secured by this Mortgage. If an event of default aceurs, then prior to exercising any
right ot remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the event of default; (2) the action required to cure such event of default: (3) & date, not less than 10 days from
the date the notice is mailed to Borrower, by which such event of default must be cured; and (4) that failure to cure such event of default
on or betore the date specified in the notice may result in acceleration of the sums secured by this Mortgage, foreciosure by judicial
proceeding, and sae of the Property. The notice shalf further inform Borrower of the right to reinstate after accelsration and the right
to assert in the foreclosure proceeding the nonexistence of an event of default or any other defense of Borrower to acceleration and
foreclosure. If the event of default is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare all
of the sums secured by this Mortgage to be immediately due and payable without further demand and may tereciose fhis Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonakble attorney’s fes ond costs of documentary evidence, absiracts and title reports.

23. Borrewer's Rign*to Reinsiate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower’s
default, Borrower shall have the wight 1o have any proceedings begun by Lender to enforcs this Mortgage discontinued at any time prior to
entry of a judgment enforcing s Mortgage it: {a) Borrower pays Lender all sums which would be then due under this Morigage and the
Credit Agreement had no accelsiatisn-eccurred; (b) Borrower cures all events of default: (c) Borrowsr pays all reasonable expenses incurred
by Lender in enforcing the covenaits‘and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 22 hereof, inclucing, hut not limited to, reasonable attorneys' fees; and (d} Borrower takes such action as Lender may
reasonably require to assure that the lisn H%ihis Morigage, Lender's inferest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall continua unimpaized. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if ng 2celeration had accurred.

24.  Assignment of Rents; Appaintment of Resciver. As additional security hereundsr, borrowsr hereby assigns to lender tha rents
of the property, provided that borrower shall, prior to tcceleration under paragraph 22 hereof or abandonment of the property, have the right
to coltect and retain such rents as they become due and pay:ble.

Upon acceleration under paragraph 22 hereui or abandonment of the properly, lender shall be entitied to have a receiver
appointed by a court to enter upon, take possession of and maiiz;ie-the property and to collect the rents of the property including thoss past
due. All rents collected by the receiver shall be applied first to paymentaf the costs of management of the property and collection of rents,
including, but not limited to, receiver’s fegs, premiums on receiver's 2ongs and reasonable attorneys fees, and then to the sums secured by
this mortgage. The receiver shall be liable to account only for those reiits aetually received.

25. Release. This Mortgage secures a revolving fine of cradit and sdvances may be mads, repaid, and remade from time to time,
under the terms of the Gredit Agreement. Lender shali discharge this Murtgge when Borrowsr has (1) paid ail sums secured by this
Mortgage and {2) has requested (a) that the line of credit be canceled or (b) that-insine of credit be reduced below the amount for which a
security interest in real property may be required by Lender. Lender shall release this. Morigage without charge tc Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECZLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS O TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other enguriseance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, ot ax~default under the superior encumbrance
and of any sale or other foreclosure action.

N WITNESS WHEREOF, Borrower has executed this Mortgage.

ol 7 ,«'
/

o . - - _ ; I,,-»—"‘ X “'\’.‘-‘rr/\. {‘ (:\‘(’ g (Seal)
JO N A. O TM N . 4 / —Borrower
o ; ) (s /0 (Seal)
- /( A D, STMA { ~Borrowar
STATE OF ILLINGIS, e County ss:

| SYEL  HULA il , a Notary Public in and for said county and state, do hereby certify that
personally known to me to be the same person{s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that he signed and

defivered the said instrument as free voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seai, this l ot day of 0()9 ) . QZQ?@(-F,

My Commission expires: CZ//&O/O S» "(\)”Tj | %;ypmcl-%gyl&{’/(_\
' "OFFICIAL SEAL"

Syed Hussaini
Notary Public. State of HHlinois

My Commission Exp. 19/30/2005 [
WW
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