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DEFINITIONS

Words used in multiple sections of this docurnent are

Sections 3, 11, 13, 18, 20 and 21, Certain nijes regardi
also provided in Section 16,

defined below and other words are defined in
ng the usage of words used in this document are

{A) "Security Tnstrument"” means this document, whica is Aged July 3, 2003 ,
together with all Riders to this document,

(B) "Borrower" is Jacinta latimore >u e .f@

151 AMERICAN TIVLE ordni+, ﬁl?)_"{—
10Ut
%
Borrower s the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Re;

gistration Systems, Inc. MERS is a separate corporatio.
acting solely as a nominee for Lender and Lender's successors
under this Security Instrument, MERS is organized and existi
address and telephone number of PO, Box 2026, Flint, M1 485

1 Jhat is
and assigns. MERS is the mortge iec
ng under the laws of Delaware, and hes an
01-2026, tel. (388) 679-MERS.
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(D) "Lender" is Ragions Bank

Lender is 2 Corporation
organized and existing under the laws of Alabama
. Lender's address is 500 Forest Point Circlae, Charlotte, NC 28273

{E) "Note" means the promissory note signed by Borrower and dated July 3, 2003

The Note states that Borrawer owes Lender one hundred thirtaen thousand fifty and
00/100 Dollars
(U.5. $113,050.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 8, 2033 .

(F) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

Riders are to bz eveouted by Borrower [check box as applicable]:

[E- Adjustable fote @ider [ ] Condominium Rider ] Second Home Rider
Bailoon Rider _.| Planned Unit Development Rider 5 1-4 Family Rider
I VA Rider ] Biweekly Payment Rider Other(s) [specify]

Arbitration Rider

ARM Floor/Prepay Rider
(I} "Applicable Law" means alizorirolling applicable federal, state and local statutes, regulations,
ordinances and administrative ryles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Comm unity Association Dues, Fees, an'f A sessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the “rozerty by a condominium association, homeowners
association or similar organization,
(K) "Electronic Funds Transfer” means any transfe of finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initic ted trough an clectronic terminal, telephonic
instrument, computer, OF magnetic tape so as to order, instruci, orauthorize a financial institution to debit
or credit an account, Such term includes, but is not limited 12,/ point-of-sale iransfers, automated te]ler

machine transactions, transfers initiated by telephone, wire tianciers and automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds" means any compensation, settlement, awerd of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descr'ped in Section $) for: (j)
damage to, or destruction of, the Property; (if) condemnation or other taking sl or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, of (iais sions as to, the
value and/or condition of the Property.

(N) "Mortgape Insurance" means insurance protecting Lender against the nonpayment of, 4 Gefault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest wider s
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

( "A” means the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 et seq.) and 13
implementing regulation, Regulation X (24_ C.F.R. Part 3500), as they might be amended from time to

in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under KESPA.
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Q) “Successor in Tnterest of Borrower" means any parly that has taken title to the Property, whether or
. not that party has assumed Bortower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

- This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction)
of Cook [Name of Reeording Jurisdiction):
See Attached Exhibit A

Parcel 1D Number; 25-28-301-024 which currently has the address of
12312 South Unicn [Street)
Chicago [City], 1ilinois 60628 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or heréafr ‘erected on the property, and all
casements, appurtenances, and fixtures now or hereafter g part o« the siroperty. All replacements and
additions shall also be covered by this Security Instrument. All of the f xegoing is referred to in this
Security Instrument as the “Property." Borrower understands and agrees t:at MERS holds only legal title
to the intcrests granted by Borrower in this Security Instrument, but, if necessry ty comply with law or
custom, MERS (as notninee for Lender and Lender's successors and assigns) hac the ~ight: 10 exercise any
ot all of those interests, including, but not limited to, the right to foreclose and scil e Property; and to
}ake any action required of Lender including, but not limited to, releasing and canecufisig *his Security
nstrusnent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cor veyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered vxeept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property ugairzi &l
claims and demands, subject to any encumbratices of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untiuim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

IYJ%IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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Pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s,
- currency. However, if any check or other instrument received by Lender as Payment under the Note or this
Security Instrument i returned to Lender unpaid, Lender may require that any or al] subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
~ cashier's check, provided any such check js drawn upon an institution whose deposits are insyred by a
federal agency, instrmncntality, or entity; or {d) Electronic Funds Transfer.

Payments are degmed received by Lender when received at the location designated in the Note or at

the Note and this Sevysi: y.Instrument or performing the covenants and agreements secureq by this Security
Instrument,

2. Application of Faymzats or Proceeds, Except as otherwise described in this Section 2, g]|
payments accepted and appuied bv-Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dle inder the Note; () amounts dye under Section 3. Suck payments
shall be applied 1o each Periodic Paymertii. the order in which it became due. Any remaining amoynts
shall be applied first to late charges, sec(ind te any other amounts dye under this Security Instrument, and
then to reduce the principal balance of the Nave,

If Lender receives a payment from Borrover 1or 2 delinquent Periodic Payment which includes a
sufficient amount 1o Pay any late charge due, the PZ; ot may be appiied 1o the delinquent payment and
the late charge. If more than one Perjodic Payment is cutsteiding, Lender may apply any payment received
from Borrawer to the repayment of the Periodic Payment{ if, and 1o the extent that, each payment can be
paid in fuli. To the extent that any excess exists after the payrient is applied to the fiyl) payment of one or
more Periodic Payments, such excess may be applied to any late charpss due. Yoluntary Prepayments shall
be applied first tg any prepayment charges ang then as described in tije Noe,

Any application of Payments, insurance proceeds, or Miscellaneqys “riceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tie Perjodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Piriodic Payments are due
under the Note, untj] the Note is paid in full, a sum (the "Funds*) 1o pravide for poyrient of amounts due
for: (a) taxes and assessments and other items which can attaip priority over thig Secuniy Instrument a5 2
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Prorert ! if any; (c)

premiums for any and all insurance required b ion 5; (@) Mortga e [nsurance
premiums, if any, of any sums payable py i of the payment of Mortgage
Insurance premiyms n accordance with the provisions These items are called "Escrow
ltems." At origination or at any time durin der may require that Communipy
Association Dues, Fees, ang Assessments, A rower, and such dues, fees and
assessments shal] be an Escrow Item. Borro ish to Lender alj notices of amounts to
be paid under this Section, Borrower shaj] pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for ap - Lender may waive Borrower's

obligation to pay to Lender Funds for any or all Escrow Hemg at any time. Any such Waiver may only be

in writing, In the event of such wajver, Borrower shajj pay directly, when ang where payable, the amounts
340507
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Funds at the time specifieg under RESPA, and {b) not 1o exceed the maximym amount a lender can
require upder RESPA. Lender shall estimate the amount of Funds due o the basis of current data ang
reasonabl» estimates of expenditires of fyture Escrow ltems or otherwise jn accordance with Applicable

or Applicable Law TeqQuires interest-+o be paid on the F unds, Lender shall pot be required to pay Borrower
any interest or earnings on the Funs 2ortower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender ghay) Zive to Borrower, without charge, an angua accounting of the
Funds as required by RESPA.

there is g surplus of Funds keld in ¢so oW, as defined ypder RESPA, Lender shall account to
Borrower for the excess funds in accordance Witk RESPA. If there is 3 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrovwién g5 required by RESPA, and Botrower shaii pay 1o
Lender the amount necessary 1p make up the shortage in acZuidance with RESPA, but in no more than 12
monthly payments. if there is g deficiency of Funds held ir: escrow, ag defined under RESPA, Lender shali
rotify Borrower ag fequired by RESPA, and Borrower shalj Py 1) Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but in po more than ronthly payments,

Upon payment in full of all sums secured by this Security Insiriners, Lender shal] promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower sha| pay all taxes, Assessments, chiiges, £ e, and impositions
aitributable 10 the Property which ¢an atain priority gyer this Security Instrumert, leseholg payments or
8round rents on the Property, if any, and Community Association Dues, Fees, and As%s',':ncnts, ifany. To
the extent that these items are Escrow ltems, Borrower shall pay them in the TAMEF previder in Section 3,
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lien. Within 10 days of the date on which that notice js given, Borrower shaj) satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 1o Pay a one-time charge for a req) estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hagards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amouynts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowey's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower tp pay, in connection with this Loan, ejther: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certiiication services ang subsequent charges each time remappings or similar changes occur which
Teasor.abiy might affect such determination or certification. Borrower shall aiso be responsible for the
Payment ol omy fees imposed by the Federal Emergency Management Agency in connection with the
review of an); flio4 zane determination resulting from an objection by Borrower,

If Borrows: fiule 10 maintain any of the coverages described above, Lender may obtain insurance
Coverage, at Lendel's urtion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount I coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrow='s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might Provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of thelnssrance coverage so obtained mighs significantly exceed the cost of
insurance that Borrower could have obtaj g Any amounts disbyrsed by Lender under this Section 5 sha))
become additional debt of Borrower secyred by this Security Instrument. These amounts shai] bear interest
at the Note rate from the date of dishurseme it 7.d shail be payable, with such interest, upon notice from

morgagee and/or as an additional loss payee, Lender sha, have the right to hold the policies and repewal
certificates, If Lender Tequires, Borrower shal| promptly give to *ender aj! receipts of paid premiums and
renewal notices, If Borrower obtajns any form of insurance covecap:, not otherwise required by Lender,
for damags to, or destruction of, the Property, such policy skall inciud) = standard mortgage clause and

In the event of loss, Borrower shaj] give prompt notice g the insura'ice carriar ang Lender. Lender
may make proof of loss if not made promptly by Borrower. Unlegs Lender and Borr(wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was Teqpiced by Lender, shall
be applied to restoration Of repair of the Property, if the restoration Of repair is econcmiLe'ly feasible ang
Lender's security is not lessened, During such Tepair and resforation period, Lender shal] gz 4 the right to

promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a 5iries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable 1o
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest o7 carnings on such proceeds, Fees for public adjusters, or ofher third parties, retained by
Borrower shall nor be paid out of the insurance broceeds and shall be 1he sole abligation of Borrower, If
the restoration or repair is not cconomically feasible o Lender's security would be lessened, the insurance
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the

. insurance carrier has offered to settie a claim, then Lender may negotiate and scttle the claim. The 30-day

period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Nofe or this Security Instrument, and
(b) any other of Borrower's rights (cther than the right to any refund of unearned premiums paid by
Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence /vithis 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agree: in’ writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist*vhich are beyond Borrower's control.

7. Preservation, 'w3intenance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impaiv tis Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Barrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propert;-irom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tiat rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dam-ged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connec’ion viith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoriig. thz-Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the reyaixs and restoration in a single payment or in a series of
progress payments as the work is completed. If thi: ir.urance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliév:d of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemv.ats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior speeifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defavit it during the Loan application
process, Borrower or any persons or entities acting at the direction Of Birrower or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate inforn siion or staterents to Lender
(or failed to provide Lender with material information) in comnection with the Loan. Material
representations include, but are not limited to, vepresentations concerning Borrowsr's oceupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest In the Property and Rights Under this Security tnsirument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instruinent, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiwre, S
enforcement of a lien which may attain priority over this Security Instrument or to enforce law: of
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever 15
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing -in court; and {c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. . .
P If this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the

lease. T Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mei‘gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower aiall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage I".surance coverage required by Lender ceases to be available from the morigage insurer that
previcusly proviied such insurance and Borrower was required to make separately designated payments
toward the preraiurs for Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantialv. ennivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent 1o the cost'to.Borrower of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected by ‘ender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coirue to pay to Lender the amount of the separately designated payments that
were due when the insurancs’coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable fos reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the Jart that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or er/nitizs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance clverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender asain becomes available, is obtained, and Lender requires
separately designated payments toward the premiuirs Tor Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan ana Purrower was required to make separately designated
payments toward the premiums for Mortgage Insuran e, Borrower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or to provige a notirefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wits any written agreement between Borrower and
Lender providing for such termination or until termination is re fuirad by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puiinzses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in forec from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosse:. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ¢thar party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymnis using any source
of funds that the mortgage insurer may have available (which may include funds obtaizee frem Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, aly reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance; ini
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [f such agreeinent
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage [asurance, and they will not entitle Borrower to any refund.
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(b} Aoy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance prenifums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property tc ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Yoniass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous-roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous T roreeds. If the restoration or repair is not economically feasible ar Lender' s security would
be lessened, the (Mis:¢llaneous Proceeds shall be applied to the sums secured by this Security Instriment,
whether or not then iue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the ordes pravided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Boirover,

In the event of 2 partial txing, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums selured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles; Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total) amount of the sums secured immediately before the
partial taking, destruction, or loss in value Givide! by (b) the fair market value of the Property
tmmediately before the partial taking, destruction, or-loes'in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 16s¢ in value of the Property in which the fair market
value of the Property immediately before the partial taking“desiruction, or loss in value is less than the
amount of the sums secured immediately before the partia. taking, destruction, or loss in value, unless
Bortower and Lender otherwisc agree in writing, the Miscellancous Proceeds shall be applied 10 the sums
secured by this Security Instrument whether or not the sums are then Gue

If the Property is abandoned by Borrower, or if, afler noiisé 4y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award #2 settle a claim for damages,
Borrower fails fo respond to Lender within 30 days after the date the notic: i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or izpdir of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Par'y" m:ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hus - right of acticn in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai; 1 Gepan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmer* £ Leander's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceedingy to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceed: of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
- or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
* remedy including, without limitafion, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 27cemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject t4 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's ri;nts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligauoi; ~d, liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants.aud agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the surcessors and assigns of Lender.

14, Loan Charges. Lead:rnay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose =f protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but'not lizilted to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a srohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security. tstrument or by Applicable Law.

If the Loan is subject to a law which sets 11ax'mum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or io be sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail /= reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already ‘oflectad from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 meke this refund by reducing the principal
owed under the Note or by making a direct payment 10 Rerrover. If a refund reduces principal, the
reduction wiil be treated as a partial prepayment without ai'y jrepayment charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's a ceriance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actisn Dorrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in comnection /#4i this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrv:ient shall be deemed to
have been given to Borrower when mailed by first class mai} or when actually delivered 10 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notie=-to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Promerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrowe: shxil promptly
notify Lender of Borrower's change of address. [f Lender specifies a procedure for reportiag Borrower's
change of address, then Borrower shall only report a change of address through that specified procidure.
There may be only one designated notice address under this Security Instrument at any one tuue. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's adress
stated herein unless Lender has designared another address by notice to Borrower. Any notice iy
connection with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Secwity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agresment by contract. In
- the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoum the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

I7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in tho Property” means any legal or beneficial interest in the Property, including, but not Jimited
to, those korafirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen.i, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscri and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendsi sy require immediate payment in full of all sums secured by this Security
Instrument. However, thiz' ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

IF Lender exercises this‘op.ion, Lender shall give Bortower notice of acceleration. The notice shall
provide a pericd of not less thaa 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay a' sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration oi flus period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or aeinand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcerien of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale 07 th> Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law-:i<at specify for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing tni; Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dvs under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of v other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, includiny, bt not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred <or zhe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () tkes such action as Lender may
reasonably require to asswre that Lender's interest in the Property ani rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secarizy "strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender tudy regrizs that Borrewer pay
such reinstatement sums and expenses in one or more of the following forms, ac selected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashiei's clieck, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency/ msirumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security lasrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Yi wever, this
right to reinstate shall not apply in the case of acceleration under Section 1B.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial intcrest in
the Note (together with this Security Instrument) can be sold one or more times without prior notic 10
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collecte
Periodic Payments due under the Note and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and anmy other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Note purchaser.
' Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heretc a reasonable petiod after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will bo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity n cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provision: of (his Section 20.

21. Hazardeus Sahstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as t(xic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasling, Yerosene, other {lammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solventr. zuaterials containing asbestos or formaldehyde, and radioactive materials;
(b} "Envircnmental Law" means fed<al laws and laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmuuce! protection; (¢) *Environmental Cleanup” includes any response
action, remedial action, or removal action, as d»fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause. contribule to, or otherwise rigger an Environmental
Cleanup.

Borrower shall not cause or permit the prescice/ vie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsia.ces, on or in the Property. Borrower shall not do,
nor atlow anyone else 1o do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta! Condition, or (¢) whick; due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects +%¢ 7alue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ontheProperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate *4 riormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substan_esin consumer products),

Borrower shall promptly give Lender written notice of (a) any investigationclaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th Property and any
Hazardous Substance or Environmental Law of which Borrower has actual doicwiedge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, relase-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use dr release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediziion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neceszary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation or:
Lender for an Environmentat Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shall give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreement in this Security lnstrument (but not prior to
- acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. IT the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furths . demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitl.d ta collect all expenses incurred in pursuing the remedies provided in this Section 22,
- including, but 1ot ’imited to, reasonable attorneys’ fees and costs of ticle evidence,

23, Release. Upoliniyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrrwer shall pay any recotdation costs. Lender may charge Borrower a fee for
releasing this Security Instru/ne:t, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitiz< under Applicable Law,

24. Waiver of Homestead. In aczordance with 1ilincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinoi¢ nomustead exemption laws.

25, Placement of Collateral Protection [nsur=nce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agr-enient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in‘totrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lesder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrow>t in ronnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only(afirr providing Lender with evidence that
Barrower has obtained insurance as required by Borrower's and Lindsi's agreement, If Lender purchases
insurance for the collateral, Botrower will be responsible for the coss of that insurance, including interest
and any other charges Lender may impose in connection with the placeriert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of 2l insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 1yore than the cost of
insurance Borrower may be able to obtain on its ovm,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
%L’ U\ﬁl W %L-h VM/LL (Seal)
acinta N, Lat -Borrawer
(Seal)
-Borrower
(Seal) (Seal)
-Parrawer -Borrower
(Seal) _ (Seal)
+Bortower -Borrower
(Seal) - (Seal)
-Borrower «Borrawer
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STATE OF ILLINOIS, 9 0@3( County ss:
[ W‘-‘dk‘l\'ﬂ‘( , a Notary Pu(b in and for szid county and

state do hereby certify that Jacinta N. Latimore ( menl ¢

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this —5 (c day of ‘X"\L{ ' ZD-S .

My Commissio. Expires: M 4// C /
m / ‘—/,...v_:-
g /\' . 0 v/.«

Dr PG SEAL ey P
TRALYN-O MCDOWELL
NOTARY PUBLIC ‘ ST4fe OF ILLINOIS
MY COMMISSION Expir z;: 07-29.06
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ADJUSTABLE RATE RIDER to Security Instrument
(LIBOR 6 Month Index - As Published in The Wall Street Journal - Rate Caps)
(To Be Recorded Together with Security Instrument)

THIS ADJUSTABLE RATE RIDER is made this  3rd day of July , 2003 and incorporated into and shall be deemed to
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrament™) of the same date given
by the undersigned (the “Borrower”) Lo secure Borrower's Adjustable Rate Note (the "Note™) to Regions Bank (the
*{_ender”) of the same date and covening the property described in the Security Instrument and located at:

12312 South Union, Chicago, IL 60628
(property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT AN ONE TIME AND THE MAXIMUM AND MINIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.
In addition to the cavenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agre 2. follows:

A. INTEREST RATE ARY MONTHLY PAYMENT CHANGES
The Note provides for an {aitial interest rate of §.650 % . The Note provides for changes in the interest
rate and the monthly payme.i as follows:

{A) Change Dates
The interest rate | will pay/nay zhange on July 8, 2005 and on that day every sixth month
thereafter. Each date on whith mv interest rate could change is called a "Change Date”.

(B) The Index

Beginning with the first Change Date, iy interest rate wil} be based on an Index. The
"Index" is the average of interbank ofiered. cutes for six-montht U.S. dollar-denominated
deposits in the London market ("LIBOR"}, as published in The Wall Street Journal The
most recent Index figure available as of the-first-business day of the month immediately
preceding the month is which the Change Date ocus is the "Current Index."

If the Index is no longer available, the Note Holde! will choose a new index that is based
upon comparable information. The Note Holder will giv< we notice of this choice.

(C) Calculation of Changes

Before each Change Date, The Note Holder will calculate my new wrest rate by adding 8.850
percentage points (8.850 %) to the Current Index. The Note Holdur wil: then round the result of
this addition to the nearest one-eighth of one percenta%: point (0.125%0).. Subject to the limits
stated in Section 4(D) below, this rounded amount will be my interest rite. ntil the next Change
Date.

The Note Holder will then determine the amount of the monthly paymsii-that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Chanye Date in full on
the Maturity Date at my new interest rate in substantially equal payments. Th vesult of this
calculation will be the new amount of my menthly payment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
11.650% or less then 8.650% . ThereaRer, my interest rate will never be increased or
decreased on any single Change Date by more than one percentage poini(s) (1.00%) the rate of
interest [ have been paying for the preceding six months. My interest rate will never be
qurcater than 14.650 % or less than the initial interest rate provided for in Section 2 of this
ote.
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my new interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amende to read as follows:

Transfer of Property or a Beneficial Interest in Borrower. I all or any part of
the Propersy or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred 4nd Borrower is not & natural person), without Lender's prior written consent, Lender may,
at its option’ rejuire immediate payment in full of all sums secured by this Security Instrument.
However, this-uptiun shall not be exercised by Lender if exercise is prohibited by federai law as of the
date of this Secusity [nstrument. Lender also shall not exercise this option if: (a) Borower causes 1o be
submitted to Lender mfurmation required by Lender to evaluate the intended transferee as if a new loan
were being made 1o tne iran-feree; and (b) i.ender reasonably determines that Lender's security will not
be impaired by the loan rssv.nption and that the risk of a breach of any cavenant or agreement in this
Security Instrument is accerrauie to Lender.

To the extent permitted bvapplicable law, Lender may charge a reasonable fee as a condition o
Lender's consent to the loan assimr dra: Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates to the transferee to keep all the promises and
agreements made in the Note and in the Sevurity Instrument. Bomower will continue to be obligated
under the Note and this Security Instrun.ent unless Lender releases Borrower in writing.

If Lender exercises the option to requirs inimediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provid: a period of not less than 30 days from the date the
notice is delivered or mailed within which Earorier must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums pior to the expiration of this period, Lender may
iéwoke any remedies permitted by this Security wnstrraient without further notice or demand on

OITOWET.

?{Y SIIIGF[NG BELOW, Borrower accepts and agrees to the terms zad sovenants contained in this Adjustable
ate Rider,

TN %@H g

J éfyita N. Latimore
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ADJUSTABLE RATE INTEREST RATE FLOOR &
PREPAYMENT PENALTY Rider to Security Instrument

(To Be Recorded Together with Security Instrument)

This ADJUSTABLE INTEREST RATE FLOOR & PREPAYMENT PENALTY RIDER (the “"Rider") is made this 3rd
day of July, 2003, and amends the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®) dated the same
date and given by the person(s) who signs below (the "Borrower(s)") to Regions Bank (the " ender") to secure prepayment
of a Note in the amount of U.S. $ 113,050.00.

In addition to the agreements and provisions made in the Note and the Security Instrument, and notwithstanding any
pravisions to the contrary contained in said Note or the Sccurity Instrument, both the Borrower(s) and the Lender further
agree as follows

ADJUSTABLE INTEREST RATE FLOOR

This Joan has an Interest Rate "Floor" which will limit the amount the Interest Rate can decrease. Regardless of any
changes in the ircex, the Interest Rate during the term of this loan will never be less than the initial Interest Rate provided
for in Section 2 of e Note.

PREPAYMENT PENALTY

If T prepay this loan in full within 2 year(s) f-om the date of this loan, | agree to pay a prepayment penalty in an
amount equal to 6.00% of the balance of th- loan outstanding on the date of prepayment. is amount, known as a
prepayment penalty, will be in addition to any iher amounts [ may owe under the provisions of the Note or the
Security Instrument that secures the Note. Ifinake a prepayment in full on or after the 2nd anniversary date of the
Note, the Note Holder will impose no prepayment penalty.

Oy Q,Hrﬁ\%ﬁ yANg

1

.Iac(n N. Latimoreo
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ARBITRATION RIDER
(To Be Recorded Together with Security Instrument)

THIS RIDER is made this 3rd day of July 2003 and is incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note (the "Note") to Regions Bank (the "Lender") of the
same date and covering the property described in the Security Instrument and located at

12312 South Unicn, Chicago, IL 60628
{Property Address)

As used in this Rider, the term "Lender” includes Lender's successors and assigns and the company servicing
the Note on Lender's behalf.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrovier and Lender further covenant and agree as follows:

ARBITRATIO!l{ ©F DISPUTES. Any claim, dispute or controversy (whether in contract, tort, or
otherwise) arising from or elated to the loan evidenced by the Note, including but not limited to all statutory
claims, any claim, dispute eicontroversy that may arise out of or is based on the relationships which result from
the Borrower's application to the tender for the loan, the closing of the loan, or the servicing of the loan, or any
dispute or controversy over th¢ cpplicability or enforceability of this arbitration agreement or the entire
agreement between Borrower and “ender (collectively "claim"), shall be resolved, upon the election of either
Bomrower or Lender, by binding arbitracion, and not by court action, except as provided under "Exclusions from
Arbitration" below,

This arbitration agreement is made pursuail to a transaction involving interstate commerce, and shall be
governed by the Federal Arbitration Act (9 U.S.£. Sections 1-16) and the Code of Procedure of the National
Arbitration Forum in effect at the time a claim-is fied. Copies of the arbitration rules and forms can be
obtained and any claims can be filed at any National &+Ji*zation Forum office, at P.Q, Box 50191, Minneapolis,
MN 55404, on the World Wide Web at www.arb-foruni.com or by calling (800) 474-2371.

This agreement to arbitrate shall apply no matter by whom ¢ against whom a claim is made. Any election to
arbitrate may be made at any time, regardless of whether a lawsut hus been filed or not, and such party making
the election may bring a motion in any court having jurisdiction t¢ compel arbitration of amy claim and/or to
stay the litigation of any claim pending arbitration. Any participatory arolivation hearing will take place in the
federal judicial district of the Borrower's residence, unless a different locrann is agreed to by Bomrower and
Lender. At Borrower's request, Lender will advance the first $150 of the {iling-and hearing fees for any claim
which the Borrower may file against the Lender. The arbitrator will decide which, party will ultimately be
responsible for paying these fees. Al claims between the Borrower and Lender sl all be arbitrated individually,
and shall not be subject to being joined or combined in any proceeding with any clair:s of any persons, or class
of persons other than Borrower or Lender. The arbitrator shall apply relevant law and yroide written, reasoned

findings of fact and conclusions of law. Judgment upon the award rendered by the arbitrziorinay be entered in
any court having jurisdiction.

EXCLUSIONS FROM ARBITRATION. This arbitration agreement shall not apply to <ights or
obligations under the loan documents that allow the Lender to forcclose or otherwise take possession. of
property securing the loan, including repossession, foreclose or unlawful detainer. Nor shall it be consinied o
prevent any party's use of bankruptcy or judicial foreclosure. No provision of this agreement shall limi: te
right of the Borrower to exercise Borrower's rights under the Uniform Covenant labeled "Borrower's Right (o
reinstate”. Subject to these limitations, this arbitration agreement will survive the pay-off of the loan,

SEVERABILITY:. If the arbitrator or any court determines that one or more terms of this arbitration
agreement or the arbitration Code [are unenforceable, such determination shall not impair or affect the
cnforceability of the other terms of this arbitration agreement or the arbitration Code,

340507
EF045 (5/02) Page 1 of 2




A L b Rt O i 2 A

(0503334000 Page: 20 of 22

UNOFFICIAL COPY

NOTICE: WHEN YOU SIGN THIS ARBITRATION RIDER, YOU ARE AGREEING THAT EVERY
DISPUTE DESCRIBED ABOVE MAY BE DECIDED EXCLUSIVELY BY ARBITRATION. YOU ARE
GIVING UP RIGHTS YOU MIGHT HAVE TO LITIGATE THOSE CLAIMS AND DISPUTES IN A
COURT OR JURY TRIAL OR TO PARTICIPATE AS A REPRESENTATIVE OR MEMBER OF ANY
CLASS OF CLAIMANTS IN CONNECTION WITH A CLAIM OR DISPUTE. DISCOVERY IN
ARBITRATION PROCEEDINGS IS LIMITED IN THE MANNER PROVIDED BY THIS AGREEMENT
AND THE RULES OF ARBITRATION. THE ARBITRATOR'S DECISION WILL GENERALLY BE FINAL
AND BINDING. OTHER RIGHTS THAT YOU WOULD HAVE IF YOU WENT TO COURT MAY ALSO
NOT BE AVAILABLE IN ARBITRATION. IT IS IMPORTANT THAT YOU READ THIS ENTIRE
ARBITRATION AGREEMENT CAREFULLY BEFORE SIGNING THIS ARBITRATION RIDER,

BY SIGNING BELOW, Borrower accepts and agrees to the provisions contained in this Rider.

C

Jacinta N. Latimore
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EXHIBIT “A”

LOT 6, LOT 7 AND LOT 8 (EXCEPT THE SOUTH 15 FFET THEREOF) IN BLOCK
3 IN SECOND ADDITION TO WEST PULLMAN, BEING A SUBDIVISION OF THE
WEST % OF THE SOUTHWEST % OF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.




