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DEFINITIONS

Words used in multiple sections of this document are detined kelow and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding the usage o1 words uscd in this document arc also provided
in Section 16.

(A) "Security Instrument" means this document, which is dated Januzry 13, 2005
together with all Riders to this document.

(B) "Borrower" is Janet Bushue, UNMARRIED WOMEN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and cxisting under the laws of Dclawarc, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderis 4 Corporation

organized and exisling under the laws of State of New York

Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated January 13, 2005

The Note states that Borrower owes Lender One llundzed Sixty Two Thousand Eight
Hundred Fifty and No/100 Dollars
(U.S. $162,850.0C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ap< to pay the debt in full not later than ~ February 1, 2035 .

(F) "Property" /means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means he debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and aiUsnms due under this Secunty Instrument, plus interest.

(H) "Riders" means all Fade:s to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by ‘Sc.tower [check box as applicable]:

[x] Adjustable Rate Rider Lx ] Conilominium Rider [x | Second Home Rider
Balloon Rider [ Plansied Unit Development Rider [J14 Family Rider
[ VA Rider O Biweek'y Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all controlling ary'icable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that havs tie effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmen!s"  ricans all ducs, fecs, asscssments and other
charges that are imposed on Borrower or the Property by rondominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other thin-a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic ‘erminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial izstilation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, awtomated teller machine
transactions, transfers initiated by telephone; wire transfers, and automated clearinghcuse rransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, ot procesds paid by
any third party (other than insurance proceeds paid under the coverages described in Secticn 5 for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Projerty;
(iii) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions as to, the value 2ud/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan. ‘ '

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Eslale Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] ~ of Cook [Name of Recording Jurisdiction]:

PLEASE SEE ZITLE

Parcel ID Number: 1710127014000C which currently has the address of
440 N Wabash Unit 910 [Street]
Chicago [City) . Mlinois 60611 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the/prcperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements <ed. additions shall also
be covered. by this Security Instrument. All of the foregoing is referred to in this Secu ity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to ‘he (interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MRS {as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of tiose interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action tequirsd of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ant huas
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except {0
cncumbrances of rccord. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Securily Insirument be made in one or more of the following lorms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurmentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment 15 applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold sich unapplied funds uatil Borrower makes payment to bring the Loan current. If
Borrower does not do so witrila a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied zarlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to forsciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve-Dotrower from making payments due under the Note and this Security
Instrument or performing the covenants ard agreements secured by this Security Instrument.

2. Application of Payments or Proce=ds: Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appiisd i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amouzis e under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becaine dre. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delincuent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment may be‘apulied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lendei' may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent th=:;-2ach payment can be paid in
full. To the extent that any excess exists after the payment is applied to toe ful’payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Volux a1y prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undet the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payreuts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments /re ¢ne under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts.due:fur: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a-iiea or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c) premiunts
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prclmums, if ary,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amouats to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Iterns unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for 1l purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as Lhe phrase "covenant and agreement” is used in Section 9. 17 Borrower is obligated lo pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RUSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimetes of éxpenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sh2li be held in an institution whose deposits are insured by a federal agency, instrumentality,
ot entity (including Lendez, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apriy: the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chezge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the [dscrow Iterns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be psid on the Finds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender car agree in wriling, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without ch7rgs, an annual accounting of the Funds as required by
RESPA. '

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA-Ifthere is a shortage of Funds held in escrow, as
defined under RESPA, Lendcr shall notify Borrower as reguiréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i in accordunce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; 75 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Len<cr the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly paymerts,

Upon payment in full of all sums secured by this Secunty Instrument, Leozer-shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower ‘shall pay all taxes, assessments, charges, tiuvs, «and impositions
attributable to the Property which can attain priority over this Secutity lnstrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs; and Assessments, i7 Zauy. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Instrumedt anless
Borrower: (a) agrees in wriling Lo the payment of Lhe obligation secured hy the lien in a manner acceplah’e i
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, o1
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Sceurity Instrument. If Lender determincs that any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. :

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in conneclion wilh this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preeeding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove “soirower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay;.in connection with this Loan, either: (2) a one-time charge for flood zone determination,
certification and(tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequert charges each time remappings or similar changes occur which reasonably might
affect such determination. or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Eme:gency Management Agency in connection with the review of any flood zone
determination resulting from a‘».cujection by Borrower.

If Borrower fails to maintaias ony_of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tuaererore, such coverage shall cover Lender, but might or might not
prolect Borrower, Borrower's equily in the-Praperly, or the contenis-of the Properly, against any risk, havard
or liability and might provide greater or-irsser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance cover:ge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouas disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Tnstrument. These amounts shall bear interest at
the Note ratc from the datc of disburscment and, shall be payable..with such intcrest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Leader and renewals of ‘sv<npolicies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right *5 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ali-racripts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherviise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortzage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Ler.der, Tender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender; shall be
applied Lo resloration or repair of the Property, il the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 43
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as thc work is completed. Unless an agreement is made in writing or Applicable Law rcquircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument,-whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relaled matlers. Il Borrower does nol tespond within 30 days (o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (othcr than the right to any rcfund of uncarncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th wsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Sezurity Instrument, whether or not then due.

6. Occupzacy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aft’r tae execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal (res.dence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick” couzent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowzi's control.

7. Preservation, Maintensac> and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in ‘oe Property, Borrower shall maintain the Property in order to prevent
the Property rom deteriorating or decreasing iy value due Lo its condition. Unless il is determined pursuant to
Section 5 that repair or restoration is not econoruically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or daiuzge- If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propziiy, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procueds for such purposes. Lender may disburse proceeds
for the rcpairs and rcstoration in a single paymeat or in # scrics of progress payments as the work is
completed. If the insurance or condemnation proceeds are not-svfficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completior 0 such repair or restoration.

Lender or its agent may make reasonable entries upon ana iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sich reasonable cause,

8. Borrower ‘s Loan Application, Borrower shall be in default if, during (ae Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borzower's knowledge or
consent gave matetially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeat: tions include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrewer's principal
residence.

9. Protection of Lender”s Interest in the Property and Rights Under this Security Instrament. 1
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) taere is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under ihis
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrumeat, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrurnent is on a leasehold, Bortower shall comply with all the provisions of the lease.
If Borrower” acquires fee title to the Property, the Icaschold and the fee title shall not merge unless Lender
agrees to the meiger in writing.

10. Mortgage Lpsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay.«ae premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suchins.iance and Borrower was required to make separately designated payments
toward the premiums for Mortr.age Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mort’"ae Insurauce previously in effect, at a cost substantially eqmva]ent to
the cost to Borrower of the Mortwc tnsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantlally equlva' ¢ Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the scparalely designaled payments thal were due whcn the insurance
coverage ceased to be in effect. Lender will iccipt, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss 7eserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shatfi:ci-be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss rescive payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) proviled by an insurer selected by Leader again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condit’on-of making the Loan and Borrower was
required to make separately designated payments toward the prérimris for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in eif+Ct.'or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in acrsidance with any written agreement
bctwccn Borrower and Lender providing for such termination or until termiviation is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest aitae tate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the No'e).‘or certain losses it may
incur if Borrower docs not repay the Loan as agrced. Borrower is not a party to thc Mort<age Insurancc.

Mortgage .insurers evaluate their total risk on all such insurance in force from Lrie o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parues) to these
agreements. These agreements may require the morigage insurer to make payments using any source/of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage fasiconce
premiums).

As a tesult of thesc agreements, Lender, any purchascr of the Notc, another insurcr, any reinsurct,
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any such agreements: will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, fo request and obtain cancellation of the. Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoralion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in @ single disbursernent or in-a series of progress payments as the work is completed. Unless an
agrcement is made in writing or Applicable Law requircs interest to be paid on such Miscellancous Procecds,
Lender shall pot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration <0r repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall e soplied to the sums secured by this Security lnstrument, whether or not then due, with
the excess, if any, p-id to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tuta’ taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sumrs socured by this Sceurity Instrument, whether or not then duc, with the excess, if
any, }iaid to Borrower. . ) _

n the event of a partial caking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately (oef yze-the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument unmedxately before the partial taking,
destruction, or loss in value, unless Borrower ind Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-thc-amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the suims sceurcd immediatcly before the partial taking, destruction,
or loss in value divided by (b) the fair market w2lus of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pail to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial tawias, destruction, or loss in value is less than the
amouat of the sums secured immediately before the partial tsking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellagrors-Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Zue’.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a cloiii for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leider s authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property ¢t 45 the sums secured by this
Security Instrument, whether or not then due, "Opposing Party" means the thira-pariy faat owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in rogaid o Miscellancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal;-.s begna that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Le/ider'; interest
in the Property or rights under this Secmly Instrument. Borrower can cure such a defaull and, il aCczicration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dlSmlSSC’ vith a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairmet of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or clalm
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Intercst of Borrower or in amouats lcss than thc amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property uader the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subijelt to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations uoZer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's riglits) and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaacs and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successois and assigns of Lender.

14. Loan Charges. (Leider may charge Borrower fees for services performed in connection with
Borrower's default, for the /purpose of protecting Lender's interest in the- Property and rights under this
Security Instrument, including, tat r.of-limited to, attorncys fees, property inspection and valuation fees. In
regard to any other fees, the absence”of exoress authority in this Security Instrument to charge a specific fee
to Borrawer shall not he construed as a proliibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secuiity lustrument or by Applicable Law.

If the Loan is subject to a law which :f*'; maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectcd 4r10 be collected in conncction with the Loan cxceed the
permitted limits, then: (a) any such loan charge shal' be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colle‘ted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make tiis refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a.{efund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge {whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refurd made by direct payment to Borrower
will constilule a waiver of any right ol action Borrawer might have aiisiig.out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wivii-this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrumest shall be deemed to have
been given to Borrower when mailed by first class mail or when actually ¢¢vered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute noice o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the P:operty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower' sheii,promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Buziower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Securily Tnsirument al any one time. Any nolice v Le:wder shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless “ender
has designated another address by notice to Borrower. Any notice in connection with this Security Instiurent
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required Uy
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Coenstruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All tights and obligations
contained in this Security Instrument are subject to any requirernents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: () words of the masculine gerder shall mean and include
corresponding neuter words or words of the feminine gender (h) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be glven one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intercst in the Property” means any legal or bencficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement.che, intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or 2y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
- not a natural pe so): and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender ray ‘require immediate payment in full of all sums secured by this Security Instrument.
However, this option sha!l not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less'than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay-dli,sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrurnent without further notice or den/and bn Borrower,

19. Borrower’s Right to Reinsiate After Acceleration. 1f Borrower meels cerlain conditions,
Borrower shall have the right to have enforccrien of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the P.operty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Sceurity Tastrument and the Note as if no acccleration
had occurred; (b) cures any default of any otfier covenants o: »grzements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited .o, ‘reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such rction as Lender may reasonably
require to assure that Lender's interest in the Property and rights undes- this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)-money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check'is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) E ectre nic Funds
Transfer. Upon reinstatement by Borrower,- this Security Instrument and obligations secured beiei s shall
remain fully effective as i no acceleration had occurred. However, Lhis right to reinstate shall nol apply ia the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Semcer, Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tirmes without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc undcr the Notc and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and-Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafterlic Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. ,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable peiod after the giving of such notice to take corrective action. If Applicable Law provides a time
period waicimust elapse before certain action can he laken, thal lime period will he deemed Lo be reasonable
for purposes”of «nis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and thi notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oprortunity to take corrective action provisions of this Section 20.

21, Hazardous Sabcances. As uscd in this Scction 21: (2) "Hazardous Substances" arc thosc
substances defined as toxic et hazardous substances, polhutants, or wastes by Environmental Law and the
following substances: gasoline, ‘erhsene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal la'ys and laws of the jurisdiction where the Property is located that relate
to health, safcty or cnvironmental protection, (c) "Environmental Cleanup” includes any rcsponsc action,
remedial action, or removal action, as defined in/Zrvironmental Law; and (d) an "Eavironmental Condition"
means a condition that can cause, contribute to, or btherwise trigger an Environmental Cleanup. ‘

Borrower shall not cause or permit the presenc:, us:, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances) on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (<).that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue-of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property oI \small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiGeatizi uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer progucts).

Borrower shall promptly. give Lender written notice of (3) any investigation, ¢'#im, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving th( Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kunowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or teliase of a
Havardous Substance which adversely afllects the value of the Properly. Il Borrower learns, or is nol'tied_by
any governmental or regulatory authority, or any private party, that any removal or other remediation of acy
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary temedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenanit or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurs, If the default is not cured on or before the date specified in the notice, Lender at its
option may reqi-e immediate payment in full of all sums secured by this Security Instrument without
further demand 7ad may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect ail cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reassaa’:ie attorneys " fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shaf! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but iy, if the fee is paid to a third party for services rendered and the
charging of the fee is permitled under Apnlicahle Law.

24, Waiver of Homestead. In accordance/wich [llinois law, the Borrower hereby releases and waives
all rights undet and by virtue of the Hlinois homeste ad ex=raption laws.

25, Placement of Collateral Protection Insurance; Unlcss Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreement jvith: Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's <ol)teral. This insurance may, but need-not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coiateral..Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender ruichases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiding-irterest and any other
charges Lender may impose in connection with the placement of the insurance, unti!’'ic eifective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added, iy Borrowet's total
outstanding balance or obligation. The costs of the insurance may be more than the cost"of insurance
Borrower may be able to obtain on its own.
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W (Seal)

/

Janet Bushue Borrower
|
\
|
|
(sea) |
-Borrower
|
|
' . |
adl (Seal) ‘ (Seal) !
-Borrower -Borrower
(Seai) (Seal)
-Borrowcr -Borrower
(Seal) — _ (Seal) ' ' |
-Borrower -Borrower 1
\
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STATE OEJLLINOIS, COOK County ss:
I, UNAL bl , @ Notary Public in and for said county and
state do hereby certify that  Janet Bushue

»

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before mg this day in person, and acknowledged that he/they signed and delivered the said
instrumer. s his/eir free and voluntary act, for the uses and purposes therein set forth.

Givew vnder Ty band and official seal, this 13th dayof January, 2005

My Commission Txgivs: 6‘ 1 \0(0

A MMM—
N

otary Public
ST “OFFICIAL SEAL “

NOTARY § _ ‘
seo  MARY MUNDELL
B | COMMISSION EXPIRES 05/01/06 1

g.

DOC  $:323165 APPL £:0000720081
Luitials:
@ 'GA(]L) [ L)) Page 15 of 15 Form 3014 1/01
®




0503335015 Page: 16 of 25

STREET ADDRESS: 440 N. MM QTE:LF I C IAL CO PY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-10-127-014-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 910 IN THE PLAZA 440 PRIVATE RESIDENCES AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 12 IN KINZIE’S ADDITION TO CHICAGO IN
SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH
SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0501339142, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT
AS SET FORTH IN AND CREATED BY RECIPROCAL EASEMENT AGREEMENT RECORDED AS DOCUMENT NUMBER
89572741, AS AMENLED BY DOCUMENT 93070550, AND SUB-DECLARATION PERTAINING TO THE
RESIDENTIAL, RETAIL-AND GARAGE PORTIONS OF THE PROPERTY COMMONLY KNOW AS 440 NORTH
WABASH, CHICAGO, ILLINOIS RECORDED AS DOCUMENT NUMBER 0501339141.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of January, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security "seed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borroyer's Note to  American Home Mortgage Acceptance, Inc.

(the
"Lender") of the sarnc date and covering the Property described in the Security Instrument and located at:
440 N Wabash Unic 210, Chicago, IL 60611

[Property Address]

The Property includes a wnit intogether with an undivided interest in the common clements of, a
condominivm project known as: ‘
NO. Plaza 440

[N or, Condominium Project]
(the "Condominium Project"). If the owners-as«ociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to rweperty for the benefit or use of its members or
sharcholders, the Property also includes Borrower's iiterest in the QOwners Association and the uses, proceeds
and bencfits of Borrowcer's interest.

CONDOMINIUM COVENANTS. In addition to the coverar:s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliov's:

A. Condominium Obligations. Borrower shall perform all of Doizower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docum=nts" are the: (i) Declaration or any
other docunent which creates the Condominium Project; (ii) by-laws; (jii) cod. of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessme:its imposed pursuant to
the Constituent Documents. :

B. Property Insurance. So long as the Owners Association maintains, with ‘a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for ticpideds, and
against loss by fire, hazards included within the term "extended coverage,” and any olher hazards; irchding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender wiives-the
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provision in Section 3 for the Petiodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the cxtent that the required coverage is provided by the
Owners Association policy.

Wkhat Lender requires as a condition of this waiver can change during the term of the loan.

Boriower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by *av master or blanket policy.

In the cveroof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propcrt;, whether to the unit or to common ¢lements, any proceeds payable to Borrower are
hereby assigned and <liail-be paid to Lender for application to the sumns secured by the Security Instrument,
whether or not then duc, v'ith the excess, if any, paid to Borrower.

C. Public Liability Insurauce. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintainc.« ratlic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condempatinn or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for an; sonveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall e apnlied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not, Zxcspt after. notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property oi censent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ‘or” cnndemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if-t.¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumptior. of ue'f-management of the Owners
Association; or (iv) any action which would have the effect of renderiir-the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments w'ic-due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall becorie additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ower fzims of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be/p2vable, with
interest, upon notice from Lender Lo Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

"JML«A{ (Seal)

(Seal)
anet Bushue -Borrower -Borrower
- (Seal) (Seal)
~Borrower -Borrower
_(Sezl) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
DOC #:31¢683 _ APPL #:03000720081
Forr. 3140 1/01
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps)
(Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 13th  dayof January, 2005
and is iucorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trvit, or Security Deed (the "Security Instrument") of the same date given by the
undersigned ((tfe "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
American Hore dortgage Acceptance, Inc.

(the "Lender") of the <aiie date and covering the property described in the Securily
Instrument and located at:
440 N Wabash Unit 910, Clicago, IL 60611

{(Froperty Address]

THE NOTE CONTAINS PROVISiCWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TI(E 30ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverdar’s and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree /s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ‘ 7.000 %. The Note
provides for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate Iwill pay may change on the first day of February, 2Ci0 ,
and may change on that day every sixth month thereafter. Each date on which my jnierest
rate could change is called a "Change Date."

DOC #:319901 APPL #4:0€00720081
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(B) The Index

Beginning  with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal . The most recent Index figure available as
of the first business day of the month immediately preceding the moanth in which the Change
Date occursss ¢ lled the "Current Index. "

If the Index s no longer available, the Note Holder will choose a new index which is
based upon comparanle’information. The Note Holder will give me notice of this choice.

(C) Calculation of Znanges

Before each Change/~Date, the Note Holder will calculate my new inlerest rale by
adding Five
percentage point(s) ( 5.000 %) to the Current Index. The Note Holder will then
round the result of this addition to (ae nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section” (D) below, this rounded amount will be my new
intcrest ratc until the next Change Date.

The Notz Holder will then determine the amouni of the monthly payment that would be
sufficient to repay the unpaid principal that | am exrccted to owe at the Change Date in full
on the maturity date at my new interest rate in substentially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate lam required to pay at the first Change Date 'will not be greater than

12.000 % or less than 5.000 %. Therealicr, .my interest rate will
never be increased or decreased on any single Change Date by more than o
One percentage point(s) ( 1.0C0 /4 -from the rate of

interest [ have been paying [for the preceding six monlhs. My inferest ratewill never be
greater than 12.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amicunt
of my ncw monthly payment beginning on the first monthly payment datc after the Chango
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given to me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond ior deed, contract for deed, installment sales contract or escrow agreement,
the intept " of which is the transfer of title by Borrower at a future date to a
purchaser.

If all o ary part of the Property or any Interest in the Property is sold or
transferred  (or' i Borrower - is not a natural person and a beneficial interest in
Borrower is sold or fiaasferred)  without Lender's prior written coosent, Lender may
require immediate peyaeat in full of all sums secured by (his Security Instrument.
However, this option shali not.be exercised by Lender ifsuch exercise is prohibited
by Applicable Law. Lender” alsn shall not exercise this option if: (a) Borrower
causes to be submitted to Leider ' information required by Lender to evaluate the
intended transferee as if a new !oar were being made to the transferee; and (b)
Lender rcasonably  dctermines  that ‘Lender’s  sceurity will not be impaired by the
loan assumption and that the risk of a Licach of any covenant or agreement in this
Security Instrument is acceptable to Lender. '

To the extent permitted by Applicable ‘law, Lender may charge a reasonable
fee as a condition to Lender's consent to the lcan assumption. Lender may also
require the transferee to sign an assumption ‘agiezment that is acceptable  to
Lender and that obligates the transferee to keep all fie promises and agreements
made in the Note and in this Security Instrument. borrower will continue to be
obligated under the Note and this Security Instrument wriess, Lender releases
Borrower in writing.

If Lender exercises the option to require immediate paymcni. .in full, Lender
shall give Borrower notice: of acceleraion.  The nmotice shall provide” »‘reriod of not
less than 30 days from the daie the notice is given in accordance wih Section 15
within which Borrower must pay . all sums secuted by this Security Insirumept. If
Borrower fails to pay these sums prior to the expiration of this period, Lend(r may
invoke any remedies permitted by this Security Instrument without further noticeor
demand on Borrower. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

%Mﬂl’ M( (Seal) (Seal)

Janet Bushte -Borrower -Borrower

o _(Sea) (Seal)
-Rotrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC #:319904 "~ APPL #:0C00720081
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 13th day of January, 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust; ¢r Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower” ~whether there are one or more persons undersigned) to secure Borrower's Note to
American dome Mortgage Acceptance, Inc.

(the "Lender") or ‘the same date and covering the Property described in the Security Instrument (the
"Property"), which 1s loczizd at:
440 N Wabash Unit /910, Chicago, IL 60611

[Property Address]

In addition 1o the covenanls and.agr=ements made in the Security Instrument, Borrower and Lender
further covenant and agree that Sections &/asd 8 of the Security Instrument are deleted and are replaced by
the following:

6. Occupancy. Borrower shall occupy, and :hall only use, the Property as Borrower's second
home. Borrower shall keep the Property available tor Borrower's cxclusive usc and cnjoyment at
all times, and shall not subject the Property to aiy {imesharing or other shared ownership
arrangement or to any rental poel or agreement that requires Dorrower either to rent the Property
or give a management firm or any other person any contiol over the occupancy ot use of the
Property.

8. Borrower’s Loan Application. Borrower shall be in default if, Gvitay the Loan application
process, Borrower or any persons or entities acting at the direction .ot Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaCciirate information or
statements. to Lender (or failed to provide Lender with material information) in coniection with the
Loan. Material representations include, but are not limited to, representations’ cotcerning
Borrower's occupancy of the Property as Borrower's second horne.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Second Home Rider.
5@41% /éu-d%-u‘e\ _ (Seal) (Seal)
net’ Bushue - Borrower - Borrower
£ /7 __(Seal) (Seal)
- Borrower - Borrower
(Saey (Seal)
- Boriov er - Borrower
(Seal) /" (Seal)
- Borrower - Borrower
DOC #:319842 APPL #:02000720081
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