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MORTGAGE 0003800137

DEFINITIONS

Words used in multiple sections of this document ‘are ¢clined below and other words arc defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the vsage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datsg/ January 12, 2005
together with all Riders o this document.
{B} "Borrower" is

BRYAN K. RHEUDE and JAMACYN RHEUDE His Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is National City Mortgage a division of

National City Bank of Indiana
Naticnal Banking Association
United States

Lender is a
organized and existing under the laws of

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address 1S 3232 Newmark Drive , Miamisburg, OH 45342

Lender is the mortgagee under this Security Instrument,
(D) "Note" means the promissory note signed by Borrower and dated January 12, 2005
The Note states that Borrower owes Lender

SIX HUNDRED FORTY THOUSAND & 00/100 Dollars
(US. 8 640,000.00 ) Pplus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in tull not later than February 1, 2035 .
(E) "Property"” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loar! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due uncerthe Note, and all sums due under this Security Instrument, plus intcrest.
(G) "Riders" means all Riders to this Sccurity Instrument that arc cxecuted by Borrower. The following
Riders arc 10 ba'enecuted by Borrower [check box as applicable]:

Adjustable Raic #uder [ ] Condominium Rider (] Sccond Home Rider
Balloon Rider [_] Planned Unit Development Rider || 1-4 Family Rider
L1 VA Rider [ Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means ail_controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and_eidars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of furids, other than a transaction originated by check,
dralt, or similar paper instrument, which is initiated through ap- clectronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited o, poin-Ol-sale~zansfers, automated teller machine
transactions, transters mitiated by telephone, wire transters, and auton.ated 2iearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award s damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all orany part of the Property;
(iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions @ to! the value and/or
condition of the Property.

(M) “Mortgage Insurance” mcans insurance protecting Lender against the nonpayment ot /or. default on,
the Loan.

(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and intcrest-inder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time (o time,
or any additional or successor legislation or regulation that governs the same subject matter. As uscd in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
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(P) "Successor in Interest of Borrower™ mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower’s covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [ Type of Recording lurisdiction|
of Cook [Name of Recording Jurisdiction|:
Parcel ID Number: which currently has the address of
653 N KINGSBURY ST APT 1801, o [Street]
CHICAGO [Cayl, Iinois  gpg1o0 |Zip Code|

("Property Address™):

TOGETHER WITH all the improvements now or herealter erected on.néproperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacericnis and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this'Szcurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety canveyed and has
the right (0 mortgage, grant and convey the Property and that the Property is unencumbersd. excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecty zgzainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 1o constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant w0 Scction 3. Payments due under the Note and this Security Instrumgnt shall be made in U.S.

e
ALy
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b} money order; (c) certified check, bank check, trcasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the nolice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial payments in
the futere, bt Lender ts not obligated to apply such payments at the time such payments are accepted, If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not pay intcrest on unapplied
funds. Lendernay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does oo so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. if paiapplied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately pricr fo forcclosure. No offset or claim which Borrower might have now or in the
futurc against Lender siall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the eoveliants and agreements sccured by this Security Instrument.

2. Application of Payments or rioceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shaif be applied in the following order of priority: (a) interest due undcr the
Note; (b) principal duc under the Note; (e) amounts due under Scction 3. Such payments shall be applied to
each Periodic Payment in the order in which/itbecame due. Any remaining amounts shall be applied first to
late charges, second (o any other amounts due rnder this Securily Instrument, and then to reduce the principal
halance of the Note.

If Lender rcccives a payment from Borrower (for a delinquent Periodic Payment which includes a
sutficicnt amount to pay any late charge due, the paymext riay be applied to the delinquent payment and the
late charge. Il more than onc Periodic Payment is outstanditig. ._snder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 10 the extent that, each payment can be paid in
full. To the extent that any excess cxists after the payment is applisdto the full payment of one or more
Periodic Payments, such cxcess may be applied to any late charges duel Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Preceeds (o principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Per‘odic. Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodlic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payment o/ ambunts due for: (a)
taxes and asscssments and other items which can auain priority over this Security Insuurie.as a lien or
cncumbrance on the Property; (b) Ieasehold payments or ground rents on the Property, if aivy (=) premiums
for any and all insurance required by Lender under Scction 5: and (d) Mortgage Insurance premivas, if any,
or any sums payable by Borrower 10 Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Iiems,” At origination or at any
tim¢ during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shafl be an Escrow Ttem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Inittals:
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shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such tme period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agrcement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as (o any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then tequired under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Furds .z, the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasanable estimizies of cxpenditurcs of future Escrow Items or otherwise in accordance with Applicable Law.

The Fungs'ehalibe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheil apply the Funds o pay the Escrow Items no later than the time specificd under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 10 maie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any intcrest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withord charge, an annual accounting of the Funds as required by
RESPA.

If there 1 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 1f there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 reouired by RESPA, and Borrower shall pay lo
Lender the amount necessary to make up the shortage in alceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrsw, as defined under RESPA, Lender shall
noufy Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathly jrayments.

Upon payment in full of all sums secured by this Security Instrumer, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges - fines, and impositions
altributable 10 the Property which can attain priority over this Sccurity Instrumén’, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseisments, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided inseciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Lisivment unless
Borrower: (a} agrecs in writing to the payment of the obligation secured by the lien in a manner acesptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by, or
delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc concluded:
or (¢} sccures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erccted on the
Property insured against loss by lire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove. Borrower’s choice, which right shall not be excrcised unreasonably. Lender may require
Borrowar e pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatiors and tracking services; or (b) a onc-lime charge for flood zone determination and certification
services and euosequent charges each time remappings or similar changes occur which reasonably might
affect such dewrmimation or certification. Borrower shall also be responsible for the payment of any fees
imposcd by the Federai-Emergency Management Agency in conncction with the review of any fload zone
determination resulting ‘roin an objection by Borrower.

Il Borrower fails @ maintain any ol the coverages described above, Lender may obtain insurance
coverage, al Lender’s opuon._zud”Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity.in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greatsr.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /Any_smounts disbursed by Lender under this Section 5 shall
become addiuonal debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall lic payable, with such interest, upon notice from Lender
to Barrower requesting payment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender’s
right to disapprove such policies, shall include a standard ‘nerigzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the«ight to hold the policies and renewal
certificates. It Lender requires, Borrower shall promptly give to Leader sl receipts of paid premiums and
renewal notices. If Borrower obtains any form ol insurance coverage, rior aticrwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss il not made promptly by Borrower. Unless Lender and Borrower o herwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required v/ Laader, shail be
applied o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s securily is not lessencd. During such repair and restoration period, Lender shall have. the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requires
mierest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration or
repair 18 not economically feasible or Lender’s security would be lessencd, the insurance procecds
shall be applicd 10 the sums secured by this Sccurity Instrument, whether or not then duc, with the
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excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relaied matters. It Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The J0-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance procecds in an amount
not to cxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may usc the insurance proceeds cither to repair or restore the Property or fo pay amounts unpaid under the
Note or/iiie Sccurity Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days‘afier the cxccution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s prinerpat-residence for at least one year aficr the date of occupancy, unless Lender otherwise
agrees m writing, whisih consent shall not be unrcasonably withheld, or unless cxtenuating circumstances
cxist which are beyond Hoirower’s controd.

7. Preservation, Neaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property [rom deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant o
Section 5 that tepair of restoration is nowezonomically feasible, Borrower shall promply repair the Property if
damaged to avoid (urther deterioration corJ:unage. If insurance or condemnation proceeds arc paid in
connection with damage 1o, or the taking ol, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released droceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds @renol sufficient to repair or restore the Property,
Borrower 1s not relicved of Borrower’s obligation for the coinpletion of such repair or restoration.

Lender or its agent may make rcasonable cntries upodt :nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemernis.on the Property. Lender shall give
Borrower notice at the ime of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,‘dicig the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or‘witi Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staténenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material i=) resentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property ad Boirower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tostrument, IT
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrumesnt, /33 there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/for rights under this
Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or (o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security
Insrument, including protecting and/or asscssing the value of the Property, and sccuring andjor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in courl; and (¢} paying reasonablc
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attorneys’ fecs o protect its interest in the Property and/or rights under this Security Instrument, including its
sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o, enicring the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
if Borroyver acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees W0 Wicmerger in writing,

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt’pay the premiums required 10 maintain the Mortgage Insurance in effcet. If, for any reason,
the Mortgage insurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided. sich. insurance and Borrower was required 10 make scparately designated payments
toward the premiums fo:” Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent.t-iic Morlgage Insurance previously in effcct, at a cost substantially equivalent to
the cost 0 Borrower of the ivlortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substaniia%y equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc o pay to Lender the amourt of the separately designated payments that were due when the insurance
coverage ceased (o be in effect. Lenderwill accept, use and retain these payments as a non-refundable loss
reserve in licu ol Mortgage Insurance. Suciilass reserve shall be non-refundable, notwithstanding the fact that
the Loan is ulimately paid in full, and Leadzrshall not be required to pay Borrower any inlerest or carnings
on such loss reserve. Lender can no longer régire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requircs separatery-designated payments loward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as-a condition of making the Loan and Borrower was
required (0 make scparately designated payments toward.ihe-premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurapce’in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance eids in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or unfil“trmination is required by Applicable
Law. Nothing in this Section 10 alfects Borrower’s obligation to pay ‘nteresi at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchasée iz Notc) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parcy fohe Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foreC fiom time to time, and may
enter mto agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are
on terms and conditions that arc satisfactory 1o the mortgage insurer and the other partv={or parties) to these
agreements. These agreements may requirc the mortgage insurer 10 make payments usiig ar'y source of funds
that the mortgage insurcr may have available (which may include funds obtained from Mor zage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reipsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might bc characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
alfiliate of Lender takes a sharc of the insurer’s risk in exchange for a sharc of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain gpncel{la@inn of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property 10 ensurc the work has been completed to Lender’s
satistaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratioi r repair is not economically feasible or Lender’s security would be Iessened, the Miscellaneous
Proceeds sii2ll be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess; 1t any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2.

In the evertgfa total wking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to'the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

In the event of a paitial aking, destruction, or loss in value of (he Property in which the fair market
value of the Property immediziely before the partial wking, destruction, or loss in valug is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Pomower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reducad by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount O 2ae sums secured immediately before the partial taking, destruction,
or loss in valuc divided by (b) the fair market-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali ¢ paid 1o Borrowcr.

in the event of a partial taking, destruction, Or ipss in valuc of the Property in which the fair market
value of the Property immediately before the pastial toking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pastial taking, destruction, or loss in value, unlcss
Borrower and Lender otherwisc agree in writing, the MisscManeous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums’arz txcn due.

Il the Property is abandoned by Borrower, or if, afier notics by Lender to Borrower that the Opposing
Party (as defined in the next senience) offers to make an awarG o setc-a claim for damages, Borrower fails
o respond to Lender within 30 days after the date the notice is given, Lander is authorized to collect and
apply the Misccllaneous Proceeds cither to restoration or repair of the Prapaty or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party” mcans iha 1ird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica-in regard to Miscellaneous
Proceeds.

Borrower shafl bc in default if any action or proceeding, whether civil or ‘criminal. is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauicana. i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to beatisimissed with a
ruting that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awz ré-or claim
for damages that are attributable 10 the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearauce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
w Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or 1o refuse (o extend time for payment or otherwise modify amortization
of the sums securcd by this Sccurity Instrument by reason of any demand nilage by the original Borrower or

-
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any Successors 1 Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entitics or Successors in
interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs s Security Insrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s inicrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modily, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consenl.

Subjcet 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s” pghts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s chlipations and Lability under this Security Instrument unless Lender agrees 1o such relcase in
writing. The coveronts and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in conncction with
Borrower’s default, for_f2¢"purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, tutnot lmited to, attorncys” fees, property inspection and valuation fees. In
regard to any other fees, the abseace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 1s a prohibition on the charging of such fee. Lender may not charge lees
that are cxpressly prohibited by this Secvzity Instrument or by Applicable Law.

[I'the Loan is subject to a law whick cets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collesied or 1o be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitted limit; and (b) any sums alrcady Collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose o piake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower1# a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment-charge (whether or not a prepayment charge is
provided for under the Notc). Borrower's acceptance of any sichtefund made by direct payment o Borrower
will constitute a waiver of any right of action Borrower might Laye =rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneraon with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Secwity Instrument shall be deemed to have
been given o Borrower when mailed by first class mail or when actuzity) delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute niedce to all Borrowers unless
Applicable Law cxpressly requires otherwisc. The notice address shall be”ihe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borroveer shall promply notify
Lender of Borrower’s change of address. It Lender specifics a procedure for reporting Busrower’s change of
address, then Borrower shall only report a change of address through that specified precedure. There may be
only onc designated notice address under this Security Instrument at any one time. Any notiée 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated heréir uatess Lender
has designated another address by notice to Borrower. Any notice in connection with this Secutity fustrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisf y
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provisiont or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

o
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not aflect other provisions of this Sccurity Instrument or the Note which can be given cffect without the
conflicting provision,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may™ gives sole discretion without any cbligation 10 ake
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Properly" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

IfFail.ef any part of the Property or any Interest in the Property is sold or transferred (or if Borrowert is
not a naturai person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendel snay require immediate payment in full of all sums secured by this Security Instrument.
However, this Option shall not be exercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exerciscs. this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no lgss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration'of %13 period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Aciwand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have eafodeement of this Security Instrument discontinued at any tme prior
to the earlicst of: (a) five days before sale of4b< Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower’s tight to reinstate; or
(¢} entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesurily Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaits or agreements; {c) pays all cxpenses incurred in
enforcing this Security Instrument, mcluding, but not Lmiied to, reasonable alorneys’ fees, property
nspection and valuation feces, and other fees incurred for the Quipose of prolecting Lender’s interest in the
Property and rights under this Sccurity Instrument; and (d) kes such action as Lender may reasenably
require to assure that Lender’s intercst in the Property and righis_under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumer, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in onc or morc of the following forms, as selected by Lender: (1) cash: (b) money order; {¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any suth check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; of (d) Electronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations seCuied hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interést in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the cntity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transler of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morgage loan servicing obligaticns (o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
peried »inic i must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22204 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisty (he notice-ard opportunity to take corrective action provisions of this Scction 20.

21. Hazardous suhstances. As used in this Scction 21: (a) "Hazardous Substances” are thosc
substances defined as toxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasolins, yrerosenc, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, tiaterials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa’ laws and laws of the jurisdiction where the Property is located that relate
lo health, safety or environmental proeciion; (c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prefence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc ¢lse to do, anything affecting the Praperiy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢j wiiizh, duc 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects te-valuc of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normal residential uses and 10 maintenance of
the Property (including, but not limited (0, hazardous substances in consurer procucts).

Borrower shall promptly give Lender written notice of (a) any investigativss; slaim, demand, lawsuit or
other action by any governmental or regulaiory agency or private party involviag the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual inowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge,<e!ass or threat of
release ol any Hazardous Substance, and (¢) any condition caused by the presence, use oo _release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or s notitied by
any governmental or regulatory authority, or any private party, that any removal or other remediaiion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option majy require immediate payment in full of all sums secured by this Security Instrument without
further demard-and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to coliect 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Sceurity Instrument. Borrowershail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Tnstrument, bui-anly if the fee is paid 10 a third party for scrvices rendered and the
charging of the fee is permitted undce Apnlicable Law.

24. Waiver of Homestead. In accord2acC with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase msurance at
Borrower’s expense to protect Lender’s interests in Borroveer’s, collateral, This insurance may, but need not,
protect Borrower’s intercsts. The coverage that Lender purchasés rnay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evigence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incCliniing interest and any other
charges Lender may impose in conncction with the placement of the insurance, unt! the cffective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be‘adaed to Borrower’s total
outstanding balancc or obligation. The costs of the insurance may he morc than (he vost of insurance
Borrower may be able o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

/2’} (/%/\‘/ ) (Seal)

BRYAN K. RHEUDE -Borrower

Witmesses:

Y
) -Borrower

W,

. (Seal) (Seal)
Bdarrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrewer -Borrower
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STATE OF ILLINOIS, i ij‘t AN ( County ss:
I, 2({'( ¢ A Q) A~ ,aNotary Public in and for said county and

state do hereby certify that,

7

/:3//-2 7“3 é / /uf . f(;‘ ciit g {/‘ e S
/ ' ,/2_;;,_( e { L_

0 Be the same person(s) whose name(s) subscetbed to the foregoing instrument,
appearcd before meAhis day in person, and acknowledged that he/she/tbey-signed and delivercd the said
instrument as his/hfrftheir fréc and voluntary act, for the uses,and purposes therein st forth,

Given under my hand and official seal, this i!é% day of J@/n% ,1/%] . ;Mi,
L

personally known (o

1

My Commissizh Exrires: i £ - 7

.

anr i %j

: Ll
Notary l’ubiic

W P

QFFIiCIAL SEAL
JOSEFINA M CLARY $
NOTARY PUBLIC - STATE OF ILLINOIS

MY COMMISSION EXPIRES:12/11/07 f
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th gay of January 2005 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of.Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigrad (the "Borrower”) to secure Borrower’s Note to

National City Mortgage a division of National City Bank of Indiana
(the
"Lender”) of the same date and covering the Property described in the Security Instrument
and located at:

653 N XINGSEURY ST-APT 1801, CHICAGO, Illinois 60610

[Property Address]
The Property includes a unit in;icgether with an undivided interest in the common elements
of, a condominium project known as:
X

[Name.siZondominium Project]
(the "Condominium Project”). If the owrners association or other entity which acts for the
Condominium Project (the "Owners Association") holds titie to property for the benefit or
use of its members or shareholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds ana bznefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to tfe covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perfarm «ll of Borrower's obligations
under the Condominium Project's Constituent Documents.” Tae "Constituent Documents”
are the: (i) Declaration or any other document which creates tns"Candominium Project: {ii)
by-laws; (iii) code of reguiations; and {iv) other equivalent documients. Borrower shall
promptly pay, when due, all dues and assessments imposed purstant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains; wih-a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condonriritm Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against ioss by fire, hazards iricluded
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT e
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr shall give Lender prompt notice of any lapse in required property insurance
coverage previded by the master or blanket policy.

In the everntoaf a distribution of property insurance proceeds in lieu of restoration or
repair following a 'szs to the Property, whether to the unit or to common elements, any
proceeds payable ‘o/Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security instrument, whether or not then due, with
the excess, if any, paid to. Patower.

C. Public Liability nsurarica. Borrower shall take such actions as may be reasonable
to insure that the Owners ‘Assnciation maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeys of any award or claim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or other taking of
all or any part ot the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereody assigned and shall be paid to Lender. Such
proceeds shail be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, ‘except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide-the Property or consent to: (i)
the abandonment or termination of the Condominium Prciect“except for abandonment or
termination required by law in the case of substantial destructicn by fire or other casualty or
in the case of a taking by condemnation or eminent domain; /i) any amendment to any
provision of the Constituent Documents if the provision is for the e»press benefit of Lender:
(iii) termination of professional management and assumption of self:management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaccepiziie-to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessnients when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph £
shall become additional debt of Borrower secured by the Security Instrumeni. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this Condominium Rider.

(Seal) . (Seal)
-Borrower BRYAN X? RHEUDE -Borrower
N )
(Seal) L\ Va el L § (Seal)
Borrower  / samac EUDE -Borrower
(Seal) (Sea)
-Borrow¢r -Borrower
(Seal) = (Seal)
-Boarrower -Borrower

@ -8R (0405) Page 3 of 3
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Property Address: 653 N. KINGSBURY
CHICAGO, IL 60610

PIN #: 17-09-127-001

UNIT 1801 AND PARKING SPACE 65, A LIMITED COMMON ELEMENT, IN THE KINGSBURY ON THE
PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
ALL THAT PART OF LOTS 4 AND 5 IN THE NORTH 1/2 BLOCK 1 IN THE ASSESSOR'S DIVISION
OF THAT PART SQULH OF ERIE STREET AND EAST OF THE CHICAGC RIVER OF THE EAST 1/2 OF
THE NORTHWEST OF (SFCTION 9, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN/WFITH SURVEY IS ATTACHED AS EXHIBIT "C" TC THE DECLARATION OF
CONDOMINIUM RECORDED ‘A4S DOCUMENT NUMBER 0318227049, AND AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS TNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COCK COUNTY, ILLINOQOIS

CASE NUMBER 04-14672



(0503408076 Page: 20 of 22

UNOFFICIAL COPY  wos

ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published by the Wall Street Journal)

THIS ADJUSTABLE RATE RIDER is made this 12 day of January 2005 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument”) of the same date given by the undersigned ("Borrower"} to secure Borrower's
Adjustable Rate Note (the "Note" (o

National City Mortgage a division of

National City Bank of Indiana ) )
("Lender”) of the same date and covering the property described in the Security Instrument and located at:

653711 KINGSBURY ST APT 1801 , CHICAGO , Illinois 60610
[Property Address|

THE NOTE( CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORRO™ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATZ PORROWER MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Ingtrunent, Borrower and Lender further ¢ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMERNT CHANGES

The Note provides for an inidal interest rate 0f 4. 000 %. The Note provides for changes in the

interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT C2aNGES

(A) Change Dates

The interest rate I will pay may change on the first day of
and on that day every six months thereafter. Each date on whictmy nﬁle?eqFthe LOl.l]d changé 19 gdllt‘d 4

"Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be basercrran Index. The “Index”
is the average of interbank offered rates for six month U.S. dollar-denominaicd déposits in the London
market as published by The Wall Street Journal, “Money Rates” table. The most'recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index.”
If the Index is no lenger available, or is no longer published, the Note Holder wili cfinose 2 new index

that is based upon comparable information. The Note Holder will give me notice of this'choize.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding

THO AND ONE-EICHTH percentage points ( 2.125 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125% ). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

(i) Interest-Only Payment Period. The “interest-only payment period” is the period from the date of this
Note Up to but not including _yarep 15t v 2010 For the monthly payments due during
the interest-only payment period, after calculating my new 1ntere<t rate as provided above, the Note
Holder will then determine the amount of the monthly payment that would be sufficient to pay the interest
which accrues on the unpaid principal of my loan. The result of this calculation will be the new amount
of my monthly payment.

.- 6MSIOR 1{08/04)
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(i) Amortization Payment Period. The “amortization payment period” is the period after the interest-
only period. For the monthly payments due during the amortization payment period, after calculating my
new interest rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the unpaid principal that | am expected to owe at the Change
Date in full on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
My Interest Rate will never be greater than 12 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly‘pavment beginning on the first monthly payment date after the Change Date unil the amount of my
monthly pavitent changes again,

(F) Notice'of Changes

The Note Holdet will deliver or mail to me 4 notice of any changes in my interest rate and the amount of
my monthly payment betole the effective date of any change. The notice will include information required by
law to be given o me and also_the tite and telephone number of a person who will answer any question [ may
have regarding the notice,

B. TRANSFER OF PROPERTY OR A\ BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instriment is amended to read as follows:

Transfer of the Property or a Beneficial Intorest in Borrower. As used in this Section 18, "Interest in
the property” means any legal or beneficial intarest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, outract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Beitower at a future date to a purchaser.

[t all or any of the Property or any Interest in the Properiy 4ssold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or trassierred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums sécured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercite.’s. prohibited by Applicable Law.
Lender also shall not exercise this option if: (a) Borrower canses to be/submitted to Lender information
required by Lender to evatuate the intended transferee as if a new loan were being made to the transferee; and
(b) Lender reasonably determines that Lender's security will not be impaired by ‘the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is accepable'to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee «s-a condition to
Lender’s consent to the loan assumption. Lender also may require the transferee to sign-a: assumption
agreement that 15 acceptable to Lender and that obligates the transferee to keep all the piomises and
agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing,

It Lender exercises the option to require immediate payment in tull, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security Instrument, It
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument witiout further notice or demand on Borrower.

tJ

- SMSIOR2(08/04)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

—
e
hY
Pl

Rider.

BRYAN K. RHEUDE {Seal)

Borrower

JAMACYN RHEUDE (Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

Y
\k g o (Seal)

.
) Borrower

. \ " \ ‘
‘j‘ \( e \L P _r./k\ (Seal)

; P Borrower
DS

{Seal)

Borrower

{Seal)

Borrower

[Sign Original Only]
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