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{G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
[] Balloon Rider [ Planned Unit Development Rider [ | Other(s) [specifyl
D 1-4 Family Rider D Biweekly Payment Rider

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rutes and orders {that have the effect of law} as well as all applicable final, non-appealable
judicial opinions.

{ "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are irnpased on Borrower or the Property by a condominium association, homeowners association
or similar organizatior.

(J) "Electronic Funds f:ansfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instzument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s¢_2s to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, %ut is not limited to, point-of-sale transfers, automated telier machine
transactions, transfers initiated by tcirshone, wire transfers, and automated clearinghouse transfers.

(K} "Escrow ltems™ means those iteme thet are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceess-paid under the coverages described in Section b) for: (i} damage
to, or destruction of, the Property; (i) conacmriation or other taking of all or any part of the Property; (iii}
conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) “Mortgage Insurance” means insurance protectirg _ender against the nonpayment of, or default on, the
Loan.

{N) "Periodic Payment” means the regularly scheduled amsunt due for (i} principal and interest under the
Note, plus {ii} any amounts under Section 3 of this Security Instrument.

{e}] "RESPA" means the Real Estate Settlement Procedures A<t (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thev might be amended from time to time, or
any additional or successor legislation or regulation that governs the saine subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictiorns tnat are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federailv related mortgage loan™ under
RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Froperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the County of Cook:

Real Property tax identification number is 26-07-128-008-0000.

ILLINDIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge,
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first
to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Zscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Nots is paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a} taxes
and assessments ‘apd, other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Ficparty; (b) leasehold payments or ground rents on the Property, if any; {c) premiums for
any and all insurance requiced by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to ‘ender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Sectiori 1. These items are called "Escrow ltems.” At origination or at any time during
the term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such-ui'cs, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligzisn to pay to Lender Funds for any or all Escrow ltems at any
time. Any such waiver may only be in writing:~I_the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow-tems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Leader receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation t¢ make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement(ceitained in this Security Instrument, as the phrase
"covenant and agreement™ is used in Section 9. If Borrowe- is obligated to pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall ther oe obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or.all-‘escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrow¢r<hall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximura amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of cirrent data and reasonable
estimates of expenditures of future Escrow Items or atherwise in accordance with Appiicar’e.Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency ~instrumentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specificd under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 4 of 14
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lencer-has had an opportunity to inspect such Property tc ensure the work has been completed
to Lender's satisfaciicn/ provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs-ard restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agresirient is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shia'i not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole oblig=tcit of Borrower. Iif the restoration or repair is not economically feasible or
Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shail be applied in the order provices for in Section 2.

If Borrower abandons the Property, Lenderinav file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 20 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may neghtiaie and settle the claim. The 30-day period wili begin
when the notice is given. In either event, or if Lendel atauires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {a) Borrower's rights ta 2:iv insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instruniert,-and (b} any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Boirower) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of theFioperty. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amouniz urpaid under the Note or this Security
Instrurnent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property s Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall cortinue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exter:uatng circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowsr-chall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Preparty. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5
that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page 6 of 14




(0503433121 Page: 7 of 14

UNOFFICIAL COPY

¥1 jo £ obeqd
LO/L FLOE wiod LINIWNHLSNI IWHOLINN 22y sippesd/sely euued-Allwed 9)Bu|S-SIONITT!

J| "8ouensy| sBeBuopy 1o swniwsaid 3yl piemo) sluswhed pajeubisep Ajgleledss sauinbal Japua pue ‘paulelqo
s1 ‘ajgejleae $9wWwo02aq ulebe Japue AQ palaalas Jainsul ue Ag papiacid (saiinbal Japue 1ey) pousd a8yl Joj pue
junowe ay} ui) abeianos saueinsu] sbebliop J stuawAed onsesal $50| alinbal 186uUO| OU UBD JBPUIT "DAISSB)
$50( yons uo sBujuies 10 1saigiul Aue Jamoliog Aed 01 paJinbals aq 1ou jleys JopuaT pue ‘|jn ul pred Aj@iewn|n s
ue07 B8y} 1Byl 198} ayl BulpuelsSyLMIOU ‘9|qBPUNAI-UOU BY [[BYS 8AJSSAJ $50| Yyong adueinsu| abeBiiopy jo nsj|
Ul 8AI9SAI SSO| B|gepUNyal-Ucu B se sjuswAed asayl uielss pue asn ‘1dedoe [|IM Jepue 10948 Ul 9q 01 pasead
abeianod souBINSUL BYL USYM anp alem Jeyl siuswAed pajeubissp Ajglesedss ay) JO lunowe syl JapusT o1 Aed
01 anuiIUoD |eys lesmoliog ‘e|qe|eAR lou s abelaaoo soueinsu| abeBlioly Juajealinbe Ajlenuelsgns j|  tJepuan
Aq pa109j9s Jainsu| ieBliow sleulslie ue woJy ‘193449 Ul AjsnojAaid saueinsu| abebliopy syl Jo Jamollog o) 150D
8yl 01 1Us|2AINba Ajeilurlsgns 1800 B 1B ‘109l ul Ajsnotaeid eaueansu| abebBuoly ayl 01 wusjeainbe Ajjenuelsqns
abeianoo uL1qo 01 patnbuiswniwald syl Aed |leys Jamoulog ‘aouesnsu| sbebuopy 10 swniwaid syl piemol
siuewAed peleubisap Ajpldiedas oyew 0} palinbal sem Jamoliog pue asueinsul yons papiaold Ajsnoinsid
eyl Jainsul ebeblow syl Wely o|gejleae ag 0} SaSBaD JApud] AQ palinbai abeisaod aaueuinsu| sbebrop
8yl ‘uoseal AUR 10] ‘§| 19909 v aoueinsu| abeflop syl uleluiew o} paJinbal swniwald ayl Aed jeys Jamoliog
‘ueon 8yl Bupjew jo uonipuod e B 2zueinsu| ebebBuop pasnbas Jspuat )| -aosuesnsu| abebuop QL
‘Butnam ur JaBiaw ayl 01
saalbe Japus sse|un abisw lou ||leys a1l 88, 8yl pue ploysses] syl ‘Auadold a1 o1 sjl 83} salinboe lamollog
J| ese@| ayl o suoisiaoid ayl e yum A|dwoo |leys Jamoliog ‘ployeses| g uo $i Juswnilsu] Alunoag siyl i
uswAed Bunsanbas lamollog 01 [apiue] Wwol 82110u uodn ‘1salalul yons yum ‘sigeded aq |jeys pue
JUSWASINGSIP 10 21Bp 8] WO 91R BION 9Y 1B 15931 Jeaq |jeys siunowe asay| 'luswniisu] A1IN0ag siyl Ag
painoas Jamoliog J0 1gOp [BUOILIPPE SWO029q |[BYS g J0NI8S SIYl Japun Japua AQ pasingsip slunowe Auy
' UOI1095 SIUL Japun pazioyine Suoi2z e 10 Aue Bunjel 10U o} ALl ou SINJUl JapuaT 1Byl
pasibe s1 1] -os op o3 uonebqo 10 Alnp Aue Japun Jou sipUE 0S Op 0] 8ABY JOU $80p 19PUST ‘6 UONIES SIYL
Jepun uopoe axe) Aew Japusl yBnoyly "}0 Jo U0 pauin} SGIuLN aAey pue ‘suocilpuoo snosabBuep Jo suonejola
apoo Jaylo lo Buippng eleuiwne ‘sedid wou) Jsjem ulelp ‘smapuim pue sioop dn pieoq 10 8oe|dal 'sy00|
abueys ‘sieda. axew o} Aladoid auyy Bualus ‘01 payw Jou s| jry ‘sennioul Ausdold eyl Buunoseg -Buipesooid
Aoydnpjueq e ul uopisod painodes s3 Buipnoul ‘luswnisu] AlunoEg sl Japun siybBu lo/pue Aladold syl
u| 1s8J21ul s}) J09loid 01 €33} ,sAaulone s|qeuoseal Buded (9) pue ‘unou.w Buueadde (q) fluswnnsul AlNJeg
$IU} 42a0 AJuold sey yoiym ual e Aq painaas swns Aue Bulded (e) 101 psiuif 20U 8ie 1Ng ‘IPNjoUl UBD SUOIDE
s, Jopuaq -Auadold oyl Buiedas so/pue Buunoas pue ‘Alladold a8yl jo anjen eyi Buissesse Jojpue Buposloid
Buipnoul quawnasy] Alingag siyl Japun siybu pue Alledold eyl ul 1sssalul §.9pua 19a10id 01 9jeudasdde
10 8|qeuoseal S| Joasleym Jo) Aed pue op Aew JapuaT uay) ‘Aladold 8yl pauopueye sey semollog (9) Jo
‘(suopie|nBal 10 SME| 92J0JU2 0] JO JUBWINIISU| ALliNIBS Sty JaA0 AllIOLd UIBLIE ABU YIILWWD|| B JO JUBWSII0NUD
1o} ‘einuaplo) 40 uolleuwepuod Jo} ‘sleqoid ‘Aoidnnjueq ul Buipsacoid e se yons)y ludwnuisu] AlINOAg
syl Japun siybu Jo/pue Auadold 8yl ul 1saislul S Jspus 109 Ajueayubis 1yBiw 1eq1 ‘Buipsancid |efig|
B s! 39y} {q} ‘luswnisu|] AlIN28g Siyl Ul psuRlueD slusweslbe pue slueusaod syi wioged o) §|e) Jemoiiog
(e) § -swnisul Aunoag syl J9pun sybiy pue Aladosd Ayl ul 1S9491U| S,19pUIT JO UOHIBI0I] ‘B
'aouapIsal
|ediound s 1amolliog se.Auadold syl o Asuednodo s amollog Bululsduos suojlelusseidsl ‘0} paiiwi| lou ale
INg ‘apnjou) suoneluasaidal elUale  'UBOT BUL YUM UO[108ULOS Ul {UCIIBWIOM |BlRlew Yylm tapua apiaod
01 pojie) Jo) 29pual 01 SIUBWSIRIS I0 UOlBWIOIl 81eINooeuUl 4o ‘Buipesisiw ‘esie) Ajeualew 9AeB 1UasuQd
lo abpajmouy s.Jemoulog ylim 10 Jamoulog o uonsanp syl le Bunoe sanpus Jo suosiad Aue Jo Jamodicg
‘ssaooud uonesidde ueo syl Buunp ‘p ynejep ul aq jeys Jamouog -uoneosnddy ueoq somosiog '8
‘asneo g|geuoseal yons BuiAyoads uonoadsul Jouaiul ue yans 01 Joud J0 JO 3w 8yl e
aanou Jamouog aab |ays Japuaq ‘Aunadoid 8yl uo sluawaacidul ayl 10 J0uSlUl Y] 19adsul Aew Jepus ‘esnes
ajqeuoseal sey U §| ‘Aladold syl 4o suonoadsul pue uodn saLIUS |qRUOSEA) SjeW ABw luabe sU 1o JBpus
‘uonelolsal 1o aiedss yans Jo uons|dwon ayl Joj uoieblqo s, ;emoliog

L oBed (penuiuo9)
JOVOHLHON




(0503433121 Page: 8 of 14

UNOFFICIAL COPY

MORTGAGE
{Continued) Page 8

Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these
agreements, Thesc agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage’ insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these zgieements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaie‘'oi-any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized a=) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affifiate
of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reirisurance.” Further:

{a) Any such agreements will not »ffect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such-agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Bzirower to any refund.

(b} Any such agreements will not affect the rightz Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1993 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain  csncellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to r¢ceive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or terminatio=.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al NMiiscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be zpplied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender s sé.curity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellzneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complated to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. ‘Jnless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Frecesds, Lender shall not
be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. /If-the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Troceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or cther loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {%)/any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower.” Leraer may choose to make this refund by reducing the principal owed under the Note
or by making a direct paymeint.to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without ariy Jrepayment charge (whether or not a prepayment charge is provided for under
the Note). Borrower's acceptance. of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrows: :night have arising out of such overcharge,

15. Notices. All notices given by Brrrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connestion with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first clazs =aail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrowcr4hall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address-chall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
Borrower shall only report a change of address through t!2t specified procedure. There may be only one
designated notice address under this Security Instrument at any zne time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender!s-address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in conréction with this Security Instrument shall
not be deemed to have been given to Lender until actually received hy Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicabie Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security .nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All ngats 2nd obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent/bit-such silence shall
not be construed as a prohibition against agreement by contract. In the event that any picvision or clause of
this Security Instrument or the Note conflicts with Applicable Law, such conflict shait si6t affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicling provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means a condition that
¢an cause, coniiibuie to, or otherwise trigger an Environmental Cleanup.

Borrower shall"nst cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threatcrin release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to 7o, anything affecting the Property (a) that is in violation of any Environmental Law,
{b) which creates an Environriertal Condition, or {¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition tnat adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, uss; or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be-apyropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender writtan notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borower has actual knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrowerleurns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remadiation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation ¢n/Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covehant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Boricwer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (¢ not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall speciry:‘{a} the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before tie date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,” furaclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the riorit to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before ‘he date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
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INDIVIDUAL ACKNOWLEDGMENT

sTATE OF LLLINVOI S )

) 88

COUNTY OF [} 00K )

On this day befsre ‘me, the undersigned Notary Public, personally appeared Ricardo Castaneda and Marisela
Bugarin, to me knouwi to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given nd and oFfici seal this 2./ N day of O(ﬁ v 2005

£ ( X N Residing at /{/JW&;OZZZ ) ﬁﬂ/}@z’g
Nitary Public in and for the State of —/ 24/ 2 ¢S,
My commission expires /¢{/ () / / 0§

A —— e

OFFICIAL SEAL
BONITA E WEBB

Notary Public - State of lilinois
My Commiss'on Explres Oct 1, 2008
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