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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the 1saze of words uscd in this document are aiso provided
in Section 16.

(A) "Security Instrument" means this document, which is daiec January 20, 2005 ,
together with all Riders (o this document.

(B) "Borrower" is
JOHN E. REHOR AND JUDITH P. REHOR , HIS WIFE” ) AS JOINT TENANTS

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALI FORNIA
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(P) ""Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOV. [Name of Recording Jurisdiction]:

SEE LEGaL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 24-01-310-068 which currently has the address of
9222 S SACRAMENTO AVENUE [Street]
EVERGREEN PARK iziyl, Illinois 60805 (Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on th< property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thiz Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercuy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunibzred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertv-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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LEGAL DESCRIPTION

LOT 6 IN C.R. MCCANN'S RESUBDIVISION OF LOTS 1 TO 48 BOTH INCLUSIVE IN BLOCK 1 IN
CAIN'S ADDITION TO EVERGREEN PARK BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2401 370068

— —_
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall {urnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuitds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under TESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiinawes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds st be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lznda, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall/arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chazge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-tie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender (o rmake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fands, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lendsr can agree in writing, however, that interest shall be paid on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI.SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ds sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accurdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lcuder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthlv payments.

Upon payment in full of all sums secured by this Security Instruricat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chzrges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Barrower shall promptly discharge any lien which has priority over this Security ipscmment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can auain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

% 0002025601
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use_ e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days siier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-<onsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Priperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not.svznomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or’damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: o' in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyleiion of such repair or restoration.

Lender or its agent may make reasonable entries upcn /and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemsiis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection cpecifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, guring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staienenfs to Lender (or failed to
pravide Lender with material information) in connection with the Loan. Material ropresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property (s Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrum.ent (b) there is
a legal proceeding that might significandy affect Lender’s interest in the Property and/or righce under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Sccurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the erder provided for
in Section 2.

In the eveni o7 e total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a.nuridal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediate’y hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sicured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bonpwer and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds muluplied by the
following fraction: (a) the total amount of tha sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair niarke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction/ or Yoss in value of the Property in which the fair market
value of the Property immediately before the partial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a:¢ ten due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, J.ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whether or not then due. "Opposing Party” means the chird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of ar:en in regard 10 Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or-criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢ f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defagli 2i0,.if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be'd:smissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material (impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any aviare. or claim
for damages that are attributable 10 the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. . _ . _
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by rcason of any demand made by the original Borrowcr or

TR 0002025601
Initials:

2D -6(1L) (co10) Paga 9ot 15 Form 3014 1/01
®




(0503434123 Page: 11 of 16

UNOFFICIAL COPY

®
G110 0L efieg (o100) (11)9- €D

LO/1 FLOE W0
:556 SR
109520¢000

[Teys 121Ju0D yans ‘meT oqeariddy yia S101Jud 20N 94 IO Jwownnsu] AJINeS Syl Jo asne[d 1o uostaoid
Aue 1Ry W04 91 uf 1venued Aq ludurarfe jsureSe vorniqryord © SB PONNSUOD 3G 10U RYS IJUIIS yINS
Ing uapIs aq Jydiur 11 Jo 198000 AQ 3313e 01 sonzed syl mofre Arorndun so Apondye W meT opqeonddy
'me] 9[qeanddy jo suonemwy pue sjudwannbar Aue 01 100fqns ore JusuMNsY] AIUNJOG S U PAUTEIUG)
suoniediqo pue sIYFU [y poredo] s Aadold oy yomym ur uonOIpSLIN[ oY1 JO AE[ Y PUE ME] [BIPI] Aq
PRUIRA0T 29 [eys TUoWIASU] ANINIG STY |, *UONANISUC)) JO SANY ANNQEIIAIG fme ] Fuiwsaron) 9]
usumIasuy Ajunseg snp epun juswoannbar Surpuedsaiod oy
Ajsues | suawennber mer oqeanddy o ‘aer opqesnddy Jepun pesmbor os[e ST jusWDSUT AILNIAS ST
Aq pannbor 2200u Aue 31 ‘10puaT £Q PRAI202I AJ[ETIOR [NUN ISPUT OF UAATT U3 dABY O] POWAAP aq JOU [[RYS
wownsU A2 SIYL HA UONIAUUOI UT 000U AUY "I3MOLIOG 0] 2IM0U Aq $saIppe 1ayjoue poreudisop sey
TOpUST SSIUN LI PAIRIS SSAIPDR S J0pusT O rew ssepd 11 Aq 1w Sunrew £q 1o 1w Fuuaarep £q ueard oq
[[EYS J3PUST O} 97110% ATy 9wt} OUO AUe 18 JudWnASU] ALMDS ST JOPUT SSOIPPE 2000U PAIBUFISIp duo A[uo
2q ARuI 21U, "2INPACoaG NATIaads 1em ySnony ssarppe jo afueyd v pedar AfUo JTRYS IoMOLIOg UMt SSAIppe
3o 93ueyd s Jomonog Junrudar Joj 2mpedold e salrads JPUT JT 'SSOIPPE JO SFURYD §,IOMOLIOG JO IPUYT
Amou &pdword [reys 1OMOIEY 19U 01 010U AQ SSRIPPE 2010U JMUSqNs € POTeuSIsap sey Jomouog
ssajun ssoIppy Auodord oy 94 jreys $$Ippe oomou 2y -esimloylo samnber Aisseidxo meT sjqesyddy
SSATUN SI0MOLIOY B 0] DN0U WiTsu0d [[EYs JOMOIIOg JUC AUE 01 JION “SUBAW JOYIO AQ JUIS JI SSOmpe
2010U § JOMOLIOY O] PASAIPSP AJ[BNIZE LIYM JO [Tew SSe[d 1511J AQ paffew uoysm Idmonoq 01 udard usaq
9ABY 01 POWR0P 2 [[BYS TUSWNISU] AUNIAL ST YA UOMISUUOD UI I3M010g 01 9onou Auy Funua w aq
1snur JUSWINDSU] AIUNJAG SIY) (I UONIIUCS W I0PUT 10 JoMouog Aq UeArd sao00u 1y 'S3BON “S]
"aBIBYDIDAD YOS JO MO FUISLIE DARUATSTH I0A0LI0F UONIE JO T AUR JO JOATEA B IMINISUOD [[1Ae
1omouog 01 JuswAed 1990p £q dpew pungai yors Aue Jo durIdoddk s 10sou0g ‘(S10N 911 Jopun 10y papraoid
st 98reyd Juswedasd v jou 10 1oyioym) 98reyo JuswArdard Aue ynoyna wewdedord pnmd v se paean
2q 1 uondnpar 9 ‘Tedrounid soonpar punyer € J1 womonog ol Juswded joenp v Sunjew £q 10 210N oy
1opun pamo Tediouud oy Furonper £q punjol siy S MLwS00YD ABWI IBPUYT "IDMOLIOY 01 PAPUNJAI 3G [[IM
s paniuiiad popagIx? YoIyM IMOLIOE WIOT) PA1oojjoo £pesne sums Aue (q) pue ‘| papmuad oy o
2dreyd oY) 2o0PaI 0) AIBSSIO3U JUNOWE U AQ PAdNPaI aq [[eys 974040 weo] yons Kue (2) :uay ‘stiwy pepmumod
31 PAOOX? URCT A1 YIlAt UOTIIAUUOD UL PAII[OI 9 01 IO PAIO[I.-53TTeyDd UeO] JOO I0 183Ut 9yl ey
0s patesdaonur A[feury ST me[ 1BY) pue ‘SaSIEYD UBC] WATIXEW S198 YOIYA-2] € 01 190[qns 1 weo i J|
‘me] 9a1qearddy Aq 10 Juswnnsu Anses siAq panqryord A[ssaidxo am jerp
$28) 081y Jou Aew Jopud] "33J yans Jo FurSreys o uo uonquyold B SB FrASU0D 2 10U J{BYS JOMOLIOY O]
393 oyreds € 03reyd 01 JuswnhsH] AN2S ST W Ayuone ssexdxd Jo 20uLEqe L '$30) 910 AU 01 predor
uj "sa9] uomenfea pue uonadsur £1xpdord ‘sa0)  sAsuone ‘01 pavwf 10U NG FuzEidur JuSWNASU] AININ3IS
stp wpun 1Yy pue Aodolq oy ur o1 s opu] Sundaond jo asodmd oq1 105 YMEJEp S JOMONIOF
M uonodunod ur pounojiad saolales JOJ $297 Jomouog ABmyYD ABw JOpUST SeSaeul. ureT “p)
"IOPURT JO SUBTSSE PUB SIOSSAIONT AL ,1IIUA] PUE ()7
uenaag ut popraoid se 1dooxa) puiq [feys lwowmnasu] A1LN3eS SIp JO SJUSWRISe PUB SJURUAA%I L, Sumim
Ul 3SBI[DI YINS 01 SAAFE IPUYT SSI[UN JUSWNDSU] ANLINIG ST JOpun ANIGe]| pue SUONESIIO S SomoNI0g
WwoIj Pases[al 2¢ 10U [[BYS IIMOLIOE JUSWMINSU] AIUNddS SIYl Jopun sjjoudq pue SIS < _Inaonog
0 [[e um1qo {eys ‘JIOpuIT Aq poaoxdde st pue ‘Sunusm ur juownnsuy AIUN0A§ S Ipun SuOT3Nqo
§ JOMOLIOY SOWNSSE O JAMOLIOE JO 1SAINU] UT 10853001 AR ‘g1 Uon22§ Jo suoisiaoid s o) 100qng
JUASUOD
§ JOUSIS-00 oY) INOYLIA SJON U1 10 JUAWNNSU] KILINIRG S[Yf] JO SUL) Oy} 0] preSal yiiA SUOTIZPOWWOIIE Aup
IYBUL IO JEIGIOY “AJIPOW ‘PUATXD O) 20188 UBD IIMOLIOY 10Y10 AUk pue 1opua Tey saade (0} pue Juoumnsuj
fumaog sy 49 permoos swns o Azd o] pajediqo Aqeuosiad 1ou st (q) Suownnsuy Aumoag s Jo suim
oy yopurt Ayodoxd 2yl ut Isazon § J0udis-00 a1 £2Au0d pue Juesd ‘efeSuow 01 Ao JudwNRSU] Amaag
s Butufs-00 st (B) :( JouBis-00, ) Q10N Oyl 2INI9XD Jou Sa0p NG JuRWNsY] AN2AS SNy SUIs-00
OU# IoMOLIOY AUE ‘IOAIMOH [eIA3s pue quiof aq [[eys ANqer] pue suonesdnqe s, Jomouog ey sacIde
PUE SIUBUIADD JOMOLIO] "PUNOY SUSISSY PUE S1085300Ng {S19ud1s-0)) (ANIQer] (19435 pue jutof €1
“Apawar 1o Y81 Aue Jo 281919%0
a 9pngaard 10 JO Jaatem B 2q 10U [[BYs ‘ONP UAY JUNOWR AUl UeY) SSO] SIUMOWE I 10 I3MOIIOG JO 1S2I0U]
ur £108$3200§ 10 sonmud ‘suossad pmy woy studwAed jo ooumdooor s repue] ‘uonEwI oYM “Jurpnpow
Apowar 10 WBu Lwe Fuispdiows ur pus] AQ SoueIRdQIO] AUy “JOmMOIIOg JO 1SAI3M] UT SIOSSAOONG Auw




0503434123 Page: 12 of 16

UNOFFICIAL COPY

not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation 1o take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemery, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali-or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural zzson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendcr may require immediate payment in full of all sums secured by this Security Instrument.
However, this opina shall not be exerciscd by Lender if such exercise is prohibited by Applicable Law.

If Lender excrciscs-this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 1sss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must av all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration-ci aus period, Lender may invoke any remedies permitied by this Security
Instrument without further notice ordeivand on Borrower,

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have ¢nforcament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of e Property pursuant to Section 22 of this Security Insirument;
(b) such other period as Applicable Law migh. sperify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Insuument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under thir Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covendnts or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not umited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may rcasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurieiit, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sach check is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ziot apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be ene or more changes of
the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failere to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rcquire immediate payment in full of all sums secured by this Security Instrument without
further demaar and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coileci % expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vessurable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law,

24. Waiver of Homestead. In accocdunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornested exemption laws.

25. Placement of Collateral Protection Insuranie. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineri with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchages/may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eyidence that Borrower has obtained
insurance as requircd by Bomower’s and Lender’s agreement. If Liader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Miciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able o obtain on its own.
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STATE OF ILLINOIS, Cese ﬁ”County ss:
I, G E bl (9 , a Notary Public in and for said county and

state do hereby certty that %L jv/% (1,1/4{ 77/@/77\ [n /o//
focw, . de it P

L]

personally known o me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeri as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveri under my hand and official seal, this  2-&774 day of /g,)im.,m-ﬁ>/ 2o (T

My Commission tiapies: /(™ /7)) {

Notary Piblic

o
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