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DEFINITIONS

Words used in multiple sections of this docyin 0t are defined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules regarding tie usage of words used in this docurnent are also provided
in Section 16.

(A) "Security Instrument” means this document, which js gated January 31 , 2005
together with all Riders to this document,
(B) "Borrower" is Jessica Park, An unmarried woman

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that i acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadholloy Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated January 31 . 2005
The Note states that Borrower owes Lender Three Hundred Fifty Six Thousand Two
Hundred Fifty and No/100 Dollars

(U.S. $356, 250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and (o pay the debt in full not later than February 1, 2035 ;

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propiriy.

(G) "Lean”~meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the'Mote, and all sums due under this Security Instrument, plus interest.

(H) "Riders” rienas all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be (x¢ovted by Borrower [check box as applicable]:

Adjustable Rate Kider D Condominium Rider ] Second Home Rider
Balloon Rider = Planned Unit Development Rider 1-4 Pamily Rider
VA Rider ./ Biweekly Payment Rider Other(s) [specify]

(D "Applicable Law" means all cantolling applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and Grdlrs (that have the effect of law) as well as ail applicable finz,
hon-appealable judicial opinions.

(J) "Community Association Dues, Fees, and . \ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prope'ty by a condominiurn association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ¢n :lectronic terminal, telephonic instrument,
COMputer, or magnetic tape so as Lo order, instruct, or authorize 2 finzucial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trapsiers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automateq 424 ringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means aiy compensation, settlenent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any art (f the Property;
(iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions as W tbe value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the Donpayment of, or defaul, on, the
Loan,

(0) "Perfodic Payment" means the regulatly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Par 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related morigage loan” even if the Loan does not qualify as a "federally related mortpage loan"
under RESPA,
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(Q) "Successor in Interest of Borrower" meang any party that has taken titie to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o MERS (solely as nominee for Lender and Lender's successors and assigns) and (o the Successors

and assigns of MERS, the following described property located in the County
(Type of Recording Jurisdiction] ~of Cook [Name of Recording Jurisdiction]:
LoT ﬁ.‘ﬂ IN BLOCK 9 H ADDITION TO CHICA

THE |50 JTHW
TOWN‘QE IN
COOR LT, ILLINOTS

Parcel ID Number: 1419432 031 which currently has the address of
1722 W. Belmont [Street]
Chicago [City], Tllinois 60657 [Zip Code]

("Property Address ":

TOGETHER WITH all the improvements now or hereafter erected on. the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Alj teplecemeats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o g this Security Instrument as the
“Property." Borrower understands and agrees that MERS holds only legai titim to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custsm, MERS (as nominee
for Lender and Lender's Successors and assigns) has the right: to exercise any o all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ar ¥ acion required of
Lender including, but not limited to, rcleasing and canceling this Security Instrument,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eatity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location ag may be designated by Lender in accordunce with the notice provisions in Section 15.
Lender may return 20y payment or partial payment if the payment or partial payments are insufficient to bring

Borrower dee:-doido so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower.-If Got applied earlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender-siall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covafiants and agreements secured by this Security Instrument.

2. Application of Paymeits i Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shol] be_applied in the following order of priotity: {a) interest due under the
Note; (b) principal due under the Note: (2) amounts dye undet Section 3. Such payments shall be applied to
each Periodic Payment in the ordet in wh.ch it ‘Decame gue. Any remaining amounts shal] be applied first to
late charges, second to any other amounts du¢ ‘inder this Security Instrument, and then 1o reduce the principal
balance of the Note,

sufficient amount to Pay any laic charge due, the paymer. wav be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to'th’ extent that, each payment can pe paid in
full. To the extent that any excess exists afler the Payment is“applied-io the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any Prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceéds io principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perioic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender o the day Periodic Nayments are due under
the Note, until the Note js paid in full, a sum (the "Funds") to provide for payment of 2(nouats due for: (a)
taxes and assessments and other jters which can attain priority over this Security Instmmenas a lien or
encumbrance on the Property; (b) leasehold bayments or ground reats on the Property, if any; (¢ premiurns
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prenuime, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance previawas in
accordance with the provisions of Section 10. These iterns are called "Escrow Iterns. " At origination or at any

Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shal promptly furnish to Lender aj] notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amouats dye for any Escrow Items for which payment of

0C #:323151 APEL #:0000744575
Initials: ;

@ -6A0L) aono Page 4 of 15 Form 3014 1/01
®




0503545005 Page: 5 of 24

UNOFFICIAL COPY

Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttern
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to Tepay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
Pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any tiree, collect and hold Funds in an amount (a) sufficient to permit Lender io apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
requireunder RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

ThC Fuads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (1xeivding Lender, if Lender is ag institution whose deposits are so insured) or in any Federal Horme
Loan Bank.”Laider, shall apply the Funds to Pay the Escrow Items no later than the time specified under
RESPA. Lender shriinot charge Borrower for holding and applying the Funds, annuaily analyzing the
CSCrow account, or varivying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permiis Lendsr to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be £2140n the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower arg Lender can agree in wriling, however, that interest shall be paid on the
Funds. Lender sha]l give to Borrgwer, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds heid % cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance +ith RESPA. If there is g shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender the amount fiecessary to make up the shortagé i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ip escrow, as defined under RESPA, Tender shall
notify Borrower as required by RESPA, and Borrower shal!’pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 'noathly payments.

Upon payment in full of all syms secured by this Security strumeat, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, ‘charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instram<nt, leasehold payments or
ground rents on the Property, if any, and Comrmunity Association Dues, Fecs, and Assessments, if any. To the
extent that these items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ugless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a miazie] acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate tc prerent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concinded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained jn the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loun.
The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall pot be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-lime charge for flood zone determination,
certiaceton and tracking services; or (b) 2 one-time charge for flood zone determination and certification
services-an<- subsequent charges each time femappings or similar changes occur which reasonably might
affect such <etermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resalting from an objection by Borrower.

It Borrower fai's 1o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's-optior. and Borrower's ¢xpense. Lender is under po obligation to purchase any
pacticular type or amount o, cuvirage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's €quity itz the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser Coverage than was previously in effect, Borrower
acknowledges that the cost of the infur<nee coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine< Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured'by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and stall b» payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renzwals of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standarg riortgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal
certificates. If Lender requires, Botrower shall promptly give <o Lendzz all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a sivigard mortgage clause and shall
nare Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca(rer dnd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required Oy T.ender, shall be
applied to restoration or repair of the Property, if the resioration or repair is cconomiezy)y feasible and
Lender's security is not lessencd. During such repair and restoration period, Lender shall iiave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensire ihe work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prozaptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Feeg for public adjusters, or other third parties, retained by Borrower shall ot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settie g claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice js given. In either event, or if Lender acquires the Property under Section 22 or

otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance Proceeds in an amount

policies covering the Property, insofar as such rights are applicable io the coverage of the Property. Lender
May use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note orthis Security Instrument, whether or not then due.

6. Cccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 65 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's priscipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in willing cwhich consent shall not be unrcasonably withheld, or unlesg exienuating circumstances
exist which are be yord Borrower's control.

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or iipair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is reeidag in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or dscreasing in value due to jts condition. Unless it is determined pursuant to
Section 5 that repair or restoration i: not aconomically feasible, Borrower shaj] promptly repair the Property if
damaged to avoid further deterioratidn - damage. If insurance or condemnation proceeds are paid in
connection with damage 10, or the taking .o{_he Property, Borrower shall be responsible for repairing or
restoring the Property oniy if Lender has released preceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 7re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upop sad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprivements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeciion spesii ving such reasonable cayse.

8. Borrower s Loan Application. Borrower shall be in default i/, duriig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ‘of with Borrower's knowledge or
consent gave materially false, misleading, Or inaccyrate information or statezneris to Lender {or failed 1o
provide Lender with materia] information) in connection with the Loan. Materigj ‘eptesentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property. as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Tastrument. If
(a) Borrower fails to perform the covenants and agreements contained in thig Security Instrumeit (h} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as gz proceeding in bankruptey, probate, for condemnation or forfeiwre, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inclyding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (2) paying any sums secured by a lien which
has priority over this Security Instrument; {b} appearing in couri; and (c) paying reasonable
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Any amounts disbursed by Lender under thig Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees o the merger jn writing,

1. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasonm,
the Mortgags Vicurance coverage required by Leader ceases to e available from the morigage insurer that
previously previded. such insurance and Borrower was required to make separately designated Payments
toward the premivmis for Mortgape Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaien® ts the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower o/ ine Mortgage Insurance previously in effect, from ap alternate mortgage insurer
selected by Lender. If substziit: v equivalent Mortgage Insurance coverage is not available, Borrower shail

reserve in lieu of Mortgage Insurance.Sich Joss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, apd Lsoder shall not be required to pay Borrower any interest or ecarnings
on such loss rescrve. Lender can no longel rogvire loss rescrve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requ res) provided by an insurer selected by Lender again becomes
available, is obtained, and Icnder 1equires separate’y de signated payments toward the prentiumms for Mortgage
Insurance. If Lender required Mortgage Insurance .o acondition of making the Loan and Borrower was
required to make separately designated payments towary she premiums for Mortgage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurinze in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance’ ends in accordance with any written agreement
between Borrower and Lender providing for such termination (¢ Mokl termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intereat at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcheses the Note) for certain losses jt may
incur if Borrower does not repay the Loan as agreed. Borrower is 0ot 4 pariy i the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Jcsses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othe. paciy (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usiig any.source of funds
that the mortgage insurer may have available (which may include funds obtained from Mort rage Insurance
preiniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ceiusurer, any
other eatity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounis that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance."” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refund,

(b) Aay such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain canceilation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated aulomatically, and/or to receive 4 refund of any
Mortgage Insurance Premiums that were unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 10 ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneoys Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procesds'shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall be appiied in the order provided for
in Sectich 2

In the.rveit of a rotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd 10-the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Boroowir

In the event of 4 pertial taking, destruction, or loss in value of the Property in which the fair market
value of the Property 1mnzdiately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumg secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, waiess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redusea by the amount of the Miscellaneous Proceeds multiplied by the
tollowing fraction: (2) the total amont of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fai" market value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance ¢nall bz paid to Borrower,

In the event of a partial taking, destruci m, or loss in value of the Property in which the fair market
value of the Property immediately before the parual taking, destruction, or loss in vale is less than the
amount of the sums secured immediately before. the partial taking, destruction, or lass in value, ynless
Borrower and Lender otherwise agree in writing, the' Miszellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surs <fe theq due.

If the Property is abandoned by Borrower, or if, after dotise by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o setile a claim for damages, Borrower fajls
1o respond to Lender within 30 days after the date the notice s given-Lender is authorized to coliect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not thep due. "Opposing Farty" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has 2 right of ‘acien in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crirzinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and) if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve disidissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia} irapairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any aweld br claim
for damages that are attributable 1o the impairment of Lender's interest in the Property are hereby issizned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interes of Borrower shall ot operate to release the liability of Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a wajver of or preclude the
exercise of any right or reredy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument hut docs not executc the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower cap agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatiors under this Security Instrument in writing, and s approved by Lender, shall obtain a]] of
Borrower ¢ rights and beacfits under this Security Instrument. Borrower shall not be released from
Borrowe!'s shligations and liability under this Security Instrument unless Lender agrees to such release in
writing. ThLe Jovanants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefi: the. successors and assigns of Lender.

4. Loan Churgss, Lender may charge Borrower fees for services performed in connection with
Borrower's default, fol the purpose of protecting Lender's inierest in the Property and rights under this
Security Instrument, inc'uding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the ‘abience of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consitirag as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sectrity Instrument or by Applicable Law.

If the Loan is subject to a law whijnk Sels maximum loan charges, and that law ig finally interpreted so
that the interest or other loan charges ‘colieated or to be collected in comnection with the Loan exceed the
permitted Iimits, then: (a) any such loan charg: snall be reduced by the amount necessary to reduce the charge
to the permitted lmit; and (b) any surns alrca ty collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lendcr may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrewer -3¢ 3 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayreeri «charge (whether or not a prepayment charge is
provided for under the Note). Borrower's aceeptance of aly sush refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in cop.ection with this Security Instrument muyst
be in writing, Any notice to Borrower in connection with this SecuritTastrument shall be deemed to have
been given to Borrower when mailed by first cluss mail or when actuallv-delivered to Borrower's notice
address if scat by other means. Notice to any one Borrower shall constitut: notice to all Borrowers unless
Applicable Taw expressly requires otherwise. The notice address shall b2 ‘e Property Address unless
Borrower hag designated a substitute notice address by notice to Lender. Boricwer shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure for tepoiting Borrower's change of
address, then Borrower shall only report a change of address through that specified Procedzz=. There may be
only one designated notice address under this Security Instrument at any one time. Any nitice i Lender shall
be given by delivering it or by inailing it by first class mail to Lender's address stated heteip uricss Lender
has designated another address by notice to Borrower. Any notice in connection with this Securitv/|nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice ‘equired by
this Security Tnstrument is also required under Applicable Law, the Applicable Law requirement wil satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or jt might be silent, but
such silence shall not be construed gs a prohibition against agreement by contract. In the event that any
Provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation o take
any action.

17. Borrower “s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not limijted to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract OF €SCrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I£411 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
20t & naiial person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, ‘tesder may require immediate payment in full of all sums secured by this Security Instrument.
However, i wption shall not be exercised by Lender if such exercise i prohibited by Applicable Law.

If Lendei-Cstoises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of (61 %ess than 30 days from the date the notice js given in accordance with Section 15
within which Borrowe® piyst pay all sums secured by this Security Instrument. If Borrower fails to pay these
Sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further nctice Lt demand on Borrower.

19. Borrower s Right to Panctate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the tight to have enfarcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale/of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: () pays
Lender ail sums which then would be due under (nis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covedtan's Or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Eruited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the parnose of protecting Lender's interest in the
Property and rights under thig Security Instrument; and (d) tikes such action as Lender may reasonably
require to assure that Lender's interest in the Property and ights wader this Security Instrument, and
s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boricwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendet: f4) ~ash; (b) money order: {c)
certified check, bank check, treasurer's check or cashier's check, provided any suth ¢heck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; ¢r'(d) Electronic Funds
Trassfer. Upon reinstatement by Borrower, this Security Instrurnent and obligations srcured hereby shail
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall'nii =pply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note Or a partial inierest.in the
Note (together with this Security Instrument) can be soid one or more times without prior notice to Burtuwer.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loag Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Mmay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security

reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period svhich must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purpoies of this Paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectica 22, and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the iz and opportunity to take corrective action provisions of this Section 20.

21. Haracdous Substances. As uwsed in this Section 21: () "Hazardous Substances” are those
substances defined =5 iukic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: geseline, kerosene, other flammabje or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fereral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleamup" includes any response action,
remedial action, or removal action, as defiied in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute i, o otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the Hresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subs.ances, on or in the Property. Borrower shall not do,
nor allow anyone eise to do, anything affecting the “raverty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, ot release of a
Hazardous Substance, creates a condition that adversely affects'the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriaie to normal {esidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consunef products),

Borrower shall promptly give Lender written notice of (a) any investigaitoa, claim, demand, Iawsuit or
other action by any governmental or regulatory dgency or private party inver. g’ the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actusl nowledge, (b) any
Environmental Condition, including but not Iimited 1o, any spilling, leaking, discharge, ‘elease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, uce’ol release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or'is notified by
any povernmental or regulatory authotity, or afy private party, that any removal or other remedistion-of any
Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all necessary remedial
actioas in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Eavironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law Provides otherwise). The notjce shall specify: (a)
the default; (h) the action required to cure the default; (c) 2 date, not less than 3§ days from the date
the notice is given (o Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foruclosure, If the default is ot cured on or before the date specified in the notice, Lender at its

further Zermaud and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coifrit all expenses incurred in pursuing the remedjes provided in this Section 22, including,
but not limited (o veasonable altorneys” fees and costs of title evidence,

23. Release. Upin payment of all surms secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower. shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumsar) byt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde- Applicable Law.

24, Waiver of Homestead. In acceudance with Nlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heipZstead exerption laws.

25, Placement of Collateral Protection In;urance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem:nt with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrewe:'s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcnsses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with ‘0e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende: with svidence that Borrower has obtaiped
Insurance as required by Borrower's and Lender's agreement. If ‘Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; ‘aciuding interest and any other
charges Lender may impose in connection with the placement of the insurance ‘upsit the effective date of the
cancellation or expiration of the insuragce. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thaa the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Tnstrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

—_ . :Q%/L (Seal)

Jessica P;\% \] -Borrower

(Seal)
-Bortower
— (Seal) (Seal)
-

-Borrower -Borrower
(Seal) _ o . (Seal)
-Borrower -Borrower
{Seal) | ¢/ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,  cook g County ss:
I, - MJ{/D_{ g’)’\_z( » @ Notary Public in and for sajd county and
ce p

state do hereby certify that Jessica

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that be/she/they signed and delivered the said
instrumment as his/her/their free and voluatary act, for the uses and purposes thergi

Gizen under my hand and official seal, this

My Commussior Expires:

SI5los (:’/., Lz

OFFICIAL SEAL

SACHAEL A BRITTON
LT Ay PUBLIC, STATE OF NLLINOIS
M SIS SION EXPRES: 08/28/08

L

LG
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HYMEN AND BLAIR, P.C. As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule A1
File No.: RTC38174
Property Address: 1722 W. BELMONT AVENUE,
| CHICAGO IL 60657

Legal Description:

LOT 10 IN BLOCK 9 IN GRCSS NORTH ADDITION TO CHICAGO, A SUBDIVISION OF THE
SOUTHWEST 1/2 OF THE EAST 12 OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE 1HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index No.: 14-19-434-031

ALTA Commitment
Schedule A — Section i
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ADJUSTABLE RATE RIDER
{6-Month LIBOR Index - Rate Caps)
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 31st dayof January, 2005
and is incorporated  into and shall be deemed to amend and supplement  the Mortgage,
Deed ai Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned~. (the "Borrower") to secure the Borrower's Adjustable  Rate Note (the "Note") to
American/Hdime Mortgage Acceptance, Inc.

>

{the "Lender") of/the” same date and covering the property  described in the Security
Instrument and located ai:

1722 W, Belmont, Chirawe, IL 60657
[Property Address]

THE NOTE CONTAINS PK&ViSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERNST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RA"E THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrurnent, Borrower and Lender further covenant and ngree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.875 %. The Note
provides for changes in the interest rate and the monthiy payments, as follows"

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of February, 2010

and may change on that day every sixth month thereafter. Each date on whii .t interest
tate could change is called a "Change Date."

>
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(B) The Index

Beginping  with the first Change Date, my interest rate will be based on an Index. The
"Index" is the six month Loadon Interbank  Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month  U.S. dollar-denominated deposits  in the London
market, as published in The Wal] Street Jourpal . The most recent Index figure available as

of the first busincss day of the month immediately preceding  the month in which the Change
Date occurs is called the "Current Index."

If the Andex is no longer  available, the Note Holder will choose a pnew index which is
based upon comparable information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before each Cheige Date, the Note Holder will calculate my new inlerest rate by
adding Five
percentage point(s) ( 5.000 %) to the Curreat Index. The Note Holder will then
round the result of this additios to the nearest one-cighth  of one percentage point (0.125%).

Subject to the limits stated in/Secion 4D) below, this rounded amount will be my new
interest rate until the next Change Date.

The Note Holder will then determizc  the amount of the monthly payment that would be
sufficient to repay the unpaid principal that Lam expected io owe at the Change Date in full
on the maturity date at my new interest ratc in substantially  equal payments. The result of
this calculation will be the new amount of my monthly gayr.ent.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Chinge  Date will not be greater than

11.875 % or less than 5.000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more thar.
One percentage point(s) ( +.000 %) from the rate of

interest I have been paying for the preceding  six months. My mtirest  rate will never be
greater than 11.875 4,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay Z-amount
of my new monthly payment beginning on the first monthly payment date after e Change
Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given (o me and also the titte and telephone
number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iIN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Bemeficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the” iatent of which is the transfer of tile by Borrower at a futre date to a
purchasar,

If'al) or any part of the Property or any Interest in the Property is sold or
transferre”” ' (or if Borrower is not a natural person and a beneficial interest jn
Borrower 1's0'd or transferred)  without Lender's prior written consent, Lender may
require immediate * payment in full of all sums secured by this Security Instrument.
However, this option- shall not be exercised by Lender ifsuch exercise is prohibited
by Applicable Law. Zeader also shall not exercise this option if: (a) Borrower
causes  to be submitted” to Lender information requited by Lender to evaluate the
intended  transferee as if = pew loan were being made to the transferee; and (b)
Lender reasonably  determines ~hat Lender's security will not be impaired by the
loan assumption  and that the ek of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lejige:

To the extent permitted by Applicablc Law, Lender may charge a reasonable
fee as a condition to Lender's consent " to the loan assumption. Lender may also
require the transferee to sign an  assumpiion agreement  that is acceptable to
Lender and that obligates the transferee to Keep .all the promises and agreerments
made in the Note and in this Security  Instrument: - Borrower  will continue to be
obligated  under the Note and this Security  Insttupiert  unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate pryment  in full, Lender
shall give Borrower notice of acceleration. The notice shali yrovide a period of net
less than 30 days from the date the notice is given in accordance  with Section 15
within which Borrower must pay all sums secured by this Securi W lnstrument. If
Borrower fails to pay these sums prior to the expiration of this pericd, Lender may
invoke any remedies permitted by this Security Instrument without further avtice or
demand on Borrower.
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BY SIGNING BELOW, Borrower accepts  and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

S 3 (Seal) {Seal)
Jessica "€' rk -Borrower -Borrower
{
(Seal) (Scal)
-Borrower -Borrower
(aeah (Seal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
DOC #:315904 APPL #:0000744575
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 3lst day of January, 2005 s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security D=ed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure’Boriower's Note to  American Honme Mortgage Acceptance, Inc.

{the
"Lender") of the“s<me date and covering the Property described in the Security Instrument and located at:
1722 W. Belmoity Thicago, IL 60657

[Property Address]

1-4 FAMILY COVENANTS, in addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further cavenant and agree as follows:

A. ADDITIONAL PROPERTY SURVLEZT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added o the Property description, and shall also constitute the
Property covered by the Security Instrument: building jnaterials, appliances and goods of every nature
whatsoever now or hereafter locaied in, on, or used, or mtndzd to be used in connection with the Property,
including, but oot limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing appa-atys, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves, rofrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blin(s, slizdes, curtains and curtain rods,
attached mirrors, cabinets, pancling and attached floor coverings, all of voii including replacements and
additions thereto, shall be deerned to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumei (o{ the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and, tve Security Instrument
as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or muke a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrower shail cormply with all laws, ordinances, regulations and requirernents of any governmental
body applicable to the Property.

C.5UBORDINATE LIENS. Except as permitted by federal law, Borrower shall got allow any lien
inferior to” the Security Instrument to be perfected against the Property without Lender's prior writlen
permissiow.

D. RENT LGS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whticli ircurance s required by Section 5.

E. "BORROWER S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S OCCUPAMNCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Praperty is deleted.

G. ASSIGNMENT OF LEASES. Upan‘f.ender’s request after default, Borrower shall assign to Lender
all Jeases of the Property and all security deposiis made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, (xtend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrarh G, the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF T ECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to-i.ender-o! the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are pavable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each (enant of the Property shall pay the Rents to Lender
or Lender's ageats. However, Borrower shall receive the Rents until; (i} Lenger Yas given Borrower notice of
default pursuant to Section 22 of the Security Instrumeant, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of Rents: ¢onstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower.<Ka¥il he held by
Borrower as trustee for the benefit of Iender only, to be applied to the sums secured by bz Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Projeriv: (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the P<Gperty, and then to the surms secured by the Security Insirument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable o account for only those Renis actually received; and (vi) Lender
shall be eutitied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and progits derived from the Property without any showing us to the inadequacy of the Property as
security,

If the Rents of the Peoperty are not sufficient to cover the costs of taking control of and managing the
Property and of colleCtirp the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant to Section 9.

Borrower represents and war ants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfrmi, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before ¢r.<rtér giving notice of defauli to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver. may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any d:faul. or invalidate any other tight or remedy of Lender.
This assignment of Rents of the Property shall temiinite when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security 1nstrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

— s 4‘:——3 (Seal) (Seal)

Jess iﬂi 2ark \ -Borrower -Borrower

4 (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower
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