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THIS MORTGAGE ("Security Instrument”) is givemon  JANUARY 31, 2003 . The Mortgagor is

HERMILO GARCIA, AN UNMARRIED MAN, ANL.AMANCIO GARCIA, A MARRIED MAN, AND
ESMERALDO GARCIA, AN UNMARRIED MAN

("Borrowes"). This Security Instrument is given to Mortgage Electrorac Registration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's succescors and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and 1elenhone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

COUNTRYWIDE HOME TOANS, INC. ,
("Lender") is organized and existing under the laws of NEW YORK . and has an address
of

4500 Park Granada, Calabasas, CA 91302-1613

Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY SIX THOUSAND NINE HUNDRED NINETY and 00/100
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Dollars (U.S.$ 176, 990.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on FEBRUARY 01, 2035 . This Security Instrument sccures (o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, the following described property
located in COOK County, llinois:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID # 16324260250000
which has the address of 3820 S 58TH CT, CICERO
[Street, City]
Tllinois 60804-4211 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances and fixtures now or hercafter a part of the property/ Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal-titl< to the interests granted by Borrower
in this Security Instrument; but, if necessary to comply with law or custom. MERS, (as nominee for Lender and
Lender's successors and assigns), has the right: o exercise any or all of those inteiests, including, but not limited
10, the right to foreclose and scll the Property; and to take any action required of Lendzer including, but not fimited
to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby convered and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except forcncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clairos-and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifuzm covenants
with limited variations by jurisdiction to constitute a uniform security instrament covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.
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2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes
and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, cach monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premivm to be paid by Lender to the
Sceretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary, Bxcept for the monthly charge by the
Secretary, these items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender<nav, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to exceed the
maximum amow:i that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12U.5.C. Section 2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time o ime ("RESPA"™), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disburseinsnts before the Borrower's payments are available in the account may not be based on
amounts due for the mortgag< jnsurance premium.

If the amounts held by ¥ aader for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the’excess funds as required by RESPA. If the amounts of funds held by Lender at
any time are not sufficient to pay.ihe Escrow Items when due, Lender may notify the Borrower and require
Borrower to make up the shortage as pe/mitt:d by RESPA.

The Escrow Funds are pledged as asditional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment ol ail snch sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b), ana.{;;-and any mortgage insurance premium installment that Lender
has not become obligated to pay to the Secretary, and Leader shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Propeity or.its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for.fems (a), (b), and (c).

3. Application of Payments, Ail payments under parageapbs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Leudur to the Secretary or to the monthly charge by
the Secretary instead of the monthly mortgage insurance premium,

Second, lo any taxes, special assessments, leaschold payments o1 ground rents, and fire, flood and other
hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all inwrovements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and cor ting :ncies, including fire,
for which Lender requires insarance. This insurance shall be maintained in the amounts and 1~ the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether iow-fn existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance s%all be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lenaer and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, ¢ither (a) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to
prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly payments which are referred to in

paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required 1o m

pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of
the Property) and shall continue to occupy the Property as Borrower's principal residence for at least on¢ year afier
the date of occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or
uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the
Property or 7Ztov’ the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property
if the Property i vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vecart or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process; gove materially false or inaccurate information or statements to Lender (or failed to provide
Lender with any mate’ia! information) in connection with the loan evidenced by the Note, including, but not
limited to, representations copceming Botrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a ler schiold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title to the Property, the leasénold and fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in connection
with any condemnation or other laking i may part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Leuddr fo the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security Instrunient. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instryzicat, first to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal, Any application of the proceeds to the principal shall
not extend or postpone the due date of the monthly paynier.s; which are referred to in paragraph 2, or change the
amount of such payments, Any excess proceeds over an amour raquired o pay all outstanding indebtedness under
the Nots and this Security Instrument shall be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Riglte in the Property. Borrower shall pay all
govemmental or municipal charges, fines and impositions that are not incruted in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the paymeat If1ailure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall piompily fumish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails o perform any
other covenants and agreements contained in this Security Instrument, or there is'a legal procceding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy for condemnation or 1o
enforce laws or regulations), then Lender may do and pay whatever is necessary to proteci the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bozower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note
rate, and ai the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the hen in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Instrument prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the
prior approval of the Secretary, require immediate payment in full of all sums secured by this Security
Instrozient if:
(i) A'L o! part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graatee does so occupy the Property but his or her credit has not been approved in
accordance with ta¢ requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full,
but Lender does not requize such payments, Lender does not waive its rights with respect to subsequent
events.
(d) Regulations of HUD Secreizcy, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payisnt defaulis, to require immediate payment in full and foreclose if not
paid. This Security Instrument does ot authorize acceleration or foreclosure if not permitied by
regulations of the Secretary.
(€) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized ‘agcniof the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Secutit !nstrument and the Note, ghall be deemed
conclusive proof of such ineligibility. Notwithstanding the friegning, this option may not be exercised
by Lender when the unavailability of msurance is solely dus.to‘Lender's failure to remit a mortgage
insurance premium to the Secretary.

10. Reinstatement, Borrower has a right to be reinstated if Lender has ‘eguired immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Jnstrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrumem, Borrower shall tender in a
fump sum all amounts required to bring Borrower's account current including, to the extnt they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary 2%omeys' fees and
expenses properly associated with the foreclosure proceeding. Upon reinstatement by Boirower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not reqmirad immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or
(iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only o mortgage, grant and convey that Bomrower's interest in the Property under the terms of this
Security Instrament; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree 0 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrurnent or the Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shail be directed to
the Property sdiress or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first cl2s: mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provider for in this Security Instrument shall be deemed to have been given to Borrower or Lender
when given as provided in this paragraph.

14, Governing Liw; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which tie Froperty is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given efievt without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower snaiinot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Proper.y. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Envirczaaantal Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and tu maintenance of the Property.

Borrower shall promptly give Lender writien notice ‘of ‘any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private rariy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual know/ledge. If Borrower learns, or is notified by any
govermmental or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 16, “Hazardous Substances” are those substezsices defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercsens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materizls containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 16, "Environmental ‘Law' means federal laws
and laws of the jurisdiction where the Property is locaied that relate to health, safety or enviror:nental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers t0 Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents
due and unpid 1o Lender or Lender's agent on Lender's written demand to the tenant.

Borrower ks not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lend-rt from exercising its rights under this paragraph 17.

Lender shall 70t be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Boirower. However, Lender or a judicially appointed receiver may do so at any time there isa
breach, Any application Of zents shall not cure or waive any defauit or invalidate any other right or remedy of
Lender. This assignment of re2is of the Property shall terminate when the debt secured by the Security Instrument is
paid in full.

18. Foreclosure Procedure, 19 Lender requires immediate payment in full under paragraph 9, Lender
may foreclose this Security Instrumert by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies proviie:! in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security I:>i-ument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, fie Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Forecloanre Act of 1994 ("Act") (12 US.C. 3751 et seq.) by
requesting a foreclosure commissioner designated und.r the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding seatence shall deprive the Secretary of any rights
otherwise available to a Lender under this Paragraph 18 or ajplicable law.

19. Release, Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Tnstrument without charge to Borrower. Borrower shall pay any recordat'on ¢osts.

20. Waiver of Homestead. Borrower waives all right of homestead exezaption in the Property.
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21. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[ ] Condominium Rider L] Growing Bquity Rider [] Other [specify]
] Planned Unit Development Rider L] Graduated Payment Rider

BY SIGNING BELOW, Bomrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s) e<ecnted by Borrower and recorded with it.

Ak Pt (Seal)

LR
HERMILO GARCIA -Borrower

' i
N (ANl O C**/( JC L (Seal)
AMANCIO GARCIA Borower

G ,M/\/*{?,f*m( Dll.) (j(yvv é«:v\ e
>_‘,. U (Seal)

ESMERaZUY) GARCIA -Borrower

Y Gosre |
/el o et (Seal)
MARTA GARTCA T3 NOT SIGNING AS MORTGAGOR BUT  -Bemower

FOR THE SOLE PURPOSE OF WBVING ("l
STATE OF JLLINOIS HER HOMESTEAD. County ss:

I <Y , a Notary Publi¢ ir. »zd for said county and state do hereby certify

that i . i, oy Graveds g
Mo ) h
W Cion nvmradns ) NN A

, personally known to me to be the s2me person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ae mowledged that he/shefthey
signed and delivered the said instrument as his/her/their free and voluntary act, for the uscs ani! purposes therein set

forth,
Given under my hand and official scal, this ﬂsﬁ— day of M hua ‘(\7 7 _M

My Commission Expires: /\

Notary Public ad
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ORDER NO.: 1301 - 004349334
ESCROWNO.: 1301 . 004349334

STREET ADDRESS: 3820 SOUTH 58TH COURT
CITY: CICERO ZIP CODE: 60804 COUNTY: COOK
TAX NUMBER: 16-32-426-0253-0000

bt
LEGAL DESCRIPTION:

LOT 409 IN THIRD AUSTIN BOULEVARD ADDITI3N TO BOULEVARD MANOR, BEING A SUBDIVISION
OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 CF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PAYLEGAL 12/99 DG
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ADJUSTABLE RATE RIDER

After Recording Retarn ‘1'0?

COUNTRYWIDE HOME -LOANS, INC.
MS SV-79 DOCUMENT TROCESSING
P.0.Box 10423

Van Nuys, CA 91410-04Z3
PARCEL 1D #:

16324260250000

Prepared By:

JASON E. CARPENTER
COUNTRYWIDE HOME LOANS, INC.

100 W 22ND STREET, SUITE 110

LOMBARD
IL 60148
IL1373164695703 4349334 0008756571801005 ppf R 7
[Caze #] [Escrow/Closing #] [Loc 1D #] &
FHA Multistate APV Rider - 04/04 -
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THIS ATIUSTABLE RATE RIDER is made this 31st day of JANUARY, 2005 , and is
incorporated in20 2nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrurent”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note

("Note"} to
COUNTRYWIDE HCMFE' LOANS, INC.

(the "Lender”) of the same date 0! covering the Property described in the Security Instrument and located at:
3820 S 58TH CT
JICERO, IL 60804-4211
[Property Address]
THE NOTE CONTAINS PRTYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foTows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of APRIL, Zz00F , and on that day every
12th month thereafter. "Change Date" means each date on which the interesuvate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant n:a urity of one year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index (1gur: available 30 days
before the Change Date. If the Index (as defined above) is no longer available, Lender wiiluse-as a new Index
any index prescribed by the Secretary. As used in this Rider, "Secretary means the Secretarv/of Housing and
Urban Development or his ot her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculatc a new interest rate by adding a margin of
TWO & ONE-QUARTER percentage point(s) ( 2.250 %) to the Current Index
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and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next Change Date.

(D) 1imi's on Interest Rate Changes

The existing interest rate will never increase or decrease by more than

one percentage point(s) ( 1.0 %) on any single Change Date, The
interest rate svll’ never be more than five percentage  point(s)
( 5.0 %) higher or lower than the initial interest rate stated in Paragraph 2 of this Note,

(E) Calculation of Pr.yment Change

If the interest rate chzages on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which woali! be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate througn substantially equal payments. In making such calculation, Lender will use
the unpaid principal balance which wuld be owed on the Change Date if there had been no defanlt in payment
on the Note, reduced by the amount of a%y orepayments to principal, The result of this calculation will be the
amount of the new monthly payment of priuripel and interest.

(I") Notice of Changes

Lender will give notice to Borrower of any chriigs in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new. monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old inlarestrate, (iv) the new interest rate, (v) the new monthly
payment amount, (vi) the Current Index and the date it wa: ruklished, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information wlaei may be required by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrov/ex ihe notice of changes required by
paragraph (F) of this Rider. Borrower shall have no obligation to pay any/incicase in the monthly payment
amount calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25
days after Lender has given the required notice. If the monthly payment amount caliulated in accordance with
paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrzase and Borrower
made any monthly payment amounts exceeding the payment amount which should have oesu ~tated in a timely
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notice, then Borrower has the option to either (i} demand the return to Borrower of any excess payment, with
‘nterest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a timely
notice), or {i) request that any excess payment, with interest thercon at the Note rate, be applied as payment of
principal. Lensix's obligation to return any excess payment with interest on demand is not assignable even if the
Note is otherwilc 7ssigned before the demand for return is made.

BY SIGNING 3ELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Ride:. 1

X H PA ﬂ:u-’h @’I/vvm (Seal)
HE

RMILG CARCIA - Borrower

L -
SO i ¢ (~4i1-c ¢ (Seal)
AMANCIC GARCIA - Borrower

N éf'k\wtjﬁLO Gj{/}‘f’{_f’“ (Seal)

/ESMERALDO GARCIA | - Borrower

N1 C O CAre

,WMZ E gﬁf}f =3
MARTA GARTICA IS NOT SIGNING AS MORTGAGOR BUT rUR THE
@ 591U (0404)  CHL (03/04) Pagedof4  SOLE PURPOSE OFHVING HER HOMESTEAD.

(Seal)
- Borrower




