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DEFINITIONS

Words used in multiple scctions of this document swe defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regardiag the ysage of words wsed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dates. January 26, 2005
together with all Riders to this document,

(B) "Borroweris HENRY A GTURINI and TAURA E GIURINL .~ 1USBAND AND WIEE

)

Borrower 1s the mortgagor under this Sceurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is DRAPER AND KRAMER MORTGAGE CORP.

Lender is a CORPCRATION
organized and existing under the laws of DELAWARE,
Lender's address is 100 W, 22ND ST. SUTTE 101, LOMBARD, IT. 60148

(E) "Note"means the promissory notc signed by Borrower and dated January 26, 2005

The Note states that Borrower owes Lender Three Hundred Twenty Two Thousand Three
Hundred and no/100 Dollars
(U.S.$ 322,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymens and to pay the debt in full not later than February 1, 2035

(F) "Prope:ty" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" m<an: the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Not:, 2nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means-all Riders to this security Instrument that are exceuted by Borrower. The following
Riders are to be executzd by Borrower [check box as applicablej:

EJ Adjustable Rate Rider z Condommmm Rider [ ISecond Home Rider
| Balloon Rider L4 Planned Unit Development Rider 1-4 Family Rider
[ ] VA Rider [_] Blweekly Payment Rider [ _] Othex(s) [specify]

() "Applicable Law" means all controlliny applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (f'1at vave the effoct of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesspients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property /oy a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of filp %5, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throrigh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or asthedize a financial institution to debit
or credit an account. Such term includes. but is not Limited to, peint-0iale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ard_automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M} "Miscellaneous Proceeds" means any compensation, settlement, award of dama £e8, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i ssetion 5) for: {i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or.apy part of the
Property; (iii) conveyance in licu of condemnation; or (1v) misreprescntations of, or omissions'as to, the
valuc and/or condition of the Property.

(N) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the
Note. plus (ii) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
i this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower™ mears any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the tepayment of the Loan, and all renewals. cxtensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MLRS, the following described property located in  the

COUNTY [Type of Recording Jurisdiction |
of COOK [Name of Recarding Jurisdiction]:
see attached

Parcel ID Number: 15-27-315-037-0000 A &34 which currently has the address of
1402 MAPLE AVE [Street)
LA GRANGE PARK [ity], THinois 00525  [Zip Code]

("Property Address™)1402 MAPLE AVE,LA GRANCE PARK, TT, 60426

TOGETHER WITH all the improvements now or hereafier crecied on the property. and all
cascments, appurtenances, and fixtures now or hereafter a part of the projerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeitg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Yolis only legal titlc
to the interests granted by Borrower in this Security Instrument, but, if necessary to coinziy with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right; 0 éxercise any
or all of thosc intercsts, including, but not limited to, the tight to foreclosc and sell the Prorgity; and to
take any action required of Lender including, but not limited to, releasing and canceling ihis. Security
nstrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record. Borrower warrzants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform seeurity instrument covering real
property.
prop UI)\/IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges due under the Note. Borrower shall also pay funds jor Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security lnstrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent payments
duc under the Note and this Security Instrument be made i one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Eleetronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Lean
current,“without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir ihe future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. Iff cach Periodie Payment is applied as of its scheduled due date, then Lender need not pay
interest on una¢plied fands. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. (f Lorrower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or retum theinito Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under /i¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the feiuri: against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instnuinent or performing the covenants and agresments secured by this Security
Instrument.

2. Application of Payments or” Froceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Lende! shal! be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due unde: tire Note; (¢) amounts duc under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an J-o*ier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 seinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment i<y be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandirig, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (5 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is azpliad to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges dus Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perictic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioaic-Tajinents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment 0f amounts duc
for: (a) taxes and asscssments and other items which can attain prionity over this Security Instrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, it uny; (c)
premiums for any and all insurance requircd by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the tcrm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender al! notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligatior to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
1 writing. In the event of such waiver, Borrower shall pay directly, when and wherc,@yable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estiriatis of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail A held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(4icluding Lender, if Lender is an institution whose deposits are so insured) or in
any ['ederal Home Loan Bank! 1ender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or virify.ng the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lernder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrdwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to’Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL AT there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regared by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, (as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder the amount necessary to make
up the deficiency in accotdance with RESPA, but in no more than 12 mogth! y'payments,

Upon payment in full of all sums secured by this Security [nstrument, L :nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, \and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, leascnsid.payments or
ground rents on the Property, if any, and Community Association Dues, Fees. and Assessmeris. if any. To

the extent that these items are Escrow [tems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruniein unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manncr acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded:; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not flimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to isapprove Borrowcr's choice, which right shall not be exercised unreasonably. Lender may
require Borawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatios, vertification and tracking services; or (b) a one-time charge for flood zone determination
and certification sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees'imposed by the Federal Emergency Management Agency in counection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to mainizin any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option aad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. ' Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater er lesser coverage than was previously in effeet. Borrower
acknowledges that the cost of the insurance’voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ariounts disbursed by Lender under this Scction 5 shall
become additional debt of Berrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shail‘be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All msurance policies required by Lender and renewals o1 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard meitgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender 2! receipts of paid premiums and
repewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sCuidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier diid Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowe, “therwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was tequired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or reparr is economically feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sole cbligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secunity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate und settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settlc 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uneamned premiums paid by
Borrowcr) under all insurance policies covering the Property, insofar as such rights are apphicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovats unpaid under the Note or this Security Instrument, whether or not then due.

6. Gcapancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence withii 69 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrower's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in<wriing, which consent shall not be unreasonably withheld, or unless cxtenuating
cireumstances exist whic’vare beyond Borrower's control.

7. Preservation, Maivcenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Property, allow the Froperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ropai- er restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged/s-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conncetion with ilamage to, or the taking of, the Preperty, Borrower
stall be responsible for repairing or restoring the-Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 24d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and (inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementsos-the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityiia such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaylt if, Juring the Loan application
process, Borrower or any persons or entities acting at the direction of Bormower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staicments to Lender
{or failed to provide Lender with material information) in connection with ‘the’ Toan, Material
representations include, but are not limited to, representations concerning Borrower's ‘oncvpancy of the
Property as Borrowcr's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst:usaent. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of 4 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lenders interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
or or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dyment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I#Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.

10. Mactgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jay the premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insuranee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided saciv insurance and Borrower was required to make separately designated payments
toward the premiums fol Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘Cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coveragé ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in. liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact titat*he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earmngs-on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again licchmes available, is obtained, and Lender requires
scparately designated payments toward the premiums tor' M ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separatcly designated
payments toward the premiums for Mortgage Insurance, Beircwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pol<refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitten agreement between Borrower and
Lender providing for such termination or until termination is required-by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid=Gun the Note.

Mortgage Insurance rcimburses Lender (or any entity that purchases th< Note) for certain losses it
may incur if’ Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from e o time, and may
snter into agreements with other parties that sharc or modify their risk, or reduce losser. 7 hase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party” (a1 parties} to
these agreements. These agreements may require the mortgage insurer to make payments using zny source
of funds that the mortgage insurer may have available (which may include funds obtained from Mbrtgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for u share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Berrower to any refund.

LU 4 C'
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or rcpair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
Tepaits ane!” testoration in a single disbursement or in a series of progress payments as the work is
completed. Unliss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous i'receeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Protceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellbeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellancous Procecds shall be
applied n the order provided ot in Section 2,

In the event of a totactaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the supiscecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowei

In the event of a partial taking, déstiuction, or loss in valuc of the Froperty in which the fair market
valuc of the Property immediately betore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawsr and Lender otherwisc agree in writing, the sums
secured by this Security Instrument shall be 12duced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 4mount of the sums secured immediately beforc the
partial taking, destruction. or loss in value divided by (b) the fair market value of the Property
immediately beforc the partial taking, destruction, or loss i1 valve. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in v2ius of the Property in which the fair market
valuc of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking! de'truction, or loss in value, unless
Borrower and Lender othcrwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then duc

if the Property is abandoned by Borrower, or if, after notice by Lander to Borrower that the
Opposing Party (as defined in the next scatence) offers to make an award o setile 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ieedpsthe third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower has 2 tigit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun rhat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
iterest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender's interest i the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mmpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceilaneous Proceeds that arc not applied to restoration ar repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

- 848693 Y Y
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ta Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not he required to commence proccedings against
any Successor in Intcrest of Borrower or to refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Berrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Tastrument only to mortgage, grant and convey the co-signer's interest in the Property undcr the
tenns ¢t this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinmodations with regard to the terms of this Security Instrument or the Notc without the
CO-SIgNer's corasn?,

Subject to theprovisions of Section 18, any Successor in Interest of Borrower who assumes
Barrower's obligatious sider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights :nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lisuility under this Sccurity Instrument unless Lender agrees to such rclease in
writing. The covenants and agricments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers und assigns of Lender,

14. Loan Charges. Lender 1aay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ol piotecting Lender's interest in the Property and rights under this
Security Instrumeunt, including, but not limited to, attomeys' fees, property mspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as 4 prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnst=ament or by Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to bl col'ected in connection with the Loan exceed the
permitted Himits, then: (a) any such loan charge shall be Tedursd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inake #iic refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If-a refund reduces principal, the
reduction will be trcated as a partial prepayment without any preparnent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance'ofany such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Bori swer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat skall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 5 Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice loali-Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properts:-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali-promptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by mnoticc to Borrower. Any notice in
conneetion with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument,

/‘,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed s a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any 2ction,

17 Berrower's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property™ means any lepal or beneficial interest in the Property, including, but not limited
to. those beneficizinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement! th intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pard of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ‘ard beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mavvequire immediate payment 1 full of all sums secured by this Security
Instrument. However, this cpitre shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis seoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this yzriod, Lender may mvoke any remedies permitted by this
Secunity Instrument without further notice or demdnd on Borrower.

19. Borrower's Right to Reinstate After-Asceleration. If Borrower meots certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any time
prior to the earliest of: (a) five days before sale of the Pre perty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spezify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccur'ty-Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ under <itis Security Instrument and the Note
as tf no acceleration had occurred; (b) curcs any default of any other covsnants or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, but siet iimited to, reasonable attorneys'’
fees. property inspection and valuation fees, and other fees incurred for the puinose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takérsuch action as Lender may
reasonably require to assure that Lender's intercst in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iistrureent, shall continue
unchanged unless as otherwise provided under Applicable Law. Leuder may requne that Borrower pay
such reinstaternent sums and expenses in one or morc of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check: rravided any
such check 1s drawn upon an institution whose deposits arc insured by a federal agency, instrameantality or
entity; or (d} Elcetronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrement and
obligations secured hereby shall remain fully effcctive as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might he
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer. the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servieing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that atleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic’Law provides a time period which must elapse before certain action can be taken, that time
period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunity to.cuic given to Borrower pursuant to Section 272 and the notice of acceleration given to
Borrower pursuan’ o' Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actton provisions of this'Szetion 20.

21. Hazardous Sxistances. As used in this Section 2[: (a) "Hazardous Substances” are those
substances defined as toxie <r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matarialg containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal ' and laws of the Jurisdiction where the Property is located that
relate to health, safcty or environmental piocection; (c) "Environmental Cleanup” inchudes any response
action, remedial action, or removal action, as defified in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, copirbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n/or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affceting the Property (4) thatis.in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, Gue to the presence, use, or release of a
Hazardous Substance. creates a condition that advcrsely affects the valigof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty. of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate to notmal tesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances it corsumer products),

Botrower shall promptly give Lender written notice of (a) any investigation, claim/dmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, release or-tarcat of
relcase of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
oy any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shal specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclostre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtie. ozmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this Section 22,
including, but not li:nit:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiment of all sums secured by this Sceurity Instrument, Lender shall release this
Sccurity Instrument. Borrower ahall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, Hut enly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Applicable Law.

24. Waiver of Homestead. In accordadewith llinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the [linois homestead exemption laws,

25. Placement of Collateral Protection Insurazes, Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormrower's agreeniernt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coneciion with the collateral Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrepment. If Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of tha? Insprance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuredice may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be raere iaan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Berrower and recorded with it.

}lwwd /"L\—"—/ (Scal)

Witnesses:

HENRY A GIURINT Borsawer

Ay o)
- N LT /! LI Seal)
IA[JRvA E GIU'RINir -Rarrower
Z ) (Seal) (Seal)
<o ower ~Borrower
- (Seal) /. (Seal)
-Borrower -Borrower
{Seal) AN (Seal)
-Borrower -Borrower
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STATE OF ILLI County ss:
1, + @ Notary Public in and for said county and
state do hereby certih that HENRY A UR N 1 and LAURA E GIURTNI

personally known to me to be the same person(s) whose name(s) subscpibed to the foregoing instrument,
appeared before me this~day in person, and acknowledged that he/she signed and delivered the Rdld
mstrumerie as his/her/their free and voluntary act, for the uscs and purposés therein set forth.

Guven yader my hand and official seal, this ) w'lﬂ\ day of {J‘@ﬂ ),,O(O

m%/,/@c@_,

Nolary Public {x//

My Commission Liptics:

“OFFICIAL SEAL"

L NELSON
HLINOIS | COMMISSION EXPIRES 110/06/078
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STREET ADDRESS: 1402 MAPLE AVE
CITY: LA GRANGE PAREK COUNTY: COOK
TAX NUMBER: 15-27-315-037-0000

LEGAL DESCRIPTION:
PARCEL 1:
LOTS 2., 23 AND 24IN BLOCK 4 IN MARES WHITE AND COMPANY’S ADDITION TO LAGRANGE PARK,

n

BEING A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTTON 27,

TOWNSHIP 3% NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERTIDIAN, IN COCK COUNTY,
TLLINOTS

PARCEL 2:

LOT 21 (EXUEPT THE NORTH 1/2 THERFOF) IN BLOCK 4 IN MARES WHITE AND COMPANY'S ADDITION
TO LAGRANGE PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE SOUTHWEST

1/4 OF SECTIGIL 7, TOWNSHIE 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COCK COUNTY, IILJNOIS

LA




(0503533003 Page: 17 of 20

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of  January, 2005 ,
and is irComorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to
DRAPER AND/KPAMER MORTGAGE CCRP., CORPORATION

(the
"Lender”) of the samic dawe and covering the Property described in the Security Instrument and located at:

1407 MAPLE AVE, LA GRANGE PARK, IL 50526
|Property Address)

1-4 FAMILY COVENANTS. 1 addition to the covenants and agreements made in the security
Instrament, Borrower and Lender further <ov:nant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1Q) THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument.-the. following items now or hercafter attached to the
Property to the cxtent they are fixtures arc added to i Property description, and shall also constitute the
Property covered by the Security Instrument: building taaicrials. appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or“miended to be used in connection with the
Property, including, but not limited to, those for the purneses of supplying or distributing heating,
cooling, clectricity, gas, water, air and light, firc prevention and extiaguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, watst closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shadcs, curtains and curtain rods, attached mirrors, cabinets, paneling/aiid sttached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to bz Aid remain 2 part of the
Property covered by the Security Instrument. All of the foregoing together with the Pioperty deseribed in
the Sceurity Instrument (or the Icaschold cstate if the Security Instrument is on a leaschold)are referred to
in this i-4 Family Rider and the Security Instrument as the "Property."

SIURINT8486938 8486938 W 0
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUEORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to t'ie Becurity Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSs U5SURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whith insurance is required by Section 5.

E. "BORROWER'S RIG T TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy ¢f the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon ender's request after default. Borrower shall assign to
Lender all leases of the Property and all security depasits made in conmection with leases of the Property.
Upon the assignment, Lender shall have the right to wd4ify, extend or terminate the existing leases and to
exceute new leases, in Lender's sole discretion. As used«in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECXIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to T.nder all the rents and revenues
("Rents") of the Property, regardless of to whom the Renis of the Picgerty are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that eaci tcrant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrower shall receive th= Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument; and {i1) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent_Tiisassignment of
Rents constitutes an absolute assignment and not an assignment for additional sceurity oriv:

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower stizil be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums o1 receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agedtsior any judicially appointed receiver shall be liable to account for only those Rents actually
reccrved; and (1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and coilzct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propercy as sceurity,

If the Rents of the Pioperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting fic)Rents any funds cxpended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warr(nts that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not peiTo-m, any act that would prevent Lender from exercising its rights
under this paragraph,

Lender, or Lender's agents or a judiciaiiy appointed receiver, shall not be required to enter upon,
take control of or maintain the Property hcfore ot after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judiciatly appointed receiver, may do so at any time when a default occurs,
Any application of Rents shall not cure or waive any-d<fault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall tesinigiate when all the sums secured by the Security
Instrument arc paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or Kreach under any note or agrcement in
which Lender has an interest shall be a breach under the Security Instrarsent and Lender may invoke any of
the remedies permitted by the Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

“2 fy { "/d/‘/‘—-/(Scal) ‘\--\J?/TQ-U’U”" -/ TNy (Seal)

HENRY 2 GLUATNT Borower  LAURA E GTURINT Borrower
) . (Seal) (Seal)
-Barrower -Borrower
(Sealy {Seal)
-Borrower -Borrower
(Seal) (Seal)
~Borrower -Borrower
SIURINIBAB6938 8485938 0
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