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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dociment are also provided in
Section 16,

(A} "Sccurity Instrument” means this document, which is datel JANUARY 25, 2505 , together
with all Riders to this document,
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(B) "Borrower" is
MUNISH MALHCTRA, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone urmber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™ s

COUNTRYWIDE HOME LOANS, INC,

Lenderisa CORPORALTON

organized and existing unzer the laws of NEW YORK

Lender's address is

4500 Park Granada, Calazasas, CA 91302-1613 .
(E) "Note" means the promissory nowe signed by Borrower and dated  JANUARY 25, 2005 . The
Note states that Borrower owes Lender

CNE HUNDRED FORTY EIGHT THO@SAND and 00/100

Dollars (U.S.$ 148, 000.00 ) plus Satecest. Borrower has promised to pay this debt in regular
Penodic Payments and to pay the debt in full not later than  FEBRUARY 01, 2035

(F) "Property" means the property that is describcd below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus iitesest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruinent olus interest.

(H) "Riders” means all Riders to this Security Instrument that are sxecuted by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ Secon] Home Rider
Balloon Rader [ Planned Unit Development Rider 1-4 Fumi’y Rider
D VA Rider D Biweekly Payment Rider |:] Other(s) [spesify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (that have the effect of law) as well as all appicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments et other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or simitar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic nstrument,
computer, or magnelic lape so as o order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initialed by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those iterns that are described in Section 3.

(M) "Miscellanecus Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iin) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the
Noie, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instzument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally relawes morigage loan" even if the Loan does not qualify as a “federally related mortgage loan”

under RESPA.
(Q) "Successor iii Juivrest of Borrower' means any party that has taken title (o the Property, whether or not

that party has assumed L orower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) uie performance of Borrower's covenants and agreements under Lhis
Security Instrument and the Note. or) this purpose, Borrower docs hereby mortgage, grant and
convey o MERS (solely as nominee for-Laider and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describea property located in the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF

Parcel ID Number: 17102030271115 which currently has th¢ address of
233 E ERIE ST APT 2005, CHICAGO !
[Street/City]
Mlnois 60611-5949 ("Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Securily Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
ncluding, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM.COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment ot Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dGue/ilis principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late ¢haipls due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Scction 3. Payments due”under the Note and this Security Instrument shall be made in U.S, CUrrency.
However, if any check or bther-instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender xapaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrurscn® be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified Chevk, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution-wkese deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may relurn any payment or parial payment if the p.yment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or part.al payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 1 refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at *ietime such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, then Leader need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paynient to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outsianding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower righ{ have now or in the future
against Lender shall relicve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest de.under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall e anplied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be appiied st to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balanee of the Note,

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; (a)
taxcs and assessments and other items which can attain priority over this Security Instrument as a lien or
¢ncumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or al any
ume during 4 term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmens, i{ eny, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall' promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuiiels Tor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. i.Cacder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttiems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
dircetly, when and where pavakie, the amounts dug for any Escrow Items for which payment of Funds has
been waived by Lender and, if Tcuder requires, shall fumish to Lender receipis evidencing such payment
within such time period as Lenderipay require, Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and-asieement” is used in Section 9. If Borrower is obligated to pay
Escrow [tems directly, pursuant to a waiver; gtk Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Seclion $ 204 pay such amount and Borrower shall then be cbligated
under Scction 9 10 repay to Lender any such amount, Zeader may revoke the waiver as to any or all Escrow
Trems at any time by a notice given in accordance wite Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then reoaired under this Section 3.

Lender may, at any time, collect and hold Funds in an amaont (a) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b) not to excéed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on she basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarce vvith Applicable Law,

The Funds shall be held in an institution whose deposits are insurea hy 2'tederal agency, instrumentality,
or enlity (including Lender, if Lender is an institution whose deposits are so ‘nzired) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later (ar the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the-funde. and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing ‘or Apnlicable Law
requires mterest to be paid on the Funds, Lender shall not be required to pay Borrower any interesl or eamnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid ca iz Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESTA)

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the cxcess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary {0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Initials; MM b", LC‘V\

@!}-GA(IL) (0010102 CHL (07/02) Page 5 of 16 Form 3014 1/01

e et s B e S

A e e i




{ : 0503533007 Page: 6 of 31 |

UNOFFICIAL COPY

DOC ID #: 0008911378801005

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling lo the payment of the obligation secured by the lien in a manner acceptable
to Lender, but enly so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
licn to this Secarity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priority) over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o7 «n¢ date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set fort'rabove in this Section 4.

Lender may requirs Boérower to pay a ong-time charge for a real estate tax verification and/or reporting
service used by Lender in'connection with this Loan.

3. Property Insurance. Beitower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by 017, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the ammounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o-th¢ preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance +hall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall st be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time cnarge for flood zone determination and certification
services and subsequent charges each time remappings orsimilar changes occur which reasonably might
affect such determination or certification. Borrower shall also e responsible for the payment of any fees
imposcd by the Federal Emergency Management Agency in coun’siion with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under(ne nbligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lenser, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Proper.y, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousiy in-effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly'excied the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this’Seétion 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shalleéar interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon nutice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Uniess Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires infiest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or ewnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid ¢ut of the insurance proceeds and shall be the sole obligation of Borrower. I the restoration
or repair is not ecoaomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sechred by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Znsizance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ‘he-Property, Lender may file, negotiate and settle any available insurance claim
and related matlers, If BorrowerGoes not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claiin; then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In eithei event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the tlowe or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of vieamed premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights-are applicable 1o the coverage of the Property. Lender
may use the msurance proceeds either to repair or tastors the Property or (o pay amounis unpaid under the
Note or this Security Instrument, whether or not then du>.

6. Occupancy. Borrower shall occupy, establish, ‘a7d-nse the Property as Borrower's principal
residence within 60 days after the execution of this Security Jasiment and shall continue o occupy the
Property as Borrower's principal residence for at least one year afierthe date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or ¢or=mit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintair, the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unlesa.it is determined
pursvant Lo Section 5 that repair or restoration is not economically feasible, Borrower shall uromptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are
paid i connection with damage to, or the taking of, the Property, Borrower shall be respensible tor iepairing
or restoring the Property only if Lender has reieased proceeds for such purposes. Lender may (Wisburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not himited (o, represcntations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Insemment (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemeni-of a lien which may attain priority over this Security Instrument _g')r to enforce laws or
regulations),‘or-t¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or apraonriate o protect Lender's interest in the Property and rights under this Security
Instrument, including piotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's scticas can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying rcasonable attomeys'
fees Lo protect its interest m the Troperty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceearmg. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change loc’s, isplace or board up doors and windows, drain water from pipes,
climinate building or other code violatioms, or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thar Tender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under thi: Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts snal, bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upeu sotice from Lender to Borrower requesting
paymcnt.

If this Security Instrument is on a leasehold, Borrower shali camply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fec ile shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as’ & condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance n effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately decignated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantieliv cquivalent o
the cost to Borrower of the Mortgage Insurance previously in effect, from an allemate mo:iage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bovre wer shall
continue o pay 1o Lender the amount of the separately designated payments that were due when the
lnsurance coverage ceased to be in effect. Lender will accept, vse and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclecied by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or unti! termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
enter nto 2geeements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreeniends. These agreements may require the mortgage insurer to make payments using any source
of funds that the riortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums);

As a result of these afieements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaie of-any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized-4s) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the morgage insurer's risk, or reducing losses, If such agreement provides that an
affiliaic of Lender takes a share of thie insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often temmed-" captive reinsurance.” Further:

(@) Any such agreements will noi <iiect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of **o-Loan, Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecticp Act of 1998 or any other law, These righis
may include the right to receive certain disclosures, to reguszt and obtain cancellation of the Mortgage
Insurance, (o have the Mortgage Insurance terminaied avtaraatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearnea 4t-the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied te rastoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security “s\not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscthanerus Proceeds until
Lender has had an opportunity to inspect such Property o ensure the work has been co npleied 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for th. repairs and
restoration in a single disbursement or in a series of progress payments as the work is completid: Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscailaneous
Proceeds, Lender shall not be required 10 pay Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Mascellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destraction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
thts Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of ¢ sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower ana Lenider otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seearity Instrament whether or not the sums are then due,

I the Property is apandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the nexiSentence) offers to make an award to settle a claim for damages, Borrower fails
lo respond 1o Lender within 2% days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Procecds sither to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetticr or not then due. "Opposing Parly" means the third party that owcs
Borrower Miscellancous Proceeds or ine party against whom Borrower has a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in default if any acoun or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumert:Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitur¢ ol the Property or other material impairment of
Lender's interest in the Property or rights under this Securit); Listrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's iniérest in the Property are hereby assigned
and shall be paid to Lender.,

All Miscellaneous Proceeds thal are not applied to restoration or r2pair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release tae liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend lime for payment or otherwise riodit ¥ amortization
of the sums secured by this Security Instrument by reason of any demand made by the origimal Sorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righl or, remedy
mncluding, without limitation, Lender's acceptance of payments from third persons, entities or Succsssors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.
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Subject t the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to ar.y other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowershall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressiy prohibited by this Security Instrument or by Applicable Law.

If the Loas 15 snbject to a law which sets maximum loan charges, and that law is finally interpreted so
that the mterest or0ter loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, ther. {a) sy such loan charge shall be reduced by the amount necessary to reduce the
charge o the permitted limic. and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dicect payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment wizaott any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceplance of any such refund made by direct payment to
Borrower will constituie a waiver of any rigbtof action Borrower might have arising out of such overcharge.

13, Notices. All notices given by Borrower or Lender in connection wiih this Security Instrument must
be in writing. Any notice to Borrower in connection-with this Security Instrument shall be decmed to have
been given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 0 any one Bor-over shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noti¢e address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly nolify
Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that $pecified procedure. There may be
only one designated notice address under this Security Instrument at any.-One time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendei's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in‘corimection with this Security
Instrument shall nol be deemed to have been given 1o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the AppEicablet aw requircment
will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument skal! oe governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and stligations
contained in this Securily Instrument are subjcct to any requirements and limitations of Apphicaie) Law.
Applicable Law might explicitly or implicitly allow the parties (0 agree by contract or it might be silent, but
such stlence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertly or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial inierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Lew,

If Lenacr exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periga of not less than 30 days from the date the notice is given in accordance with Section 15
within which Bomswer must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further natice or demand on Borrower.

19. Borrower's Right {0 Reinstate After Acceleration. If Borrower meets certain condilions,
Borrower shall have the right 1o-tave enforcement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days beiore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Lew might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this -Secerity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-urider this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otlier covenants or agrecments; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but-tiet limited to, reasonable attorneys' fecs, property
mspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; atid «¢') takes such action as Lender may reasonably
require o assure that Lender's interest in the Property ‘and rights under this Security Instrument, and
Borrower's obhigation to pay the sums secured by this Security. insirument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requi2-ihat Borrower pay such reinstatement
sums and cxpenses in one or more of the following forms, as selected Ky Lander: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, providad any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality.or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and ~blizations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to 1¢instate shall not apply
in the case of acceleration under Section 18.

20}, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a Lartiz] intcrest in the
Note (iogether with this Security Instrument) can be sold one or more times without priorenotice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that colléss Periodic
Payments duc under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Nole, this Security Instrument, and Applicable Law, There also might be onc or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remnain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchascr.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant (o this
Security Instrument or that alleges that the other partly has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and|afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given 10 Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18.4nall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.
21. Hazardous Substances. As used m ths Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvinis; materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” mean:icderal laws and laws of the jurisdiction where the Property is|located that
refate to health, safety or environmental protection; (¢) "Environmental Cleanup" inchides any response
action, remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmental
Condition” means a condition that can/cause, contribute to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permii tic presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazarious Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affectiig’the Property (a) that 15 in violation of any Environmental
Law, (b) which creates an Environmental Condiuonur{c) which, duc to the presence, use, of release of a
Hazardous Substance, creates a condition that adverselv affects the value of the Property. The preceding two
sentences shall not apply to the presence. use, or storage.or the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to narmal residential uses and Lo maintenance of
the Property (including, but not limited to, hazardous substances/ir’consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privaie parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower-hss actual knowledge, (b) any
Environmental Conditicn, including but not limited to, any spilling, leaking, uischarge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the precence, use or|release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower 'cams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or otler remediation of any
Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take ‘11 necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any” ¢liigation on
Lender for an Environmental Cleanup. |

"

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follg

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to accelerati
Borrower's breach of any covenant or agreement in this Security Instrument (but n
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
the default; (b) the action required to cure the default; (c) a date, not less than 30 days fn
the nolice is given to Borrower, by which the default must be cured; and (d) that lailuré
default on or before the date specified in the notice may resull in acceleration of the sums
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fce for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the£2e is permitied under Applicable Law,

24. Waiver of Homestead. Tn accordance with [llinois law, the Borrower hereby releases and waives
all rights under ans by virtue of the Illincis homestead exemption laws.

25. Placement (1 £ ollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage raquired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to prote~t-Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The voverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made <gainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Le:uder; but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowais and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for tiiz costs of that insurance, including interest and any other
charges Lender may impose in connection wiiii £*e-placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The cosis of the insurance may be added o Borrower's lolal
outstanding balance or obligation. The costs of the insurance may be more than the cost of msurance
Borrower may be able to obtain on its own,

Mt By Ko
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

Musssh Mot by Higpne Moo (Seal)
MUNISH MALHEOTRA K/"S atforoey, ;V\“/ﬂd‘ “Borower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, | _ ‘-A.T:QV\\‘XX County ss:
L VN BT S‘:ﬁ\t”,b) , @ Notary Public in and for said county
and state do hereby cerufy that

MON o T Vet By I\ sum MO bac A

\

D 4O FROx

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared bcfngg me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as pisd@rftheir free and voluntary act, for the uses and purposes therein sct forth,

Given undcrmy hand and official seal, this (‘ ) G’x) day of :‘SD\(\-\ > C,Qc‘)

r
My Commission Expires: ___\;i

% -6(IL} (0010).02  CHL (07/02) Page 16 of 16 Form 3014 1/01




(0503533007 Page: 17 of 31 [

UNOFFICIAL COPY

STREET ADDRESS: 233 E. ERIE UNIT 2005
CITY: CHICAGC COUNTY: COOK
TAX NUMBER: 17-10-203-027-1115

LEGAL DESCRIPTION:

PARRCEL 1: UNIT NUMBER 2005 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A
SURVEY COF THE FOLLOWING DESCRIBED REAL ESTATE: ALL QF THE PROPERTY AND SPACE LYING ABOVE
AND EXTENDING UPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE
CHICAGO CITY DATUM (AND WHICH IS5 ALSO THE LOWER SURFACE OF THE FLOOR SLAB OF THE NINTH
FLOOR, IN THE 26 STORY BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED)
AND LYING WITHIN THE BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND
COMPRISED OF LOTS 20 TO 24 AND LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE
CENTER CF THE PARTY WALL OF THE BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25
AND 26), TCGETHER WITH THE PROPERTY AND SPACE LYING BELOW SATD HORIZONTAL PLANE HAVING
AN ELEVATION OT 119.30 FEET ABOVE CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE
HAVING AN ELEVATTON OF 118.13 FEET ABOVE CHICAGO CITY DATUM (AND WHICH PLANE COINCIDES
WITH THE LOWEST SJUR¥ACE QOF THE RCOF SLAB OF THE 8 STORY BUILDING SIUATED ON SAID PARCEL
OF LAND) AND LYTING WITHIN THE BOUNDARIES PRQJECTED VERTICALLY UPWARD OF THE SOUTH 17.96
FEET QF AFORESAID PARCEL OF LAND, ALL IN THE SUBDIVISION OF THE WEST 394 FEET OF BLOCK
32, (EXCEPT THE EAST 14 F.ET OF THE NORTH 80 FEET THEREOF}, IN KINZIE'S ADDITION TO
CHICAGO IN SECTION 10, TOWMSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS; WHiCH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATICN OF
CONDOMINIUM RECQRDED AS DOCUMENT NUMBER 26017897 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THE RICHT TO MAINTAIN PARTY WALL AS ESTABLISHED BY
AGREEMENT BETWEEN EDWIN B. SHELDON AND HEATON.OWSLEY RECORDED AUGUST 11, 1892 AS
DOCUMENT 1715549 ON THAT PART OF LOTS 25 AND.Z¢/ IN KINZIE'S ADDITION AFORESAID OCCUPIED
BY THE WEST 1/2 OF THE PARTY WALL, IN COOK CQUNTY,. ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL'1Y2S _SET FORTH IN THE
DECLARATION QF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMF.TS. DATED OCTOBER 1, 1981
AND RECCRDED OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATELD SY DEED RECORDED AS
DOCUMENT 26017895.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recording Return To;

COUNTRYWLDPE, HOME LOANS, INC.
ME SV-T79 LUZUMENT PROCESSING
P.O.Box 10422

Van Nuys, CA 91410-0423

PARCEL TD #:

17102030271115

Prepared By:

ROXANNE CORDOVA

COUNTRYWIDE HOME LOANS, I©NZ,

1212 SOUTH NAPER BLVD., STE

106
NAPERVILLE
IL 60540
008262097 QUORY11378801005
[Escrow/Closing #] (Doc ID #]

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY—-FT1FTH day of
JANUARY, 2005 , and s incorporated into and shall be deemed ty  amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™® i the same

CONV
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date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the

"Note”) to
CCUNTRYWIDE HOME LOANS, INC.

("Lender") of tns-same date and covering the property described in the Security Instrument and

located at;
233/FE ERIE ST APT Z200%, CHICAGO, TIL 60611-594¢9

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTALLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTAELE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM AT, BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additiciil0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further cover.ant 2nd agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMG:NT CHANGES

The Note provides for an initial fixed interest rate o 5.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable intees: rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYPM.c:xT CHANGES

(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of FEBRUARY, 2010 , and the-arjustable interest rate | will pay

may change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjistable interest rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or. an Index. The
“Index” is the average of interbank offered rates for twelve month U.S. doliar-denominated deposits in
the London market, as published in The Wall Street Journal. The mast recent Index figurz available as
of the first business day of the month immediately preceding the month in which the Cha:igs Date
occurs is called the "Current Index".

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will
be my new interest rate until the next Change Date.

CONV
* ARM Fixed Period LIBOR Rider
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The Note Holder will then determine the amount of the monthly payment that would

be sufficient

to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date

at my new interest rate in substantially equal payments. The result of this calculation w
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be

Il be the new

greater than

10.500 %uriess than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decrrased on any single Change Date by more than two percentage points from the
rate of interest | have-oezn paying for the preceding 12 months. My interest rate will never be

greaterthan  10.500 ‘%
(E) Effective Date of Chariges
My new interest rate will beCoinie effective on each Change Date. | will pay the amou
monthly payment beginning on the fi'st raonthly payment date after the Change Date unt
of my monthly payment changes agais:
(F) Notice of Changes
The Note Holder will deliver or mail to 12”2 notice of any changes in my initial fixed
to an adjustable interest rate and of any changes-in my adjustable interest rate before

nt of my new
il the amount

interest rate
the effective

date of any change. The notice will include the _amount of my monthly payment, any information

required by law to be given to me and also the title aid‘e'ephone number of a person wh
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL IN7 EREST IN BORROWER

0 will answer

1. Until Borrower's initial fixed interest rate changes to an 4cjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instiuraent shall read as f
Transfer of the Property or a Beneficial Interest i Brrrower. As useg

cllows:
in this

Section 18, "Interest in the Property” means any legal or beneficiai-interest in the Property,

including, but not fimited to, those beneficial interests transferred in a'beid for deed,
for deed, installment sales contract or escrow agreement, the intent of whigh is the
of title by Borrower at a future date to a purchaser.

contract
transfer

If all or any part of the Property or any Interest in the Property is sold or ransferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or tfdrﬂsferred)
without Lender's prior written consent, Lender may require immediate payment in £a-of all
sums secured by this Security Instrument. However, this option shall not be exercisad by

Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerat
notice shall provide a period of not less than 30 days from the date the notice is
accordance with Section 15 within which Borrower must pay all sums secured
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
Lender may invoke any remedies permitted by this Security Instrument without furthe
or demand on Borrower.

CONV
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument chall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,

including, butho: limited to, those beneficial interests transferred in a bond for deed, contract

for deed, installthant sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at. « future date to a purchaser.

If all or any pan ¢rthe Property or any Interest in the Property is sold or transterred (or
if Borrower is not a natura'person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writier consent, Lender may require immediate payment in full of all
sums secured by this Security/insirument. However, this option shall not be exercised by

Lender if such exercise is prohwsited by Applicable Law. Lender also shall not exercise this

option if: (a) Borrower causes to be suvmitted to Lender information required by Liender to

evaluate the intended transferee as if a =2 loan were being made to the transferee; and (b)

Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of anv covenant or agreement in this |Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, L.ender may-charge a reasonable fee as|a condition to
Lender's consent to the locan assumption. Lender also moy require the ftransferee to sign an
assumption agreement that is acceptable to Lender and that okiigates the transferee to keep all the
premises and agreements made in the Note and in this Security Irstrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lende: releases Borrower in writing.

If Lender exercises the option ta require immediate payment in (ull, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 70 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay a'i.sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further natice ar demand on
Borrower.

CONV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
this Fixed/Adjustable Rate Rider.

Mumagh Mo }”} Kupun. Matlfis

78801005
contained in

(Seal)

MUNTSH MALHOTRA - hy atformey 3“%@0‘\

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

CONV
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1-4 FAMILY RIDER

(Assignment of Rents)
After Recoraing ieturn To:
COUNTRYWIDZ HOME LOANS, INC.
M3 5V-79 DOCUMENT PROCESSING
P.0.Box 10423
Van Nuys, CA 91471U-0423
PARCEL ID #:
17102030271115
Prepared By:

ROXANNE CORDOVA
COUNTRYWIDE HOME LOANS, TNU4

1212 SOUTH NAPER BLVD.,STE
106

NAPERVILLE

1% 60540

008262097 g00391x1378801005
[Escrow/Closing #) [Doc ID #]

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 10f 5
@B -57R (0401).01 CHL (06/04)(d) Initials: MM by Kim
VMP Mortgage Solutions, Inc. (800)521-7291 Form 3170 1/01
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THIS 14 FAMILY RIDER is made this TWENTY-FIFTH day of,
JANUARY, 2005 and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given

by the undersigned (the "Borrower") to secure Barrower's Note to
COUNTRY®WIDE HOME LOANS, INC.

(the "Lendei")u1 the same date and covering the Property described in the Security Instrument and

located at;
233“eERIE ST APT 2005, CHICAGC, IT, 60611-5949

[Property Address]

1-4 FAMILY COVENANiIS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lerider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUG.cCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insinznent, the following items now or hereafter attached to
the Property to the extent they are fixtures are auded to the Property description, and shall also
constitute the Property covered by the Securty. Instrument: building materials, appliances and
goods of every nature whatsoever now or hereaftes Incated in, on, or used, or intended to be used
in connection with the Property, including, but not limitau t2, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air ans %aht, fire prevention and extinguishing
apparatus, security and access control apparatus, plumoing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispssais, washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtaing and surtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includiny ranlacements and additions
thereto, shall be deemed to be and remain a part of the Property eivered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument {or
the leasehold estate if the Security Instrument i on a leasehold) are referred-to in-this 1-4 Family
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, dgige to or
make a change in the use of the Property or its zoning classification, unless Lender has danresd in
writing to the change. Borrower shall comply with all laws, ordinances, regulatior’s and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance is required by Section 5.

Initials M4 bfj Kumw
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leasgs of the Property and all security deposits made in connection with leases of the
Property. Upon ipz assignment, Lender shall have the right to modify, extend or terminate the
existing leases ana 1w 2«ecute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “lease” shall mear "sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER {N POSSESSION.
Borrower absolutely and uncoriditunally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardiess or\to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's ageritc to collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender-0rLender's agents. However, Borrower shall receive the
Rents until: {i) Lender has given Borrower-iiciice of default pursuant to Section 22 of the Security
Instrument, and (i) Lender has given notice tc the-tapant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Rents ‘constitutes an absolute assignment and not an
assignment for additional security only.

it Lender gives notice of default to Borrower: (i) all Rzpts received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applies to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive 2! of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Reiits due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv}.uriess applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be: apanlied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to,
attorney's fees, receiver's fees, premiums on receiver's bonds, repair end -maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, 21d then to the sums
secured by the Security Instrument; (v) Lender, Lender's agents or any judicially ¢ pponted receiver
shall be liable to account for only those Rents actually received; and (vi) Lender shall‘os entitled to
have a receiver appointed to take possession of and manage the Property and collect tns Rents and
profits derived from the Property without any showing as to the inadequacy of the Piop=ity as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
shall become indebtedness of Borrower to Lender secured by the Security Instrument pursuant to
Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Intials:MM by K-y
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter

upon, take control of or maintain the Property before or after giving notice of default to Borrower.

However, Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when

a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other

right or reinedy. of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has ar‘intzrest shall be a breach under the Security Instrument and Lender may
invoke any of the remedies ermitted by the Security Instrument.

ot
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

Muaagh Matidle. ‘ovl ka Mol ST~ (Seal)
MUNISH MALHOTRA l,us atiorney in doed " gonower

(Seal)
- Borrower

A (Seal)
- Barrower

P {Seal)
- Borrower

@g -57R (0401).01 CHL (06/04) Page 5 of 5 Form 3170 1/01
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After Recording Return To:
COUNTRIWIOE HOME LOANS, INC.
MS SV-79 DUCUMENT PROCESSING
P.0O.Box 104723

Van Nuys, CA ©1410-0423

PARCEL ID #:
17102030271115

Prepared By:
ROXANNE CORDOVA
COUNTRYWIDE HOME LOANS, INC,

1212 SOUTH NAPER BLVD., STE

156
NAPERVILLE
IL 60540
008262097 0018911378801005
[Escrow/Closing #] [(Doc ID #)
THIS CONDOMINIUM RIDER is made this TWENTY-FIFTH day of

JANUARY, 2005 , and is incorporated into and shall be deemed to amend and supntament the
Martgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date givzi by the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Page 1 of 4 Initials:Mﬂ Icon)
@) -8R (0405)  CHL (06/04)(d)

VMP Mortgage Soiutions, Inc. (800)521-7291 Form 3140 1/01
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undersigned (the "Borrower") to secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC.

000891137

(the "Lender”) of the same date and covering the Property descrived in the Security In

located at:

233 E ERIE ST APT 2005, CHICAGO, IL 60611-5949

{Property Address]
The Property includes. & unit in, together with an undivided interest in the common e
condominium project knuwry as:
NEAR NORTH SIDE

(Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Project (the "Owners Association") nolds title to property for the benefit or use of its
shareholders, the Property also includez-Zarrower's interest in the Owners Association

w Lo

proceeds and benefits of Borrower's interes::

CONDOMINIUM COVENANTS, In additior. to_the covenants and agreements
Security Instrument, Borrower and Lender further coverant and agree as follows:

A. Condominium Obligations. Borrower shall parform all of Borrower's obligatio
Condominium Project's Constituent Documents. The "Coristivént Documents” are the: (
or any other document which creates the Condominium Project;{ii) by-laws: (i) code o
and (iv) other equivalent documents. Borrower shall prompth” pay, when due, a
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association main‘airs, with a gener
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is s
Lender and which provides insurance coverage in the amounts (including Jdeductible le
periods, and against loss by fire, hazards included within the term “extended cuverana." 3
hazards, including, but not limited to, earthquakes and floods, from which Lender req irﬁ
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lendzr.
premium installments for property insurance cn the Property; and (i) Borrower's obl!
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
Borrower shail give Lender prompt notice of any lapse in required property insuran
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restorat

following a loss to the Property, whether to the unit or to common elements, any proceeq
Borrower are hereby assigned and shall be paid to Lender for application to the sums se

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount,
andg extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Surrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums sixcured by the Security Instrument as provided in Section 11.

E. Lender's Priov. Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, giine partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condotninium Project, except for abandenment or termination required by law in the
case of substantial destruction Ly fire or cther casualty or in the case of a taking by condemnation or
eminent domain; (i) any amenadinzrit to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; /i) iermination of professional management and assumption of
self-management of the Owners Asscciation; or {iv) any action which would have the effect of
rendering the public liability insurance covorege maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does not pay' cordacminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by lLender under this paragraph F shall become
additional debt of Borrower secured by the Security (nsirament. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear intevasifrom the date of disbursement at the Note
rate and shall be payable, with interest, upon natice from Lendzr to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and provisions contained in this
Condominium Rider.

Muaa sl Matddh ‘qu Kwaw Mot ST (Seal)

MUNTSH MALIOIRA s ,u,dwn,.,t] ' W—‘.Borrower

X (Seal)
- Borrower

) (Seal)
- Borrower

N {Seal)
- Borrower
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