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DEFINITIONS

Words used in multiple sections of this document .re defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is datd / February 3, 2005
together with all Riders to this document.
(B) "Borrower" is

KYLE F BARNETT and

KATHERINE L ATTEA Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CHARTER ONE MORTGAGE CORP.

Lenderisa Corporation
organized and existing under the laws of the State of New York

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE ATTACHED SCHEDULE "A"

Parcel ID Number: which currently has the address of
928 W ROSCO ST #3 (Street]
CHICAGO (Cityiy, Illinois 60657 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tne property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacen ente.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securitv Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cutiroved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initia] 7 W
@%-G(IL) {0010) Page 3 of 15 ; : Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lende: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimat<s of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sk’ bz held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder-if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shalt 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying th¢ Zscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meie zuch a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tee Frnds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withcu? charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ac required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco:d>nce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor.thly nayments.

Upon payment in full of all sums secured by this Security Instrumer, liender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmer.ts. if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-5¢<tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instr:ment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acocptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initial M
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid- by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note orniz-security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayc-aficr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princip?’ residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, winsir consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond [sorrower’s control,

7. Preservation, iviaintemance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Picperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiaing i ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not esonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r-Jzmage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds «@re not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ccinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upoa «nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemexis.on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durmg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or'witi Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenients. to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material :e)resentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bo rower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Znctrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, /o) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ox repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sha.be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if 74y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveil via total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tie wums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.

In the event of a parzal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘cly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sezured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount cf #ie-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark<t value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali t e paid to Borrower.

In the event of a partial taking, destruction, or l¢ss in value of the Property in which the fair market
value of the Property immediately before the paniz! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the.pariial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misselaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are th.sn due.

If the Property is abandoned by Borrower, or if, after noice. by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awara w sett’c-a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leader is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Propzaiy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tiie thizd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act:iair regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢zumip2!, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme 1t of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul ara: &£ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Gisinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Bomrower or

~

Initig

@3-6("') (0010) Page 9ol 15 Form 3014 1/01




- T ' o 0503841073 Page: 10 of 24

UNOFFICIAL COPY

\
<)
10/l PLOE Wiog ‘ 51 jo 0t 8bed (o100) (1|)9-@

-plemu|

[Teys 1913u0d yans ‘mey sjqeonddy yuim S1MJu0d 10N Sy JO JuUdUINDSU] Aumdag sty Jo asnepd 1o uoisiaoad
Aue 1811 1U9A9 311 U] '19eNU0D AQ Judwoaide jsureSe uomqmyoid B se pANnSUOD 9q 10U [[BYS JDUSJIS Yons
nq ‘TUaMIs 3q WS 1 10 12eNuod £q oo1ge 01 samed ap mopre Aprondur Jo Aprordxs ySiw me sqqeonddy
‘e 91qeonddy jo suonenuny pue sjuswannbor Aue o1 109(qns ore juowNNSU AIUNOAS SIY) U POUTEIUOD
suonesnqo pue sWIU [Ty "pateso] st Auadold o YoM ur uondpsun( 9 Jo me[ oY) pue mef [eIpdy Aq
PowISA0S 2q [BYS JUSWNASU] ANINIAS STYL, "uonINIISUO)) JO SAMY ANIGEIIAIS {ME] SHLIA0Y) 9]
| Juowngsuy AJUnoag suy) 19pun juswennbar urpuodsorios oy
Aysnes [a powannbar me ojqedrddy o ‘me ojqeonddy Jepun poxmbar osfe st juownAsu] AILUN3eS s
£q pannbei 390U Aue J1 "10puaT AQ PoAIs0al AJfemoe [NUN 1Opua O] UIAIT Uaq SARY 0) PAWIOP 99 10U [[RYS
Juownnsuf AIr4E098 ST [P UOTIUUO0D Ul 00U AUy “1oM0LO0g 0 010U £Q SSAIPPE JOYIOUE pateudisap sey
JOpUYT SSI[UN 1LI9IDY PIELIS SSIIPPE S JOPUY O) [lew ssepd 151y Aq 11 Surrews £q JO 11 SuLoATop 4q uaaIS oq
[Teys Iapu7 01 r,0u /(uv "wn 9uo Aue Je Juowmnsuy AJUnds STy} JOpUn SSAIPPE 9000U PAIBuSISap auo Auo
9q Aew d19], "21mpacii(’ payyroads yey ySnoxmp ssarppe Jo 98ueyd e podax KJUO [[eys JOMOLOY UL ‘SSIIppR
3o 98ueyo s somouog 3riedar 105 arpopoid e saryoads J0puaT J “SSAIPPE JO 23urYD S JOMOLIOY JO IPUY]
Amou Apdwoid eys 1940709 mpua"['ol 900U AQ SSIIPPR 010U JINISQNS € PajeuTISIp Sey IOMOLIOY
sso[un ssa1ppy Auodold 9l 20.T[eys SSAIppe 20mou QYL SIMIOYI0 saxmbor Assaxdxe meq opqeonddy.
SSOUN SIIMONIOG [J .0} 90MOU AM(7G0D [[BYS JOMOLIOE QU0 Aue 0] 200N 'SUBdW JOYI0 AQ JUDS JI SSIIppe
000U § JOMOLIOE O} POISAIP A[emor-1oyM IO [Tew SSB[D I1SIJ AQ PO[iBW USYM JOMOLOE O UAIS uaq
9ARY 0} POWIaP 2q [feYS JUWNNSU] Aumuas STY) YIA UOMOOUUOD Ul JOMOLIOg O} 2010U AUV *Sumum ur oq
Isnul Juoumnsu] AJLUN9S SI YIIAM UONIALUOD Ul JOPUT JO JOMOLIOY AQ UIAIS SO0NI0U [[V *SIION ST
a8 eys13A0 YOS JO 10O Buxsue arey ,uiu Jomouog uonoe Jo 1ySu Aue Jo JoArem € Jmmsuod [[IM
1omou0g 01 Juswked 100Ip AQ SPEW PUNJRI YINs e JO souedooae s Jemonog *(AoN a1 Iapun I0] papiaoid
st d81eyo JuowAedard e j0u 10 WYAYM) d8reyo Juswiedord Auve nogim juswedord fensed e se paeon
3q [ uondnpar Y ‘reddunid saonper punjar € 3] “mouog 01 JuowAed 10omp e Sunjew £q Jo Sl0N oy
Topun pomo Tediounrd aip Sutonpal A punyar sIy Syew 01 JSO0UD ABW IOPUYT “ISMOLIOY 0) POPUNJAI 3q [Im
suw panuuad papadoxa YOIyM IOMOLIOE WOIL) PANdI[0c Areare swns Aue (q) pue Sy peprwrsd ayy 0)
98reys o) 250pal 01 £18SSII3U JUNOUIR em; Aq paonpar 5q [reys 95 eud weo] yons Aue (&) :uoy) ‘situny penrued
A PadOXd UBOT Y YIIA UONISUUCD UT PAIdI[0d 2q 0] IO pemnuo Sagreyd weoy ISY10 10 1SAIANUT Y Jey)
08 p1aIdIaur A[eur) ST Mef Jey) pue saﬂmua URO] WINWIIXBUI $13S-4OMM A8 ® 01 139[qQns ST uroT o J1
‘meT 9jqeanddy £q 10 juownxsuj &Junms s Aq penqryoad Afssaidxa are ey
$39J 981eyo Jou Aew Iopua] "99J yons Jo Jurdreyo oy uo uoniqryoid B 5T PYNISUOD 9q 10U [[BYS JOMOLIOg O]
99 o1oads e ofreys 0) Juownnsu] AILMAS suy ur Ajuoyine ssaxdxo Jo aoudsT2 A ‘s99) JOYI0 Aue 0 predar
U] "$99J uoneneA pue uonsadsul Augdoxd $09J , skowxone ‘o) paywy 10U g ‘SUTINIOUr ‘JUAWNASUL AN0AS
sip 1opun S)yBu pue Kpodoig o ur 1s9191u1 s Jopua] 3unsajord Jo esodind < 10) “[neJep S Jomowiog
A UOTOQUUO) W pounojrsd SOIAIS Jo; $39) Iomouog 93reyd Aew Iopud] ‘satiey)) ueoy ‘py
*IOPUYT JO SUSISSE PuUR SIOSSAOONs oY) MJoUaq pue (O
uong ur papraoxd se 3dooxa) puiq reys 1ueumnsu1 ALmsag snp jo suouworde pue SlneEsaLd Ay, ‘Sunum
UT 3SBI[OI YONS 03 S30188 JOPUYT SSO[un JusWNSU] AUMdAS Sty 1opun AN[IGer] pue SUOTESIYC S, JoMoLIog
WOIJ PAseddl 9q JOU [[eys JoMouOog ‘Juownnsu] ALNOS SIY ISpun §)Jousq pue sIySu(s emonog
JO B ureqo [eys ‘Iopuyy 4q peAOJdde S pue ‘Sunum Ut Juswnnsu] AIUNodg Smp Iopun sitcrediqo
§ JOMOLIOE SIWNSSE OYMm JOMOI1I0g JO 1s91|91u1 U1 J0SS900NG fue * 81 uonoag Jo suorsiaoid oy 01 39qng
“JUASUOI
§JouS15-00 2y INOYNA AON Y JO JUSWINASU] AILNIAS ST JO SULI ) 01 Predal yism SUOTRPOWWIONde Aue
9eul 10 183qI0] ‘AFIPOW ‘PusI¥a O] 3ITe Ued JIOMOIIOY JAYI0 AUB pue JOpuT jeyl seaiSe (0) pue ‘Juswnnsuy
Aumaag st Aq pamads sums ay) Aed 01 pajeSiqo Ajreuosiad jou st (q) “uswnnsuy AILN0RS ST JO SULIAY
o1 1opun Audolg o ur 1Sar3UT S xeuﬁts-oo a1 Asauod pue s ‘ofeluow 0y AJuo juswmnsu] ALmoag
stp Surudis-0o st (e) :( Ioudis-09, e) 910N o) N2OX9 JOU S0P INqG JudWNASU] AIUNAS SHP SUSIS-00
oYM IomMOLIOg AUB ‘JOAOMOH eIoAds pue ol 9q [feys ANMIGRI] pue suoneSqo s Jomouog Jey sHide
PUR SIIEUOADD IOMOLIOY ‘PUnog suissy pue S10SsI0NS {s19udis-07) KN[qer] [BIAIS pUE JUIOf *¢]
*Apawa1 10 1ySu Aue JO 9SIDI0XQ
2U) 9pn[axd IO JO ISATRA B 2 JOU [[BYS ‘ONp UAY} JUNOWR ) UBYE SSI] SIUNOWE Ul IO JIMOLIOE JO 1SIIaU]
Uy $I0§S200NG JO sonNuD ‘suossod payy w0y siudwAed Jo sourIdaoe §, JOPUYT ‘UonBIUN] INOYNA ‘Surpn[ou
Apowo1 10 S Aue FUISHIOX? UL JOPUYT AQ S0URILIGIO] AUy "JaMOLOY JO ISAIAUI UT SIOSSaoong Aue



+ 0503841073 Page: 11 of 24

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c)-the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement -the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If aior any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzl person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender n:ay require immediate payment in full of all sums secured by this Security Instrument.
However, this optior-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a‘period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower iuust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of fis period, Lender may invoke any remedies permitted by this Security
Instrument ‘without further notice or Acinand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have exfoicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of «bZ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifyv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security 'nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this/se:urity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiits-or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Lmied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for thepuipose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and righs under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeric, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borroyver-pay such reinstalement sums
and expenses in one or more of the following forms, as selected by Lender: (;1) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; 0. (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccries: hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not.apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in:ierest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol}ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur2 proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rsguire immediate payment in full of all sums secured by this Security Instrument without
further demaznd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect 7"t »xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ie2s0rable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat enly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordzoze with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lendet’s interests in Borrower’s sollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs in2y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ceiiateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Lichiding interest and any other
charges Lender may impose in connection with the placement of the insurance, unti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be alded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than (the :ost of insurance
Borrower may be able to obtain on its own.

Initi
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0017353947
STATE OF ILLINOIS,  COOK County ss:
I, the undersigned , a Notary Public in and for said county and

state do hereby certify that

KYLE F BARNETT and
KATHERINE L ATTEA Husband and Wife

£

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givzi under my hand and official seal, this ebruary, 2005

My Commissior Exyires:

4 CENNY

i NOTARYPUdLIL STATE OF ILLINOIS
WY COMMISS!ON EXPRES 12/17/2”0)

WA

Inltlalw
@;:5(1L) wor0) Page 15 of 15 Form 3014 1/01
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PARCEL 1:

UNIT 3, IN THE 928 WEST ROSCOE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 22.0 FEET (AS MEASURED ON THE NORTH AND SOUTH LINES OF LOTS 130 AND 131 TAKEN
AS A TRACT IN FEINBERG'S SHERIDAN DRIVE ADDITION A SUBDIVISION OF LOTS 3 AND THE SOUTH 49
FEET OF LOT 2 IN PARTITION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 99502015, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK CCUNTY.

PARCEL 2:

EASEMENTS APPURTENANT TC-AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION
OF EASEMENTS MADE BY BANK CF RAVENSWOOD AS TRUSTEE UNDER TRUST AGREEMENT DATED
January 31, 1977 KNOWN AS TRUST NUMBER 2479 DATED June 9, 1977

AND RECORDED June 13, 1977 AS DOCL"ENT NUMBER 23966301 AND CREATED BY DEED FROM BANK
OF RAVENSWOOD AS TRUSTEE UNDLR TRUST AGREEMENT DATED January 31, 1977 KNOWN AS
TRUST NUMBER 2479 TO WINFIELD H. JACKSON AND HEIDI D. JACKSON DATED June 15, 1977 AND
RECORDED October 20, 1977 AS DOCUMENT NJMBER 241157624 FOR INGRESS AND EGRESS OVER,
UPON, AND ACROSS THAT PART OF LOTS 130 AND 131 TAKEN AS A TRACT IN FEINBERG'S SHERIDAN
DRIVE ADDITION A SUBDIVISION OF LOT 3 AND THE-COUTH 49 FEET OF LOT 2 IN PARTITION OF THE
NORTH 3/4 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL INTERSECTION OF THE SOUTH LINE OF SAID TRACT AND THE
WEST LINE OF THE EAST 25 FEET (AS MEASURED On'THE NORTH AND SOUTH LINES THEREOF),
THENCE NORTH ALONG THE WEST LINE OF THE EAST 26 FEET AFORESAID TO ITS INTERSECTION
WITH A LINE 80.10 FEET NORTH OF AND PARALLEL WITH 7k SOUTH LINE OF TRACT AFORESAID;
THENCE WEST ALONG SAID PARALLEL LINE 23 FEET, THENCE SOUTH ALONG A LINE PARALLEL WITH
THE EAST LINE OF SAID TRACT TO TS INTERSECTION WITH THZ SOUTHWESTERLY LINE OF SAID
TRACT; THENCE NORTHWESTERLY ALONG SAID SOUTHWESTERLY .LINE OF SAID TRACT TO ITS
INTERSECTION WITH THE SOUTH LINE OF THE NORTH 32.15 FEET (ASMEASURED ALONG THE EAST
LINE) OF SAID TRACT; THENCE EAST ALONG SAID SOUTH LINE TO TS iNFCRSECTION WITH THE WEST
LINE OF THE EAST 22.0

FEET (AS MEASURED ON THE NORTH AND SOUTH LINES THEREOF), TRENCE SOUTH ALONG THE
WEST LINE OF THE EAST 22.0 FEET AFORESAID 92.85 FEET TO THE SOUTH LINE OF SAID TRACT,
THENCE WEST ALONG SAID SOUTH LINE 3.0 FEET TO THE POINT OF BEGINNING I’ COOK COUNTY,
ILLINOIS; ALSO EASEMENTS FOR INGRESS AND EGRESS AT GRADE LEVEL FOR

THE BENEFIT OF PARCEL 1 ON THAT PART OF LOTS 130 AND 131 TAKEN AS A TRACT (N ~EINBERG'S
SHERIDAN DRIVE ADDITION AFORESAID DESCRIBED AS FOLLOWS: COMMENCWNG. AT THE
INTERSECTION OF THE SOUTH LINE OF SAID TRACT AND THE WEST LINE OF THE EAST 25.0 FEET (AS
MEASURED ON THE NORTH AND SOUTH LINES THEREOF); THENCE NORTH ALONG THE WEST LINE OF
THE EAST 25 FEET AFORESAID TO ITS INTERSECTION WITH A

LINE 80.10 FEET NORTH OF AND PARALLEL WITH THE SOUTH LINE OF TRACT AFORESAID; THENCE
WEST ALONG SAID PARALLEL LINE 1850 FEET TO THE POINT OF BEGINNING OF THE EASEMENT
BEING HEREIN DESCRIBED; THENCE CONTINUE WEST ON SAID PARALLEL LINE 4.5

FEET, THENCE SOUTH ALONG A LINE PARALLEL WITH THE EAST OF SAID TRACT 6.0 FEET TO THE
POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN SAID
DECLARATION OF EASEMENTS MADE BY BANK OF RAVENSWOOD AS TRUSTEE UNDER TRUST
AGREEMENT DATED January 31, 1977 KNOWN AS TRUST NUMBER 2479 DATED June 9, 1977

AND RECORDED June 13, 1977 AS DOCUMENT NUMBER 23966301 AND BANK OF RAVENSWOOD AS

(2058969.PFD/2058969/36)
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(Continued)

TRUSTEE UNDER TRUST 2479 TO WINFIELD H. JACKSON AND HEIDI D. JACKSON DATED June 15, 1977
AND RECORDED October 20, 1977 AS DOCUMENT NUMBER 24157624 FOR INGRESS AND EGRESS
UPON, UNDER, AND ACROSS AND UPON THAT PART OF LOTS 130 AND 131 TAKEN AS A TRACT, IN
FEINBERG'S SHERIDAN DRIVE ADDITION, A SUBDIVISION OF LOT 3 AND THE SOUTH 49 FEET OF LOT 2
IN PARTITION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT ON THE NORTH LINE OF SAID CORNER THEREOF, THENCE SOUTH ALONG A LINE PARALLEL
WITH THE EAST LINE OF SAID TRACT 0.27 FEET TO THE POINT OF BEGINNING ON THE EASEMENT
V?/Eg\lG HEREIN DESCRIBED, THENCE CONTINUE SOUTH ALONG SAID PARALLEL 7.32 FEET; THENCE

T
PARALLEL WITH THE NORTH LINE OF SAID TRACT 5.50 FEET, THENCE NORTH PARALLEL WITH THE

IEG:B:_SNE OF GA'C TRACT 7.32 FEET; THENCE EAST TO THE POINT OF BEGINNING, IN COOK COUNTY,

PARCEL 4:

THE EXCLUSIVE RIGHT TQ USE PARKING SPACE P-1, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHEE 1 THE DECLARATION OF CONDOMINIUM AFORESAID.

PIN #: 14-20-413-093-1003

Commonly known as: 928 WEST RGSCCC STREET, UNIT #3
CHICGO, lllinois 30857

(2058969.PFD/2058969/36)
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CONDOMINIUM RIDER 0017353947

THIS CONDOMINIUM RIDER is made this  3¥d  dayof  February, 2005
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to

CHARTER ONE MORTGAGE CORP.
(the
"Lender") of ti.e-.3ame date and covering the Property described in the Security Instrument

and located at:
928 W ROSCO S% *2, CHICAGO, IL 60657

[Property Address]
The Property includes a unitin, t2qether with an undivided interest in the common elements
of, a condominium project knov!n as:
928 WEST ROSCOE
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association®) holds title to property for the benefit or
use of its members or shareholders, the Piurerty also includes Borrower’s interest in the
Owners Association and the uses, proceeds and Denefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to tnz covenants and agreements made in
the Security Instrument, Borrower and Lender further-cuvenant and agree as follows:

A. Condominium Obligations. Borrower shall perfcrm ‘3!l of Borrower’s obligations
under the Condominium Project's Constituent Documents. 7 &, "Constituent Documents”
are the: (i) Declaration or any other document which creates tive Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly. pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains;-wii1.a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in tte 2mounts
(including deductible levels), for the periods, and against loss by fire, hazards iricluded
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@g-sn (0405) Form 3140.1/01
Page 1 0of 3 Initialg;
hithg oine IR

(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowev shall give Lender prompt notice of any lapse in required property insurance
coverage providaed by the master or blanket policy.

In the evznt of a distribution of property insurance proceeds in lieu of restoration or
repair following a_ivss to the Property, whether to the unit or to common elements, any
proceeds payable to Forrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due, with
the excess, if any, paid to 30/ rewer.

C. Public Liability Insusanca. Borrower shall take such actions as may be reasonable
to insure that the Owners .isscuciation maintains a public liability insurance policy
acceptable in form, amount, and e:tet of coverage to Lender.

D. Condemnation. The proce:ds of any award or claim for damages, direct or
consequential, payable to Borrower in Connection with any condemnation or other taking of
all'or any part of the Property, whether of ihe unit or of the common elements, or for any
conveyance in lieu of condemnation, are heredy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or sub<.vide the Property or consent to: (i)
the abandonment or termination of the Condominium Pro ect, except for abandonment or
termination required by law in the case of substantial destruction-hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i}*3ny amendment to any
provision of the Constituent Documents if the provision is for the exjiess benefit of Lender;
(i) termination of professional management and assumption of self-m.anagement of the
Owners Association; or (iv) any action which would have the effect of rerdering the public
liability insurance coverage maintained by the Owners Association unaccept2o's to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesginants when
due, then Lender may pay them. Any amounts disbursed by Lender under this paraaraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shali be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

A (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Geal) (Seal)

-Borrowe -Borrower

(Seal) (Seal)

-Borrower -Borrower

@%-BR (0405) Page 3 0f 3 Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)
0017353947

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of February,

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the vadersigned ("Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note
"Note")to C7.APS=R ONE MORTGAGE CORP.

("Lender") of the samz rlate and covering the property described in the Security Instrument
and located at: 928.%'¢ ROSCO ST #3, CHICAGO, Illinois 60657

[Property Address]

THE NOTE PROVIDES fFOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN AD.U'STABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRUWER’'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE 'TIME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to thé covenants and agreements made in the
Security Instrument, Borrower and Lender further covenqnt and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAIIGES
The Note provides for an initial fixed interest rate of 4,750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable imerce? rate on the
first day of March, 2015 , and the adjustable interest rate | will pay‘may change
on that day every 12th month thereafter. The date on which my initial fixed inerest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family-

Fannie Mae Uniform Instrument
@-168R (0401) Form 3187 6/01_
Page 1 of 4 Initials,

g Sl MREATO




?

0503841073 Page: 22 of 24

UNOFFICIAL COPY

(B) The Index

‘Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall
Street Journal. The most recent Index figure available as of the date 45 days before each
Change'Octe is called the "Current Index."

If the index is no longer available, the Note Holder will choose a new index that is
based upor crmparable information. The Note Holder will give me notice of this choice.

(C) Calcula’inn of Changes

Before each _Thange Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONF-(UARTER percentage points
( 2.250° %) to the Current index. The Note Holder will then round the result
addition to the nearest one:-eighth of one percentage point (0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then datzimine the amount of the monthly payment that would be
sufficient to repay the unpaid principalthat | am expected to owe at the Change Date in full
on the Maturity Date at my new interest'rate in substantially equal payments. The result of
this calculation will be the new amount ¢f my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay ai tiie first Change Date will not be greater than

9.750 % or less than 2,250  %. Thereafter, my adjustable
interest rate will never be increased or decreased #nany single Change Date by more than
two percentage points from the rate of interest | lieve been paying for the preceding 12
months. My interest rate will never be greater than a_750 %.

-(E) Effective Date of Changes

My new interest rate will become effective on each Charygs Date. | will pay the amount
of my new monthly payment beginning on the first monthly payriznt date after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustakic-interest rate
before the effective date of any change. The notice will include the amount’of my monthly
payment, any information required by law to be given to me and also the title azie iclephone
number of a person who will answer any question | may have regarding the notice-

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Initial% (%
@;@-man (0401) Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If 'all or any part of the Property or any Interest in the Property is sold or
transteired (or if Borrower is not a natural person and a beneficial interest in
Borrowzr s sold or transferred) without Lender’s prior written consent, Lender may
require iirinndiate payment in full of all sums secured by this Security Instrument.
However, iz eption shall not be exercised by Lender if such exercise is prohibited
by Applicable-Law.

If Lender <xzrcises this option, Lender shall give Borrower notice of
acceleration. The'iiotice shall provide a period of not less than 30 days from the
date the notice is givzn in.accordance with Section 15 within which Barrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiy. !nstrument without further notice or demand on
Borrower.

2. When Borrower’s initial fixed intcrest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall the: crase to be in effect, and the provisions of
Uniform Covenant 18 of the Security Instruiment.shall be amended to read as follows:

Transter of the Property or a Benaficial Interest in Borrower. As used in
this Section 18, "Interest in the Property" me2.s any legal or beneficial interest in
the Property, including, but not limited to, thos¢ bzneficial interests transferred in a
bond for deed, contract for deed, instaliment sal<s contract or escrow agreement,
the intent of which is the transfer of title by -Ecrrower at a future date to a
purchaser.

If all or any part of the Property or any Interesi-in‘the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior writter cznsent, Lender may
require immediate payment in full of all sums secured by this S.ecurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower
causes to be submitted to Lender information required by Lender to .evalzate the
intended transferee as if a new loan were being made to the transferee: and (b)
Lender reasonably determines that Lender’'s security will not be impairez by, the
loan assumption and that the risk of a breach of any covenant or agreement iniis
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’'s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15

Initi %
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within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containe« in this Fixed/Adjustable Rate Rider.

AL~ (Seal) _ - (Seal)
-Borrower / ETT -Borrower

—_ (Seal) (Seal)

-Borrower I‘Kﬁlﬂﬂﬁ:ﬂWL ATTEA -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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