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DEFINITIONS

Words used in multiple sections of this document are defined below and other wo.ds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docrment are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated JANUARY 24, 2005 , logether

with all Riders to this document.
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damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" mMeans insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount dye for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA™ means the Real Estase Settlement Procedures Act (12 U.S.C. Section 2601 e seq.) and its
1mplementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time {0 time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security lostrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally refuted mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA,

(Q) "Successor i Iiterest of Borrower" means any party that has taken tide to the Property, whether or not
that party has assum ¢ Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS J¥ THE PROPERTY

This Security Instrument secur-s 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (1) the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note| Fer this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee tor ~ender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following describey prorerty located in the

COUNTY of i CODK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]

SEE EXHIBIT "A" ATTACEED HERETO AND MADF. A PART HEREQF.

Parcel ID Number: 2405224055 which currently has'the address of
5708 WEST 90TH STREET, OAK LAWN '
[Street/City]

Hlinois 60453-1502 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only legal title 1o the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (4s nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

Initials:
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(0503843092 Page: 4 of 22

UNOFFICIAL COPY

POC ID #: 000B820446101005
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment <1 Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shail pay when duc-t~ principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges <z under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or Sier instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender upp#’d, Lender may require that any or all subsequent payments due under
the Note and this Security Instrumext be zzade in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an mstitution whos2 deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender waen received at the location designated in the Note or at such
other location as may be designated by Lender in acccrdanze with the niotice provisions in Section 15. Lender
may retum any payment or partial payment if the payiueuat or partial payments are msufficient to bring the
Loan current. Lender may accept any payment or pastiai rayment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights 0 72fuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at i t.ne such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Leuder ne=d not pay inierest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes peymeut. to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall ither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outswndiag principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migki 1dvi now or in the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, 211 payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest'de uinder the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be apglied 10
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied ti=t to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied (o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

inrﬁajs-,{zﬂél f: S H
@ BA(IL) (0016).02  CHL (07/02) Page 4 of 16 rm 3014 1/01




(0503843092 Page: 5 of 22

UNOFFICIAL COPY

DOC ID #: 0008820446101005

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable by Borrower to Lender in leu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items.” At origination or at any
time durirg the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, i{ any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall protortly furnish 1o Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Fuade sor Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lendsr may waive Borrower's obligation (o pay to Lender Funds for any or all Escrow
Items at any time. Any sucli vaiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable. the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if (end-¢ requires, shall fumnish to Lender receipts evidencing such payment
within such time period as Lender aay roguire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be devmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agresment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, nd Pdrrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 ard pav such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. (Lender may revoke the waiver as o any or all Escrow
Items at any time by a notice given in accordance with Seciion 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then re4uirsd under this Section 3,

Lender may, at any time, collect and hold Funds in an amosnt ‘@) sufficient 1o permit Lender (o apply the
Fuonds at the time specified under RESPA, and (b) not to exceed e maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on-die basis of current data and reasonable
estimaes of expenditures of future Escrow Items or otherwise in accordan e with Applicable Law.

The Funds shall be held in an institetion whose deposits are insured by = faderal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so ingursd) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later tha iie-time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually aualyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funes and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or. Aunlicable Law
requires interest (0 be paid on the Funds, Lender shall not be required to pay Borrower any interés! o7 camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on tie Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Iritials, H
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4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leasehold payrments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforceinent of the lien while those proceedings are pending, but only until such proceedings are
concluded; ui {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secuity Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain priotity uver this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of iie“aute on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forthahove in this Section 4.

Lender may require 30 rower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Bozzovier shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, Fazads included within the term "extended coverage,” and any other
hazards including, but not limited 10, 2arhauakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amourts éncluding deductibie levels) and for the periods that Lender
requires, What Lender requires pursuant to the yriceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance saall b= chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall 10t ve exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) i1 one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time chargé for flood zone determination and certification
services and subsequent charges each time remappings or siunilir changes occur which reasonably might
affect such determination or certification. Borrower shall also b risponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coniection.with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Tender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ng vbpgation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lende?, bt might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, igainst aty risk, hazard
or liability and might provide greater or lesser coverage than was previously in ‘effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceer ‘tre cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additionat loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initials; /S H
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shatl be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress pryments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires ‘muwzest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnzags on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pm oui of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not ccunciaisally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sceurc? by this Security Instrument, whether or not then due, with the ¢xcess, if any,
paid to Borrower. Such irsu ance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandous the Property, Lender may file, negotiate and settle arry available insurance claim
and related matiers. If Borrower due ot respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, thzirLender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Leador (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the INote ot this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of wearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such right; are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or reswi¢ the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, ans use the Property as Borrower's principal
residence within 60 days after the execution of this Security irstrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year ofier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonasly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Insprctizns. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cora it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower shall meomptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation pnceeds are
paid in comection with damage to, or the taking of, the Property, Borrower shall be responsible cc: ropairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may churse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Inttials; H
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security “net-ament (such as a proceeding in bankruptcy, probaie, for condemmation or forfeiture, for
enforcement of -2 lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or-4¥ Bormmower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approniiate to protect Lender's interest in the Property and rights under this Security
Instrument, including-proiceting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acuos can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest in the Progcrty and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but is not himited to, entering the
Property to make repairs, change loc.s, reolace or board up doors and windows, drain water from pipes,
eliminate building or other code violaticns or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Se.ron 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lsmder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Sesidon 9 shall become additional debt of Borrower
secured by this Security Instrument. Thes¢ amounts shail ear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan nctice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall-c<iaply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fei: title shall not merge unless Lender
agrees t¢ the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2.coudition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance ir-cffect, If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from th¢ inortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required. to obrain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially cgnivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate moriguge insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrovver shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased o be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initials; H
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condition of makimg the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 10 provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgnge insurers evaluate their total risk on all such insurance in force from time to time, and may
enter int% aproements with other parties that share or modify their risk, or reduce losses. These agreements
are on termg and. conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreemente. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums),

As a result of these 4grzements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterize(. as) = portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of tl'e insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "Cap’ive reinsurance.” Further:

(a) Any such agreements will not (ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of «ve Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and t!.ey vvill not entitle Borrower to any refund.

(b) Any such agreements will not affect the :iglis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Proteciisr Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reqo%si and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated autovustically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned s: the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceltaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied toz2ateration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securiy it not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianecus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been conole’ed-to Lender's
satisfaction, provided that such inspection shal! be undertaken promptly. Lender may pay forne vepairs and
restoranion in a single disbursement or in a series of progress payments as the work is compieted. ‘Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscelianzous
Proceeds, Lender shall not be required to pay Borrower any inicrest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the ¢xcess, if any, paid to Borrower, Such Miscellaneous Proceeds shail be applicd in the
order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initlals;
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In the event of a parnal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the =vent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of it roperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the swuns secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and {e=r otherwise agree in writing, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Seer:ty Instrument whether or not the sums are then due.

If the Property .& abzndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender withiu 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Procecds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whethe: or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or'the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any actior or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of tn: Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrume it. borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causiug the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeimre of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Zosuvment. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's iricrest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or rpair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waizei, Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the Jiavility of Borrower or
anty Successors in Interest of Borrower. Lender shall not be required to commence pruceeZings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise madif; 2mortization
of the sums secured by this Security Instrument by reason of any demand made by the origiral Lorrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right ri vemedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Succeszors in
Inicrest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Initiais: ﬂ
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ir writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Insirument, inchuding, but not fimited to, attorneys' fees, property inspection and valuation fees. In
regard t¢ auy other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowersh22l not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly riohibited by this Security Instrument or by Applicable Law.

If the Loar iz sebjact to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or oiher ioan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2 2ay such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied liwut; and (b) any sums already coliected from Borrower which exceeded permitted
limits will be refunded to Borrcwer, T.ender may choose to make this refund by reducing the principal owed
under the Note or by making a ditect rayment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wishout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of »ltion Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connectior with this Security Instrument shall be deemed to have
been given to Bomrower when mailed by first class wirii or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrowes shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice ‘a2dinss shall be the Property Address unless
Borrower has designated a substitute notice address by notice’ #o Veender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procidure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any-one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lendec's nddress stated herein unless
Lender has designated another address by notice to Borrower. Any notice in ceasction with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the comesponding requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Security Instrument skall e governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and coligations
contained in this Security Instrument are subject to any requirements and limitations of Applicatic. ).aw.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

Initials:, H
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17, Borrower’s Copy. Borower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument, - However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabie Low,

If Lendir exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a pericd f not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Beaowi ez must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expuation of this period, Lender may invoke any remedies permitied by this Security
Instrument without further netice or demand on Borrower.,

19. Borrower's Rigut to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right t¢ heveonforcement of this Security Instrument discontinued at any time prior
10 the earliest of: (a) five days befure 82!z of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mght specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Sicvvity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wide: this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other :ovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but nou limited to, reasonable atiorneys' fees, property
inspection and valuation fees, and other fees incurred-fo: the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and-1¢') takes such action as Lender may reasonably
require to assure that Lender's inierest in the Property aud rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security insirament, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirz that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Leader: (a) cash; (b) money order;
() certified check, bank check, treasurer's check or cashier's check, providad 2ny such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality <r entity; or (d) Blectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and 4 5%igations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to remstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a purtia! interest in the
Note (together with this Security Instrument) can be sold one or more times without prnd uotice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects Fariodic
Payments due under the Note and this Security Instrument and performs other mortgage loan scivizing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If Applicable
Law provides a time period which must elapse before ceriain action can be taken, that time period will be
deemed to be reasonable for porposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant 1o
Section 18 chall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 2.

21. Hazuvos Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defired us-toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: garoline, kerosene, other flammable or toxic petroteum products, toxic pesticides and
herbicides, volatile solvers materials containing asbestos or formatdehyde, and radioactive materals; (b)
"Environmental Law" meaas federal laws and laws of the jurisdiction where the Property is focated that
relate 10 health, safety or enviroravntal protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that car cause, contribute 10, or otherwise trigger an Environmental Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaidons Substances, on or in the Property. Borrower shall not do,
ner allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditior, or c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly uilects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage oi the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate Wi rormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances i ¢onsumer products).

Borrower shali promptly give Lender written notice of (a) eny investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private purty ‘nvolving the Property and any
Hazardous Substance or Environmenta! Law of which Bomower tus-acmal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. uischarge, release or threat of
release of any Hazardous Substance, and (¢) any condition cansed by the preizncs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower 1:amns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal or ouser remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ‘ake a' necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any”obugation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resalt in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shafl

Initials.,
@D -BA(IL) 0010102  CHL {07/02) Page 13 of 16 orm 3014 1/01




0503845092 Page: 14 of 22

UNOFFICIAL COPY

DOC ID #: 0008820446101005
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument withount
further demand and may foreclose this Secority Instrnment by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of tifle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing e’ Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of tli¢ f=¢ is permitted under Applicable Law.

24. Waner o” Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under und.s-virtue of the Illinois homestead exemption laws,

25, Placement ot Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage rejuired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to pretoct Lender's interests in Borrower's collateral. This insurance may, but need not,
prolect Borrower's interests, Tae coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made againot Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained msurance as required by Borrovers and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for th: costs of that insurance, including interest and any other
charges Lender may impose in connection with 't placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The ccsts of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the-irsurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

MOHAMMED HAMD -Borrower
67/ it 4 (Seal)
aL"‘A BaMDAN -Borrower
&5 (Seal)

-Borrower

- (Seal)

-Bomrower
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STATE OF ILLINOIS, < County ss:
I E.«( A Ly ‘—S 7TANLE 9 » a Notary Public in and for said county
and state do hereby certify that

SONPMMED  fartos) e Sacwt Aacmoan/

ki

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ‘vefrre me this day in person, and acknowledged he/shefthey signed and delivered the said
instrument a¢ nic/her/their free and voluntary act, for the uses’afd purposes therein set forth. -
Given unier my hand and official scal, this W T sy of _Jaw ey /) 2E4) .
—r

My Commission Expires:

/

;" "OFFICIAL SEAL"

BRIAN § STANLEY
$ Natary Publig, Sase of Ilinels
L My Commission B;xglm 13/10/2007
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Month Index - Rate Caps)

After Recording Return To:

MS SV-79 DOCLMENT PRCCESSING
P.0.Box 10425

Van Nuys, CA 91410-0423
PARCEL ID #:

2405224055

Prepared By:

CHRISTEN HARRIS

MBNA America {(Delaware), NL.A.

1100 North King Street
Wilmington, DE 19884-1112

88204461 g00rt20446101005
[Escrow/Closing #] [Deo ID #)

THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-EQURTH day of
JANUARY, 2005 , and is incorporated into and shall be deemed fo” smend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) f e same

CONV
« ARM Fixed Period LIBOR Rider -
1U652-XX (06/04)(d) Page 10f 5 Initiais: H
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date given by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note") to
MBNA America (Delaware), N.A.

("Lender"} of */2 same date and covering the property described in the Security instrument and
located at:
5748 WEST 90TH STREET, OAK LAWN, IL 60453-1502

[Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTZABLFE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM R2.(E BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additiur. to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant-and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai fixed interest rate.of 5.375 %. The Note aiso provides
for a change in the initial fixed rate to an adjustable interesc ~ate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYLFE.NT CHANGES

(A) Change Dates
The initial fixed irterest rate | wili pay will change to 2 adjustable interest rate on the
first day of FEBRUARY, 2010 , and the-adjustable interest rate | will pay

may change on that day every 12th month thereafter. The date on wkich my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adji:stable interest rate could
change, is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based or an Index. The
"Index" is the average of interbank offered rates for twelve month U.S. dollar-denominziest deposits in
the London market, as published in The Wall Street Journal. The most recent Index figure Pvailable as
of the first business day of the month immediately preceding the month in which the Crarge Date
oceurs is called the "Current index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearest one-gighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) befow, this rounded amount will
he my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that { am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount ¢i my monthly payment.

(D) Limics 2n interest Rate Changes

The intetas, sate 1 am required to pay at the first Change Date will not be greater than

10.375 % ar.ess than 2.250 %. Thereafter, my adjustable interest rate will never

be increased or decredsad on any single Change Date by more than two percentage points from the
rate of interest | have “»ezn paying for the preceding 12 months. My interest rate will never be
greaterthan 10,372 %.

{E) Effective Date of Chanrjoz

My new interest rate will bezome affective on each Change Date. | will pay the amount of my new
monthly payment beginning on the (irst .nonthly payment date after the Change Date until the amount
of my monthly payment changes agan

(F) Notice of Changes

The Note Holder will deliver or mail to ri3-a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes In my adjustable interest rate before the effective
date of any change. The notice will include the.amaunt of my monthly payment, any information
required by law to be given to me and aiso the title an< tziephone number of a person who will answer
any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL I’ T-REST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an 24justable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insiunent shall read as follows:

Transfer of the Property or a Beneficlal Interest in-Burrower. As used in this
Section 18, "Interest in the Property” means any legat or benefic'ai..nterest in the Property,
including, but not limited to, those beneficial interests transferred in & band for deed, contract
for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold oritransferred {or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transierred)
without Lender's prior written consent, Lender may require immediate payment in full-af alt
sums secured by this Security Instrument. However, this option shall not be exercices by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies pemmitted by this Security Instrument without further notice
or demand on Borrower.
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrumer: shall be amended to read as fallows.

Treasfer of the Property or a Beneficial interest In Borrower. As used in this

Section 13, 'Interest in the Property” means any legal or beneficial interest in the Property,

including, but rut.limited to, those beneficial interests transferred in a bond for deed, contract

for deed, instalmart sales contract or escrow agreement, the intent of which is the transfer

of titie by Borrower 7: 7. future date to a purchaser.

if alt or any part S the Property or any Interest in the Property is sold or transferred (or

if Borrower is not a natur: parson and a beneficial interest in Borrower is sold or transferred)

without Lender's prior writte:1 consent, Lender may require immediate payment in full of all

sums secured by this Security Insirument. However, this option shall not be exercised by

Lender if such exercise is prohibitzd by Applicable Law. L.ender also shall not exercise this

option if: (a) Borrower causes to be submitted to Lender information required by Lender to

evaluate the intended transferee as if a4izw loan were being made to the transferee; and (b)

Lender reasonably determines that Lende:'s security will not be impaired by the loan

assumption and that the risk of a breach uf-3ny covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender 2y charge a reasonable fee as a condition to
Lender's consent to the lpan assumption. Lender also/rmay require the transferee to sign an
assumption agreement that is acceptable to Lender and that 2Gugates the transferee t¢ keep all the
promises and agreements made in the Note and in this Security Irstrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lender releases Borrawer in writing.

If Lender exercises the option to require immediate payment in fuil, L.ender shall give Borrower
notice of acceleration. The notice shall provide a period of not less thai 2i1 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay alsums secured by this
Security instrument. it Borrower fails to pay these sums prior o the expiration-of this period, Lender
may invoke any remedies permitted by this Security Instrument without further nctice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Ny

MOFAMMED HAMDAN -Borrower
i

#L ” %m‘{_/{g,ﬂ {Seal)

ALWA HAMDZN -Borrower

- {Seal)

-Borrower

- (Seal}

-Borrowor
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE CQUNTY
OF COOK, IN THE STATE OF ILLINOIS, TO WIT:

LOT 1 IN FLOYD AND LILL'S RE-SUBDIVISION OF LOTS 234, 235,
236 IN FRANK DELUGACH'S FLORENCE HIGHLANDS, BEING A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE
NORTHEAST 1/4, (EXCEPT PART LYING EAST OF THE WEST LINE OF
THE EAST 22 ACRES) OF SAID SOUTH 1/2 OF THE NORTHEAST 1/4
OF RECTION 5, TOWNSHIP 37 NORTH, RANGE i3, EAST OF THE
TitlR) PRINCIPAL MERIDIAN, TOGETHER WITH THE SOUTH 1/2 OF
THE 2% FOOT VACATED ALLEY LYING NORTH OF SAID LOTS 234, 235
AND 23¢, JALL IN COOK COUNTY, ILLINOIS.

ADDRESS: 5705 W 90TH ST.; OAK LAWN, IL 60453 TA¥ MAP OR
PARCEL ID NG.--24-05-224-055




