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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document, are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rule: regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which 1s Zat.d June 14, 2004

together with all Riders to this documcn? ﬂ
(B) "Borrower" is Camille Chilmofi and Mary Chilmor’  Husband and Wife
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Borrower 15 the mortgagor under this Security Instrument.
(C) "Lender"is Advisory Mortgage Inc

Lender is a Corporation
organized and existing under the laws of Illineis
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Lender's address is 5415 W Devon, Chicago, IL, 60646

Lender is the mortgagee under this Security Instrument.
(D) "Nolue" means the promissory note signed by Borrower and dated June 14, 2004
The Note states that Borrower owes Lender ninety thousand and 00/100

Dollars
(U.S. $90,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2034
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undZrthe Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders!" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc to bir executed by Borrower [check box as applicable]:

[] Adjustable Pate Rider [x Condominium Rider [ Second Home Rider
[] Baltoon Rider {1 Planned Unit Development Rider []14F amily Rider
[T vA Rider L] Biweekly Payment Rider ] Other(s) [specity]

(H) "Applicable Law" means a'i ccntrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules-ard orders (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

(I) "Community Association Dues, Fees, <23 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Froperty by a condominium association, homeowners
association or similar organization.

(J) "Elcctronic Funds Transfer" means any transfarof funds, other than a transaction originated by
check, draft, or similar paper instrument, which is wnidinted through an electronic terminal, telephonic
mnstrument, computer, or magnetic tape so as to order, instzasy, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited /fo; point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

{K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award ©f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages cescribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking-of all.or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or oraissions as to, the
value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, on default on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

0856310906

we() € PAC

@)-G(IL} (010).01 Paga 2 of 15 Form 3014 1/01




0503849115 Page: 3 of 19

UNOFFICIAL COPY

(P) "Successor in Intercst of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSIFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction];

See £xnihit A attached hereto and made a part hereof for all purposes,

Parcel 1) Number: 13-02-430-044-1002 _ which currently has the address of
5651 N Kimball Ave #18 [Street]
Chicago City], Illinois 60659 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter eréctedon the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propenty, All replacements and
additions shall also be covered by this Security Instrument. All of the foreguing is-referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbéréa, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property asainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0896310206
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymen’s in the future, but Lender is not obligated to apply such payments at the time such payments are
accepled. 18 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on viapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the L.oan curfent)If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance underthe Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the-future against Lender shall relieve Borrower from making payments due under
the Note and this Security Ipswument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymen’s oi: Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due-urder the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymeii io-the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

i Lender receives a payment from Borrowel frr.a delinquent Periodic Payment which includes a
sullicient amount to pay any late charge due, the paymsat-may be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstpudiag, Lender may apply any payment received
from Dorrower to the repayment ot the Periodic Payments 15, /and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s aoplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cLosges due. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the (Nae

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Puriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for piymsnt of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Security dbstrument as a
lien er encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, if any; (c)
premiwms for any and all insurance required by Lender under Section 5; and (d) Mortgag= 'nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Associiion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shaii pay Lender the Funds for Escrow Items unless Lender waives
Borrowur's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

0896310906
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall Turnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordunce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require trader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds @nall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, orenty (including Lender, if Lender is an institution whose deposits are so insured) or in
any I'ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lendear shafl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouns; o1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi-+0.52 paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds.-3srrower and Lender can agree in writing, however, that interest
shall be puid on the Funds. Lender shali-give to Borrower, without charge, an annual accounting of the
Funds s required by RESPA,

II"there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in ESCTOwW,
as definud under RESPA, Lender shall notify Borrower #s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acoordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in €scoow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t5 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mzunthly payments.

Lpon payment in full of all sums secured by this Security Instruraent.. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chacges. fines, and impositions
atributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesuments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providid in Section 3.

Horrower shall promptly discharge any lien which has priority over this Security Lrstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manies asceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the Lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

l.ender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting serviee used by Lender in connection with this Loan.

5. I'roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured ageinst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require fwarrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking scrvices; or {b) a one-time charge for flood zone determination
and ceriificadion services and subsequent charges each time remappings or similar changes occur which
reasonably niighn affect such determination or certification. Borrower shall also be responsible for the
payment of any foey imposed by the Federal Emergency Management Agency in connection with the
review of any flood zona determination resulting from an objection by Borrower.

I Berrower fails t3 maintain any of the coverages described above, Lender may obtain insurance
coverase. at Lender's option-and Borrower's expense, Lender is under no obligation to purchase any
particulur type or amount of-Coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's Cquity in the Property, or the contents of the Property, against any risk,
hazard o liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswrance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaindd! Any amounts disbursed by Lender under this Section 5 shall
Become additional debt of Borrower secured by thic Security Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment und shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renesvals of such policies shall be subject to Lender's
right 15 disapprove such policies, shall include a standars riortgage clause, and shall name Lender as
mortga-ce and/or as an additional loss payee. Lender shall hay'ethe right to hold the policies and renewal
certificates. 11" Lender requires, Borrower shall promptly give to Lzider all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coveiage, 4ot otherwise required by Lender,
for darage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall nume Lender as mortgagee and/or as an additional loss payee.

in 1he event of toss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
miy ke proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
I wriling, any insurance proceeds, whether or not the underlying insurance was recuired by Lender, shall
be applivd to restoration or repair of the Property, if the restoration or repair is econumicrily feasible and
Lendwr's sceurity is not lessened. During such repair and restoration period, Lender shali kave the right to
hold wuch insurance proceeds until Lender has had an opportunity to inspect such Property-tr-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be-undertaken
prompilv. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
reguires mierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interes: or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrovaer shail not be pard out of the insurance proceeds and shall be the sole obligation of Borrower, If
the rescoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excuess, ifany, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

[I" Borrewer abandons the Property, Lender may file, negotiate and settle any available insurance
cluim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverive of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aleunts unpaid under the Note or this Security Instrument, whether or not then due.

4. tezupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
resideree witnin 60 days after the execution of this Security Instrument and shall continue to occupy the
Properiy as Dofrower's principal residence for at least one year after the date of occupancy, unless Lender
otherswise agrees an writing, which consent shall not be unreasonably withheld, or unless extenuating
circwnstanees exist wniehy are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair-the Property, allow the Property to deteriorale or commit waste on the
Properey. Whether or not Bedtawer is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Property fropl deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 'that-repair or restoration s not economically feasible, Borrower shall
prompuiy repair the Property if damaped to avoid further deterioration or damage. If insurance or
condemation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the-Property only if Lender has released proceeds for such
purpos.s. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress puyments as the work 1s completed. If the ipsvrance or condemnation proceeds are not sufficient
to repits or restore the Property, Borrower is not relicved.of Borrower's obligation for the completion of
such resiar or restoration,

Lender or its agent may make reasonable entries upun and inspections of the Property, If it has
reasonuble cause, Lender may inspect the interior of the improvem<niz on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavic. 'f. during the Loan application
process. Borrower or any persons or entities acting at the direction ¢r Borrower or with Borrower's
knowleilue or consent gave materially false, misleading, or inaccurate inforniatien or statements to Lender
(or fuiled to provide Lender with material information) in connection ‘with the Loan. Material
represcatations include, but are not limited to, representations concerning Borrover's occupancy of the
Properts as Borrower's principal residence,

9. 'ratection of Lender's Interest in the Property and Rights Under this Security Iastrument. If
() Boriewer [uils to perform the covenants and agreements contained in this Security Instrumes; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcemnent of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations). or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonchle o appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Proserty. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which s priority over this Security Tostrument; (b) appearing in court; and {(c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or oil. Alihough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions suthorized under this Section 9.

Anyv wmounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P [f¢his Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender «(urees to the merger in writing.

10. Niartgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Berrower/shati pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigugesnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previowsty prowiued such insurance and Borrower was required to make separately designated payments
toward the preminigs for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coveraee substantially ccuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equival.nt to the cost fe”Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgas~ insurer selected 4y )Lender. If substantially equivalent Mortgage Insurance coverage is not
availablz, Borrower shall cotiurue to pay to Lender the amount of the separately designated payments that
were due when the insurance coyerage ceased to be in effect. Lender will accept, use and retain these
payments as @ non-refundable loss.reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-relundable, notwithstanding the 1act that the Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any inferest ol eurnings on such loss reserve. Lender can no longer require loss
reserve payments iff Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separatcly designated payments toward the premiems-for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurancs, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provid¢ 2 pon-refundable loss reserve, until Lender's
requireraent for Mortgage Insurance ends in accordance witkl ary written agreement between Borrower and
Lender sroviding for such termination or until termination is required by Applicable Law. Nothing in this
Section 14 affects Borrower's obligation to pay interest at the rate providad in the Note.

¥oitgage Insurance reimburses Lender (or any entity that purciizses the Note) for certain logses it
may ncur il Borrower does not repay the Loan as agreed. Borrower is-not a party to the Mortgage
Insuranse,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter inio agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otler party (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymeiits using any source
of fund: that the mortgage msurer may have available (which may include funds obtainzd {rom Mortgage
Insuranc: nromiums).

A iresult of these agreements, Lender, any purchaser of the Note, another insurer, ai'y-einsurer,
any othvi untity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive 1iom {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provide: that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiune paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortguge Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortga;:e Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgaue Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

It ihe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lewder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender': «utisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairsaud' restoration in a single disburscment or in a series of progress payments as the work is
comptleteiAnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellirvius Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscclinreous Froceeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessend, the Mascellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then_gue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied . the order provided for in Scetion 2.

In the event ofva total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied t¢ the sums secured by this Security Instrument, whether or not then due, with
the excess, iF any, paid to Borrdwer

In ihe event of a partial takir'g, asstruction, or loss in value of the Property in which the fair market
value ot the Property unmediately-Sefore the partial taking, destruction, or loss in value is equal to or
greater :han the amount of the sums eccured by this Security Instrument immediately before the partial
taking, -lestruction, or loss in value, unless‘Borrower and Lender otherwise agree in writing, the sums
securcd by othis Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplivd by the following fraction: (a) the total amount of the sums secured immediately before the
partial tiking, destruction, or loss in value divided by (b) the fair market value of the Property
immedizicty before the partial taking, destruction, os<0ss in value. Any balance shall be paid to Borrower.

In he cvent of a partial taking, destruction, or losg /1w value of the Property in which the fair market
value of rhe Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount oi the sums secured immediately before the partia: tuking, destruction, or loss in value, unless
Borrower wnd Lender otherwise agree in writing, the Miscelianeovs 'roceeds shall be applied to the sums
secured hv this Security Instrument whether or not the sums are thea due:

If the Property is abandoned by Borrower, or if, after notize<tv Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award‘to-settle a claim for damages,
Borrowcr fails to respond to iender within 30 days after the date the notice’ s given, Lender is authorized
to collext and apply the Miscellaneous Proceeds either to restoration or repair ©f the Property or to the
sums se-ueed by this Security Instrument, whether or not then due. "Opposing Faty” means the third party
that 0w Borrower Miscellaneous Proceeds or the party against whom Borrower las # right of action in
regard to Miscellaneous Proceeds.

Bo- ower shall be in default if any action or proceeding, whether civil or criminaly iz begun that, in

Lender' judgment, could result in forfeiture of the Property or other material impairmcnt of Lender's
interest :: the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleru*ion has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

dismisscid with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairnient of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any awusdd or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd w2 the order provided for in Section 2.

2. orrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

089632 1,406
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to Borrowwer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intcrest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy iicluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successci in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

[3. loint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agros that Borrower's obligations and liability shalf be joint and several. However, any Borrower who
co-signs ihis Sceurity Instrument but does not execute the Note (a "co-signer"): (a} is co-signing this
Sccurity instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrum<nis and (c}) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any pecommodations with regard to the terms of this Security Instrument or the Note without the
co-signei™s gonisent.

Subjecr=ie”the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower .« obligetions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Burrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Boerrower = obligationg and liability under this Security Instrument unless Lender agrees to such release in
writing. e covenanteand agreements of this Security Instrument shall bind (except as provided in
Section ¢ and benefit the quciessors and assigns of Lender.

I4. & oan Charges. Lender may charge Borrower fees for services performed in connection with
Borrow« " default, for the purpcse of protecting Lender's interest in the Property and rights under this
Securcty .iwtrument. including, butapi iimited to, attorneys' fees, property inspection and valuation fees.
In regard 1o any other fecs, the absence0f cxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a/prohibition on the charging of such fee. Lender may not charge
fees that zre expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets waxinum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected it be collected in connection with the Loan exceed the
permittc:f Jimits, then: (a) any such loan charge shali Ue reduced by the amount necessary to reduce the
charge (- the permitted limit; and (b) any sums already zoticsted from Borrower which exceeded permitted
limits wiii be refunded to Borrower. Lender may choose«o/make this refund by reducing the principal
owed urier the Note or by making a direct payment to Berrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayiesi charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct pavinent to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such vvercharge,

I5. i~otices. All notices given by Borrower or Lender in connection witll this Security Instrument
must be inowriting. Any notice to Borrower in connection with this Security Instirment shall be deemed to
have beci given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice aciress if sent by other means, Notice to any one Borrower shall constitute 1.0tice %o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the P:onerty Address
unless Besrower has designated a substitute notice address by notice to Lender. Borrowe: sitgll promptly
notify Lewsicr of Borrower's change of address. If Lender specifies a procedure for reporting Sorrower’s
change o+ ldress, then Borrower shall only report a change of address through that specifiea-procedure.
There n: be only one designated notice address under this Security Instrument at any one time, Any
notice 1+ .wnder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated fcoin unless Lender has designated another address by notice to Borrower. Any notice in
connectio: with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received v Lender. [ any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.

0896310306 Q)
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligaticns contained in this Security Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the eveni that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cifvet withour the conflicting provision,

As uscd In this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sction,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

(£ Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest imethe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those Deieiicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow wurecinzuy the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f' il oralry grast of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & natural persoiand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/may require immediate payment in full of all sums secured by this Security
Instrumeit. Howevers-iius option shall not be exercised by Lender if such exercise is prohibited by
Applical:i Law.

[ 1 ender exercises this eption. Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 50 aays from the date the notice is given in accordance with Section 15
within wiich Borrower must pay @l sums sccured by this Security Instrument. If Borrower fails to pay
these suis prior 10 the expiration 6f4his period, Lender may invoke any remedies permitted by this
Security nstrument without further notice.ordemand on Borrower.

9. Borrower's Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrowe: shall have the right to have enforcerent of this Security Instrument discontinued at any time
prior to 1he carliest oft (a) five days before sale o7 the Property pursuant to Section 22 of this Security
Instrumerit; (b) such other period as Applicable Law iright specify for the termination of Borrower's right
to reinsiaic; or (¢) entry of a judgment enforcing this Gecurity Instrument. Those conditions are that
Borrowc:: (a) pays Lender all sums which then would be dos vnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any iher covenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity Instrument, including, Sutnot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forihe purpose of protecting Lender's
interest (o the Property and rights under this Security Instrument; and (G} takes such action as Lender may
reasonals’v reguire to assure that Lender's interest in the Property «nd rights under this Security
Instrumer i, and Borrower's obligation to pay the sums secured by this Secur ty instrument, shall continue
unchang: | unless as otherwise provided under Applicable Law. Lender may. raquire that Borrower pay
such rciratement sums and expenses in one or more of the following forms, as ssiccted by Lender: (a)
cash; (b} moncy order; (cj certified check, bank check, treasurer's check or cashier's checl, provided any
such chei is drawn upon an institution whose deposits are insured by a federal agency; instrumentality or
entity; ¢ {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security” listrument and
obligaticis sceured hereby shall remair fully effective as if no acceleration had occurred. However, this
right to - instate shall not apply in the case of acceleration under Section 18,

20. male of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrowei. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or tiore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loui: Servicer, the address to which payments should be made and any other information RESPA
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requires 11 connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed =y the Note purchaser unless otherwise provided by the Note purchaser.

Nei-ier Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individus  litigant or the member of a class) that arises from the other party's actions pursuant to this
Security {astrument or that alleges that the other party has breached any provision of, or any duty owed by
rezson vl this Sceurity [nstrument, until such Borrower or Lender has notified the other party (with such
notice vivon in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty hereto @ reasonable period after the giving of such notice to take corrective action. If
Applicabi, Law provides a time period which must eclapse before certain action can be taken, that time
period wiii be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o, cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower ourgiant (o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action p:+-visions ¥ this Section 20.

20 flazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substanu- . delined us toiC or hazardous substances, pollutants, or wastes by Environmental Law and the
followine substances: gasoline) kerosene, other flammable or toxic petroleum products, toxic pesticides
and herlides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Linv onmental Law" means foderal faws and laws of the jurisdiction where the Property is located that
relate o fwalth, salety or environmentz. protection; (¢) "Environmental Cleanup” includes any response
action, reinedial action, or removal action 75 defined in Environmental Law; and (d) an "Environmental
Conditivs® means a condition that can ccuse.-contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence; vse, disposal, storage, or release of any Hazardous
Substance, or threaten to release any Hazardous Subsiarices; on or in the Property. Borrower shall not do,
nor allo» anyone else to do, anything affecting the Properiv/(e) that is in violation of any Environmentat
Law, (b; vhich creates an Environmental Condition, or (¢) whicn, due to the presence, use, or release of a
Hazardo:: Substance, creates a condition that adversely affects the velve of the Property. The preceding
two sentonces shall not apply to the presence, use, or storage on/ihc Property of small quantities of
Hazardo:: Substances that are generally recognized to be appropriate-to’neimal residential uses and to
maintenaice of the Property (including, but not limited to, hazardous substan :esin consumer products).

Boirawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
ot other .wtion by any governmental or regulatory agency or private party involvin the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual xpnowledge, (b) any
Envirenental Condition, including but not limited to, any spilling, leaking, discharge, relczse or threat of
release o any Hazardous Substance, and (¢) any condition caused by the presence, use or azlzase of a
Hazarder:. Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any - vernmental or regulatory authority, or any private party, that any removal or other remediation
of any i ardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remediz: . clions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender 1+ an Environmental Cleanup.
0896311906 C/
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-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

\ceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
s breach of any covenant or agreement in this Security Instrument (but not prior to
sn under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
t; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
is given to Borrower, by which the default must be cured; and {d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by

this Sccur

ity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further t:form Borrower of the right to reinstate after acceleration and the right to assert in the

forecluse ¢ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forswosure, [f the default is not cured on or before the date specified in the notice, Lender at its
option vy require immediate payment in full of all sums secured by this Security Instrument
without “irtier denmtand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be - stitied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but weliimited to, reasonable attorneys' fees and costs of title evidence.

23, Lelease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security :astrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing “his Security Instruniens, but only if the fee is paid to a third party for services rendered and the
charging [ the fec iy permitted unser Applicable Law.

24, Vaiver of Homestead. In uccordance with Illinois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the lllinois Fomestead exemption laws.

25 Placement of Collateral Protection Lisurance. Unless Borrower provides Lender with evidence
of the in-irance coverage required by Borrower's agre:ment with Lender, Lender may purchase insurance
at Borrov wr's expense to protect Lender's interests in Sorrower's collateral. This insurance may, but need
not, proiccl Borrower's interests. The coverage that Lendsi purchases may not pay any claim that
Borrower makes or any claim that is made against Borrow(r ‘n_zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftzi providing Lender with evidence that
Borrowor has obtained insurance as required by Borrower's and Lander’s agreement. If Lender purchases
insurance: “or the coliateral, Borrower will be responsible for the costs 0f that insurance, including interest
and any «:her charges Lender may impose in connection with the placeinert of the insurance, until the
effective ite of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowe: : total outstanding balance or obligation. The costs of the insurance mey be more than the cost of

insuranc.
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13Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

ot/

(Seal)

Caﬁllev%ilmon

-Borrower

/ WKL{M a(/é/h/bfg"h (Seal)

4

Mary Chiﬁmon -Borrower

Z % (Seal) (Seal)
-Borrower -Borrower

(Seal) (2 (Seal)

-Borrower -Borrower

{Seal) L. & (Seal)

-Borrower -Borrower
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STA’]I GF ILL]N ( Qe R County ss:
v ; € r lr » @ Notary Public in and for said county and
state do I reby celt ify that Camille Chilmon, Mary Chilmon

a

i

persenall known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd nefore me this day in person, and acknowledged that he/she/they signed and delivered the said
strume: L as his/her/their free and voluntary act, for the uses and purposes ther n set forth,

G under my hand and official seal, this lf’//i day of d/ nE ot /

My Coniission Bxpires: ﬂ’/‘l[ ,6 2’0&7 %/M

kbt d o ad A

Notary Public

e i e P
Mt g e  f

1

CHRIS GEORGIS
NOTARY PUBLIC, STATE OF ILLINCS
MY COMMISSION EXPIRES OCT. 16, 2007

4
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER is made this 14th day of June, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security ‘ced (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc PCivower's Note to Advisory Mortgage Inc

(the
"Lender”: of the sume date and covering the Property described in the Security Instrument and located at:
5651 N Kimball Ave #1838, Chicago, IL 60659

|Property Address)
The Property includes a uritin, together with an undivided interest in the common elements of, a
condomirium project known'as;
Chicago
IName of Condominium Project]

fthe "Cordominium Project™). If the ewners association or other entity which acts for the Condominium
Project -h¢ "Owners Association") hoids «iffe to property for the benefit or use of its members or
sharcholdors, the Property also includes Borrowsr's interest in the Owners Association and the uses,
proceuds 1nd benefits of Borrower's interest.

COZDOMINIUM COVENANTS. In addition th the.covenants and agreements made in the Security
Instrumert, Borrower and Lender further covenant and agres s« follows:

A. Zondominium Obligations. Borrower shall perforra sl of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constittent oocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (iiyby-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when)due, all dues and assessments
imposed cursuant to the Constituent Documents,

B. . roperty Insurance. So long as the Owners Association maintairs, with a generally accepted
insurancye cartier, u "master” or “blanket” policy on the Condominium Projec which is satisfactory to
Lender wad which provides insurance coverage in the amounts (including dedvctibiz levels), for the
periods, nd against loss by fire, hazards included within the term "extended coverage," and any other
hazards. ncluding. but not limited to, earthquakes and floods, from which Lender réouinmes insurance,

08963111906
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then: {ij Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium ‘nstallments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan,

Boower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Hiv.the master or blanket policy.

I ti'c zvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 10 he Troperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby @ ignea i shall be paid to Lender for application to the sums secured by the Security Instrument,
whether «  not then Zuecwith the excess, if any, paid to Borrower.

C. :'ubli¢ Liabikity Insurance. Borrower shall take such actions as may be reasonable to insure that
the Own-rs Association maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender:

3. - ‘ondemnation, The proceeds of any award or claim for damages, direct or consequential,
payable o Borrower in connection- with any condemmation or other taking of all or any part of the
Property. whether of the unit or of the-Common elements, or for any conveyance in lieu of condemnation,
are herely assigned and shall be paid to-Lender. Such proceeds shall be applied by Lender to the sums
securcd by the Security Instrument as provided in-Section 11,

E. i.ender's Prior Consent. Borrower slall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivid: thie Property or consent to: (i) the abandonment or
terminati n of the Condominium Project, cxcept for bsndonment or termination required by law in the
casc ol ~abstantial destruction by fire or other casualty o7’ in the case of a taking by condemnation or
emincent <omain; (ii) any amendment to any provision of th¢ Corstituent Documents if the provision is for
the expross bencefit of Lender; (i) termination of professicual, management and assumption of
selffmuricement of the Owners Association; or (iv) any action which.would have the effect of rendering
the pubiiic liability insurance coverage maintained by the Owners Associution unacceptable to Lender.

. Liemedies. If Borrower does not pay condominium dues and assésswients when due, then Lender
may v (hem. Any amounts disbursed by Lender under this paragraph F shall hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the [Note rate and shall be
payable. with interest, upon notice from Lender to Borrower requesting payment.

0B963L: 906
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13y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

7 e

Camii i Chilmon

o O lricor,

089621906

%-s;i: 10008)

(Seal) % (Seal)
-Borrower Mary ilmon -Borrower
(Seal) (Seal)
-Borrower -Borrower
oscal) (Seal)
-Bcrrowe= -Borrower
{Seal) A (Seal)
-Borrower -Borrower
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000546706 CH

STREET ADDRESS: 5651 N. KIMBALL ST.

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 13-02-430-044-1002

LEGAL DESCRIPTION:

UNIT NO. 15 AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REALESTATE: LOT 35 AND THE SOUTH 15 FEET 5 1/4 INCHES OF LOT 36 IN BLOCK 61 IN
W. F. KAISZR AND CO’'S BRYN MAWR AVENUE ADDITION TO ARCADIA TERRACE, BEING A
SUBDIVISION Of° THAT PART OF ‘THE SOUTHWEST 1/4 QF SECTION 1 AND OF THE SOUTH 1/2
QF THE SQUTH MAST 1/4 OF SECTION 2, LYING WEST OF THE WESTERLY LINE OF THE RIGHT
OF WAY OF THE NUR7H SHORE CHANNEL OF THE SANITARY DISTRICT OF CHICAGO (EXCEPT
STREETS HERETOFORL® DEDICATED) IN TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, JTN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT " A" TO THE RECLARATION MADE BY COSMOPOLITAN NATIONAL BANK OF CHICAGO,
AS TRUSTEE UNDER TRUST NG, 4127, RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS, COOK COUNTY, ILLINOIS, 28 DOCUMENT #24044757, TOGETHER WITH AN UNDIVIDED
25 PERCENTINTEREST IN SATD PZRCEL ({EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UN.LTS THERECF AS DEFINED AND SET FORTH IN SAID
DECLARATION ANDSURVEY) AND WITH A PIRPETUAL EASEMENT FOR PARKING PURPOSES ON AND
TO PARKING SPACE NO. 3 AS DELINEATEL UN THE SAID SURVEY IN CQOK COUNTY, ILLINOIS
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