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DEFINITIONS
:a Words used in muliple sections of this docwnent sre defined below and other words arc defined in Sections
P 3, 11, 13, 18, 20 and 21. Certain rules regarding the wsage of words used in this document are also provided
n in Section 16.

{A) "Security Instrument" meuns this document, which Isdaizd January 14, 2005 R
together with all Riders to this documcal.
(B) "Borrower” is Rodnev L Johnson, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, lnc. MERS is a separate corporation thates weling
solely as a nominee [or Lender and Lender's successors and assigns. MERS is the mortgagee unaer this
Security Instrument. MERS is organized and existing under the taws of Delaware, and has an address and
telephone number of P.0O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Arerican Home Mortgage Acceptance, Inc.

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhellow Road, Melville, NY 112747

(K) "Note" means the promissory note signed by Borrower and dated  January 14, Z035

The Note staies that Borrower owes Lender Forty Nine Theousand Zive Hundred and

No/130 Dollars
(U.S. 345, 50C.00 3 plus interest. Borrower has promised to pay this debt in regular Periodic
Pzyments and to pay the debt in full not later than ~ February 1, 2035

(F) Por perty" means the property that is described below under the heading "Transter of Righis in ihc
Property?

(G) "Losn"/ means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under b Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" :ne=ns all Riders to this Securily lostrument that are exccuted by Borrower. The following
Riders are to be exseuizd by Borrower [check box as applicable]:

x| Adjustable Rate Rudir [ ] Condominium Rider || Second Home Rider
Balloon Rider Ej Planned Unit Development Rider [x]1-4 Family Rider
] VA Rider /] Biweekly Payment Rider [ Other(s) [specify]

(1) "Applicable Law" means all eoyreelling applicable federal, statc and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, und| Asscssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Progerty by a condominium  association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of find:, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated througn an’ clectronic terminal, telephonic instrument,
computer, or magnelic tape so as to order, instruct, or authoriz."a financial inslitution to debit or credit an
account. Such lerm includes, but is not limited to, point-of-sa’e transters, automated telfer machine
transactions, translers initiated by telephone, wire transfers, and antomates «learinghouse transfers.

(L) "Escrow Items" mczns those items thal arc described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, selilement, award of Camzges, or proceeds paid by
any third parly (other than insurance procceds paid under the coverages describtG, in Scction 3) for: (i)
damage 1o, or destruction of, the Property; (i} condemnation or other taking of all orany_part of the Property;
(iii) conveyance in lieu of condemaation; or (iv) misrepresentations of, or omissions 5 to, the value and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecling Lender against the nonpayment of, o1 d<fault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestunder the
Note, plus (i) any amounts voder Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Gstate Settferncnl Procedures Act (12 TLS.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related mortgage loan” cven if the Loan does not quality as a "lederally related mortgage loan”
under RESPA.

DOC #:323102 AFFT. #:0000721893
Initiuls:

@%—()A([L) 001 Puge 206 15 Form 304 1701



(0503808073 Page: 3 of 24

UNOFFICIAL COPY

{Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Iastrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Sccurity Instroment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
(o MERS (solely as nominec for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[1'ype of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction):

SEFRATTACIIED LEGAL DESCRIPTION

Parcel ID Number: 2814207055 which currently has the address of
3355 Heather Drive [Street]
Markham [City], Tllinois 80426 [#ip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafier ereieaion the properly, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al reriacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred s u this Sceurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only lega’titic to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law <1 custom, MERS (as nominee
for Lender and Tender's successers and assigns) has the right: to exercise any On all of those interests,
including, but nol limited to, the right to foreclose and sell the Property; and to take apy-action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvnyed and has
the right to morlgape, grant and convey the Property and that the Property is unencumbeier, except for
encursbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for natiopal use and non-uniform
covenanls with Hmiled variations by jurisdiction to constilute a unilorm sccurily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems

noC #:323153 APRTL §:0G000721893
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Property Address: 3355 Heather Drive
Markham, Il 60426

Legal Description

Lot 51 in (ountry-Aire Estates, being a Subdivision of part of the South 1/2 of the
South 1/2 of the Northeast 1/4 of Fractional Section 14, Township 36 North, Range 13,
East of the Third Principal Meridian, North cof the Indian Boundary Line, in Cook
County, Tilinois
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {¢) certificd check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
insirumentality, or entity; or {d) Electronic Funds Transfer,

Paymenls are deemed received by Lender when received at the location designated in the Nole or al
such other localion as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Losn current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withOuat vvaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial paymeats in
the future, but Lender is not obligated 1o apply such payments at the time such payments are accepted. I cach
Periodic Pav.pent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lend<t puay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does Goi'da so within a reasonable period of time, Lender shall either apply such funds or return
them lo Borrower. A noi applied earlier, such [unds will be applied Lo the outstanding principal balance under
the Note immediately Hrior to foreclosure. No offset or claim which Borrower might have now or in the
{uturc against Lender shall‘relieve Borrower from making payments due uader the Note and this Security
Instrument or performing the cevenants and agrecments secured by this Security Instrument.

2. Application of Payments or Broceeds, Except as othcrwisce described in this Section 2, all payments
accepted and applicd by Lender sha!! bewapplicd in the following order of priorily: (a) interest due under the
Note; (b principal duc under the Notey+¢yomounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whiziidt became due. Any remuining amounts shall be applied first to
late charges, second {0 any other amounis due underthis Securily [nstrument, and then o reduce the principal
balunce of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sullicient amount 1o pay any late charge due, the payment may be applied to Lhe delinquent payment and the
late charge. If more than one Periodic Payment is outstanairg, Leader may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and 1% the extent that, cach payment can be paid in
full, To the extent that any excess exists after the payment ic-applied. to the full payment of one or more
Periodic Payments, such excess may he applied to any late charges duc. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any applicalion of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodio Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds"™) 1o provide for puymentof amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Injtrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground renls on the Properly, 1i-any, () premiums
for any and all insurance required by Lender under Scction 5; and (d) Mertgage Insurance pramiams, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance [reipiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems. " At origination’ oz/at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees und assessments shall be an Escrow Ttem.
Borrower shali promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligalion Lo pay the Funds
for any or all Escrow licms. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltcms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deerned to be 4 covenant and agreement contained in this Security
Instrument, as the phrasc "covenant and agreement” is used in Section 9. If Borrower is obligaied {o pay
Escrow ltems dircetly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Iiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any (ime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amouants, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in 4n amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
requue 1nder RESPA. Lender shall estimate the amount of Funds due on the basis of currcni data and
reasonabic cstimales of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The(Fu.ds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity (ipZuckoe Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lebdel shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shal" pol charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or ve'ifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requircs interest to be pais on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower 4nd T.ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowerwilhout charge, an annval accounting ol the Funds as rcquired by
RESPA.

If there is a surplus of Funds heidin escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance (with RESPA. 1f there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notify Botcowe: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 'n accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds he'l in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall piy lo Lender the amount neccssary to make up
the deficiency in accordance with RESPA, but in no more thda 22/ monthly payments.

Upon payment in full of all sums secured by this Security/Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all laxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Insiriment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and-Asscssments, if any. To the
extent that these ilems are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securitv.Jostrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a'manr.er acceptable to
Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien 1n_zood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operaie fo.prevent the
cnforcement of the lien while those proceedings arc pending, but only until such proceedings are-cracluded;
or (¢} secures {rom the holder of the lien an agreement salisfaclory to Lender subordinating the hen o this
Security Instrument. If Lender defermines that any part of the Property is subject to a lien which can altain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

NAC #:32A155 ATTL 4:0030721893
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days of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any other
hazards incloding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chesen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not be ecxercised unreasonably. Lender may require
Borrowe Lo pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificasion_and tracking scrvices; or (b) a onc-time charge for flood zone determination and certification
services (nd’ subsequent charges each time remappings or similar changes occur which reasonably might
affect such lele.mination or certilication. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
delermination resulung trom an objection by Borrower.

If Borrower fails t¢ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option)and Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount ol coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity it the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greeter or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the incuistce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaincdd Any ammounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured Dy this Securily Instrument. These amounts shall bear inlerest at
the Note rate from the date of disbursement and <nall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and remewals of such policies shall be subject 1o Lender's
right o disapprove such policies, shall include a stanupid ‘mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shull ‘nsve’ the right te hold the pelicies and rencwal
certificates, If Lender requires, Borrower shall promptly give.ts Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverag(, nol otherwise required by Lender, for
dumage to, or destruction of, the Property, such policy shall include astzndard mortgage clause and shall
narne Lender as morigagee and/or as an additional foss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender may
make proof of loss if not made promptly by Berrower. Unless Lender and Borrower otherwise agree in
writing, any Insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ccondmicelly feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shan Havethe right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢psure the work
has been completed to Lender's satistaction, provided that such inspection shall be undertaken. premplly.
Lender may disburse procceds for the repairs and restoration in a single payment or in a serics ol progress
paymcenls as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such procecds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shafl he the sole obligation of Borrower. If the restoration or
rcpair is not cconomically fcasible or Lender's sceurity would be lessened, the insurance procceds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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cxcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to seltle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when he notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwisc, Borrower hereby assigns to Lender (1) Borrower's rights to any insurance proceeds in an amount
not to exceed the armounts unpaid under the Neote or this Securily Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicablc to the coverage of the Property. Lender
may uge the insurance proceeds cither to repair or restore the Property or to pay amounts unpaid under the
Not~ ar s Sceurity Instrument, whether or not then due.

6. Zrccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prircival residence for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writig,vwhich consent shall not be unreasonably withheld, or unless cxtenvating circumstances
exist which are beyond Rorrower's control.

7. Preservation, /Mauintenance and Prolection of the Property; Inspections. Borrower shall not
destroy, damage or impair ic, Property, allow the Property to deleriorate or commil waste on the Property.
Whether or not Borrower istesiding in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or/decizasing in value duc to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is-aet-economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration sz damage. If insurance or condemnalion procceds are paid in
connection with damage Lo, or the taking-0f] the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relehsed nroceeds for such purposes. Lender may disburse procecds
for the repairs and restoration in a single paynent'or in a series of progress paymenls as the work is
completed. If the insurance or condemnation procedds)are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for tne/completion of such repair ot restoration.

Lender or ils agent may make reasonable entries »pon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iniprovements on the Property. Lender shall give
Borrowcr notice at the time of or prior to such an interior inspect.on specifying such reasonable causc.

8. Borrower s Loan Application. Borrower shall be in defaul!’ if, auring the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consenl gave malerially [alse, misleading, or inaccurale information or ‘sleerments to Lender (or [ailed to
provide Lender with material information) in connection with the Loan. Materici representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property-as Borrower's principal
residence.

9, Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails Lo perform the covenants and agreements contained in this Security Instruricng (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or righis.under this
Security Instrument ¢such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may atlain priorily over this Securily Instrument or lo enforco laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecling and/or assessing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not Hmited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; (b) appcaring in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water (rom pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt ol Borrower
sccurcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the daic of
disbursement and shail be payable, with such interest, vpon noticc from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Boriewer acquires fee title to the Property, the leasehold and the fee titie shall not merge unless Lender
dgrées s the merger in writing.

[0 Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shu)! pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgasc Irsurance coverage required by Lender ceuses lo be available from the mortgage insurer that
previously providiwi such insurance and Borrower was required to make separately designated payments
toward the premiuris for Mortgage Insurance, Borrower shall pay the preminms required to obtain coverage
substantially equivalcnt/to.the Mortgage Insurance previously in effect, at a cost substantially cquivalent to
the cosl to Borrower of the Mortgage Insurance previously in eflect, [rom an alternate mortgage insurer
selected by Lender. If substanta’ly equivalens Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the «mount of the separatcly designated payments that were due when the insurance
coverage ceased to be in effect. I'ender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is vltimately paid in foll, and-Zerder shall not be required to pay Borrower any interest or earnings
on such loss rescrve. Lender can no longer cesuire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender réquatres) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires scparaily designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insuranee.ss-a condition of making the Loan and Borrower was
required to make separatcly designated payments towaod the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Iiisurance in effect, or 0 provide a non-refundable loss
reserve, until Lender's requicement for Mortgage Insurance esds in accordance with any written agreement
between Borrower and Lender providing for such termination/or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1o/ gay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a-panwv to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in(torze from time to time, and may
enler inlo agreements with other parties thal share or modily their risk, or redrce Yosses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the ciber party (or parties) to these
agreements. These agreements may require the morlgage insurer to make payments,using any source of funds
that the mortgage insurer may have available (which may inciude funds obtained Itom XIartgape Insurance
premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurcr, any »tinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) ameupts that derive
from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance,/in cxchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provid:sifnal an
affiliaic of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien lermed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically [casible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's sccurity would be lessencd, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excsss if any, paid to Borrower. Such Misccllancous Procecds shall be applied in the order provided for
in Sectior. 2

In the {vert of a total taking, deslruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied te he sums sccured by this Securily Instrument, whether or not then due, with the excess, if

any, paid to Borrovier.
In the event of(a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property-iamedialely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seeured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uziess Borrower and Lender otherwise agree in writing, the sums secured by this
Seccurily Instrumment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amevntof the sums secured immediately belore the partial taking, destruction,
or loss in value divided by (b) the feiriparket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balancd shulVoc paid to Borrower,

In the event of a partial taking, destricion, or loss in value of the Property in which the fair markel
value of the Property immedintely before the partia! taking, destruction, or loss in valuc is less than the
amount ol the sums sccured immediately befor=_the. partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sumsare then due.

If the Properly is abandoned by Borrower, or if, alter'notice by Lender to Borrower that the Opposing
Party (as defined in the next senlence) offers to make an award to settle o claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice_f3+mven, Lender is authorized to collect and
apply the Miscellancous Procceds cither to restoration or repair of the”Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Procceds or the parly against whom Borrower has a righi o aclion in regard Lo Miscellancous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil/orcriminal, is begun that, in
Lender's judgment, could resull in forfeiure of the Property or other material impairnient of Lender's interest
in the Property or tights under this Security [nstrument. Borrower can cure such a derault.end, iff acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding th be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Properly or other maw:ial impairmenl of
Lender's intcrest in the Property or rights under this Security Instrument. The procecds of any/award or claim
for damages that arc attributable to the impairment of Lender's interest in the Property arc hencby: assigned

and shali be paid to Lender.
All Miscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

14 #:323159 APTL #:0000721893
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, wilhout fimitation, Lender's acceplance of payments form third persens, entities or Successors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs Lhis Security Instrument bul does not execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persenally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, lorbear or make
any accommodations with regard to the ferms of this Security Instrument or the Note withoul the co-signer's
conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligatieus under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrowse's.rights and benefits under this Sccurity Instrument. Borrower shall nol be released from
Borrower's sbligations and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The'Cos pants and agreements of this Security Instrument shall bind (except as provided In Section
20} and benefit fae successors and assigns of Lender.

14, Loan Ckarges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, Yor the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, Tucluding, but not limited Lo, allorneys' fees, property inspection and valuation lees. In
regard to any other fees, the absaice of express authority in this Sceurity Instrument to charge a specific fee
to Borrower shall not be construed 2¢ a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by th's Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law-which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges—zoliected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any such loan chazga’shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiwady collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choost to make this refund by reducing the principal owed under
the Note or by making a dircet payment {o Borvawes If a refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepasmsat charge {(whether or not a prepayment charge is
provided for uader the Note). Borrower's acceptance of Gny/such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower miglht bive arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in‘coinection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-Gecurity. Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when (ctualv delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall coustitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall b. the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Torzower shall promptly notify
Lender of Borrower's change ol address. I{ Lender specifics a procedure lor reporling Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any potce to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated “icrein wnless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securily dnstrument
shall not be deemed to have been given to Lender vntil actually received by Lender. If any notivs sequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremen! wi'lsatisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severahility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in Lhis Securily Insirument arc subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agrcement by contract. In the cvent that any
provision or clause of this Security Instcument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given elfect without the
conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding  neuter words or words of the fcminire gender; (b) words in the singular shall mean and
inclsde the plural and vice versa; and (c) the word "may" gives sole discrelion without any obligation 1o lake
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and ol this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 4 bonad for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

€7l or any part of the Property or any Interest in the Property is sold or transferred {or il Borrower is
not a natatal person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, ‘Lerder may require immediate payment in full of all sums secured by this Security Instrumcat.
However, this eption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenderiexcreises this option, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period af poc less than 30 days from the date the nolice is given in accordance with Section 15
within which Borrower mast pay all sums secured by this Security Instrument. If Borrower (ails to pay these
sums prior to the expiraticil pf this period, Lender may invoke any remedies permitted by this Sccurily
Instrument without further nuise or demand on Borrower.

19. Borrower's Right to Remwstate After Acceleration. If Borrower meets certain conditions,
Borrowcer shall have the right to havz saforcement of this Sceurity Instrument discontinued at any time prior
to the earliest of: (a) five days before eniew! the Property pursuant to Scction 22 of this Security [nstrument,
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(¢} entry of a judgment cnforcing this Security Jrstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Sccurity Instrument and the Note as if no acecleralion
had occurred; (b) cures any default of any other coventnts or agrecmcenls; (c) pays all expenses incurred in
enforcing this Security Instrurment, including, but ngi lmited to, reasenable attorncys' fees, property
inspection and valuation fees, and other fees incurred for sie purpose of protecting Lender's interest in the
Property and rights under this Sceurity Instrument; and (d)dakes such action as Lender may reasonably
require to assure that Lender's interest in the Property and.fights under this Sceurity lostrument, and
Borrower's obligation to pay the sums sccured by this Security Instyument. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Dodtewer pay such reinstatenent sums
and expenses in one or more of the [ollowing lorms, as sclected by Lender. Za) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided any Cuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entityar (d) Electronic Funds
Transfer. Upon reinstaicment by Borrower, this Security lastrument and obligatieas seeured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial {oterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice o Basrower,
A sale might resull in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrement and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Therce also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is scrviced by a Loan Servicer other
ihan the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial aclion (as either an
individual litigant or the member of a class) that ariscs from the other party’s uctions pursuant to this Sccurity
[nstrument or thal alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such allewed breach and alforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
pericd which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paragraph. The nolice of acceleration and opportunity to cure given to Borrower pursuant
to Scctior, 27 and the notice of acceleration given to Borrower pursuant o Section 18 shall be decmed to
satisfy the patics and opportuaity to take corrective action provisions of this Section 20.

21. Hazmideus Substances. As used in this Section 21: (a) "Hazardous Substances™ arc thosc
substances defined as’toxic or hazardons substances, pollutants, or wasles by Environmental Law and the
following substances:.Sasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides @nd
herbicides, volatile solvents, riwerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal-laws and laws of the jurisdiction where the Property is located that relate
to fiealth, safety or environmenta! protection; (¢} "Environmental Cleanup" includes any rcsponse action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contributcio/ or otherwise Lrigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazurdous
Substances, or threaten lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything afflecting the/Croperty (a) that is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, or(c»which, duc te the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on (he Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal «csidential uses and to maintenance of
the Property (including, hut nol limited 1o, hazardous substances in consume: products).

Borrower shall promptly give Lender written notice of {(a) any invesiization, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party iavo'ving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual. knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discuaige, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence; use or release of a
Hazardous Substancc which adversely affects the value of the Properly. If Borrower learns, 4r 5 notified by
any governmental or regulatory authority, or any private parly, thal any removal or other remediziion of any
Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary cemedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lendcr for an
Environmental Cleanup.

Do #:323162 APET, 0000721803
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fuilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
andaore zlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ruay require immediate payment in full of all sums secured by this Security Instrument without
further cemand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to solle t all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys” fees and costs of title evidence.

23. Release. Upon-gayment of all sums sccured by this Security Tnstrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instruinznt, but only if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted unier A pplicable Law.

24, Waiver of Homestead, In aczosdance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinowlioiestead exernption laws.

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchasc insurance at
Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but nced not,
protect Borrower's intcrests. The coverage thal Lender puickases may not pay any claim that Borrower makes
or any claim that is made against Borrower in conncction with/th: collateral. Borrower may later cancel any
insurance purchased by Lender, but only afler providing Lender-with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. Ii Leader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurawee, including interest and any other
charges Lender may impose in connection with the placerent of the inswrancc. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may k= added to Borrower's tofal
outstanding balance or obligation. The costs of the insurance may be more thas, the cost of insurance
Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:;
/ JE/
(Seul)

M’é\/ L J¢ O -Borrower

(Sealy

-Borrower

. (Scal) (Seal)
-Borrowear -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Scal) _ (Seal)

-Borrower -Borrower
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STATE OF JLLINOIS, COOK / é / County ss:
1, M«M bl & fres | Nola(y Putlic in and for said county and

state do hereby certify that ~ Redney L {ohnson | G 5/‘7)@ ﬁl*"a‘”’\

7

personally known to me to be the same person(s) whose narme(s) subscribed Lo the forcgeing instrument,
appeared beforc me this day in person, and acknowledged thar he/she/they signed and delivercd Lhe said
instrument as his/her/their free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this l4th day of January, 2305

My Commiszior Expires:
- cwivadbAARE Q.

wDinx  “OFHCIAL SEAL
Tt £ LINDA 0 LAND

iirfotloSF, LA - S 09/”,05

TR W

LT b

/ o
TG $:323165 ATEL #:0000721893 / /
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ADJUSTABLE RATE RIDER

(6-Month LIBOR Index - Rate Caps}
{Assumable during Life of Loan) (First Business Day of Preceding Month Lookback)

THIS ADJUSTABLE RATE RIDER is made this 14th day of January, 2005
and s incorporated  into and shall be deemed to amend and supplemeni  the Morigage,
Decd “au Trust, or Securily Deed (the "Sccurity Instrument™) of the same date given by the
undersizned.  {the "Borrower") 1o secure the Borrower's Adjustable  Rate Note {the "Note") (o
Anericon/ Fome Mortyage Acceptance, nc.

2

{the "Lender") of“tkc same date and covering the property described  in the  Sccurity
Instrument and located /s
3355 Ieather Drivel Markhan, IL 60426

[Property Address)

THE NOTE CONTAINS FrOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE pM2NTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM KATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to(ibs’ covenants and uagreements made in the
Security Instrument, Borrower and Lender further covenant’ups seree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.000  %. The Note
provides for changes in the interest rate and the monthly payments, as folloes;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rtate will pay may change on the first day of February, 2007
and may change on that day every sixth month thereafler. Each dale on ‘whiciomy Interest
rale could change is called a "Change Date."

’

DOC #:329901 APPL #:000072:893

MULTISTATE ADJUSTABLE RATE RIDER 6-Month LIBOR I[ndex (Assumable  during
Life of Loan) (First Business Day Leokback) - Single Family - Freddic Mac UNIFORM
INSTRUMENT UMSL 0454
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(B) The Index

Beginning  with the first Change Date, my intercst rate will be based on an Index. The
"Index" is the six month London Interbank Offered Rate ("LIBOR") which is the average of
interbank  offered rates for six-month  U.S. dollar-denominated deposits  in the London
markel, as published in The Wall Street Journal . The most recent Index [igurc avatlable  as
of the first business  day of the month immediately preceding the month in which the Change
Date ecours is called the "Current Index. "

Iang~Index is no longer available, the Note Holder will choose a new index which is
based upon.zozparable information. The Note Holder will give me notice of this choice.

(C) Calewatiorz.  of Changes

Before each ~Ckange Dare, the Note Holder will calculate my new interest rate by
adding Two and.Uhe Quarter
pereentage point(s) { 2.250 %) to the Current Index. The Note Holder will then
round the result of this adddion__to the nearest one-cighth of one percentage  point (0.125%).
Subject Lo the limits stated (in Section  4(D) below, this rounded amount will be my new
interest rate until the next Change Daw.

The Note Holder will then deteriiyze— the amount of the monthly payment that would be
sufficient to repay the unpaid principal © that~Tam expected to owe at the Change Date in full
on the maturity date at my new interest r1ate in substantially  cqual pavments.  The result of
this calculation will be the new amount of my monthl; pzymenl.

(D) Limits on Interest Rate Changes
The interest rate Tam required (o pay al the fird Change Date will nol he greater Lhan

8.C000 % or less than 3.0U0 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by meore than
One percentage point(s) ( 1.000 %) from the rate of

inicrest I have been paying for the preceding  six months. My iuerzst  rate will never be
greater than 11.000 %.

(E) Effective Date of Changes

My new inlerest rate will become  effective on cach Change Date. | will psy.the amount
of my new monthly paymecnt beginning on the first monthly payment date after ae* Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a noticc of any changes in my interest rate
and the amount of my monthly payment beforec the cffective date of any change. The notice
will include information required by law 1o be given to me and also the title and telephone
number of a person who will answer any guestion | may have regarding the notice.

DOC #:319902 APPL #:0000721893
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Scction 18, "Intcrest in the Property™ means any legal or beneficial interest  in
the Property, including, but not limited to, those beneficial interests transferred in a
tond for deed, contract for deed, installment sales contracl or escrow agreement,
e iment of which is the ftransfer of title by Borrower at a future date 1o &
purchaser.

I7 241 or any parl of the Property or any Interest in the Property is sold or
transfCieed o~ (or if Borrower is nol a natural person and a beneficial interest in
Borrower s #old or transferred)  without Lender's prior written consent, Tender may
require immerial:  payment i full of all sums secured by this Sccurity Instrument.
However, this.uption shall not be cxcrcised by Lender if such cxcreise  is prohibited
by Applicable Law. JLender also shall not exercise this option if: (a) Borrowcr
causes  to be submitted to Lender information required by Lender 1o evaluate  the
inlended  transferee  as (4l a mew loan were being made 1o the translferee;  and (b)
Lender reasonably  determinls ) that Lender's  security  will not be impaired by the
loan assumption and that the” 7isk of a breach of any covenant or agreement  in this
Sccurily Instrument is acceptable 1o Lenfer,

To the extent permitled by Apphicatls  Law, Lender may charge  a rcasonable
fec as a condition to Lender's conscat  to the loan assumption.  Lender may  also
require the transferce Lo sign an assunption  agreement  that is acceptable w0
Lendcr and that obligates the transferee 10 kieo all the promises and agreements
made in the Note and in this Security Instrameate  Borrower will continue 1w be
obligaled under the Note and this Security IDistrament  unless  Lender relcascs
Borrower in writing.

If Lender exercises the option to require immedate _payment in {ull, Lender
shall give Borrower notice of acceleration.  The notice sha)'provide a period of not
less than 30 days from the date the notice is given in accordsiegs  with Section 15
within which Borrower must pay all sums sccured by this Sccanity  Instrument,  IF
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may
invoke any remedies  permitted by this Sccurity  Instrument  without furttci, nolice  or
demand on Borrower.
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BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenants

(Seal) {Seul)
~Borrower -Borrower

{
(Scal) (Scal)
-Borrower -Borrower
‘==al) (Seal)
-Borrower -Borrower
(Scal) & = (Seal)
-Borrower -Borrower
DO $:319904 APPL #:0000721893
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of January, 2005 ,
and is-ncorporated into and shall be deemed to amend and supplement Lhe Morigage, Deed of Trust, or
Sceurity. Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Porrower's Note to - BAmerican Home Mortgage Acceptance, Inc.

(the
"Lender") of the sume date and covering the Property described in the Security Instrument and located at:
3355 Heather Trive, Markham, IL 6C4Z6

|Property Address]

1-4 FAMILY COVENAN?S. 'n addition to the covenanis and agrecments made in the Security
Instrument, Borrower and Lender ferther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBIECT TO THE SECURITY INSTRUMENT. In addition to
the Properly described in the Securily Instrument, the following ilems now or hereafier attached 1o the
Property to the extent they are fixtures are addid to'the Property description, and shall also constitute the
Property covered by the Sccurity Instrument: builiing materials, appliances and goods of every nature
whalsoever now or hercafter located in, on, or used, ordneaded to be used in connection with the Property,
including, but not limited to, thosc for the purposes of supplying or distributing heating, cooling, clectricity,
yas, walcr, air and light, fire prevention and cxtinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges; sioves. refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attuched mirrors, cabinets, paneling and atiached floor coverings, all of which, including replaccments and
addilions thereto, shall be deecmed 1o be and remain a part of the Property toverad by the Security [nstrument.
All of the foregoing together with the Property described in the Security Instruprent for the leaschold ¢state if
the Sceurity Instrument is on a leasehold) are referred to in this 1-4 Family Ridel an-the Sccurity Instrument
as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed in writing Lo the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any goveramental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal faw, Borrower shall not allow any lien
infcrior 40" the Sccutity Instrument to be perfected against the Property without Lender's prior writien
permissiol.

D. RENT (L0838 INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards lor which insutance is required by Section 5.

E, "BORROWER 'S XIGHT TO REINSTATE" DELETED. Scction 19 is deleled.

F. BORROWER S QCCUPANUY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of-thz-Property is deleted.

G. ASSIGNMENT OF LEASES. Upor/Lender's request after default, Borrower shall assign to Lender
alk lcascs of the Property and all security dephsils made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the exisling leases and to execute new
leases, in Lender's sole discretion. As used in this pazagiaph G, the word "leasc” shall mean "sublease™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GERZCEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers.te-Lender all the rents and revenues ("Rents™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Treperty shall pay the Reats to Lender
or Lender's agents, However, Borrower shall receive the Rents until: (i) Lender-has given Borrower notice ol
default pursuant to Section 22 of the Security Instrument, and (i) Lender has giv“n.aoticc to the tenani(s) that
the Reats are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrovver shall be held by
Borrower as trustee for the benefit of Lender only, to be applied 1o the sums sceurca by.cahe Sccurity
Instrument; (i) Lender shall be cntitled to collect and receive all of the Rents of the” Pieperty; (iii)
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid o Lender or Lender’s
agenls upon Lender's writlen demand to the lenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Reats, including, but not limited to, attorney's fees, receiver's fecs, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on tc\Property, and then to the sums sccured by the Security Instrument; (v) Lender, Lender's agents or any
judicially” aboointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be eltif’ed to have a receiver appointed to take possession of and manage the Property and collect the
Rents and pdolirs derived from the Property withoul any showing as to the inadequacy of the Property as
security.

If the Renls i 15¢ Properly are nol sufficient 1o cover the costs of taking control of and managing the
Property and of colleriing the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to/Linder secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pectorm, any acl that would prevent Lender from exercising ils rights under
this paragraph.

Lender, or Lender's apents or a jvdmielly appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property beforc.e sater giving notice of default to Borrower. However, Lender, ot
Lender's agents or a judicially appointed roceiver. may do so al any time when a delaull occurs. Any
application of Rents shall not cure or waive any/defaull or invalidate any other right or remedy of Leader.
This assignment of Rents of the Property shall wiminate when all the sums secured by the Security
Tnstrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defavil ar breach under any note or agrcement in
which Lender has an inierest shall be a breach under the Secusit,~instrument and Lender may invoke any of
the remedies permitted by the Security Insirument.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions conteined in this 1-4

Family Rider.
U/ (Seal) (Scal)

1 uhnoon -Berrower -Borrower

— {Seal) (Scal)
<Borrower -Borrower
aseul) {Seal)
-Borrower -Borrower
(Scal) /. (Scal)
-Borrower -Bortower
LoC  #:312834 BPPL #:0000721393
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