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DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined
in Sections 3, 11, 13, 18, 2Q and 21. Certain rales regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this documant, whichis'dated January 14, 2005 .
together with all Riders to this document.
(B) "Borrower" is ENIKO ANTAL, A UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is Washington Mutual Bank, FA, a federal association :
Lender is a Bank organized and existriptinder the laws
of United States of America . lender’s ~ address is

400 East Main Street Stockton, CA $53290
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promijssory note signed by Borrower and dated January 14, 2005
The Note states that Borrower owes Lender Cne Hundred Fifty-Three Thousand &
00/100

Dollars (U.S. 3 153,060.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than i February 1, 2035

(E} "Property" means the property that is described below under the heading "Transfer of Rights
in the Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLING:3
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{G) "Riders™ means i Riders fo this Security instrument that are executed by Borrower. The
foliowing Riders are w0 bs executer hy Borrower 1sneck box as applicabiel:

K Adjustsse Rate Fide: 3 Covdeminium Rid 14 Famity Rider
- Graduated Paymer  Rider T Darmed U 77 Biweekiv Payment Rider

" Balloen h%df—“r <1 Rave Imorovernent Ridey T Second Home Fider
| Otheris) spscify:

iocal staiutes, regulations

tect oy daw) ss well as all

{H} "Applicable Law' means ai cont
crdinaroes cand administrative
applicabls tae, speaiah
i "Commudiity '&saﬁr‘aa@cn um.“. Faes, snd Sesessments’ reans ali dues, fees, assessmants
and other charges thet are imposed on Borrower o the Property by & cendominium association,
homeowners associanan or cimilar organization,

J: "Electronin Funds Jransier’ means any transfer o7 wunds, other ihan @ transaction originated
by check. dratl, or sifiar mnetlunent, wineh w icitiated througn zn elecironic terminal,
telaphonic instrurmnent, 3 epe §0 as tu order, instruct, ur authorize @ fingncial
inetitution o ceb.d o ) e pmiudes, Dut iz not Smited Yo, poiri-of-sale
transfers, auiomated (eller maciys Wanse nansters nitated by @ephors, wire ransfers,
and sutemated clearinghouse franstars

1K) "Esorow Tema” means thoss ers s""‘--'f‘!‘ are desor'ped in Section 4.

i) “Miscellenecus froceeds =0y compensston, setliement, award o7 Gamages, of
procsecs, whether by way of juderenrt. & etilemsn, of otherwise, pald by any third party {other
than inewranss proceeds paid unfje- tha ccw{rag.e,a described in Sectinn B) for: {i} Jamage to, or
destruction © u?. the Property; {i) w.ud?rmm'téer: of other taking of all or any part of the Property;
(i) convevance in fies of concemnpation: o7 (i} rrgranresentations of, or omissions es to, the
valug endior wondi nt the P

M) "Morigage insurapce” TeRUs ISUTRIDS provecti<g’ tencer against the nonveyment of, or
default on, the Lean.

(N} "Periodic ”mmam g: : i eoredutod amount Jae for (i) principat and interest
under tne Note, Liug Ui; any v ednis ey Beotion 3 of this Gaguiyy westrument,

(o "R E“«PA meam 15'- Res i Esiate wml}emer’r Frocadures Aot 12 0090, Section 2607 st seq.
and its i A “m fE K Pare 3E00) as they might e amended
frorn U 5 ' ssietion o1 regulatiern wnat govarns the seme
subject matter. As used v this oecurit'-; imgtrmrens, "RESPAT refers 1o 4ll veguirements ano
restrictions that ars im f o @ “federaily siared motigage loan” eunydl the Loan does
not Gualify ss 2 "federaly relawsd mortgage an” under RESFA.

(P "Suecessov i intarest of Sorrower meany any parly that has taken tide o the Property,
whather or not that party Fas nesimad Buriower's obligations unaer the Note andfor ths Security
Inslrurment.

vicial aoinions

TRANSFER OF RIGHTS IN THE PROP=RTY

This Security Instrument secures 10 Lenden gy the repayment of the Lean, anc ail rencwals,
axtensions end mo d fications of ¥ - iy tre performance of Borrower's covenants and
AgTREImAaniE .'nd:;:‘ this Security agmt sno the Note, and (iiti the performance of all
aureemenis of Bogowear Lo ay TBHs um(qea aising out of the Loan whether o1 not nersin set
forth, For this purmsa, Barrower ershy mortgage, grant and convey 10 Lender and Lender's
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successors and assigns, with power of sale, the fellowing described property located in

_ _Cook _ County, llfinois:
SEE ATTACHED LEGAL

which currertly has the address of 553 N SPAULDING. UNIT 2W
[Swreet)

r

- , Wiinois - ("Property Address"):
e CHYCAGO e 80659
C ity 1Zip Code}

TOGETHER WIiH all the improvements now or hereafter erected on the property, and all
€asements, appurtenarices, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coveed by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Toperty.”

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wa rante.and will defend generally the title to the Property
against all claims and demands, subject 10 an’s encumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant.ard agree as follows:

1. Payment of Principal, Interest, Escrow Items, Propaymen’ Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deot avidenced by the Note and
any prepayment charges and late charges due under the Note, Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and *his Sacurity Instrument
shall be made in U.S. currency. However, if any check or other instrument riceir ed by Lender as
payment under the Note or this Security Instrument is returned to Lender unraii, -Lender may
require that any or all subsequent payments due under the Note and this Security Iwstrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} morey order: (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumsantality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payinents at the time such payments are accepted. It each Pariodic

ILLINOIS ’
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Fayment is applied as of its scheduled due date, ther Lendger nesd not pay interest on unappiied

ngs. Lencer may hold such unapplied Tuncs & Atil Borrower makes paymeni to bring the Loan
current, If Borrower Goes 1ol G0 80 within & reasor;abie periog of time, Lender shail either apply
such funds or raturn herm 10 Borrewer, 7 not rolied eariier, such funds will be appiied 1o the

outstanding princieal balance under tha Note immediately prior to foreclosure. No otfset or claim
which Borrower {mc" save row of in fhe future against Lender shall relieve Borrower from

making payments due unGer “ha Mots end thiz Security instrumen? of performing the covenants
and ”gw—mmp w papurad by this Seourity Ingtrur nnr*

4. Application of Payments o7 Proceeds, Sasept as otherwise described in this Section 2,
ail payments accentec and applied by Lender shali be applied in the foliowing arder of priority: {(a)

interast Guender the Noter (B principal due undes ‘e Noe: (o) amounts due under Section 3.
Such paymenig.shail o3 sppiied o sach Periodic Payment in the order in which it became due.
Any remaining & 0aunts shali be a0 {il"“ firegy fo Ea‘tra chargss, second o any other amounts due
uncer this Securitvanairument, sna then ! s nrincinal baiance of the Note.

15 L and@r TeoRIES U REYITENY s delinguen: Fericdic Payment which
nelutes o sutticiens agiontl W pay am e e, The payment mey be appiied 1o the
delingueni payment anc-iie iale sharge. ~ ane Feripgic Paymen; is outstanding, Lender
may apply any payment reseivod From ,Ber DWET m rhm repayment of the Periodic Payrments if. and
10 the exrent that, each paymeri can ba paid in full, To the extent that any excess exisls aiter the
payment is npnfled o the ful paanent of ona s mere Parindic Payments, SUCh eXCess may ne
applied to any lete charges due. Voalunbery psapaymem_s shail be applied first t¢c any prepaymant
charges ansd 1ilpn as de&‘,‘:r?beb in tha Ndie

Any apphication 0F pBymenty, NS ANCE prus ~aeds, of iWiscelisneous Proceeds 1o pringipzl
dus under the Note shail rot extend o posieons the “ue date, or change ths amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shaliay 10 Lender on the day Periodic Payments are

he Nota onth the Nets s nald in full, 2 epin the ! ‘Funds") to provide for payment of
seerments and othe’ cems which can attain priority over thig
en o enoumorancs of the Frovoity; (b ieas ehold payrenis or ground
/1 (2} premiums for any and 3 i ‘msurance required by Lender under

amounts dJag for (& el
Security INSLTUMET

ropte o0 the Property,

Secton B and (¢} Mortgags Insurance premidms, Hoany, or any_sums payable by Borrower to
Lender in ey of ine paymari of liorigage insurance premiums in aconrgance with the provisions
of Section 10, These temms are salled "Zscrow item ® At originatior or.at any time during the

e of the Loan, Lender may reauire thal Communéty AobOg,:atEOR Qufm, “nes, and Assessments,
i any, be sscrowsd by Borrgwer, and such dues, iees and assessments snali ke an Escrow iiem.
Borrower shall gromotly furnisn o Lender ail rotices of amounts to be paid urnder ‘thlq Secton
Borrower shall pay LenGer the Funds for Sserow items unless Lander waivas Bowovier's obligation
T pay ‘rne sLaH o1 fo:' gy OF ad ;herns, Lances ey waive Borrower's otligauon 1o pay 10
Langer F - gl Esorga | arvy time, By SuCn weiver may only bw iy wiiting. In
ey avaent v, Borrower

nail pay Qrectly, When ans wnere sayable, the gmounis aue
fpr any Escrowe iems or waicn payment ot Funds has been waived by Lender and, it Lender
requires, shali furnisti 1o i.ender r~=(_‘e!p‘t&> evigencing such payment within such ume period as
Lender may frequire. Borrows’s ohtigarion 1o "ncme sush payments and to provide receipts shaii
tor all purpeses be deernac 10 0e 4 ‘ovenanf ang agreamnsnt contained in this Security Instrument,
as the phrase "covenant 2nd agresment "z us 0' in Section U, if Borrowsar is obiigated to pay
Esorow lterms directly, pursaaidt 0 4 W sivar. enc Borcower fails to pay the amount due for ar
Cucrow tem, Lender iy SXercise s rights under Section g and pay such armoun:t and Borrower
sha

hzil then be obligated unaer Section ¥ fo repay 1o Lander any such amount. Lender may revoke

Page & Ui g
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the waiver as to any or all Escrow lems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) zr.ir any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha!i riot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can aoree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowar. vithout charge, an annual accounting of the Funds as required by
RESPA.,

If there is a surplus of Sunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unde; RESPA, Lender shall notify Sorrower as required by
RESPA, and Borrower shall pay to Lender the amount recessary to make up the shortage in
accordance with RESPA, but in no more than twewve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, 'Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve riorthly payments.

Upon payment in full of all sums secured by tnis Security Insirument, Lender shail
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens., Borrower shall pay all taxes, ‘assessments, charges, fines, and
impositions attributable to the Property which can attain prioricy aver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Comimunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow: ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Se.urity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secured b, the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such acreement; (b)
coniests the lien in good faith by, or defends against enforcement of the lien in, legal-pioneedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the hoider of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time cherge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINDIS
73215 {03-02) Page 5 of 16




(0503822066 Page: 7 of 27

UNOFFICIAL COPY

(3-2341-068580370-2

5. Property insurencs. Borrowe shail keep ihe tmprovements now existing or hereafier
eracied on the Properiy insured against icss by ti, mazards inciuded within the term "exiended
coverage,” and any other hazards inciuding, but nat Limited to, earthguakes and fioods, for which
Lender requires insurance. This ingurance shall be raintainad in the amounts (including deductible
ievals: anc Tor the penods that Lendsi reguires. VWhat Lender requires pursuant to the preceding
gantences can change during the term of the Loan. The insurance carrier providing the insurance
shiell he chosen by Borrower subject o Lender’s ri ht to gdisapprove Borrower’s choice, which
right shall net be exercised unreasonabiy. Lender may raguire Borrower 1o pay, in connection with
this Losn, eitnegr: (&) a e charge for Hood zone determination, certitication and tiacking
sarvices: o7 ln) o oreime cherge for flood zone determination and certification services and
sUbSaquennCharges 2ach Uime remappings of similar changes occur which reasenably might attect
such determiniaiion ¢i certificetion, Berrawer snali also be responsibie for the payment ¢f any Tees
tmposad by tihe fadarsl “-merqenr‘y WManagement Agency in conoection with the review of any
flood zone deterinination rasuiting frem an objeciion by Barrower.

i Borrower Sulz to maintain any of the coverages described aghove, Lender may obtain
nsyrance coverage. at Zender’s opion 5 w Zﬂi'mwer's expense. Lender is under ne obligation to
: i R _ender inay purchase such insurance from

e ncluding. without Eritation, sn aftiiate of Lander,
jale may receive consideration for such

-

REotHED

or ihyough any comsny Gos N
and Borrovier acknowiedges and anrees thet Lender's &l
purchase. §harefore, such soverage chail rover Lander, out rmight or might not protect Berrower,
Borrowei's equity i the Property, 9i 1he contents of the Froperiy, against any risk, hazard or
fahility and might provide graster of (88387 coverage than was previeusly in etiect. Borrower
acknowledges thav the cost 0 the ‘nsuranue COVErage so obtained might significantly exceed the
cost of insurance that Borrowesr could have obeainzd. Any amounts disbursed by Lender under this

ection b shail mecoms additionai aedt of Burrowar secured by this Security Instrument. These
srmounts shall bear interest =i the Note rate fronine date of cisbursement and shali he payable,
with susch interast, upon no‘:ice from Lenger 1o Borrowestreguesting payment.

All insurance noticiss required by Lender ana rensvals ot such poiices shail be supjsct 1o
Lender’s right to disepprove sush policies, shal nciuds /o sandard mortgage clause, and snail
name Lender @8 morfgages andicr ¢s gn adoitional ioss payeg. Lander shail have the right (o nold
the poiicias and renawel certiticates. it Lender reqL ms Borrower ehall promptly give io Lender all

receipts of paid pkewurm and renewal roticss, f Borrowsr abweing any form of insurance
COVETEGE, 0L sINerwise ?-“Gh.ﬂ*u by Lendsr, foy damaga o, or destrpction of, the Property, such
pokoy shall wcluds & siandard mocigags clause and shall name Lender ag fnortgagee and/or as an

acdinongl loss payes,

Borrower horeby abscluiely and irrevocabiy assigns 10 Lender ai! of %orrawer s right, title
and interest in and 1o ail proceeds Trom any insurance policy {whether of not n¢ Visurance policy
was required by Lender) that a dug, waid or peyebie with respect 1o any dariage to such
DrOperty, ie,garaiebt of whather the insurance policy i5 esteblished before, on or aher s date of
this Securizy insirument, oy abuoivisly and trevocakbly assigning to Lender all ot Borrower’'s
rights o recaive @iy v 4 all Brocests IO ARY NHEUTEnce pehoy. Sorowsr Ha rehy walves, o mhe
s extent alowen Dvolave, el of durrower’s 5ighis o rpceive ary ana i of such insurance

proceeds.

i-w rowsr hereiy sosoitiely aru wrevocabiy assigns 1o Lender ail of Borrower's right, title
anc interest in and 1o 2 any and & cizims, present and juture, Known of unknowin, abscluts or
Gon ‘nnaer:c, \n-‘ 2ty and ail causes of zction, (o) any and aii judgments and settiements (whether
through litigation, medciation, arbitration or otherwise}, {d) any and ail funds sought against of
from any party or parves whosoever, and (s} any ang el funds receives or receivabie mn
connection with 8ny damage 10 such propsrty, fesuiting from &ny cause or causes whatsonver,

Dage 5 of 18
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additionai instruments or documerits requested by
Lender from time to time to evidence Borrower’s absolute and irrevocabis assignments set forth in
this paragraph.

in the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise 2aree in. writing, any insurance proceeds, whather or not the underlying insurance was
required y. Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is econemically feasible and Lender’s security is not lessened. During such repair and
restoration perisc,. Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, proviced that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs end restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or reparr _is.not economically feasible or Lender's security would be
lessened, the insurance proceeds shall e appiied to the sums secured by this Security
instrument, whether or not then due, witt the excess, if any, paid to Borrower. Such insurance
praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lende  may file, negotiate and settle any availabie
insurance claim and related matters. If Borrower dos not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setiie a.claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when the notice is given. ln either event, or if
Lender acquires the Property under Section 22 or ctherwise, Sorrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amoun: not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Poriower's rights (other than the
right to any refund of unearned premiums paid by Borrower) under il iisurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pav amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property .us Borrower's
principal residence within sixty days after the execution of this Security Instrarient and shall
continue to occupy the Property as Borrower’s principal residence for at least one ‘yesi-after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLINOIS
73215 (05-02) Page 7 ¢f 16
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deterioration or damage. Lendar shall, untess otherwiss agreed in writing between Lender and
Berrower, have the rnigcht o hold insurance o condemnation proceeds. I insurance or
condernnation proceeds are paid 0 cornection with damage to, or the taking of, the Proparty,
Borrower shall be resporsible for repairing or restoring the Property.oniy if Lender has released
proceeds for such pu:posefc Lender may disburse {rocee s for the repairs and restoration in a
singie paymsnt of in & serigs o7 :}rf)g 58 pavmants as the work is completed. If the insurance or
sondemnatior oroceeds are noi sufileleny to repalr or restore the Property, Borrower is not
railavad of Borrower’s oblipaticn for the completion of such repair or rastoratior.,

Lender of iis ageni Mmay inake rezsonsble sntries upon and inspections of the Property. If it
hes reasonable cause, lender may inspact *he irterior of the improvements on the Property.
Lander shail ¢ive Borepwer not'ce et the tirme of or prior 16 such an interior inspection specifying
BUCR reasoneibte cause. Londer does not make any warranty or representation regarding, and
assurnes no résponsibiity for e work done on the Froperty, ana Borrower shali not have any
right ta raly i dny swar on any inspectionts) by o fer Lender o s agert. Borrewer shasi de
solely respﬁn':i'oi‘e S setermining that the work is done in 2 good, thorougn, efficient and
workmeanlike mannar in dosordancs with 2l appticahie laws

Borrowser siall 2 = ard defend anv action or proceeding purporting to affect the
irity hersot, the ¥ ~'o;xen o he righis on powss o7 Lendern (B) at Lender’s option, assign to
i."emie-:', 0 the extent ‘ Lenns’ § :n'-'e.s'r;esi, @y , rmeims, demands, or causes of action of any kind,
2M Ay awar re L o 3 sgtilemnent of any such claim, demand or causs
ot ot ; Tt . ey rergafier noguite arising out of or relating
te any interest in the r:it.»Cth"‘itIO L or oWwltensig of the Property. Lender shall not nave any duty o
crosecuie any such ciaim, demand or cadie of action. Winout limiting the foregoing, any such
claim, demand or caussz o7 action aising ourh Hng o any interest in the acouisition or
swnership of the Propsrty may inciude {0 sunh ity o damage 1o the Property inciuding
without fimit injury of damage (¢ any shructure orinmrovemant situated theraen, (i) or 2ay olaim
or cause of action in favor of Borrower wivich anses Gt of the transactien financed in whole o in
part by ine making of ihe joan secured nereby, (ii; ary) claim or cause of action in favor of
Borrower lexcept for bedily injuryl wihich arises as .eiesult of any negligent or improper
sonstruction, installation o0 reveir of the Property including lwithout Nimit, any surface or
subsurfece theren’, of of any bulding or strectuss thergon Ui any proceeds of nsurance,
whether o ot reguited by Lerdar pevable 23 2 result of any darage. o or otherwise relating 1o
op 23 ﬁ Lender may apply. Use of releaco-such monies so recetved

by 1 in the s3me manned 45 providsd in Peregragh 3 for the micceeds o inGurance.

B. Borrower's Loan ﬁapp!ica‘tmn. Beorrower shall be in defauwlt 1f, duting the Loan application
process, Borower o any persons o andities acting &t e direction of Borrower or with
Borrowier's xnowletye or oonsert gawe meteraly Taise, inisleading, or fnaccurute wyformation or
statements 1o Lender (gav tailed 1o urovide Lencer with material infermation) in conreston with the
iLoan. Material reprosentations ‘aciude, but are nol Gmited o, represeniations [tincerning
Rorrower's necupaincy of the Property as Borrower's principas residsnce,

9. Protection of Lender's interest in the Pmperty and Rights Under this Security Instrument.
i {a} Borrower faills 1o rperform the covensnts and agreements contained in thie Security
instroament, \b‘ ere 13w legel micceeding that might signifizantly aifect Lender’s interest 0y oihie
Hroperty ¢ ngriE undal s Fecunly mSiTwineT ISUCT 3% & Proceecing i uankruptw,
om bate, {or cotvlamnEtion Frs ke G ' mert of 5 den wihich may aitain pricnty over

his Security Insirumsn O 1w anforce aws of rsguiationsh or (i Borrower nas 2bandoned the
Property then Lendsr may do and pay for wnaever i3 reasonaple or approprigie W protect
Lender's interest in the Sroperiv and rignts under ipte Security instrument, including protecting

Wi b

she Propery o7 any g
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eiiminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lerdar does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no fiability for not taking any or all actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securad by this Security Instrument. These amounts shall bear interest at the Note rate
from the date o7 disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Securitv/instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee titie shall not
merge unless Lender agices tn the merger in writing.

10. Mortgage Insuranse:if Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the piemiums required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgage Instirance coverage required by Lender ceases to be available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments tsward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtan crverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost sub standally equivalent 1o the cost to Borrower of the
Mortgage insurance previously in effect, from an alfernate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coveraja is not available, Borrower shall continue to
pay to lender the amount of the separately designate” payments that were due when the
insurance coverage ceased to be in effect. Lender will arcepr, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiraately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on suGn loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage fin the amount and for the
period that Lender requires) provided by an insurer selected by Lender ugain becomes available, is
obtained, and Lender requires separately designated payments toward thé uremiums for Martgage
Insurance. If Lender required Mortgage Insurance as a condition of making thi: Loan and Borrower
was required to make separately designated payments toward the premiums der Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage insuranze-in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insuiaince ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify the'r risk, or reduce losses.
These agreements are on terms and conditions that are satistactory to the mortgage insurer and
the other party (or parties} to these agreements, These agreements may require the morigage

ILLINOIS
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insurer 10 make paymants using any source of funds that the mortgage insurer may have available
twhich may inciude funds obtained from Morigage insurance premiums;.

As a resut of these agreaments, Lender, any purchaser of the Note, another insurer, any
cainsure;r, any other entity, or sny affiiete of any of the fcregoing, may receive {directly or

indirectlv} amounts that derive from {or inight e characterized as) & portion of Borrower’s
payments for Wortgage Insurance, in exchange sor sharing or modifying the mortgage insurer’s
fisk, or redqucing losses. i such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of ine premiums paid ¢ the nsurer, the arrangament is
often termed "captive reinsurance.” Furthen

{a} Any such agreements will not afiect the amounts that Borrower has agreed to pay for
Niortgage infurance, or any other lerms of the Loan. Such agreements will not increase the
amount Borrgwsr wik owe for Mortgage fnsurance, and they wili not entitie Borrower 0 any
sefunt,

ibj Any susn-agreements wili not affect the rights Borrower has - if any - with respect 10
the Mortgage insurancs under ine Homeowners Frotection Act of 1998 or any other law. These
dghts may inchude the sight fo recsive certain disclosures, To request and obtain cancellation of
the Mortpage insurancs, (0 have the hMortgage insurance ierminated automaticaily, and/or to
recaive a refund of any Martcacs ihsurance premiums that were unearned &t the time of such
cencellation or termination.

77, Assignmeni of Wiscaliaieous Proceeds; Forfaiture. 44 Miscellaneous Froceeas are
nereby assigned 1o and shail bo paid ic Lernder.

i the Property is damaged, such Mioscellansous Proceeds shall be applied to restoration of
rapeir of the Froperty, 1 ihe restoration of repas s egonoinicaily feasible and Lender’s security is
not lessened. During such repair and restorativn osricd, Lender shall have the right to heid such
Missellaneous Proceeds until Lander has had anocoportunity e inspect such Property to ensure
she work has been completed o Lender’s satisfastion. provided that such inspection shall be
undertaken premptiv. Lender mey pay for the repais sng restoration in a single dishursement or
in @ series OF progress paymenis ss the work is g rimeted. Uniess an agreement is made In
wiiting or Applicabls Lavs requiies interest 1o be paid .0 such Miscellaneous Proceeds, Lender
shall not be required o pay Berrower any interest ¢f garnings onisuch Miscellanecus Procesds, i
the restoration of revar s not econcmycally feasibie or Lender's security would be lessened. the
wiiscelianeous Proceeds shall e appiied 1o the sums secured Dy tris Security Instrument, whether
ar not then due, with ine excess, if any, vaid (o Borrower. Such Misoallaneous Proceeds shell be
appiied in the order pravided for in Section Z.

o the evern of & iotal taking, gestructun, or loss in valde of-the Froperiy, the
wiiscelianeaus Procescs shall be applied 1o the sums secured by this Security Insiument, whether
or not then dug, with itz excess, if any, paid to Borrower.

in the gvent of 3 sartial taking, destruction, or loss 0 value of the Froperly in which the
iair market varus of the Iroperty immediately before the partial waking, destruction, oF JGss in vaiue
s oagual 10 o greater (et the «oUnd o7 e §ams securad by this Security instrument

immediately betore “he nartiel taking, destruction, o loss in value, uniess Borrower and Lender
otherwise agres in writing, the sums secured by this Security Instrument shail e reduced by the
amount of the Miscellaneous Proceeds rudtipliad oy tne Tollowing fraction: {a! the fotal amount ot
the sume seaured immedistehy befors the partisl taking, destivction. or loss in value divided by (b
the fair market value of the Property immediately beiore the nartial taking, destruction, or 1083 if
valuz. Any balansce znali be paid o Borrowar.

'n the avent of & nartal takng, destructicn, or 1088 in value of tre Property in which the fair
market vave of the Braperty immediateiy before the pertia taking, destruction, or i9ss in velue is
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less than the amount of the sums secured immmediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower falls to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellanecus Proceeds or the party
against wnor Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewzr shall be in default if any action or proceeding, whether civil or criminai, is begun
that, in Lender's iudgement, could result in forfeiture of the Property or other material impairment
of Lender's intereardn the Property or rights under this Security instrument. Borrower can cure
such a default and, if acseleration has occurred, reinstate as provided in Section 19, by causing
the action or proceediiig/ io be dismissed with a ruling that, in Lender’'s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument.” The proceeds of any award or claim for damages that are
attributable to the impairment of Lzncar’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds \hzr-are not applied to restoration or repair of the Property
shall be applied in the order provided forii Gection 2.

12. Borrower Not Released; Forbealancs.By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interesc ) Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor i Interest of Borrower shall not operate to
release the liability of Borrower or any Successor in fitterest of Borrower. Lender shall not be
required 10 commence proceedings against any Successor in !miorest of Borrower or to refuse to
extend time for payment or otherwise modify amortization oi.the sums secured by this Security
instrument by reason of any demand made by the original Borrowar or any Successors in {nterest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entitie; or. Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a ‘waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this’ Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lender under this
Security Instrument or of any provision of this Security instrument as to any ransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouna. Borrower
covenants and agrees that Borrower’s ohligations and liability shall be joint and several. However,
any Borrower who co-signs this Security instrument but does not execute the Note (a
"co-signer”): (a} is co-signing this Security Instrument oniy to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {(c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent. '

Subject to the provisions of Sestion 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall odtain 2t of Borrowe:'s vighis and henefits undear this Security instrumeant. Borrower
shall nwt ne reieased from Borower's obbgations end liability under this Security Instrurnent
unless Lancer agrees vo such releass in wilting., The covenants and agreements of tiis Security
Instrument shall bind lexcep? as provided in Section 20} and benefit the successors and assigns of
tender.

14. Loan Charges. Lender may charge Borrower fees for sarvices performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, inciuding, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shail uay such cther charges as Lender may deem reasonabie for
services rendered by Lender anc furnished st tna reguest of Borrowsr, any Successor in interest
o Boriewar i any agent of Bormowsr. 0 regard 16 any other fees, the absence of sxpress
authority in tivis Securily instrument to charge a specific fee to Borrowar shail not oe consirued as
a prohibitien(cor the charging of such {ee. iLender may not charge tees that are expressly
prohibited oy i3 Security Instrument or by Applicatile Law.

i the Loan iy subject 1o @ law which sets maximum loan cherges, and thai iaw is finaiy
interprated s0 that the/nterest or other loan charges coliectzd or 1o be collected in connection
with the Loan excsed ‘hopermitted limits, then: (a! anv such loan charge shall be reduced by the
amount necessary 1o recucy thecharge o the permitted limit; and {b) any sums already coliected
from Porrowar which exceedes parmited limits wili be refunded tc Borrower. Lender rmay choose
o make this refund by redusing {ne principal ewed under the Note or by making 2 direct payment
to Borrower. H w refund reduces principai, the reductior wili be treated as & partial prepayment
without any prepavmsnt charge (whethe! or not 3 prepayment charge is provided for under the
Notej. Rorrower’'s accentance of sny oo refurd made by direct payment o Borrower will
constitute & waiver of any nght of action Berrowsey might have ariging out of such overcharge.

5. Notices. Al rmonces giver bv Bolrewer w Lender i connection with this Security
Ingtrument Muyst e i writing, Any notice 1o Boregwer in connection with this Security instrument
shall be dearmned io have Jesi given o Eocvower wites miailed by first clase mail or whan actually
delivered to Borrower's notice address i7 gent by othe! Mzans, Notice 1o any one Borrower shall
constitute notice to ail Borrowers uniess Applicable Law_sxoressly requires otherwise. The notice
agdress shail be the Property Address unless Borrower has desigrated a substitute notice address
oy notice 1o Lender. Borrower snali promptliy notity Lender ¢ Porrower’s change of address. if
Lender specifies a procedurs for reporting Borrower's changa of adniess, then Borrower shall onty
report & change of address througn thet specitied procadure, There Miav. be only one designated
notice address under this Security Instrument at any one time. Any noticeto Lender shall ba given
oy delivering i or maiting it by first class mai 1o Lender’s address stated herelirunless Lender has
designated another address by notce to Borrower., Any notice in cornecticn wvith this Security
instrumant shali not be deemed to have been given to Lender unti actually receved oy ender. i
any notice reguired by this becurity Instrument is also required under Appliciole Law, the
Applicable Law reauirsmant will satis®y the corresponding requirement under this) Security
IS UITiBl.

16. Governing iLaw: Severability; Bules of Construgtion. This Security instrument snail be
govarned by Tederal law and the law of the jurisdiction in which the Property is located. All rights
ang obligations condined in s Security insuiment are subject (o any requirements and
liritations of Appiicabie Law. Apphicedie Law might expicitty or impiicitly ailow the parties to
agree by contract or it might be sileni, but such silence shatl not be construed as a prohibition
againsy agreement by confract. it the event that any provision or ciause of Wis Security
instrument or the Notz conflicts with Applicsble Law, such conflict shali not atfect other
provisiens of this Security instrument o the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (¢} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited~to, those beneficial interests transfarred in a bond for deed, contract for deed,
installmedt cales contract or escrow agresment, the intent of which is the transfer of title by
Borrower at‘a future date to a purchaser.

If all or-any, part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nota aatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’'s prior/written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applizable Law.

If Lender exercises this‘option, Lender shaill give Borrower notice of acceleration. The
notice shall provide a period of 46t iess than 30 days from the cdate the notice is given in
accordance with Section 15 within which Borrower must pay all sums securad by this Security
Instrument. If Borrower fails to pay thusz sums prior io the expiration of this pariod, Lender may
invoke any remedies permitted by this Saaurity Instrument without further notice or demand on
Borrower,

19. Borrower's Right to Reinstate Aficr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit of this Security instrument discontinued at any
time prior to the earliest of: (a} five days before sal¢ of the Property pursuant to any power of sale
contained in this Security !nstrument; (b) such other/perind as Applicable Law might specify for
the tarmingtion of Borrower’s right to reinstate; or (c} eriry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lepder all sums which then would be
due under this Security Instrumant and the Note as if no acceleration had occurred; (b} cures any
default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorngys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Proparty and rights urder this Security
Instrument, and Borrower’'s obligation to pay the sums secured by this Security instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstateinznt sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} m=iney order;
(c) certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations securad hersby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (krown as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Lew. There alsc might ke ane or more changes of the Loan Servicer unrelated to a
sale of the Note, if there is a change of the Loan Servicer, Borrower will be given written notice of
the change which wii state }?‘e arne and address of the new Loan Jervicer, the address 1o which
payments shouid be mada and any other information RESPA rsquires in connection with @ notice
of trangfer o7 servicing. i the i\m;- is sold angd thersa the Loan is serviced by 2 Loan Servicer
other than the purchaser o7 the Note, the mortgage loan servicing obligations to Borrower will
ramain with the Loan Servicer or be transferred 40 8 successor Loan Servicer and are not assumed
by the Note purchaser unigss otherwise Drovided by ine Note nurchaser,

Neither Borrowser nod Lencer may cormmarse, join, o1 be joined to any judicial acuon (as
gither an individual litigant or the ‘*mmter of & chass) tnat airises from ihe other party’s actions
pursuant o this Security Erzstrumuu‘ r that alleges that the other party has breached any
provision of /Gr any auty owed by reasen of, s Security lnstrument, until such Borrower o
Lender has nciifizd the other parw (with such notica given in compliancze with the requirements of
Section 1h) of such iipgpr‘ mreach and atforded ths other party hcretn a reasonable period after
the giving of such hodios 1o take coireciive action, |1 Agplicable Law provides a time period which
must alapse before cartma action can be taken, that tims period wili ‘:u-, deemed 10 be reasonable
for purposes of b :eeiarztion and opportunity © cure giver 1o
Borower puisuant ‘o Secticn ) d2 and the notice of scceisration given o Borower pursuant o
Sectiorn 18 shali bz deemed e s=tsfy the nolice and opuoriunity to ifake correcltive action
provigsions of this Section 20,

<. Hacardous Jubstenses. Asius2d 'nothiz Section 271 (8} "Hezarcous Substances” arg
those substances aefired a3 toxio( o hazerdous substances. poilutanis, of wastes by
Environmental Law and the following subiiances: gasoling, kerosaneg, other fiammable or toxic
petroleurn producis, toxic pesticides azad ‘-emir:,ides, volatii-a spivents, materiais containing
asbestes or formaldehyde, and radioactive mawrizig; (D) "Environmental Law" means federal laws
and faws of the jurizdiction whm the F’ruoaa‘:‘:.‘ s located that relate to hselth, safety or
govirenmenial protection; {2 "Diwironmental CleardpTinciudes any response action, remedial
action, or removal ac *imv, as datingd i ?-*'-v'rr'an'"ﬁ‘?s".tv!t e andg (9 s "Environmentsl Condition”
means & condition they can cavse. contrbule 10, or othene 52 frigger on Dnvironmantal Cleanup.

Borrowe shal Aol CaUSS OF oarp 3<t iha gresents, us disposal, storsge, or reisase of any
Ha:fardous Substances, 07 (realen (o rgiease any Marardous SLastances, on of in ing Property.
Borrower shall ot do, nor allow anyone eise o do, anvibing effocing ‘ihe Froperty (a) that is in
vigiation of any Envircnimentsl Lew, b} wieh oregtes en Envirormencas Condition, or (¢} which,
due tn the presence, use, or reigase 0F ¢ Horardous Substance, creates a Gondition that adversely
affects the value of the Pronerty, The merecﬁirm 1w sentences shall not apziy to the presence,
Use, or storage on the Froperty of smel guantities of Hazardous Substancos fnst are generaliy
recogrized tu be approdviaie 10 normes residential uses and o maintenance aT.ihe Froperty
fingluding, bt not iimitad to, hazardous subsiance in consumer products),

Borrower shall promptly give Lendar writien notice of {8} any invastigation, clairy, demand,
lawsur or othey dr-tmn by sy governmonial op ssgulatory agency or private party inveiving the
"'Dpe v oand eny Hazerdous Supsisnce or Epviconmental Law of which Borrower has ectual
wnowladygs, ) ar.y Envizonmartst Conditian, including put not limited v, any spilling, zaking,
discharge, r3ieass o (hreat of release o1 any rozardows Jubiatdﬂuk.. and ¢} any condition caused
hy the presence. use, o7 releese of a Marardous Subsiance which adversely affects the value of
the Property. if Bcrro\:\.-'er fegrrs, or & notified by ary governmental or regulstery authority, or any
crivate party, fhat any removal or oiher remedisaon of any hazardous Substance affecting the
Property s necessary, sorrower shall promptly take ali necessary remediai actions in accordance
with  Envir .‘anmema‘ Law. Mothing hersin ehall craste any obligeiion on Lender for an
Envirorimenial Ciean

A
[y
10

i paragrepn. The notice o

VLUNGS . PP
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; (c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default imust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratioti-and the right to bring a court action to assert the non-existence of a default or any
other defense o Borrower to accelsration and foreclosure. If the default is not cured on or before
the date specifes in the notice, Lender at its option may require immediate payment in full of all
sums secured by iris Security Instrument without further demand and may foreclose this Security
Instrument by juditi?l proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies rrovided in this Section 22, including, but not limited to. reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borruv.ar or any successor in interest to Borrower} a bankruptcy petition
under Title It or any successor tiZie of the United States Code which provides for the curing of
prepetition default due on the Nute, interest at a rate determined by the Court shall be paid to
Lender on post-petition arreats.

23. Release. Upon payment of 2! sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security ihstrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance (with lllincis law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois hemestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to-ine terms and covenants contained
in this Security Instrument and in any Rider exacuted by Borrcwer and recorded with it.

ILLINGIS
73215 (05-02) Page 15 0f 18
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ENIKQO ANTAL

s (Soacs Below This Ling PO Acknowledgment)

State of llinois,  CeeX. 7 ounty ss

AL oadanpare) x

Nogary  Pubilc in apa for seid county and stetel o~ do nereby  gertify  that

N
A NARO 1-!\1_,
persenaily Knowrn i ime 10 08 INe same persanis; whosg namels; subscribgiiio tne foregoing
instrument, appeared before e inis day m person, anc ackiowledged thai  Sbao
signed and delivered the safo instrument as W free and voluntary act, for the
Uses and purposes therain set forth,

oy

Given under my hand and official seai, this \ day of {}-Nu&&t{ , CooN |
[ T I A '
My Cornmissicn e,\pirem_ S

% TN

lic

LLINGIS o
73215 (0602 Page 180t 13
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TH!IS ADJUSTANLE RATE RIDER is made this _14th day of __ ganuary, 2005

and is incorporzcer. into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Security (Uzed (the "Security instrument”) of the same date given by the undersigned

(the T"Borrower"} “to’ . secure Borrower’'s Adjusiabie Rate Note (the “Note") to
Washington Matual Bank, FA (the "Lender") of the same date and

covering the property described in the Security Instrument and located at:

5653 N SPATUIDING UNIT 2W, CHICAGO, IIL 60659
{Property Address)

THIS RIDER CONTAINS PROVISICNG ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT iN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | CriGINALLY BORROWED, EUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR $ 1%$1,250,00 ).
MY INTEREST RATE CAN NEVER EXCEED Tte UIMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE ATUMATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agreeriernis made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal untii the full amount ot Principai’nas been paid.
Up until the first day of the calendar month that immediately precedes the first peyrient due date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 5.100 %, Thereafter
until the first Change Date (as defined in Section 4 of the Note) | wili pay interest at a vearly rate
of 5,190  %. The interest rate | will pay will thereafter change in accordance with Section 4
of the Note.

Section 4 of the Note provides for changes in the interest rate and monthly payment as
foliows:

32643 (11-01) Page 1 of b
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4. INTEREST RATE AND MONTHLY PAVMENT CHANGES
{A) Change Dates

The  interest  ratz 1 will oay  mav cnangs  on the lat - day of
(debruary, 2008 ... &ent ool day every month thereafter. Each such day

is called & "Upange Date”,

{8} The Inriex

On zach Lnsnge Dats, my interest rate witl be based on an index. The “Index” is the
Twelve-Month Avelace, determined as set forth celow, of wre annual yields on activeiy traded
United States Treasury SGourities adjusted to a constant maturicy of one year as published Ly the
Feveral Reserve Board in/the Federal Reserve Statistica Release entitied "Selected Interest Fates
{H.15)" {the "Monthiy Yielgs™;.) The Twel e-Month Average is deteriined by addmg together the
Monthly Yields for the most recentiy avaliaols twelve months and dividing by 12

The most recent ndex figure/ aveilebie s of the date 15 days before sach Change Date is
cailed the "Current index”.

If the index is no ionger avaiiable, ine Mote Hoider will choase a new index which is cased
apen comparable information. The NMote #&!der wili give me notice of this choics.

{C} interast Rate Changs

Before each Change Date, the Note Holder awili calculate my new interest rate by adding

L TwWo & n-Tent /) percentage peints 2 7op %

" i will #hen round the result of this additicn to the

Voo Curvent index.
nedre'-‘-t one thousandth of one percantage poing (O O( 1500, Subject o ihe limits stated in Section
4D delow, this rounded aimount will he iy new interest 1% LNt the next ¢ Change Date. in the
event a new index is seleciad, pursuant o paregranh 4{8), a rew Margin will be determined. The
new Margin will b2 e difference between the average of the sidandex for the most recent three
vaar neriod which ende on the last date the index was available glus the Margin on the last date
the cld index was aveilebie and me evarags oi he rew Index folf Hie-most recent three vear
period which ends on thet date {or i not evailadle for such three year period), for such time as it is
availablel. The difference will be rounded o ths next higher 1/8 of ¥ %.

(D) interest Rate Limi

My interest rate will never oe greater than 12 055 % (“Cap"}, excep: thai following any
sale or transfer of the property which secures jepayment of this Note after the frstiinterest rate
Change Dwte, the maximum interest raie will be the higher of the Cap or & percentad: points
greater than the interesi rate in effecy a1 the lims of such saie or transfer.

(E) Payment Change Dates

tffective avery vyear commencing March L. anss , end on the same
date gach twelith monik thereafter ("FPayment Change Date”), the Note Holder will determing the

L T
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
rate in effect 45 days prior to the Paymert Change Date in substantially equal payments. The
result of Znis calculation is the new amount of my montnly payment, subject to Section 4(F)
below, and Lwill make payments in the new amount until the next Payment Change Date unless
my payments are changed earlier under Section 4{(H) of the Note.

(F) Meonthly t'a;ment Limitations

Unless Section “{i'-and 4(l) below apply, the amount of nty new monthly payment, beginiing
with a Payment Change Diste, will be limited to 7 1/2% rnore or less than the amount | have been
paying. This payment cay applies only to the Principal Payment and does nct apply (o any escrow
payments Lender may requiri: vader the Security instrument.

{G) Changes in My Unpaid “rincizal Due to Negative Amortization or Accelerated Amortization

Since my payment amount changes less frequently than the interest rate and since the
monthly payment is subject to the 0ayment limiations described in Seaction 4(F), my monthly
payment could be less or greater than tne arnount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Principal | owe at the monthly payrent date in full on
the maturity date in substantially equal paymants: For each month that the monthly paymeni is
less than the interest portion, the Note Holder wil Subtract the monthiy payment from the amount
of the interest portion and will add the difference to my unpaid Principal, and interest will accrue
on the amount of this difference at the current interest rate. For sach month that the monthly
payment is greater than the interest portion, the Note icider will apply the excess towards a
Principal reduction of the Note.

(H) Limit on My Unpaid Principal; increased Monthiy Paymént

My urpaid Principal can never exceed a maximum amount eqUai to __125% of the principal
amount original borrowed. In the event my unpaid Principal wouid” otherwise exceed that
_125% limitation, | will begin paying a new monthly payment untii the next Payment Change
Date notwithstanding the 7 1/2% annual payment increase limitation. The new monthly payment
will be an amount which would be sufficient to repay my then unpaid priricipal in full on the
maturity date at my interest rate in effect the month prior to the payment due dae'in substantially
equal payments.

(I} Required Full Monthly Payment

Onthe FIFTH  anniversary of the due date of the first monthly payment, and orthat same
day every _ FIFTH _ Year thereafter, the monthly payment will be adjusted without regard to the
payment cap limitation in Section 4{F).

{J) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my

32843 (11-01; Page 3 of 5
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monthly paymen: beigre the ehiective date of anv a,hange The notice will inciude information
reguired by law (0 be given mz eno alse the title and telephone number of a persorn who will
answer any questiens | may have regarding the notice

(K} Falune to Make Adjustments

Wt At reesor Neots Holder fal make an adiustment ¢ the interest raie or sayment
anGunt as crbec in ihis Note, ragardless ¢f any notice requiremant, | agree that Note Heider
Ay, Upon GisGavey of sueh Taliure, then make the ad,ustmeni as i thev haa baen made on (ms.
I alsn agree not i h2id Note Holder responsible Tor 2oy damages t0 ms which may resuit from
Note Haolder's faliure”ioioake the adiustment and o let the Note Helder, at its uptron, apply any

excess monies which |2y have paid te pardal prepayment of unpaid "Principal.

8. TRANSFER OF THE PROFFATY (OR A BENEFICIAL INTEREST IN BORROWER
Section 18 cf the Sesuriv indtrunent is amended to resd ag follows:
Transfer of the Froperty of a/doneticial interest in Barrower. As used in this Section 18,
"nterest in the \’Jroumy' means 2ny feqal o beneficigl interast in the Pronerty, including,
bt rwm' mites o, thoese peneficiar ierests transigrred in a2 cond for deed, contract for
deed, instalivent saies coniract or ssodwaagreemant |, ine intent of which iz the transfer of
Hlie oy Eﬁ(?""ﬁ\“ui';i Bioa fulure aale 1o s wursheser. i ad of any part of the Property o any
interest in the Fropecty is sold or yranstescdi{or if & beneficial interast in Borrower is sold
or transferred and Porrower is met 2 aacsi-person)  without Lender’'s prior written
congent, Lender rmay reguire inmadiate payment in ‘u‘i ot all sums secured by this Security
isTumens.  Sawever, s apntion snall not be exelwised by Lender if exercise is prohibited
py Aptlicakle Law. iender also shall not exercise trus/option itt {a) Borvower causes to be
subrnitted to Lender information reguired y Lender 1o -;auwt & the intended transteree es it
a new joar were baing made © the transferes; (b} Lenowroreascnably delermings that
Lender's security will not be impaired by the loan sssumptioh ond that the risk of a breach
of anv covenant oo agreament i+ this Securiiy Agreement or siner Goligavons refated to the
Note or o:her ioan document s acceplable o Lender, Wi} Assuruing party axecutes

Assimnprion Agresmaernt eptabyn o lender at s sole choice aod Jdiscretion, which
!J.g"mmcm My rahude r L wougt forthy below ang od payment of
Agsumplon Fee if requestad Dy Len d,..

o the extent permitted by Apulicabie Law, Lender may charge @ reasonicnie Tee &s &

condition to lLender's consart 1o the ican assumption, and lLender may increase the
maximurm intr“est vate [iinit 1o the niaher of the Cep or B percantage points greater than the
interest rate in effect at the trne of the transier. Lendai may also reyuire the transferee 1o
sign an assumpticn ageeemen’ thai i3 accepiatie e Lender and that obligates the

L2843 111-078 Page 4 of &
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transferee to keep all the promises and agreements rmade in the Note and in this Security
Instrurnent. Borrower will continue to be obligated undar the Note and this Security
Instrzment unless Lender has entered into @ written assumption agreement with transferee
and fe/mally releases Borrower.

l#/Lender exercises this option, Lender shall give Rorrower notice of acceleration. The
notice shanrovide a period of not less than 30 days from the date the notice is given in
accordancs swith Section 15 within which Borrower must pav all sums sscured by this
Security Instruriient. f Borrower fails io pay these sums prior to the expiration of this
period, Lender inzy invoke any remedies permitted by this Security instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrowsi accepts and agreas to the tarms and covenants contained in
this Adjustable Rate Rider. Borrcwer agrees to execute any document necessary to reform this
Agreement to accurately reflect the tarns of the Agreement between Borrower and Beneficiary or
if the original Note, Trust Deed ¢r other fGsument is Iost, mutilated or destroyad.

Fubostlited___

ENIKC ANTAL
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THIS CONDOMINIUM RIDER is made this 1ath  day of _ganuary. 2005 . @nd is
incorporated iriio and shall be deemed to amend and supptement the Mortgage, Deed of Trust, or
Security Deed the “Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secureBorrower’s Note to Washington Mutual Bank, FA
(the "Lender") of the tarne date and covering the Property described in the Security Instrument
and located at;

ol ...5§53 N SLAULDING UNIT 2W, CHICAGQ, IL 60659 N
{Property Address)

The Property inciudes a unit in, togetis wvith an undivided interest in the comimen eisinents of, @
condominium project known as: A UNKNOWN e
{the "Condominium Prcject”).

If the owners association or other entity which asts for the Condominium Project {the "Owners
Association") holds title to property for the benelit-0r use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceecs and
henefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ajiez as follows:

A. Condominium Obligations. Borrower shali perform ali of Boirower’s cobligations under the
Condominium Project’s Censtituent Documents. The “Constituent Dscuments” are the: (i)
Declaration or any other document which creates the Condominium Projest; (it by-laws; (i} code
of regulations; and (iv} other equivalent documents. Borrower shall prompty piy, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘wiitv, a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Praicct which is
satisfactory to Lender and which provides insurance coverage in the amounts {includinyg deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended

1537 (01-04) Page 1 of 4
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coverage,” and any other hazargs, including, out aet imited tc. earipouakes and foods, from
which the Lender reguires insgranga. ther:
G Lenoes waives e provision i Szoton F for e Periodic Fayment to Lender of the
Yeany Lremiun instaiiments (o7 propseriy insurance on the Froperty: and
{ii; Borrower's obligation uncer Bection £ to maintain property insurance coverage on the
Property ts deemed satisfied 1o the exteni that the reguired coverage is provided by the
Gwners Association nolicy,

What Lender refuires as a condition of this waiver can change during the term of the foan.

Sorrower shall give lunder wrampt notice of any lapse in required property insurance coverage
provided by the master o/ bianket policy.

i tha event of 2 distribution of property insurancs proceeds in diew of restoration or rapai
following & (uss o the Property, whether 10 the unit or 0 common slements, any proceeds
payable 1o Barrower are hereby aisighed and shall be paid to Lender for appiication to the sums
securad Oy the Security Instrument Avbathar o mot then due, with the axcess, if any, paid 1o
Borrowaer,

. Public Lizbility insuransa. Borrower et fake sucn aclions as may pe reasonabie 1o insure
that the Qwners Association maintaing & pidiny lsoility insurance policy accepiabie in form,
ameount, and extent of coverage o Lender.

0. Condemnation. The proceeds of env awaidor cisim for damages, diract or consequental,
cayable 1o Borrower in connsction with any condemnaiion or other taking of ali or eny part of the
Proparty, whetiier of the uniy o0 of the common sleieres, o for &y conveyance in lisy of
condemization, are hereby sssignud and shall be vaid to Usider. Such proceeds shall be applisd
py Lender to the surms secured by the Securily instrument as provided in Section 7 1.

£. Lender’s Prior Consent. Borrower shali noi, except sfter niotics to Lender and with Lender's
prios wiitien censent, either pariiton or subdivide the Fraperty or canzens w:

ermination reguired oy law i tne cese of substantial destruction bfire or other casualty
o invhe sase vt a taking by condemnation or erminent domain;

Lip eny amendment fo any provision of the Uonsttuent Documents if the wrovision is for
the express benefit of Lender;

{iy termination of professional reanagement and assumption of self-managumsnt of the
Owners Association; or

fivi any actian whicn would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable (o Lender.

TRAT U104, Fage 2 of &
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F. Remedies. If Borrower does not pay condeminium dues and assessments when due, then
Lender may.pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional oot of Borrower secured by the Security lnstrument. Unless Borrower and Lender
agree te other terms of payment, these amounts shall bear interest from the date of disbursemsnt
at the Note raietand shali be payabie, with interest, upon novice from Lender to Borrower
requesting payinciit

1827 101-04) Page 3 of 4
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BY SIGNING BELOW, Borrowsr accepts and agrees to the “erms and provisions contained in this
Condorminivn: Rider,

TEST 6700 sage ol
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UNIT 5659-2 IN THE 5649-5659 NORTH SPAULDING CONDOMINIUM, AS _
- DELINEATED ON PLAT OF SURVEY OF THE FOLLOWING DECRIBED PARCEL
OF REAL ESTATE:

LOTS 22 AND 23, IN BLOCK 56 TN.-W.F. KAISER AND COMPANY'S BRYN

MAWR AVENUE ADDITION TO ACADIA TERRACE, BEING A SUBDIVISION

OF THAT PART OF THE SOUTHWES ¥ 1/4 OF SECTION 1, AND THE SOUTH'1/2

OF THE SOUTHEAST 1/4 OF SECTION 2, L ¥ING WEST OF THE WEST LINE OF

THE RIGHT OF WAY OF THE NORTH SHCRE CHANNEL OF THE SANITARY

DISTRICT OF CHICAGO, (EXCEPT THE STKEZTS HERETOFORE DEDICATED),

IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF{HE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOILS, WHICH FLAT OF SURVEY IS

ATTACHED AS EXHIBIT “D* TO THE DECLARATION GF CONDOMINIUM I

RECORDED __ {-t4-0S ,2005 AS DOCUMENTNO. _0 547G /G150
“TOGETHER WITH AN UNDIVIDED PERCE! TTAGE INTEREST IN -

THE COMMON ELEMENTS.




