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NILES, IL 60714

......................................................................... {"Lender”).
Borrower owes Lender the principal sum of TWO HUNDRED NINETY SIX THOUSAND THREE HUNDRED FORTY THREF DOLLARS

AND ELEVEN CENTS . " Dollars (U 5.8 296343.11 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note”), which rrovides for monthly payments, with the full debt, if not paid
carlier, due and payable on 02/ R o - This Security Instrument secures to Lender;

Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreemen’s under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to Lender tie following described propetty located in
................... COOK .................... County, linois:

THE DESCRIPTION GF THE PROPERTY IS ON 4 SEPARATE FORM ATTACHED TGO THIS

MORTGAGE/DEED OF TRUST, WHICH DESCRIPTION IS PART OF THIS MORTGAGE/
DEED OF TRUST.

TAXID# 10-25-401-044

which has the addressof . 1348 NORTH ROCKNELL STREET .. = sceeecooo. . LHICAGO oo ,
[Street] [City]
lllinois . .. goeda . . ("Property Address");
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

"
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THIS SECURITY INSTRUMENTY combines aniform covenants for national use and non-uniform covenants with finidied
variations by jutisdiciion (o constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and 1ender covenani and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3 Funds for Taxes and Insurance. 1{ requesicd by Lender in writing, and subject to applicabie law, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, unti} the Note is paid in fuli, 2 sum (“TFunds”) for: (2
yearly taxes and assCSSHICnis which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly
fcasehol! payments or groand renis of the Property, if any; (c) yearly hazard or property msurance premiums; (d) yearly
{lood insurance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (£} any sums payabie by Borrower
Lender. in accordance with the provisions of paragraph 8. in licu of the payment of morigage insurance premiums. These
items are ealled “Escrow foms " Lender may, al any time, collect and hold Funds in an amaount ot 1o pxeeed the maximue
amount s lender fora Teiderally related mortgage joan may require for Borrower’s escrow aceount under the federal Reat
Fstate Seitlement Procedures Act of 19774 as amended from Lime to time, 12 11.5.C. § 2601 et seq. {"RESPA™, uniess anothey
faw that applies e the Tunds sets 4 tesser amound. If so, Lender may, at any time, colleet and hold Funds it an amount ot 1o
cxceed the lesser amotnt-Tpider may estimate the amount of Funds duc on the basis of current dawa and reasonable estimaius
of expenditures of future Escrowy ttems of otherwise in accordance with applicable taw.

The Funds shall be held-ip/n institution whose deposits are insured by a federal agency. instrumeniality, or o
{inctuding Lender, if Lender is suck ah institution) of in any Federat Home Loan Bank. Lender shall apply the Funds o pay
the Bscrow Jtrems. Lender may nei/charge Borrower for holding and applying the Funds. annually analyzing the eserow
account, or verifying the Escrow Heimns, whless Lender pays Borrower interest on the Funds and applicable Jaw permmls
{ender 1o make sueh a charge. However, tender may requite Borrower 1o pay & one-time charge for an independent real
estate tax reporting service used by Lender in connsction with this loan, unless applicable faw provides otherwise. Uniess an
agreement is made or applicable Jaw requires imerestio be paid, Lender shall pot be required to pay Borrower any inferest of
carnings on the Funds. Borrower and Lender may agiee in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aceeuntng of the Funds, showing eredits and debits to the Funds and the
purpose for which cach dehil 1o the Pands was made. The Funds are pledged as additional security for all sums scepred by
this Security Instrument.

1 the Funds beld by Lender exceed the amounts pel witied to be held by applicabic law, Lender shail account {0
Borrower for the excess Funds in accordance with the requirenein's of applicable law. I the amount of the Funds held by
Lender at any line is not sufticient W pay the Escrow Items wher-dve; Lender may so notify Borrower in writing, and, i
such case Borrowet shall pay to Lender the amount necessary 1o muke np the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, | anicer shall promptly refund o Borrower asy
Funds held by Lender. §f, under paragraph 21, Lender shall acquirc or sell the Proverty, Lender, prior to the acquisition of
sate of the Property, shall apply any Funds held by Lender at the time of acquistiton or sale as @ credit againss the s
scoured by this Sceurity nstmment.

4, Application of Payments. Uniess applicable law provides otherwise, all pryments received by fLonder under
paragraphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note: sebond, to amounts payable it any
under paragraph 2; third, (o mierest due: fourth, to principal duc; and last, 1o any fate charges Qoe et the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and ampositions atiributable o Y
Property which may aitain priority aver this Secunty Instrument, and Jeaschold payments ot greand rents, i any. i
applicable Borrower shall pay these obligations in the manner provided in paragraph 2, or if nOtpadd in thal meannet,
Rorrower shall pzy them on time direcily w the person owed payment. Borrower shall promptly farnish @ ender all notices
of amounts 1o e paid under this paragraph. If Borrower makes these payments directly, Borrower shatl protaptly furnish w
Lender receipts evidencing the payments.

Rorrower shali promptly discharge any licn which has priority over ihis Security Insuument anless Borrower: i)
agrees in writing to the payment of the ubligation secured by the lien in a manner acceptable 1o Lender; {B) conlests in good
faith the Hen hy, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opimdon operate it
prevent the enforcement of the lien; or ¢} secures from the holder of the lien an agreemens satisiaciory 0 {.enider
subordinating the Jien to this Sccurity instrument. 1 Lender determings that any part of the Property is subject to a ler which
may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the ten, Borrower shall
satisfy the len or take one of mpore of the actions st forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shal! keep the improvernents now existing or hereafter crected ot tie
Propetty insured againsi loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flonding, for which Lender requires insurance. This insurance shail be maintained in the amounts and Tor the
pericds that Lepder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's
iapprmr;ﬂ whxﬂch shall not be unrcasonably withheld. If Borrower fails to maintain coverage deseribed above. Lender may., ot
Lender's option, oblain coverage o protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the die Cate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediate!y piior to the acquisition.

6. Occupancy, '/ vsirvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shali sccupy, establish, and use the Property as Borrowers principal residence within sixty days after
the execution of this Security ‘nstrzment and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of oscupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extezviting circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, al'ow: the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or prceeeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’s security interest, Borrower may cure such . défault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Z¢nder’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment o the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, duiing the loan application process, gave materially false orinaccurate
information or statements to Lender (or failed to provide Leaderwith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatons concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Beirower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee-title shall not merge unless Lender agrees to the
merger in writing.

7. Protectionof Lender’s Rights in the Property. If Borrower fails (o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that ma] significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeinzie #f to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority ove: l'us Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairs. Altiioush Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bottower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o B rower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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Y, Inspection. Lender or its ageut may make reasonable entrics upon and inspecijons of the Property. Lender shail
give Borrower notice sl the time of or prior to an inspection specifying reasonable cause for the inspection

1. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncetion with any
condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender

Inthe event of o tolal taking of the Property, the procceds shall be applicd to the sunts sccured by s Sceuriy
insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the surms sceured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security fnstrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: {4}
the total amount of the sums sceurcd irnmediately before the taking, divided by (b) the fair market vaiue of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums sccured immediately
before the taking, witess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applica’to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is dbandoned by Borrower, or if, after notice by Lender to Borrower thai the condemnor offers to make
an award or setle 3 claim Tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrurent, whether or not then due.

Unless Lender and Borrowes ¢(herwise agree in writing, any application of proceeds to principal shall not extend ar
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forboosunce By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the sums scéured 5y this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate (o release the liability of the original Borrower or Borrower’s suceessors in interest, Lender shait
nol be required to commence proceedings against £ny suceessor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Secu/ity Ipstrument by reason of any demand made by the original Borrower
ar Borrowes™s successors in interest. Any forbearance by/svcader in exercising any right or remedy shall not he 4 waiver of o
preciude the exercise of any right or remedy.

i2. Suceessors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of ihis
Sceurity Instrument shall bind and benefit the successors and alsigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrowcr’s covenants and agreements shall be joind and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Security ipstrument only to mortgage, grant and convey ihat
Borrower’s interest in the Property under the tems of this Security Instrusaeil: (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any ouier Bormwer may agree b extend, modify, forbear
or make any sccommodations with regard to the terms of this Sccurity Instrumert or the Note without that Botrower’s conseni

13. Loan Charges. I the foan securcd by this Security Instrument is subject to a law which sels maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges colie zed or te be collected ih connection
swith the Joan cxceed the permitted limits, then: (a) any such Joan charge shall be reduces by the amount necessary to reduce
the charge to the permitted Hmit; and (b any sums already collected from Borrower which ¢ coeded permitted limits will be
vefunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrewer, I 2 refund reduces principal, the reduction will be treated as a par ial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given‘ny delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be dircetedto the Property
Address o any other address Borrower designates by notice to Lender. Any notice to Lender shall be given avifirst class mait
to Lender's address stated herein or any oiher address Lender designates by notice to Borrower. Any notice providee for in
this Sceutity Instrument shall be deemed to have been given Lo Borrower or Lender when given as provided in this paragraph

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noi
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note whieh can
he given effect without the conflicting provision. To this end the provistons of this Security instrumeni and the Note are
dectared to be severable.

16, Borrower's Copy. Borrower shalf be given one conformed copy of the Note atd of this Security Instrament.

Puge & of i
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bortower is not a natyral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

(b) cures any”defunlt of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security
Instrument, including; but not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure thay e ien of this Security Instrament, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Secur'ty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations securcd plieby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the cas/, of acceleration under paragraph 17.

19. Sale of Note; Changi of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mo'e fircs without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan {ervicer unrelated to a sale of the Note, [f there is a change of the Loan Servicer,
Borrower will be given written notice of the cuarge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicor and the address to which payments should be made. The notice will
also contain any other information required by applicsi iclaw.

20. Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower chall-not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preeeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaiczs that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propetty - any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notisied by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting thi: Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defin>d 4s toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable: or'toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, “Environmenta] Law" means federal laws and laws of the Jurisdiction where (2 Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folteving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be

the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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22. Release. Upon paymeni of all sums scenred by this Security lnstrument, Lender shall

{nstrument without charge Lo Borrower, except those charges authorized by law. Borrower shall pay any recordatioin costs.
23. Waiver of Homestead. Borrower waive
14. Riders to this Security Instrument. It on

fhis Security Instrument, the covenants and agreements ol e
nanis and agreements of this Security Instrumen

s all right of homestead exemption in the Property

¢ o more riders are exceuted by Borrower and recorded together with
ach such rider shall be incorporated into and shall ametid and
Las if the rider(s) were a part of this Security Instrument.

supplement the cove
iCheck applicable box{es)

Adjusiable Raie Ruder

i -4 Pamnily Rider

¢ ondominium Rider

| Planned Unit Development Rider Biweekly Payroeni Rider

Ciraduated Payment Rider
C eoond Home Rider

¢ Balloon Ride:

Rate mprovement Rider

b Other( epecifyj
wenants contained s this Sccurity Instrumeni

V& Borrower accepts and agrees o the terms and <

BY SIGNING BELZOW,
and in any rider{s) exceutca by Sorrower and recorded with it.

Borrower

I

Wiinesses:

B '.r._?l:":"i . B s [ AR
: VRTHERING RFFERY S '

Borrower
{Seals

1Space Below This Line tar Acknowledginent|

STATE OF ILLINUGIS

COUNTY OF  BAKY
Nowary Public i and  for said County and St atoresaid,

b othe andersigned, 4
., personally known to me {0 be the perse

sLoTT RUDY
foregoing morigage as a wilness fo the execution thercof, appeared before me this day in‘nerson
KATHERINE JEFFERY  whose name(s) appear(s) subscribed o the morigape as Moriga gor(s) isfare the
real person(s) who exceuted the sate as Mortgagor(s) and that hefshe CSCOTT RUDY e

s thereto in the presence of the Mortgagor(s) and at his/her/thelreuest.

subscribed hisfher nami as a wilnes,

g A
e A
gt

Seald i
| gLAKE MCCREIGHT =
§ maay PUBL, STRTE OF 10 B
T ssiON eYPIRES (23
My Comimisston \x;m’:ﬁ‘“‘jlws

Page Gt

do herehy  certily  that

(i Whose name appears subscribed 1o the
and stated mnder oath that

PERTEITE St )
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made on  1/31/05

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate

Note (the “Note") to Wells Fargo Financial Ilinois, Inc. (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

...............................................................

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
A’CANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

ADDITIONAL COVENAI'TS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant aitd Asrce as follows:

2. INTEREST RATE AND PERIODIC- PAYMENT CHANGES

The Note provides for an initial interest reie of .. B,08
payments, as follows:

3. PAYMENTS

(A) Scheduled Payments

I will pay principal and interest by making payments whan scheduled. I will make my scheduled payments each month
beginning on (03/04/05

%. The Note provides for changes in the interest rate and the

I'will make these payments as scheduled until I have paid all'of ths principal and interest and any other charges described

below that I may owe under this Note.
My scheduled payments will be applied to interest before principai. If, on02/04435

1 still owe amounts under this Note, I will pay those amounts in full on that date, vhich is called the “maturity date.”
I will make my scheduled payments at g60 CIVIC CENTER ORIVE

.........................................................

place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $ 2101, 00, , .. .This amount may change.

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan ard i the interest rate that I
must pay. The Note Holder will determine my new interest rate and the changed amount of my screduled payment in
accordance with Section 4 of this Note.

(E) Late Charge

If the Note Holder has not received the full amount of any monthly payment by the end of 15 calendar days after the date
it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5% of the unpaid amount of my
payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

(A) Change Dates

Each date on which my interest rate could change is called a “Change Date.” The interest rate I will pay may change on
.....0zm08008 and on every sixth month anniversary date thereafter that is before the maturity date. There
will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid.

IL-2040-0804 Page 1of 2



0503827128 Page: 8 of 9

UNOFFICIAL COPY

{B) The Index

Reginning with the first Change Dale, my terest rate will be based on an Index. The “Index’ is ihc highest "Prime
Rate” as published by the The Wall Streer Journad.

The Index figure published in The Wall Street Journal on the last business day of the month corresponding to cne day
preceding one month prict to the Change Date is called the “Current Index "

1 the Tndex is o fonger available, the Note Holder will choose a4 new indes which is based upon comparabie
iformation. The Note Holder will give me notice of this cholee,

{Cy Caleulation of Changes

Refore cach Change Date, the Note Holder will calculate my new interest rate by adding A _
perceniage points {

7.5 Y this numher is referred to hereafter as the "Margin) to the Current Index. The resalt of
this caleulation witl ke ounded off by the Note Holder to the nearest 0.123%. Subject to the limitations stated 18 Sectivn
4(D) below. this amouni will be my new interest rate until the next Change Date.

The Note HoldZrwii! then determine the amount of the scheduled payment that would he sufficient (o repay the unpaid
principad that | am exprcied to owe at the Change Date in full on the maturity date at my new interest rate in substantially
eqial payments. The resultofahis caleudation will be the new amount of my scheduled payment

{M Limits on Interest Yot Changes

My interest rate will never-heinereased or decreased on the firsi Change daic by more than three (3% perceniage
points. For all Change Dates therealfer, my interest rate will never be increased or decreased by more than one (1%
perceniage point. Subject 1o any Hianation.sel forth in Scction 6 in the Note, my interest rate will never be more ihan six
(6% percentage points greater than the lopta’ interest rate sl jorth in Section 2 above, Notwithstanding anything o the
contrary in this Note, my mitcrest raie will nover decrease below the Margin.

(E} Effective Date of Changes

Wy new interest rate will become effective onleacn Change Date. | will pay the amoutit af my new seheduled payment
beginning on the first scheduled payment date afier € hange Date until the amount of my scheduled payment changes
AgA.

{1 Notice of Changes

At least 28 days, but not more than 120 days, hefore the cifccuve date of any payment change, the Note Holder will
deliver o mail 1o me a notice of any changes in my interest rate and/the amount of my scheduled payment. The notice witi
include information required by jaw to he given 1o me and also the tZienhone sumber of u person whe will answer any
question 1 may have regarding the notice

X1 ¥UNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Sccurity Instrument is waived by the Lender.

BY SIGNING BELOW. Borrower accepls and agrees lo the ierms and covenants Contained in this Adjusuable Hate
Rider

Borrower
T -1 ) . N
s Tl .. ibead:
LATHER v : ’ '
Borrower
{Beal)

IR R Fage D ot !




0503827128 Page: 9 of 9

UNOFFICIAL COPY

MORTGAGE/DEED OF TRUST ADDENDUM

ADDENDUM FOR LEGAL DESCRIPTION OF MORTGAGE/DEED OF TRUST
DATED January 31, 2005

MORTGAGOR(S)/TRUSTOR(S) KATHERINE JEFFERY
LEGAL DESCRIPTION:

THE SOUTH 31 FEET OF THE EAST 100 FEET OF LOT 20 IN BLOCK 1 IN
ENGEL'S NEW HOWARD AVENUE SUBDIVISION IN THE NORTHWEST % OF
THE SOUTHEAST ¥ OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13,
CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID % 1/)-25-401-044
PROPERTY ARDRESS: 7548 NORTH ROCKWELL STREET CHICAGO, IL
60645

’7 [ - L | |
N1/ W [ 2]

! i i L ?}r/‘\_m L
KATHERINE JEFFERW, | ()’ DATE '




