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I, KATE CHAPMAN, OF FIRST AMERICAN TITLE INSURANCE COMPANY DO
HEREBY CERTXFYTHAT THE MORTGAGE DATED JULY 19, 2004 , MADE BY
CATALINA MONTOY A, CARLOS A. PEREZ SR. AND ALBERTO MENDEZ WAS \

PRESENTED TO FIRST AMERICAN TITLE INSURANCE COMPANY FOR
RECORDATION. FURTIirk THAT SAID M'T@p. HAS BEEN LOST AND THAT
THE ATTACHED IS A TRUE'AND CORRECT COPY OF THE ORIGINAL

DOCUMENT.

N St r / y ’,i ,.
SIGNATURE TN~
STATE OF ILLINOIS)

COUNTY OF COOK)

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FCR'SAID COUNTY IN THE
STATE OF ILLINOIS, CERTIFY THAT KATE CHAPMAN OF F'RST AMERICAN
TITLE INSURANCE COMPANY PERSONALLY KNOWN TO ME 7O BE THE
SAME PERSON WHOSE NAME IS SUBSCRIBED AND SWORN TO -THE
FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DATE IN.?TRSON
AND ACKNOWLEDGED THAT SHE SIGNED AND DELIVERED THE SA(D
INSTRUMENT AS HER OWN FREE AND VOLUNTARY ACT FOR THE U¢E AND
PURPOSE THEREIN SET FORTH.

GIVEN UNDER MY HAND AND SEAL THIS 14™ DAY OF DECEMBER, 2004,

| O O
ARY . OBIN

NOTARY PUBLIC §  oraRy PUBLIC - STATE OF LUNOS $

MY COMMISSION exmafs:wnfm "

MY COMMISSION EXPIRES :Jamananans ARSI
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MORTGAGE

MIN 1000157-0003741412~1

FIRST AMERICAN

File # 655|047
YW

DEFINITIONS

Words used in multiple sections of this document arc defined below and other woris are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this dovument are also provided in
Section 16.

(A) “Security Instrument" mesns this docoment, which is dated JULY 195, 2004 . together
with alt Riders to this document.

H.LINQIS - Single Famlly - Fannle Mae/Freddie Mac UNMIFORM INSTRUMENT WITH MERS ‘( C7 '(..-
Pegalof 18 Iniiale; a
@EGA(IL) {001m).0z  CHL (07/02){d} VMF MORTGAGE FORMS - (800)521-7201 Form 3014 1/01
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(B) "Borrower"” is

CATALINA MONTOYA, AN UNMARRIED WOMAN, AND CARLOS & PERBZ 5R, A MARRIED
MAN, AND ALBERTG MENDEZ, A MARRIED MAN

Borrower is the mortgagor under this Security Instrament.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS i3 a separate corporation that is
acting solet; a8 a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under
this Securivy fostrument, MERS is organized and existing under the laws of Dclaware, and has an address
and telephore painber of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

D) "Levder" §;

COUNTRYWIDE HUWE) LOZNS, INC.

Lenderisa CORPORATLON

organized and existing undes the Jaws of NEW YORK

Lender's address 15
1500 rark Granada, Calabasas, €A 31302-1613 .
(E) "Note" means the promissory noie vigned by Borrower and dated  Juny 19, 2004 . The

Note states that Borrower owes Lendes
ONE HUNDRED FCORTY FOUR THQUA™M-and 00/100

Dollars (1.5.$ 144, 000.00 ) plus uterert. Borrower has promised to pay this debt in regular
Petiodic Payments and to pay the debt in full not Jaier than  AUGUST 01, 2034

() “Properly" means the property that is described brinw under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus mteros?; any prepayment charges and late charges
due vnder the Note, and all sums dve under this Security Instmniert plus interest.

(H) "Riders” means all Riders to this Sccurity Instrument that are Cxecuted by Borrower. The following
Riders are to be execuled by Borrower [check box as applicable]:

Adjustable Rate Rider ] Condomintum Rider ] Secan Home Rider
[ ] Battoon Rider [ Planned Unit Development Rider 1-4 Fa nilv.Rider
[ vARider 1] Biweckly Payment Rider [_l other(s) oecify]

() "Applicable Law" means all controlling applicable federal, state and local satuies. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al} aprlicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all ducs, fces, assessments-and other
charges that are ioyposed on Borrower o the Property by a condominium association, homeowners association
or stmilar organization,

{(K) "Electronic Funds Transfer” means any transfer of funds, other than a wansaction originaled by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic mstraraent,
computer, or magnetic tape 50 as to order, instruct, or avthorize a financial institution 1o debit or credit an
account. Such term inchides, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse teansfers.

(L) "Escrow Items" means those items that ars described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

Inltials:; X C/‘h&'
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
incloding, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the
right to morigage, grant and convey the Property and that the Propety is uncncumbered, except for
encumbrances of record. Borrower warranls and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenart and agree as follows:

1. Payment ! Drincipal, Tnterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when duc e principat of, and imerest on, the debt evidenced by the Note and any prepayment
charges and late charges drs wnder the Note. Borrower shall also pay funds for Bscrow liems pursuant to
Section 3. Payments due vadar the Note and this Security Tnstrument shall be made in U.S. currency.
However, if any check or other instroment received by Lender as payment under the Note or this Security
Instrument is rewrned to Lender-upyaid, Lender may vequire that any or all subsequent payments due under
the Note and this Secutity Insirument s thade in one or more of the following forms, as sclected by Lender:
(@) cash; (b) money order; (c) certifiet chook, bank check, treasurer’s check or cashier's chock, provided any
such check is drawn upon an institution whoese deposits are insured by a federal agency, instrumentality, or
catity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when oerived at the focation designated in the Note or st such
other Jocation as may be designated by Lender in accordance with. the notice provigions in Scction 15. Lender
may return any payment or partial payment if the payincrt.or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partia: pavment nsufficient to bring the Loan cutrent,
withont waiver of any rights hereunder or prejudice to its rights 0 iefuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at th: £me such payments are accepted. If each
Periodic Payment 15 applied as of its schedwled due date, them Lendzr nised not pay interest on unapplied
funds. Lender may hold such unapplied funds until Bosrower makes paymient to bring the Loan current, If
Borrower docs not do so within a rcasonable period of time, Lender shatl cither apply such funds or retum
them to Borrower, If not applied earlier, such funds will be applicd to the outsianiing principal balance under
the Note immediately prior to foreciosure. No offset or claim which Borrower might bave now or in the fature
aganst Lender shall relieve Borrower from making payments due under the Note and dis Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

1. Application of Payments or Proceeds. Except as otherwise described in this Secuon 2 all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a} interest 2 under the
Note; {b) principal dve under the Note; (¢) amovnts due vnder Scction 3. Such payments shall bs coplied to
ench Periodic Payment in the order in which it became due. Any remaining amounts shall be applicd first to
late charges, second Lo any other emounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for & delinquent Periodic Payment which mcludes a
sufficienl amount to pay any Jate charge duc, the payment may be applied to the delinquent payment and the
Inte charge. 1f more than one Perjodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to the foll payment of onc or more
Petiodic Payments, such excess may be applied to any Jate charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
In'rﬂa!.s:x C‘N\
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damage to, or destruction of, the Property; (ij) condemnation or other taking of 2]l or any part of the Property;
() conveyance in Hew of condemnation; or (iv} misrepresentations of, or omissions as to, the vahre andfor
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (i7) any amounts vnder Seetion 3 of this Security Instroment.

(P) "RESPA" means the Real Estate Scttioment Procedures Act (12 U.S.C. Section 2601 et seq.) and jts
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govems the same subjoct matter. As wsed in thig
Security Instroment, "RESPA" refers to all requirements and sestrictions that are imposed in regard to a
"federally related morigage Toan" even if the Loan does not qualify as a "federally related moxtgage Toan"
under RESPA,

(Q) "Successor in dn‘erist of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Porriwer's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN TFE PROPERTY
This Security Instrument secures o Lender; (1) the repayment of the Losn, and all renewals, extonsions and
modifications of the Note; and (i) tac performance of Borrower's covenanis and agreements under this
Securily Instrument and the Note. ¥ei this purpose, Borrower does hereby mortgage, prant and
convey W0 MERS (solely as nomines for Lender snd Lender's suceessors and assigns) and o the successors
and agsigns of MERS, the following described pioperty located in the
COUNTY ur COOK

{Typo of Reconding Turisdiction) [Meme of Recording Turisdiction]
LOTS 7 AND 8 IN BLOCK 2 IN PHARE AND S3CARTTI'5 SUBDIVISION OF THE 50UTH
1/4 OF THE EAST 1/2 OF THE NORTHEAST 1/4 0r SECTION 1, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD BRINCIPAL MERLODIA!, IN COOK COUNTY, ILLINOIS,
PIN #19-01-222~031

Parcel ID Number; 15-01-222-032 & 19-01-222-03], which currently hasbkc address of
4214 5 ARTESIAN AVE, CHICAGO '
[Strect/City}
Mlinois 60632-1204 ("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erocted on the property, and sl casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also
be covered by this Security Tnstrument. All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Bomower understands and agrees that MERS holds only Jegal title to the interests granted by
Borrower in this Sceurity Instroment, but, if necessary o comply with 1aw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

InlﬂalszX_C_JV\
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the
Note ghall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shatf pay to Lender on the day Periodic Payments are due under
the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for payrment of amounts duc for: (2)
taxcs and assessments and other items which can attain priority over thig Sccurity Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Properly, if any; (¢) premiums
foc any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lict of the payment of Morigage Iusurance premiums in
accordance with the provisions of Section 10, These items are catled "Escrow Items," At origination or at any
time during > term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be cscrowed by Bomower, and such dues, fees and assessments shall be an Bscrow Item.
Borrower shall preaptly fumish 10 Lender all notices of amounits 1o be paid under this Section, Borrower shall
pay Lender the Fundy for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any
or all Bscrow Items. Lesider may walve Borrower's obligation to pay to Lender Funds for any or all Bscrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payakic, the amounts due for any Escrow Items for which payment of Fonds has
been warved by Lender and, if Leader requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender mzy tequire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be decimid to be a covenant and agreement contained in this Scewrity
Instrument, as the phrase "covenant and ag.coment” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, an-Borrower faile to pay the amount duc for an Escrow Jtemn,
Lender may cxcreise its rights under Scction 9 and pay such amount and Borrower shall then be obligated
onder Section 9 to repay to Lender any such amouwt. Lender may revoke the waiver as to any or all Bscrow
Teems at any tme by a notice given in accordance with'Secon 15 and, vpon such revocation, Borrower shall
pay (o Lender all Funds, and in such amounts, that are then rsorired under this Section 3,

Lender may, al any time, collect and hold Funds in an ameury (a) sufficient to permit Lender to apply the
Funds at the time specified wnder RESPA, and (b) not to exeeed the maximum amount a lender can reguire
under RESPA. Lender shall estimate the amount of Funds due on ths basis of current data and rcasonable
estimates of expenditures of future Escrow Items or otherwise in accorgance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured b & federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so fagried) or in any Federal Home
Loan Bank. Lender shall apply the Fuads to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Punds, anmuzily analyzing the escrow
aceount, or verifying the Heerow Items, unless Lender pays Borrower inferest on the [funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in woting or A nlicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interesi or camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid viiae Funds.
Lender shall give to Borrower, without charge, an ananal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there i a shortage of Funds held in escrow, as defined
nnder RESPA, Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there s a deficiency of Funds held in esceow, as defined under RESPA, Lender shall notify
Bonrower a3 reqnired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon peyment in full of all sums secured by this Security Instrument, Lender shall promaptly refund to
Borrower any Funds held by Lender.

lnh!als:M
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4. Charges; Liems. Borrower shall pay sl taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instroment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Agsessments, if any, To
the extent that these items are Escrow Items, Bomower shall pay them in the manner provided in Section 3.

Borrower shall promptly dischatge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seeured by the licn in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by,
or defends agamst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforsement of the lien while those proceedings are pending, but only until such proceedings are
concluded; oz (c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the
lien to this Secuity [nstrument, If Lender determines that any part of the Property is subject to a len which
can attain poonty vver this Security Instrument, Lender may give Borrower & notice identifying the fen.
Within 10 days of 12 Jate on which that notice is given, Borrower shall satisfy the fien or take one or more
of the actions set forthabs e in this Seclion 4.

Lender may requirc Poroower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in conrcotion with this Loan.

5. Property Insurance. 5orower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hasards included within the term "¢xtended coverage,” and any other
hazacds including, but not fimited to; raithquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amuents (including deduetible levels) and for the periods that Lender
requires, What Lender requires pursuant to 1ns preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance sheii-be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shal no! be exerised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either {a) a one-time charge for flood zone determination,
certification and tracking services; or (b) 2 one-time charge inr flood zone determination and certification
services and subsequent chargges cach time remappings or ipliar changes ocour which reasonably might
affect such determination or certification. Borrower shall also Fe-iesponsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connec’ion with the review of any flood zons
determination resulting from an objection by Borrower.

If Borrgwer fails to maintain any of the coverages deseribed abcvy, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender §s under o ohligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leade; but might or might not
protect Borrower, Borrower's equity in the Properly, or the contents of the Property, agaiast any risk, hazard
or liability and might provide greater or lesser coverage than was previously in :ffect. Borcower
acknowledges that the cost of the insurance coverage so obiained rmight significantly excela-the cost of
msurance that Borrower could have obtained. Any amoonts disbursed by Lender under this3zciion 5 shall
become additional debt of Botrower secured by this Security Instrament. These amounts shall osar interest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shatl be subject to Lender’s
right to disapprove such policies, shall include a standurd mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hokd the policies and rencwal
certificates. If Londer requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destrwction of, the Property, such policy shali include a standard mortgage clawse and shall

name Lender as morigagee and/or as an additional Joss payee.
Inlﬂals:m
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrowes otherwise agree in
wiiting, any insurance proceeds, whether or not the underlying insvrance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportumity to ingpect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a series of
progress pryments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interst to be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
migrest of ewn’uys on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pard oui of the insurance procecds and shall be the sole nbligation of Borrower. If the restoration
OF TEPAIr i$ not sconcnizally feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums scoure<t by this Security Instrament, whether. or not then due, with the excess, if any,
paid to Borrower, Such isvrance proceeds shall be applied in the order provided for in Section 2.

If Borcower abandons the Property, Lender may file, negotiate and settle any available insorance claim
and rclated matters. If Borrower-deaa not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a clai, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In cither-event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lands: (a) Borrower's rights to any insurance proceeds in an amount
10t 10 exceed the amounts unpaid under the Motz or this Sccurity Instrument, and (b) any other of Borrower's
tights (other than the right to any refund of vnearn2d premjums paid by Borrower) under all insurance
policies covering the Property, insofar as such righ's arc applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or reslore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and ute the Property as Borrower's principal
residence within 60 days after the execution of this Security Ingimment and shall continue to occupy the
Property as Borrower's principal residence for at least one year after tie date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be vnreasonwbly withheld, or unless extenuating
circumstances exist which are heyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspe<tions, Borrower shall not
destroy, darnage or impair the Property, allow the Property to deteriorate or corimit-waste on the Property.
Whether or not Borrower i3 residing in the Property, Borrower shall maintain ‘bz Property in order to
prevent the Property from deteriorating or decreasing in vahue due to its condition. Urless it is determined
pursuant 1o Section 5 that repair or sestoration is not economically feasible, Borrower shall pywanptly repair
the Property if damaged to avoid further deteriomtion or damage. If ingurance or condemnation nraceeds are
paid in connection with damage to, or the taking of, the Property, Borrawer shall be responsible for «cpairing
or restoring the Property only if Lender has released proceeds for such purposes, Lender may-disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the wnsurance or condernnation proceeds are not sufficient to repair or restore the Property,
Borrower i3 not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or jts agent may make reasonable entries wpon and inspections of the Property. If it has
reasonable cavse, Lender may inspeel the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable cavse.

Inittate; k £ ﬂ!\
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8. Borrower's Loan Application. Borrower shall be in defawlt if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limnited 1o, representations concerning Borrower's occupancy of the Property as Borrower's principal
tesidence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instroment, (b) there
is a Jogal orceceding that might significantly affect Lender's interest in the Property and/or rights under this
Security Inswument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of ‘a lien which may atain prionty over this Security Instrument or to enforce laws or
rcgulations), or-.¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appiopiiate 10 protect Lender's interest in the Property and vights under this Security
Instrument, inclading protecting and/or assessing the value of the Property, and secunng and/or repairing
the Property. Lender's act:ziis can include, but are not limited to: (a) paying any sums secored by a lien
which has priority over this S curite Instrument; (b) appearing in court; and (¢} paying reasonable attomeys’
fecs 1o protect its interest in the I'roperty and/or rights under this Security Instrumeat, including its sccured
position in a bankrupicy proceedirg. S:curing the Property meludes, but is not limited to, entering the
Property to make repairs, change locks, roplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations br dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Sviion 9, Lender does not have to do so and is not under any
duty or obligation 1o do $o. It is agreed that Lerder incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Ssction § shall become additional debt of Bomower
secured by this Sccutity Instrument. These amounts sha'i boar interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upci ctice from Lender to Borrower requesting
payment.

Tf this Sceurity Instrument is on & leasehold, Borrower shall coriply with all the provisions of the lease.
1€ Borrower acquires fee title to the Property, the Jeasehold and the fee 4te shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Tnsurance. If Lender required Mortgage Insurance as a <2ndition of making the Loan,
Borrower shall pay the promiums requived to taintain the Mortgage Insurance it offect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the wiortgage insurer that
peeviously provided such insurance and Borrower was required to make separately desisnated payments
toward the premiums for Mortgage Insprance, Borrower shall pay the premiums required to Ghiam coverage
substantiaity equivalent to the Mortgage Tnsurance previously in effect, at a cost substantizily equivalent lo
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgaes insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continie to pay to Lender the amount of (he separately designated payments that were due when the
insurance coverage cessed to be in effect, Lender will accept, use and retain these payments as a
non-refundable Joss ceserve in leu of Mortgage Insurance. Such 10ss reserve shall he non-refundable,
notwithstanding the fact that thc Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require Joss rescrve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
sclected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenis toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a

!nitlalsm
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condition of making the Loan and Borrower was required to make ssparately designated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premivms required to mainiain Mortgage
Insurance in effect, or to provide a non-refundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance wath any written agreement between Borrower and Lender providing for such
lermination or until tetrination is required by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) [or cortain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insbrance,

Mortgage insurers evaluate their total risk on all soch insurance in force from time to time, and may
enter into agreenents with other parties that share or modify their risk, or reduce Iosses. These agreements
arc on ternis 4ad conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments using any source
of funds that the troxt2age insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these 7 evcements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enhity, or any affiliate of any of the farcgoing, may receive (directly or indirectly) amounts that derive
from (or might be characterizéu 48) a portion of Bomower's payments for Mortgage Insutance, in exchange
for sharing or modifying the mortgrge 1asurer’s risk, or reducing Tosses. If such agreement provides that an
affiliate of Lender takes a share of dcdnsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often temmed “crptive reinsurance.” Further:

(a} Any such agreements will not et the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the ian. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, anc they will not entitle Borrower to any refund.

() Any such agreements will not affect the vizols Borrower has - if any - with respeel to the
Mortgage Tnsurance under the Homeowners Proteciiea Act of 1998 or any other law. These rights
may inchade the right fy receive cerlain disclosures, to regrues< and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated autrratically, andfor to receive a refund of
any Morigage Insurance preminms that were unearnmed at thy time of such cancellation or
termination,

11. Assignment of Miscellanenus Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, sach Miscellaneous Proceeds shall be applied to rectoration or vepair of the
Property, if the restoration or repair is economically feasible and Lender's secuniy is not lessened. During
such repair and rostoration period, Lender shall have the right to hold such Miscellanec s Procoeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compisisd to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for ¢k repairs and
restoration in a single disbursement or in a series of progress payments as the work is compleicd. Unless an
agreement i3 made in writing or Applicable Law roguires interest to be paid on such Miscellaneovs
Proceeds, Lender shall not he reguired to pay Borrower any interest or eamnings on such Miscellancous
Proceeds. If the restoration or repair is not cconnmically feasible or Lender's security would be lessened, the
Miscelluncous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament, whelher or not then dve, with the excess, if
any, paid to Borrower,

Inlﬂalazi Q/W\ -
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Tn the cvent of a partial Laking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or Joss in value is ¢qual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial 1aking,
destruction, or [0ss in value, unless Borrower and Lender otherwise sgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muliiplied by the
following fraction; (2) the toial amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any batance shall be paid to Borrower,

In tha erent of a partial taking, destruction, or loss in value of the Property in which the fair market
valve of the Troperty immediately before the partial taking, destruction, or loss in valve is less than the
amount of th¢ s.ms secered immediately before the partial taking, destruction, or loss in valve, unless
Borrower and Lzndur otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securiy Tnstrument whether or not the sums arc then dve.

If the Property is ahandoned by Botrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the ne<t sentence) offers to make an award to settle a claim for damages, Bomrower fails
to respond to Lender within 30 dave afier the date the notice is given, Lender is authorized to colleet and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Proporty or to the sums secured by
this Security Instrument, whether <r nct then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the rarly against whom Bomower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shafl be in default if any actior or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the roperty or other material impairment of Lender's interest
in the Property or rights under this Security Instrament. 2orrower can cure such a default and, if acceleration
has pcenered, reinstate as provided in Section 19, by caustug the action or proceeding to be dismissed with 2
ruling that, in Lender's judgment, precludes forfeiture ol % Property or other material impairment of
Lender's interest in the Property or rights under this Security Fistument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's iaigrest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or 1epess.of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivel JTvtension of the time for
payiment or modification of amortization of the sums secured by this Security Justriaaent granted by Lender
to Borrower or any Successor in Interest of Borvower shall not operate to refease the liak:tity of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procee Jings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modi’y amortization
of the sums sccured by this Security Instrument by reason of any demand made by the orighiel Borrower or
any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right 03 remedy
including, without limitation, Lender's acceptance of payments from third porsons, entitics or Svecessors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or prechude the
excreise of any right or remedy.

13. Joint and Several Liability; Co-signces; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™). (a) is co-signing this
Sccurity Instrament oply to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personalty obligated to pay the sums secured by this Security
Tnstrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and s approved by Lender, shall obiain all of
Rorrower's rights and benefits under this Sccurity Instrument. Borrower shall pot be released from
Botrower's obligations and liability under this Security Instrument unless Lender agrees to such releass in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefil the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security nsiument, including, but not limited to, attormeys’ fees, property inspoction and valuation fees. In
repard to any other fees, the ahaence of express authority in this Security Insirument to charge a specific fee
to Bommower ¢ ha'l not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are express! p-ohibited by this Security Instrument or by Applicable Law.

If the Loan is'subiect to a law which sets maximum loan charges, and that Jaw ig finally interpreted so
that the interest or otiicr tvan charges collectod or 10 be collected in connection with the Loan exceed the
permilted limits, ther; (4] -any such Joan charge shall be redvced by the amount necessary to reduce the
charge to the permitted limit; an/d ) any sums alrcady collected from Botrower which exceeded permitted
Timits will be refunded w Bomrower. 1.ender may choose to make this refond by reducing the principal owed
under the Note or by making a dire/t payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withow any prepayrent charge (whether or not a prepayment chage i8
provided for under the Note). Borrowers ‘ceeptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right vi zclion Borrower right have arising out of such overcharge.

15. Notices. All notices given by Borrower ¢ Lender in conmection with this Security Instrument must
be in writing. Any notice to Borrower in connectron v/ith this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Bormower's notice
address if sent by other means. Notice to any one Borrerver shall constitate notice to atl Borrowers unless
Applicable Law expressly requires otherwisc. The notice at'ur2ge shall be the Property Address unless
Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a proce sure for reporting Borrower's change of
address, then Borrower shall only report a change of address through uipt specified procedure. There may be
only one designated notice address under this Security Instrument at auy ure rime. Any notice to Lender
shall be given by delivering it or by mailing it by first ¢lass mail to Lepder'; addeess stated berem unless
Lender has designated another address by notice to Borrower, Any notice in coniteshon with this Secunty
Instrument shall not be deerned 10 have been given to Lender unti} actually received by Zender. If any notice
required by this Security Instrument js also required under Applicable Law, the Applicable T.aw requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Instrument slieli e governed
by federal Jaw and the law of the jurtsdiction in which the Property is located. All rights and chiigations
contained in this Security Instrument are subject to any requirernents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract o it might be sifent, but
such rilence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insgument or the Note which can be given effect without the
conflicting provision.

As vsed in this Security Tnstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation (o take

any action.
Initlats; k —
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in g bond for deed, conteact for deed, installment salcs contract or
escrow agreement, the intent of which is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferved) without Lender's prior
wrilten consent, Lender may require immediate payment in full of afl sums secured by this Security
Instrumers, However, this option shall not be excrcised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice is given jn accordance with Section 15
within which Borrower yust pay all sums secured by this Security Instaument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Seentity
Instrument without further nutice or demand on Borrower,

19. Borrower's Right o Reinstate After Accoleration. If Borrower meets certain conditions,
Bomower shall have the right to kave enforcement of this Secutity Instrument discontinued at any time prioc
to the easliest of: (a) five days befor: salc of the Property pursuant Lo Section 22 of this Seenrity Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing thig desur'ty. Instrument. Those conditions are that Borrower. (a) pays
Lender all svms which then would be due yraci-this Security Instrument and the Note a3 if no acceleration
had occurred; (b) cures any default of any other ¢rveiants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instroment, ineluding, bat not limited to, reasonable attorncys' fees, property
inspection and vahuation fees, and other fees incurre forihe purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; ang{d) takes such action as Lender may reasonably
require o assure that Lender's intcrest in the Property and achts under this Security Instrument, and
Borrower's obligation o pay the sums secured by this Secunity Tesiument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bocrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectea Uy Lender: (a) cash; (b) money order;
(0) certified check, bank check, reasurer’s check or cashier's check, provided smy such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality o entity; or (d) Electronie
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and oliigations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right w reinstate shall not apply
in the case of acceleration tnder Section 18,

20, Sate of Note; Change of Loan Servicer; Notice of Grievance, The Note or a pedtic interest in the
Nole (logether with this Security Instrument) can be sold one or more times without prior notice fo
Borrowor. A sale might result in a change in the entity (known as the "Loan Servicer") that colicria Periodic
Payments due under the Notc and this Security Instrument and performs other morigage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requircs in
connection with a notice of transfer of servicing. If the Note s sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or he transferred to a stccessor Loan Servicer and are not assumed by the
Note purchaser unlcss otherwise provided by the Note purchaser.

lAitlatn: z CW\
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Neither Borrower nor Lendet may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that agses from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable petiod after the giving of such notice to take cosrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
decmed to be reasonable for purposes of this parapeaph. The notice of acceleration and opportonity to cure
given o Botrower pursuant to Section 22 and the notice of acceleration given to Borrnwet pursuant 1o
Section 18 tial) be deemed to salisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21, Hazpidoas Substances. As used in this Section 21: (a) "Harardous Substances” are those
substances definec & toxic or hazardovs substances, pollutants, or wastes by Environmental Law and the
following substances: gasuline, kerosene, other flammable o toxic petroleum products, toxic pesticides and
herbicides, volatile solvesis, materials containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federa] laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizanmental protection; (¢) "Environmental Cleanup” inchudes any response
action, remedial action, or removat action, as defined in Environmental Law; and (d) an "Environmental
Condition" teans a condition that can ause, contribute to, or otherwise trigger an Environmenial Cleanup.

Borrower shall not cause or permut the presence, use, disposal, storage, or rclease of any Hazardous
Substances, or threaten to release any Hazarasus Substances, on or in the Properly. Borrower shall not do,
nor allow anyone else to do, anything affecting snc Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditien, oz (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverse’y aifscts the value of the Property. The preceding two
sentenices shall not apply Lo the presence, usc, of storage o the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to zormal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substancer i consumer products).

Borrower shall prompty give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
other action hy any governmental or regulatory agency o private pariv involving the Property and any
Hazardous Substance or Environmental Law of which Borower hse actual knowledge, (b) any
Environmental Condition, including bul not lmited to, any spilling, leaking, “iacharge, release ot threat of
release of any Hazardous Substance, and (c) any condition caused by the prefeace, use or telease of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower lewms, or is notified by

. any governmental or regulatory authority, or any private party, that any removal or other ‘emediation of any
Hazardous Substance affecting the Property is necessary, Bowrower shall promptly «akc all necessary
remedial actions in accordance with Environmental Law. Nothing berein shall create any onligation on
L.ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrewnent in this Sccurity Instrument (but not prior to
aceeleration under Scction 18 unless Applicable Law provides otherwisc), The: notice shall specify: (a)
the defanlt; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defavlt must be curcd; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Seeurity Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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farther inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecding the non-cxistence of a defanit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entilled to collect all expenses incerred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fifle evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this
Security Tontroment. Borrower shell pay any recordation costs. Lender may charge Borrower a fec for
releasing tus Security Instroment, but only if the fec is paid to a third party for services tendered and the
charging of thz {se is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with INingis law, the Borrower heteby releases and waives
all rights under aid by virtue of the IEnois homestead exemption laws.

25, Placement of C-llateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage ‘cruired by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not,
proteet Borrower's interests, The coverage that Lendor purchases may not pay any claim that Borrower
makes or any claim that is made agasist Borrower in conncction with the collateral. Botrower may later
cancel any insurance purchased by Lendzr. but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrower's and Lendet's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible ror e costs of that insurance, including intercst and any other
charges Lender may impose in conneetion withi the lacement of the insurance, mntil the effective date of the
cancellation of expiration of the insurance. The ‘costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insnrance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrees (o the terms and covenants contained in this
Security Instroment and in any Rider crecuted by Borrower and recorded with it.

Wilnesses:

Ma, /MWZMA (Seal)

CATALINA MONTOYA -Borrower

YA A S s

CARLOS i, LSEREsz__\.‘ -Borrower
/ /

(Seal)

ALHERTO MENDEZ -Borower

/) {Scal)

-Bomrower
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STATE OF ILLINOIS, Q i\ ?m Comtyss:  Cp¥e.-
1, AN , @ Notary Pablic in and for said county

and state do hereby certify that

italira Manliga, Contos 4. Pore v @ Hlbarto
Manolr2- |

personally nown to e to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrument & bisther/their free and voluntary act, for Bgles and purposes therein set forth. 4

Given undis ity hand and official seal, this

My Commission Expires: (Q(uw / O(D

Notry Pabli \ DY

OFFICIAL SEAL
YOLANDAA PEREZ

NOTARY PUBLK; - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 12-08-08

OFFICIAL SEAL
YOLANDAAPEREZ -

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 129606
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Assessor's Parce]l Number:
19-01-222-032

After Recording Retum To:

COUNTR:WIDE HOME LOANS, INC.

M8 8V~79 DOCLMENT PROCESSING
2.0.Box 10423

van Nuys, CA 9145.0-0423
Prepared By:

MARIA . PENA

Recording Requested By:

[Space Above This Line For Recording Puta]

FIXED/ADJUSTABLE RATE IDER

(LIBOR One-Year Index (As Poblished In The Wall Street Joura i) - Rate Caps)

851097 000H387488507004
{Escrow/Closing #] [Dhc ID #)
CONV , o
* MULTISTATE FIXEQ/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single rumily X Lg
INTEREST ONLY -
1U796-XX (06/03)(d) Page 1 of4 Initials: e
*za!lsl' ‘06|3!|3"|7l3350000011.1796'
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THIS FIXED/ADJUSTABLE RATE RIDER i made this NINETEENTH day of
JULY, 2004 . and is incorporated nto and shafl be deemed 1o amend and svpplement the
Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instroment”) of the same date given by the

undersigned ("Borrower™) to secure Borower's Pixed/Adjustable Rate Note (the "Note') to
COUNTRYWIDE HOME LOANS, INC.

("Lender") of the same date and covering the property described in the Sccurity Tnstrument and located at:
4214 5 ARTESIAN AVE
CHICAGO, 1L 60632-1204
[Properiy Address]
THFE-NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATZ TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUZT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE DME AND THE MAXIMUM RATE BEORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Tristrament, Bortower and Lendce further covepant and agree 4 follows:
A. ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an initia) txed interest rate of 6.125 %. The Note also provides for
a change in the iniilal fixed rate to-an sdjustable intercst rate, as follows:
4, ADJUSTABLE INTEREST RATE A2 MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay wil chesge to an adjustsble interest rate on the
first day of AUGUST, 2007  , and the adjustable intercst rate I will pay

may change on that day every 12th month thereafter. 7 he date on which my inilial fixed interest rate changes to
an adjustable interest ratc, and sach date on which my aciueiable interest rate could change, is called a "Change
Date."

(B) The Index .

Beginning with the first Change Date, my adjustable interest rate il be based on an Index. The "Index” 15
the average of interbank offered rates for one year U.S. dollar-devotnirated deposits in the London market
("LIBOR™), as published in The Wall Strect Tournal. The most recent inasy figure available as of the date 43
days before cach Change Date is called the "Current Tndex”.

If the Index is no longer available, the Note Holder will choose a new index tiat is based upon comparable
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adurg
TWO & ONE-QUARTER percentage poinis ( 2.250 %) to 4po Current Index.
the Note Holder will then round the result of this addition to the nearest one-eighth of onc percentage point
(0.125%). Subject to the Jimits stated in Scction 4(D) below, this rounded amount will be my new imterest eatc
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
intetest rate in substantially cqual payments. The result of this calculation will be the new amount of my

monthly payment.

CONV '
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(D) Limita on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.125 %or
less than 4.125 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the vate of interest I have been paying for the
proceding 12 months. My interest rate will never be preaterthan 12,125 %,

{F) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first montbly payment date after the Change Date unti] the amount of my
monthly payment changes again.

(F) Motice of Changes

The Noir- Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate © an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change,
The notice will i#chy'le the amount of my momthly payment, any information. required by law to be given to me
and also the title and *lephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower's initial axed interest rate changes (o an adjustable interest rate under the terms stated n
Section A above, Uniform Covens:it 18 of the Security Instrument shall read as follows:

Transfer of the Property or i) Beneficial Interest in Borrower. Ag used in this Section 18,
"luterest in the Property” means ary lcgal or beneficial intarest in the Property, jncluding, but not
limited to, those beneficial interests taristarrad in a bond for deed, contract for deed, installment sales
conkract or escrow agreement, the intent 21 which is the transfer of title by Borrower at a futute date
to a purchaser, "

If all or any part of the Property or any Tnterest in the Property is sold or transferred (or if
Borrower is nol a natural person and a beneficial iniezest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require imnmediate payment in full of all sums sccured by
this Security Instrument. However, this option shall not o~ sxercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower netice of acceleration. The notice
shall provide a period of not Jess than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured Uy this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may jnvoke any
remedies permitted by this Security Instrament withowt further notice or detnani on Borrower.

2. When Borower's initial fixed interest rate changes to an adjustable mterest rute vader the torms stated in
Section A above, Uniform Covenant 15 of the Security Instrument described in Secton 31 above shall then
¢ease 1o be in effcct, and the provisions of Uniform Covenant 18 of the Security Instrument shidi be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sesaon 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, out not
limited to, those beneficial interests teansferred in a bond for deed, contract for deed, instaflment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferved (or if Borrower is not a
natoral person and a beneficial interest in Borrower is soid or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums securcd by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option 1f: (a) Borrower canses to be submitted to Lender information required by
Lender to cvalvate the intended transferce as if a new Joan were being made to the transferce: and (b) Lender
reasonably deterenimes that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agrecroent in this Secutity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to e loan assumption. Lender alse may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Seeaity Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless fiender releases Borrower m writing,

If Lender exercries the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shadl provide a period of not less than 30 days from the date the notice is given in
accordance with Section .5/ within which Borrower must pay all sums secured by this Security Instooment. If
Borrower fails to pay these symas prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Insurnivier.c without further notice or demand on Borrower,

BY SIGNING BELOW, Bororver sccepts and agrees o the terms and covenants contamed in this

Fixed/Adjustable Rate Rider, a
i
XM&& M&@ﬂ (Seal)

e ~RBorrower

(Seal)
-Borrower

(Scal)
-Borrower

{Secal)
-Bortower
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